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NOTICE: THIS LOAN I~ NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS'’AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and ot'ier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,718, 24, and 25. Certain rules regarding the
usage of words nsed in this document are also provided in Scction 17,

Parties

(A) "Borrower" is ROSHAN S MORGAN AND STEPHANIE R MORGAN, HUSBAND ANL-WIlE currcntly residing at
3506 Linneman Street, GLENVIEW, IL 60025 US. Borrower is the mortgagor under thisssecurity Instrument,
(B) "Lender” is Guaranteed Rate, Inc..Lenderis a corporation organized and cxisting under the laws of
Delawarxe. Lender's address is 3940 N. Ravenswood Ave., Chicago, IL 60613. The term "Lender" includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lendetr's successors and assigns. MERS is the mortgagee ander this Security Instrument. MERS fs
organized and existing under the laws of Delaware, and hasan address and telephone number of P.O. Box 2026, Flint, WI
48501-2026, tel. (888} 679-MERS.

ILLINO1S=Sigle Family—Fannic Mae/Freddie Mac UNITFORM INSTRUMENT Form 3014 07/202]
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Documents

(D) "Note™ means the promissory note daled October 18, 2023, and signed by cach Borrower who is [egally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
clectronic form, using Borrower's adopted Efcctronic-Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender Six Hundred Thirty
Thousand One Hundred Thirty And 00/100 Dollars (U.S, $630,130.00) plus interest at the rate of 7..750%.
Fach Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than November 1, 2053.

(E) "Riders" means all Riders to this Security Instrument that arc signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument, The following Riders are to be signed by Borrower [check box as
applicable]:

[ Adjustable Rate Rider O Cendominiwm Rider U Other(s) [specify]
{3 1-4 Family Rige: O Planned Unit Development Rider
C1Second Home Riaes B VA Rider

(F) "Security Instrument" meens-this document, which is dated October 18, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controliing-applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the eftese 5 law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Dues, Fees, and Assersments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominiuns assesiation, homeowners association, or similar organization.

(I) "Default” means: (i) the failure to pay any Periodic Peyment or any other-amount secured by this Security Instrument on
the date it is due; (ii) a breach of any representation, warranty| covenant, obligation, or agreement in this Sccurity Instrument;
(iii) any materially false, misleading, or inaccurate infofmation orstatcment to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or with Borrower's knowledge rr.consent, or failure to provide Lender with material
information in connection with the Loan, as deseribed in Section &; or {i7) 2ny action or proceeding described in Section 12(e).
() "Electronic Fund Transfer" means any transfer of funds, other than-a transaction ariginated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instiument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Sucpierm includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephors.or other clectronic deyice capable of
communicatinig with such financial institution, wire transfers, and automated clearinghov:e-transfers.

(K) "Electronic Signature" means an "Electronic Signature" as defined in the UETA or E-SIUN, as applicable,

(L) "E-SIGN" means the Electronic Signafures in Global and National Commerce Act {13 U.S.Co§7001 ef seq.), as it may be
amended from time to time; or any applicable additional or successor legistation that governs the same subject matter.

(M) "Escrow Items" means: (i) taxes and assessments'and other items that can attain priority over tile Srcurity Instrument as
a lien or encimbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any; (i1 premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or win sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requires that they be cscrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenscs, and late
charges due under the Note, and all swms duc under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and any other

ILLINOIS~Single Family—~Fannic Ma¢/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021
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payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer,
which is an entity that imay service the Loan-on behalf of the Loan Servicer,

(P) "Miscellancous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in liew of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property;

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.

(S) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i} any
amounts under Scction 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" mears all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party seer than Borrower.

(V) "RESPA" mearis :n¢ Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.K/Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that-governs the same subject maiter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions thet would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(W) "Successor in Interest of Boryow el means any party that has taken title to the Propérty, Whethér or not that party has
assumed Borrower's obligations under tne Nuieand/or this Sccurity Instrument.

(X) "UETA" means the Uniform Electianic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacteC by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicable additional or succelsor Iogislation that govems the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the répayment ofihe Laan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agréefients under this Sceurity Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants‘te’MERS (solely as nominee for Lender and Lender's
successors and assigns) and to fhe successors.and assigns of MERS, the fZliowing described property located in the COUNTY of
Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PARY-HLREOF AS EXHIBIT ipw,

which currently has the address of' 1117 § ELMHURST RD, WHEELING, liinois 60090 ("Property Address"), and
Borrower releases and waives all i ghts under and by virtue of the homestead exemption Jaws of this State.

TOGETHER WITH all the improvements now or subsequently erccted on the prarerty. including replacements and
additions to the improvements on such property, all property rights, including, without limitatior,, all zasements, appurtenances,
royaltics, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequentiy-a rarfof the property. Al of
the foregoing is referred 1o in this Security Instrument as the "Property.” Borrower understands and‘agiecs that MERS holds
only legal title to the interests granted by Borrowet in this Security Instrament, but, if necessary to comyly with law or custom,
MERS (as noniinee for Lender and Lender's successors and assigns) has the right: to exercise any or all ol those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's

ILLINOIS--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 (772021
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leaschold interest in the Property; and (iif) the Property is unencumbered, and not subject to any other ownership interest in the
Property, éxcept for encumbrances and ownership interests of record. Borrower warrants generally. the title to the Property and
covenants and agrees 1o defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership intetests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use.with limited variations and non-
uniform covenants that reflect specifie IHinois state requirements to constitute a uniform security instrwnent covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Tayrient when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts Gt under this Security Instrament. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If anv check or other instrument received by Lender as payment uider the Note or this Security Instrument is
returned to Lender uppai., Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in orc'or more of the foliowing forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's clicek, or cashier's.check, provided any such check is-drawn upon an institution whose deposits
are insured by a U.S. federal agenty; instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such ather
location as may be designated by Lendtrin accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion prirsuant to Section 2,

Any offset or claim that Borrowermpy-have now or in the future against Lender will not relieve Borrower from
making the full amount of afl payments due uaderthe Note and this Security Instrument or performing the covenants and
agrecments. secured by this Security Instrument.

2, Acceptance and Application of Payments'or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either dpply or hold in suspense
Partial Payments in its sole discretion in accordance with this Gection 2. Lender is not obligated to accept any Partial Payments:
or to apply any Partial Payments at the time such payments arc ac<epted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Boriov er makes payment sufficient to-cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be‘applicd to the Loan. 1f Borrower does not make such a
paymerit within a reasonable period. of time, Lender will cither apply such funds in accordance with this Scction 2 or return
them to Borrower. 1f not applied earlier, Partial Payments will be credited agaiust the total amount due under the Loan i
calculating the amount due in connection with any foreclosure proceeding, payoifiequest, loan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current withou! waiver of any rights under this Security
Instrument or prejudice to its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Excejfas otherwise described in this
Section 2, if Lender applies a pavment, such payment will be applied to each Periodic Paymmt inthe order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then t> nrincipal due under the
Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due are paid in tuli, = payment amounts
remaininig may be applicd to late charges and to any amounts then. due under this Security Instruniep:, i all sums then duc
under the Note and this Security Instrument are paid in full, any remaining payment amount may be applied,in Lender's sole
discretion, to a future Periodic Payment or {o reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late.charge duc for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prépayments. Voluntary prépayments will be applied as described in the Note,

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellancous Procéeds
to principal due under the Note will not extend or postpone the due date, orchange the amount, of the Periodic Payments.

ILLINOIS=Single Family=-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form30i4 077202}
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3, Funds for Escrow [tems.

(2) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender ort
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of monéy to provide for payment of
amounts due for all Escrow Items {the "Funds™). The amount of the Funds, required to be paid each month may change during
the term of the Loan. Borrower must promptly furhish to Lender all notices or invoices of amounts to be paid under this
Section 3,

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow ftems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make stich timely payments
and to provide proef of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligiicd to pay Escrow Ttems directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow ltem, Lendee-may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amouri dd-accordance with Section 9.

Except as provited by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Ttems, and in such amounts, thatars then reéquired under this Section 3.

(¢) Amount of Funds; Aapplication of Funds, Except as provided by Applicable Law, Lender may, at any fime,
collect and hold Funds in an amount up te~but not in excess of, the maximum amount a Jender can requirc under RESPA.
Lender will estimate the amount of Funds duc inaccordance withi Applicable Law,

The Funds will be held in an institution whose deposits are insurcd by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Escrow Items no later than he time specified under RESPA. Lender may not charge Borrower for:
(i} holding and applying the Funds; (ii) annually analyzing the escrow account; or (iii) verifying the Eserow Ttems, unless
Eender pays Borrower interést on the Funds and Applicablc Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requites intorest to be paid on the Funds, Lender will not be required to pay
Borrower any intercst or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

(d) Surplus; Shertage and Deficiency of Funds. In accordance with RESPA, if thete is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Periedic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Ttems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay te Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums sceured by this Scourity Instrument, or an-cartier time if required by Applicable
Law, Lender will promptly refund to Borrawer any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payineats or ground rents on the
Property, if any, and (¢) Community Association Dues, Fees, and Assessinents, if any, If any of thes< itoms are Escrow Items,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may attain priovity aver this Secarity Instrument unless
Borrower; (aa) agrees in writing to the payment of the obligation secured by the lien in a mannér dcceptable toLznder, but only
so long as Borrower is performing under such agrecinent; (bb) contests the licn in good faith by, or defends against
enforcement of the licn in, legal proceedings which Lender determines, in its sole discretion, operate o prevent the
enfarcement of the lien while those proceedings are pending, but only until such proceedings are coneluded; or (cc) secures
from the holder of the lien ar agreement satisfactory to Lender that subordinates the lien to this Sceurity Instrument
(collectively, the "Required Actions"). If Lender determines that any part of the Property is subject to a lien that has priority or
may-attain priority over this Security Instrument and Borroweér has not taken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the licn. Within 10 days after the date on which that notice is given, Borrower

ILLINOQIS=Single Famiiy--Fanrgic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072021
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must satisfy the lien or take on¢ or more of the Required Actions.
5. Property Insurance.

(a) Tnsurance Requircment; Coverages. Borrower must keep the improvements now existing or subsequently
crected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of thsurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any miinimum coverage required by Applicable Law, Borrower mnay choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at-Lender's option and at
Borrower's experise: Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any privi lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type-or
amount of coverage and may select the provider of such insurance in its'sole discretion. Before purchasing such coverage,
Lender will notify Bertnwer if required to do so under Applicable Law. Any such coverage will insure Lender, but might not’
protect Borrower, Boirewed's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lezser‘eoverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that (he cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obt2ided. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance-policy or with placing new/ injurance under this Section 5 will become additional debt of Borrower securcd by this
Secusity Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Birroveer requesting payment.

(c) Insurance Policies. All insurance nolisies required by Lender and renewals of such policies: (i} will be subject to
Lender's tight to disapprove such policies; (if) riust include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender il have the right to hold the policics and rencwal certificates. If Lender
requires, Borrower will ptomptly give to Lender proof of paid opremiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for'damage to, or destruction of, the Property, such policy must include
a standard miortgage clause and must name Lender as mortgagie #nd/or as an additional loss payee:

{d) Proof of Loss; Application of Proceeds. In {he evet o7 loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prowiptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender, will be applied to re Jtoration or repair of the Property, if Lender decms the
restoration or repair (o be cconomically feasible and determines that Levider's-security will not be lessened by such restoration
Or repair.

If the Property is to be repaired or restored, Lender will disburse from the ‘asurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicabl¢ t2.Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds 1ratit Lender has had.an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (whiciymay include satisfying Lender's
ininimum eligibility requirements for persons repairing the Property, including, but nGY limited to, licensing, bond, and
insuiance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a serics of progress payments as the work is compigted ~depending on the size
of the. repair or restoration, the terms of the repair agreement, and whether Borrower is in Default onshe Loan, Lender may
make such. disbursements directly to Borrower, to the person repairing or restoring the Property, or pavahle jointly to both,
Lender will not be required to pay Borrower any interest or carnings on such insurance proceeds unless Lander and Borrowder
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower,

If Lender decms the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the cxcess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

ILLINOIS--Single Family-—l*'ﬂnnic-l\flne/Frcddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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() Insurance Settlements; Assignment of Procéeds, If Borrower abandons the Propetty, Lender may file, negotiate,
and settlc any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or-if Lender acquires the Property under Section 26 or otherwise,
Borrower is unconditionally dssigning to Lender (i) Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note-and this Sccurity Instrument, and (if) any other of Borrower's rights (other than the right to any
refund of uncarned premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights arc applicable to the coverage of the Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable dircctly to Lender without the need to include Borrower as an additional loss payee.
Lender may usc the insurance proceeds cither to repair or restore the Property (as provided in Section 5(d)) of to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocenpancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execation of this Security Instrument and must continue to occupy the-Property as Borrower's principal residence
for at least onic yearafter the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld; pé-unless extenuating circumstances exist that are beyond Borrower's coritrol.

7, Preservatios; Taintenance, and Protection of the Property; Inspections. Borrower will not destroy, darhage, or
impair the Property, allow the Traperty to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must mairtain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lesaier determines pursuant to Section S that repair or festoration {s not economically Teasible,
Borrower will promptly repair the Prdpertvif damagied to avoid fusther deterioration or damage.

If insurance or condemnation pioceeds.are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the répairs ind restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the rejai or réstoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbissements dircetly to Borrower, to the persan repairing or restoring the
Property, or payable jointly to both. If the insurance or soidemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repait or restoration.

Lender may make reasonable entries upon and inspictions of the Property. If Lender has reasonable cause, Lender
may ingpect the iriterior of the improvements on the Property, Lend<r will give Borrower notice at the time of or prior to such
ar inlerior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defautt t. during the Loan application process, Borrower or
aiy persons or entities acting at Borrower's direction or with Borrower's kiowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed t provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's: iicome or assets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepreseriing Borrower's oceupancy or intended
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,

{a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants ane agreements contained in this
Sccurity Instrument; (i) there is a légal proceeding or government order that might significantly.aff.ctLender's interest in the
Property and/or rights under this Security Instrunient {such as a proceeding in bankruptcy, probare, for condemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrumet o to enforce laws or
regulations); or (iif) Lender reasonably believes that Borrower has abandoned the Property, then Lendei riay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Sceurity Instrument,
inctuding protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums secured by a lien that has priority or may attain priority over this
Sceurity Instrument; (IT) dppearing in court;and (I11) paying: (A) reasonable-attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Sceurity Instrument, inchuding its sceured position in a bankruptcy proceeding, Securing the Property includes, but is
‘not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
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or boarding up doors and windows, draining water from pipes, eliminating building or other code viclations or dangerous
conditions, and having utilities turned on or off. Although Lender-may take action under this Section 9, Lender is not reguired
to do so and is not under any duty or obligation to do so. Lender will niot be liable for not taking any or all actions authorized
under this Section 9. '

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do o unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender-and recoverad from Borrower as described below in Section 9{c}, unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower securcd by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement 2i1d v ill be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leaszinold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease, Borrowel wiilnot surrender the leaschold estate and interests conveyed or terminate or cance! the ground lease.
Borrower will not, withor.t the express written consent of Lender, alter or amend the ground lease. ¥f Borrower acquires fee
title to the Property, the leastlicld and the fee title will not mesge unless Lender agrees to the merger in writing,

10.-Assignment of Keres:

(a) Assignment of Rens. T'o the extent permitted by Applicable Law, in the event the Propeity is leased to, used by,
or accupied by a third party ("Tenant’ ), 3arrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable, Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender, However, Borrower will t2ceive the Rents until {i) Lender has given Borrower notice of Default pursuant to
Section 26, and (ii) Lender has given notice to'the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for adurtivnal security only.

(b) Notice of Default. To the extent permiitet by Applicable Law, if Lender gives notice of Default to Borrower: )
all Reats received by Borrower must be held by Borrower ss-rustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (i) Lender will be eniitled to collect and receive all of the Rents; (i1i) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and urpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that cach Tenant pays all Rents due to Lenderand will take whatever action is nccessary fo colleet such
Rents if not paid to Lender; (v) unless Applicable Law provides othe/wike. ail Rents collected by Lender will be applied first to
the costs of taking contral of and managing the Property and collectinig the Rents, including, but not limited to, reasonable
attorneys' fees and costs, reeciver's fees, premiums on receiver's bonds, tepair and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then to any othe suns secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only tiese Rents actually received; and (vii) Lender
will be cntitled to Have a receiver appointed to take possession of and manage th Property and collect the Rents and profits
detived from the Property without any showing as to the inadequacy of the Property as snarity.,

(c) Funds Paid by Lender. If the Rents are tiot sufficient to cover the costs ¢f taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will beerme indebtedness of Borrower-to
Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more thap©ne month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees (hai Dorrower has not
signed any prior assignment of the Rents; will not make any further assignment of the Rents, and has not periormed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ot a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or aftér giving notice of
Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Default, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section 10 docs not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, 1f Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Tnsurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously ptovided such insurance, or (i) Lender determings in its sole discretion that such mortgage nsurer is no
loniger eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage [nsurance previously in'effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.

If substanitially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amotmt of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accépt, use, and rétaiz-these payments as a non-refundable Joss reserve in licu of Mortzage Insurance. Such loss reserve will be
non-refundable, eveswhen the Loan is paid in full, and Lender will not be required to pay Borrower any interest.or earnings on
such loss reserve.

Lender will no longe-tenuire loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an-insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments-toward the premiums for Mortgage Insurance. '

If Lender required Mortgaze insurance as-a condition of making the Loan and Borrawer was required to make
separately designated payments toward the »remiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in. effect, or (o provide a non-tefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written sgreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothirg i this Section {1 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insurance Agreéments. Mortgage/nsurance reimburses Lender for certain losses Lender may incur if
Borrower docs not repay the Loan as agreed. Borrower is nata narty to the Mortgage Insurance-policy or coverage.

Mortgage insurers evaluaté their total risk on all suriiinsurance in force from time to time, and may enter into
agreements with other partics that share or modify their risk, ot-reduce losses, These agreements may requirc the mortgage
insurer to make payments using any source of funds that the mortgaps isurer may have available {which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsursr, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or nuight ke characterized as) a portion of Barrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk;, or reducing losses, Any
such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Morrzage Insurance, or any ather terms of
the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance; (i11) entitic Boirower to any refund; or {iv) affect
the rights Borrower has, if any, with respect to the Mortgage Insurance under the Homeo'vers Protection Act of 1998 (12
U.S.C. § 4901 et seq.), as it may be amended from time to time, or any additional or successor fodeval legisiation or regulation
that governs the same subject matter ("HPA"). These rights under the HPA may include the right toseccive-certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refiund of any Mortgage Instirance premiums that were uncarned at the time of such cancellston or termination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning. the right to receive all
Miscellancous Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. IT the Property is damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or repair 10 be
economically feasible and Lender's sccurity will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellancous Proceeds unti! Lender has had an opportunity to
inspect the Propetty to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
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minimum cligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and-
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the rcpairs and.
restoration in a single disbursement or 1n a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or. Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's sccurity would be fessened by such restoration or repair, the
Misccllaneous-Proceeds will be applied to the sums securcd by this Sccurity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the order that Paitial Payments are applied in
Section 2(b).

(¢)- Appliration of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the cvent of atota taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by Zinis Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event Of # rartial taking, destruction, or loss in value of the Property (each, -a "Partial Devaluation") where the
fair market value of the fronerty immediately before the Pattial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instriwnant immicdiately before the Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied to the sums securza by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellancous Prhzceds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentap valculated by taking (1) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (i1} the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellancous Proceeds wiil be paid to Borrower.

Iin the event of a Partial Devaluation-wlwre the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums seoreed immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellancous. Proceeds either to the sums
secured by this Sccurity Instrument, whether or not then duc, 0! to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (ii) fails to respond to Lender within50 days afier the date Lender notifies Borrower that the
Opposing Party (as defined in the next scntence) offers to settle a clain for damages. "Opposing Party" means the third party
that owes Borrower the Miscellancous Proceeds or the party against whior Borrower has a right of action inregard to the
Miscellancous Proceeds.

(e) Proceeding Affecting Lender's Interest in the Property. Borrowdr wi.l he in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in Torteiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumeni, Porrower can cute such a Default and,
if' acceleration has oceurred, reinstate as provided in Section 20, by causing the dction ¢f proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material inupaitaent of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unconditionally ass1gn1ng to Lender the proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property, witich broceeds will be paid to
Lender. All Miscellaneous Proceeds that are not applied to restoration ot repair of the Property. will e <pniied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successer in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifics
the amortization of the sums secured by this Security Instrumerit. Lender will not be requiréd to conimence proceedings against
any Successor in Tnterest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Seeurity Instrument, by reason of any demand made by the original Borrower or any Successors-in Interest of
Borrower. Any forbearance by Lender in excrcising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics, or Successors in Interest of Borrower or in-amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.
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14, Joint and Several Liability; Signatories; Succéssors and Assigns Bound. Borrower's obligations and liability
undet this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Sccurity Instrument to mortgage, grant, convey, and warrant such Borrower's inferest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available bomestead exemptions; {c} signs this Sccurity Instrument to assign any
Miscellaneons Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums
duc under the Note or this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower can agree (0 extend, modily,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument withoul such Berrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Scction 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under Miic Security Instrumerit. Borrower will not be released from Borrower's abligations and liability under this
Security Instrumericunless Lender agrees to such release in writing,

15. Loan Cliarges.

(a) Tax and Fioud Determination Fees. Lender may require Borrower to pay (i) a onc-titne charge for a real estate
tax verification and/or reporting service used by Lender in conacction with this Loan, and (ii) either (A) a one-time charge for
flood zone determiration, critification, and tracking services, or (B} a one-time charge for flood zone ‘determination and
cettification services and subscquent charges each time remappings or similar changes occur that reasonably might affect sich
determination or certificatiot Borrawer will also be responsible for the payment of any fees imposed by the Federal
Emergeicy Management Agency, - any successor agency, at any time during the Loan term, in connection with any flood
zone determinations,

(b) Default Charges. If permitted inder Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Linder's interest in the Property and rights under this Security Instrument,
including: (i) reasonablc attorneys' fees and costs; (i, property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fecs.

(¢) Permissibility of Fees. In regard to any other/iees, the absence of express authority in this Security [nstrument to
charge a specific fee to Borrower should not be construed a<.a prohibition on the charging of such fee. Lender may not charge
fees that are cxpressly prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause. If Applicable Law sets maximum-!sar charges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in conricction ¥ ith the Loan cxceed the permitted limits, then (i)-any
such loan charge will be reduced by the amiount necessary to reduce the charge to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded o Borrower. Lender may choosc to make this
refund by reducing the principal owed under the Note or by making a diccct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ot not.a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, POtiower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address, All notices given by Borrower or Lender i cunnection with this Seeurity
Instrument must be in writing,

() Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) maiies by first class mail, or
(ii) actuvally delivered to Borrower's Notice Address {as defined in Section 16(c) below) if sent by means eahdr than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to al
Borrowers unless Applicable Law expressly requires otherwise. [f any notice to Berrower required by this Security Instrument
is also required under Applicable Law, the- Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other clectfonic communication {"Electronic Communication”) if: (i) agreed to by
Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other électronic address
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("Electroni¢ Address"); (iii) Lender provides. Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead-of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Borrower when serit uniess Lender becomes aware that such notice is not delivered, If Lender becomes.aware
that atty notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrewer may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing writlen notice to Lender of Borrower’s withdrawal of such agreement.

{c) Borrower's Notice Address, The address to which Lender will send Borrower rictice ("Notice Address™) will be
the Property Address unless Borrower has designated-a different address by written niotice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's- change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notire Avldress, then Borrower will report a change of Notice Address only through that specified procedure,

(d) Notiess in Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stater in this Security Instrument unless Lender has designated another address (including an Electronic.
Address) by notice to Borrower: Any notict in connection with this Security Instrument will be deemed to have been given to
Lendér only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required Uy this Security Instruiment is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresieinding réquirement under this-Security Instrument,

(e) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrowet physically resiaes, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Ru'és of Construction, This Security Instrument is governed by federal law and
the law of the State of Iilinois, All rights and obiigations contained in this Security Instrument are subject to any requircments
and limitations of Applicable Law. If any plOVlbth ofanis Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Gecurity Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, (o tlu. extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it niight be silent, but
such silence should not be construed as a prohibition against agraement by contract. Any action required under this Security.
Instrument to be made in accordance with Applieable Law is to be 1nade in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular wilimeap and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (c) aay reference to "Section" in this document
refors to Sections contained in this Security Instrument unless otherwisc noted; apd £d) the headings and captions ave inserted
for convenience of reference and do not define, limit, or describe the scope ortinient of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of tais Séourity Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this-Section [9-only, "Interest in
the Property” means any legal or beneficial interest in the Property; including, but not limited to, faose beneficial interests
transferred in a bond for deed, contract for deed, installment sales contraet, ar escrow agreement, fiesintent of which is the
transfer of title by Borrower to a purchaser at a future daté.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Bortewsr is not a natural
personand a beneficial intercst in Borrower is sold or transferred) without Lender's prior written consent, Londer may require
immediate payment in filll of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
sccurct by this Security Instrument, If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies perniitted by this Security Instrument without further notice or demand on Borrower and will be
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enititled to collect all expenscs incurred in pursuing such remedies, including, but not limited to: (a) reasonable attomeys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect Lender's Interest in the Property
and/for rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan aflter Acceleration. If Borrower mects certain conditions, Borrower
will have the right to.reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstaté will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasorable attorneys’ fees and costs; (ii) property inspection and
valuation fees;/and.(iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instriment or the Mote: and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rightz vudar this Security Instrument or the Note, and Borrower's obligation to pay the sums sccured by this
Security Instrument or t4= Mate, will continue unchanged.

Lender may require.thpe Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (abb) money order; (cce) certified check, bank check, treasurer’s check, or cashier's check,
provided any such check is drawn 2pon an institution whose deposits are insured by a U.S, federal agency, instrimentality, or
entity; or (ddd) Electronic Fund Transfir. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument wili teznain fully cffective as if no acceleration had occurred.

21. Sale of Note. The Note or a paftial ‘nterest in the Note, together with this Sccurity Instrument, may be sold or
otherwise transferred one or more times. Upoirsuch 2 sale or other transfer, all of Lender's rights and obligations under this
Security Instrument will convey to Lender's successessand assigns.

22. Loan Servicer, Lender may take any actior permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take.aay such action.

The Loan Servicer may change onc-or more times duriag .he term of the Note. The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; {b) perform any otker sacrtgage loan servicing obligations; and {c) excrcise
any rights under the Note, this Sceurity Instrument, and Applicable Lawlon behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which willsate thename and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other-Applicable Law require in
connection with & notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or Lender has notified the other partv/{in-accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such naiic to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to ary judicial action (cither as an individual litigant or a member ofa
class) that (a) arises from the other party's actioris pursuant to this Security Instrument or the Note. ot (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse beforc certain action can be taken, that time period will be deemed to be reasonable for purposes ¢ this Section 23. The
notice of Default given to Borrower pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Jectiga 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (if) "Hazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flasnmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing ashestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iif) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmental

ILLINOIS-Single Family—Fangie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3014 0772021
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Condition” means a condition that car: causc, contribute to, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposai,
storage, or release of any Hazardous Substances, or threaten o relcase any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone ¢lsc to do, anything affecting the Property that: (i) violates Environmental Law; (i1)
creates an Environmental Condition; or (ifi} due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly give Lender written natice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardois Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
including but =Gt limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance;-and (iii)
any condition causzd by the presence, use, or release of'a Hazardous Substance that adversely affects the valuc of the Property.
If Borrower learns, Or /s notified by any governmental or regulatory authority or any private paity, that any removal or other
remediation of any Hiza dous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accorlance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental/Clranup.

25, Electronic Note Sigazd with Borrower's Electronic Signature, [T the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges »ad represents to Lender that Borrower: (&) expressly consented and intended to sign the
clectronic Note using an Fleetronic Sigrature adopted by Borrower ("Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen 2id ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronie. Signature; (¢} understood that by signing the clectronic Note using Borrowet's
Electronic Signature, Borrower promised to pay.fhe4ebt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronis Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Nte in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agrec as follows:

26, Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Rorrower prior to accelcration following Borrower's
Default, except that such notice of Default will not be sent when Lender-eXercises its right under Section 19 unless Applicable.
Law provides. othcrwisc. The notice will specify, in addition to any other inforiaption required by Applicable Law: (i) the
Default; (ii) the action required to.cure the Default; (iii) a date, not less than 30" dava(or as otherwise specified by Applicable
Law) from the date the notice is giver to. Borrower, by which the Default must be cured; (iv) that faiture to cure the Default on
or before the date specified in the notice may result in acceleration of the sums securcd b #his Security Instrument, foreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default ot 1o assert any other defense of Batrower to acoeleration and
foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dzie ruecified in the notice,
Lender may require immediate payment in full of all sums sccured by this Security Instrument witheat-further demand and
may foreclose thiis Security Instrument by jiudicial proceeding. Lender will be entitled to collect all exnenses incurred in
pursuing the remedics provided in this Séetion 26, including, but not limited to: (i) reasondble attorneys”fecs and costs; (ii)
propérty inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument. '

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such relcasc. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid to a third party for services rendered and the charging of the fec is
permitted under Applicable Law, '

ILLINOIS--Single Pamily—Fannie Mae/Freddie Maé UNIFORM INSTRUMENT Form 3014 072021
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28. Placement -of Coliateral Protection Insurance. Unless Borrower-provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's cxpense to protect
Lender's interests in Borrower's collateral. This insurance may, but necd iot, protect Borrower's interests. The coverage that
Lendet purchases may not pay any claim that Borrower makes or any claim- that is made against Borrower in connection with
the collateral. Borrower may later‘cancel any insurance purchased by Lender, but only after providing Lender with cvidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placément of the insurance, until the effective date of the cancellation or expiration of the
insurance, The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The costs of the
insurance may be-more than the cost of insurance Borrower may be able to obtain on its own.

BY SIC'WING BELOW, Borrower aceepts and agrees to the terms and covenants contaitied in this Sccurity Instrument
and it any Rider sigzed by Borrower and recorded with it.

oS B2 W e

L3
- BORROWER - Roshax £-Morgan

/M M F e

- BORROWER - Stepham.e R‘Mo*gan

[Space Eelew This Line for Acknowledgment]

State of

County of L&m

The foregoing instrument was acknowledged before me this Oetober L8, 2023 by

A { o~ , el [ .
KOS AR A s.‘i,{,or@am G{/wd t>+:{;ham,e K. Mo%gﬂm

’ A;“"“"‘i n o }
p g7 A
i A W/’
¥
Official Seat

Natary Pubiic - State of iilinois P My Commission Expires: ?C? - DC? "aZSM“
A My Commission Expares Sep 9, 1025 )

Notary Public

T KLIMOVICH
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Individual Loan Originator; Derek Malley, NMLSR ID: 220679

Loan Originator Organization: Guaranteed Rate, Inc, NMLSRID:2611

Individual Loan Qriginator (Creditor): Derek Malley, NMLSR ID: 920679

Loan Originator Organization (Creditor): Guaranteed Rate, Inc.,NMLSRID: 2611
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V.A. GUARANTLTD LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT TH APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

Morgan.

Loan #: 234690670

Sery.af 5110272230
MINI1001963990419105842
Casc #,.48-28-6-1001670

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 18th
day of October, 2023, and is incorporated into and amends and supplements ihe Mortgage,
Mortgage Deed, Deed of Trust, or Security Deed (herein "Security Instrument) gaies of even date
hérewith, given by the undersigned (herein "Borrower") te secure Borrow<r's Note to
Guaranteed Rate, Inc. (herein "Lender") and covering the property descriced-in the
Security Instrument and located at 1117 S ELMHURST RD, WHEELING, IL 60090 (I'roperty
Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the representations, warranties,

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
B 5346 Page 1 of 3
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covenants, and agreements made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

If the indebiedness secured hereby be guarantced or insured under Title 38, United States Cade,
such Title and Regulations issued thereunder-and in effect on the date hereof will govern the rights,
duties and Habilities of Borrower and Lender. Any provisions of the Security Instrument or other
instruments executed in connection with said indebtedness which are inconsistent with said Title or
Regulations, including, but not limited to, the provision for payment of any sum in connection with
prepayment of the secured indebtedness and the provision that the Lender may accelerate payment.
of theSecured indebtedness pursuant to Covenant 19 of the Security Instrument, are hereby
amended or negated to the extent necessary to conform such instruments to said T itle or
Regulations.

LATE CHARCE: At Lender's option, Borrower will pay a "late charge” not exceeding Four
percent (4 .000%) ot the overdue installment (principal, interest, and escrow for taxes and
insurance) when paid (iiore than Fifteen (15) days after the due date thereof ta cover the extra
expense involved in-handiing delinquent payments, but such "late charge” will not be payable out
of the proceeds of any sale riade.to satisfy: the indebtedness secured hereby, unless such proceeds
are sufficient to discharge the entire indebtedness and all proper costs.and expenses secured hereby.

GUARANTY: Should the Departmen! of Veterans. Affairs fail or refuse to issue its guaranty in full
amount within 60 days from the date tht this loan would normally become eligible for such
guaranty committed upon by the Department of Veterans Affairs under the provisions of Title 38 of
the U.S. Code "Veterans Benefits," the Mortgages iaay declare the indebtedness hereby secured at
once due and payable and may foreclose immediately or may exercise any other rights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be dcclared immediately due and payable
upon transfer of the property securing such loan to any transfiree; unless the acceptability of the
assumption of the loin is established pursuant to 38 U.5.C. 3714.

An authorized transfer ("assumption”) of the property will also be subinct to additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fec equal to one-half of one purcent of the balance
of this loan as of the date of transfer of the praperty shall be payable at the tims-of transfer to the
joan holder or its. authorized agent, as trustee for the VA. If the assumer fails t¢.pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the option of the payce of the’
indebtedness hereby secured or any transferee thereof, shall be immediately due and payzole. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b} ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and subsequently revising the

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.5.C. 3714 applies.

(¢) ASSUMPTION INDEMNITY LIABILITY; If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the VA to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument. '

IN WITNESS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption
Policy Ride.

-~
C/’:mlm L’%”W\m;—__

- BORROWER - Roshan § Morgan

%JZ[A o{ %}{_jf P S —

s
- B_ORl{EJWER - Stephanie“R Morgan

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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 CHICAGO TITLE
- COMPANY

LEGAL DESCRIPTION

Order No.: . 23GSC314139LP

For APN/Paicei10(s); 03-15-205-027-0000

LOT 3 IN BRANZY.ZRIN ESTATES, BEING A RESUBDIVISION OF LOTS 4 AND 5 IN GLENDRAKE,
BEING DRAKE'S SECOMD ADDITION TO PROSPECT HEIGHTS, A SUBDIVISION IN THE
NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 11,
EAST OF THE THIRD PR.NCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,



