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This Instrument Prepared By:
United Wholesale MortEgage, LLC
585 South Boulevard
Pontiac, M1 48341
(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE;
LLC

585 SCUTH BOULEVARD E
PONTIAC, M| 48341

ATTN' POST CLOSING MANAGER
Loan Number: 1223576547

A [Spacé Above This Line For Recording Data)

MORTGAGE

MIN: 100032412235765473 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this docunien: are defined below and other words are defined under the caption
TRANSFER QF RIGHTS IN THE PROPERTY <4 1n Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used i this document arz-also provided in Section 17.

Parties

(A) "Borrower"is JACOB KUTTENKERIL VERGHESE, / Married Man and Annie George,
A Married Woman, As Tenancy by the Entirety

currently residing at 1304 E Algongquin Road 2N, Schaumburg, !lincis 60173

Borrower is the mortgagor under this Security Instrument,
(B) "Lender"is United Wholesale Mortgage, LLC

Lender 1s a LIMITED LIABILITY COMPANY organized and existiny under the laws of
MICHIGAN Lender's address 1s 585 South Boulevard e, Pontiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

{(C} "MERS" is Mortgage Electronic Registration Systems, Inc, MERS 15 a separate corporation that is aciing solely
as a nomnee for Lenderand Lender' s successors and assigns. MERS is the mortgagee under this Secunity Instrument,
MERS is orgamzed and existing under the laws of Delaware, and has an address and telephone number of P.O, Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ‘ancMagic
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Documents

(D) "Note"means the promissory note dated October 23, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is i either (i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Electronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender THREE HUNDRED SIXTY-FIVE THOUSAND AND 00/100

Dollars (U.S. $ 365,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than November 1, 2053
(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [znesk box as apphcable]:

(] Adjusiabiz Rate Ruder X] Condominium Rider
[ 14 Famiy Juder (] Planned Umt Development Rider
[] Second Horve Kider [X] Other(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docrment, which is dated QOctober 23, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of law) as-well as all applicable final, non-appealable judicial
opmions,

(H) "Community Association Dues, Fees, and Assessments' meuns all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium ‘zssociation, homeowners association, or similar
organization.

(I) "Default" means' (i) the failure to pay any Periodic Payment or any cipor amount secured by this Security
Instrument on the date it 15 due; {ii) a breach of any representation, warranty, ¢cvesant, obligation, or agreement in
this Security Instrument, (iif) any materially false, misleading, or inaccurate infoiimiion or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or withk Porrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 45 Jescribed in Section
8; or (iv) any action or proceeding described in Section 12(g).

(1) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originaied vy check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrumen?, computer, or
magnetic tape so as to order, instruct, or authorize a financial mnstitution to debit or credit an account. Sich term
mncludes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
teleplione or other electromic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature"” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -;‘{Dgcmag;c
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U 5.C. § 7001 ef seq.),
as 1t may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Ttems" means: (i) taxes and assessments and other items that can attain prionty aver this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iti) premiums for any and all msurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan" means the debt obhbgation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer" means the entity that has the contractual right to recerve Borrower's Periodic Payments and
any other p=y1ents made by Borrower, and adminsters the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer

(P) "Miscellarieous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
thurd party (other *liar insurance proceeds paid under the coverages described m Section 5) for: (i) damage to, or
destruction of, the ¥ropeity; (ii) condemnation or other taking of all or any part of the Property; (ifi) conveyance in
lieu of condemnation; or41v) misrepresentations of, or onussions as to, the value and/or condition of the Property.
(Q) "Mortgage Insuranca" means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Payment" means =y payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full ouisianding Periodic Payment.

(S) '"Periedic Payment" means the rezularly scheduled amount due for (i) principal and interest under the Note,
plus (1i) any amounts under Section 3.

(T) "Property" means the property descriled below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

() "Rents" means all amounts recerved by or due Borrower in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Settlement Procedrurey Act (12 U.S.C. § 2601 ef seq.) and 1ts implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mzy bz amended from time to time, or any additional or
successor federal legislation or regulation that governs the same s.oje ¢t matter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would appiy .o a "federally related mortgage loan” even 1f
the Loan does not qualify as a "federally related mortgage loan" usder RESPA.

(W) "Successor in Interest of Borrower' means any party that has taken titlc to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tuctrument.

{X) "UETA" means the Uniform Electronic Transactions Act, or a sinmlar act recugnizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction m which the Pruperiy is located, as it may be
amended from time to tiine, or any applicable additional or successor legislation that goverus the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions, and
modifications of the Note, and (1} the performance of Borrower's covenants and agreements under ‘ais Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located mn the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
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A.P.N.: 02-27-111-117-1237

which currently has the address of 1092 S PARKSIDE DR #-
[Street]
PALATINE , Mlnors 60067 ("Property Address");
[City] [Zip Code]
and Borrower rile:ses and waives all rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WI{H all the improvements now or subsequently erected on the property, including replacements
and additions to the improverients on such property, all property rights, including, without hmitation, all easements,
appurtenances, royalties, mirersl rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the luregoing is referred to m this Security Instrument as the "Property.” Borrower
understands and agrees that MERS nolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with: law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right- to exercise anj.or.=1l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reoived of Lender including, but not limited to, releasing and canceling
thus Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVEWANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Securtty Insirusnent in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate, (ii) Borrower n7s tha right to mortgage, grant, and convey the Property
or Borrower' s leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and cwn2rship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defeu the tit!= to the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as o.' Loan closing.

!
THIS SECURITY INSTRUMENT combines uniform covenants for natian=iw7e with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitutc a1 uuiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargus. Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges aae under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note ana ‘s Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument 1s returned to Lender unpaid; Lender may requure that any or all subsequant
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) w DocMagic
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, mstrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when recerved at the location designated 1n the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursnant to Section 2.

Any offset or clamm that Borrower may have now or m the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in 1ts sole discretion mn accordance with this Section 2 Lender is not obhigated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also 1s not obligated to pay
nterest opsuch unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
If Borrower do~s 1ot make such a payment within a reasonable period of time, Lender will esther apply such funds
in accordance with th1: Section 2 or return them to Borrower If not applied earher, Partial Payments will be credited
against the total amcunt due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, foan modification, or rewnstatement, Lender may accept any payment msufficient to bring
the Loan current without waiver of any rights under this Security Instrurnent or prejudice to its rights to refuse such
payments in the future.

{b) Order of Application ¢ £urtial Payments and Periodic Payments. Except as otherwise described mn this
Section 2, 1f Lender applies a payment, suci; payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldust putstanding Periodic Payment, as follows: first to mterest and then to
principal due under the Note, and finally to Esrcow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaming may be appti<d to late charges and to any amounts then due under this Security
Instrument, If all sums then due under the Note an | this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, t) a future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amsunt of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the pe;ym.nt may be applied to the delinquent payment and
the late charge,

When applying payments, Lender will apply-such payments i accordance with Applicable Law,

() Voluntary Prepayments. Voluntary prepayments will be appli=d as fescribed in the Note.

{d) No Change to Payment Schedule. Any application of payments, irsurance proceeds, or Miscellaneous
Proceeds to principal due under the Note will not extend or postpone the duc-dzic. or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrnwer must pay to Lender
on the day Periodic Payments are due under the Note, until the Note 1s paid 1n full, a sum of morcy to provide for
payment of amounts due for all Escrow Ttems (the "Funds"). The amount of the Funds required te b paid each month
may change during the term of the Loan, Borrower must promptly furnish to Lender all notices or inveices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing, Lender may waive this obligation for any Escrow Item at any time In the event of such
waiver, Borrower must pay drrectly, when and where payable, the amounts due for any Escrow ltems subject to the
watver If Lender has warved the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) -k[]gcmagic
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Borrower's obligation to make such timely payments and to provide proof of payment 15 deemed to be a covenant and
agreement of Borrower under this Security Instrument. If Borrower 15 obligated to pay Escrow Items-directly pursuant
to a waiver, and Barrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice i accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amoumnt up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due 1n accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (inciuding Lender, 1f Lender is an mstitution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender »vill apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge gcrrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or (iii)
verifymng the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a chargr.. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender wiii 1t be required to pay Borrower any interest or earnings.on the Funds. Lender will give
to Borrower, without chaige, an annual accounting of the Funds as required by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accuuuit 2o Borrower for such surplus. If Borrower's Periodic Payment is dehinquent by
more than 30 days, Lender may retain the sorplus m the escrow account for the payment of the Escrow [tems. If there
is a shortage or deficiency of Funds held in =scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shoriage 2r deficiency in accordance with RESPA.

Upon payment in full of all sums secursd vy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Jlorrower any Funds held by Lender.

4. Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable
to the Property which have priority or may attain priorin over this Security Instrument, (b) leasehold payments or
ground rents on the Property, 1f any, and (¢) Community Assoriation Dues, Fees, and Assessments, 1f any. If any
of these items are Escrow Items, Borrower will pay them in to2 minner provided in Section 3

Borrower must promptly discharge any lien that has priority c: ray attain priority over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligzidon seenred by the lien in a manner acceptable
to Lender, but only so long as Borrower 1s performing under such agreen ent; (bb) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendz determines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending,-but only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory o Lender that subordinates the
lien to this Security Instrument (collectrvely, the "Required Actions"). If Lender deterraines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrunient and Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a nctice .dzntifying the lien,
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or talie nu2 or more of the
Required Actions.

5. Property Insurance.

(2) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not hmited te, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must mamtain the types of insurance Lender requires n the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the msurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender 1s under no obligation
to purchase any particular type or amount of coverage and may select the provider of such msurance 1n its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, aganst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the msuy-ance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any smounts disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new ‘insurince under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These ~mounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon nouct from Lender to Borrower requesting payment.

(¢) Imsurance Poliiies: All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender's right to disarprove such policies; (if} must include a standard mortgage clause; and (iif) must name
Lender as mortgagee and/or as ar-additional loss payee Lender will have the right to hold the pohcies and renewal
certificates. If Lender requires, beicrwer will promptly give to Lender proof of paid premiurmns and renewal notices.
If Borrower obtains any form of insurar.e caverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must mclude »-standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Procecds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender Lender may make [roof of loss if not made promptly by Borrower Any insurance
proceeds, whether or not the underlying insurance wis required by Lender, will be applied to restoration or repair
of the. Property, 1f Lender deems the restoration or repatr'to be economicaily feasible and determnes that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be reparred or restored, Lender will diskars 2 from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to ary /estrictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the righi-to hold such insurance proceeds until Lender has
had an opportunity to.inspect such Property to ensure the work has been complzted to Lender's satisfaction (which
may include satisfying Lender's mmimum eligibility requirements for persons repairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suchiirspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration 1n a single payment or in a series of progress
payments as the work 1s completed, depending on the size of the repair or restoraticn; the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both, Lender ~vilinot be required
to pay Borrower any mterest or earnings on such insurance proceeds unless Lender and Borrowel agie¢ in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Eozrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be econonucally feasible or Lender's security would be lessened
by such restoration or repair, the msurance proceeds will be apphed to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b)

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ¥¢DocMagic
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available surance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claimn, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice 1s given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds m an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (if) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable.
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrumént, whether or not then due.

6. Cceapancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after #:» execution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residerice for at least one year after the date of occupancy, unless Lender otherwise agrees m writing, which
consent will not b~ wireasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control.

7. Preservation, [M2:atenance; and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Proper tv, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing m the Propsiiy, Borrower must maintamn the Property m order to prevent the Property from
deteriorating or decreasing in vaiz Zue to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasitie, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds.arz-naid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repa:i1ig or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds ‘or the repairs and restoration 1n a single payment or 1n a series of
progress payments as the-work is completed, dependin z on \he size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loin. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property.- or payable jointly to both, If the insurance or
condemnation proceeds are not sufficient to repair or restore tns Proverty, Borrower remains oblhigated to complete
such repair or restoration.

Lender may make reasonable entries upon and mspections ¢ the Pronerty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defaulit if, durng the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrowed's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or fai'ed to provide Lender with
material information) 1 connection with the Loan, including, but not limited to, overstating-Sorrower's imcome or
assets, understating or failing to provide documentation of Borrower's debt obligaticns un<. habilities, and
musrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's piincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrazaent.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreeme:iis ontained
m this Security Instrument, (i1) there is a legal proceeding or government order that might significantly affect Lender's
mterest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations), or (iii) Lender reasonably beheves that Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (II) appearing m court; and
(ITT) pay:ng: {A) reasonable attorneys' fees and costs; {B) property inspectton and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptey proceeding. Securing the Property includes, but is not luted to,
exterior and mnterior inspections of the Property, entering the Property to make repairs, changmng locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangetous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and 1s not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

() Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lendet may work with Borrower to
avoud forec’osvre and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender p2y take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limite¢ to, obtaining credit reports, title reports, title insurance, property valuatiohs, subordination
agreements, and 1’id-party approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation acus:1es may be paid by Lender and recovered from Borrower as described below i Section 9(¢),
unless prohibited by Applicatle Law.,

(¢} Additional Ameurts-Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower securcd by thus Security Instrument. These amounts may bear mterest at the Note rate
from the date of disbursement and -will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surrinder the leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the Cyoress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leasehnld and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by /pplicable Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is vicoaditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower cath.orizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will rec=ive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (if) Lender has g1'ven notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and nut«w assignment for additional security
only.

(1) Notice of Default. To the extent permitted by Applicable Law, if Lewicr gives notice of Default to
Borrower- (i) all Rents received by Borrower must be held by Borrower as trustee for the tenefit of Lender only, to
be applted to the sums secured by the Security Instrument; (ir) Lender will be entitled to collesiand recerve all of the
Rents; (i1i) Borrower agrees to instruct each Tenant that Tenant 15 to pay all Rents due and ynraid-to Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due io Lender and
will take whatever action 1 necessary to collect such Rents if not paid to Lender; (v) unless Applicauls Law provides
otherwise, all Rents collected by Lender will be appled first to the costs of taking control of and riu.ging the
Property and collecting the Rents, including, but not ltmited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, msurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liabie to account for only those Rents actually received, and (vii) Lender will be entitled
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to have a receiver appointed to take possesston of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the madequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising 1ts rights under this Security
Instrument.

{f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed »ader Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so at any tirie vhen Borrower is in Default, subject to Applicable Law

(g) Additioral Provisions. Any application of the Rents will not cure or waive any Default or mnvalidate any
other right or remedy uf Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will terininate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Srustitution of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of riaking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wes required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortzaze Insurance coverage required by Lender ceases for any reason to be
available from the mortgage msurer that previcusly provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage msurer is no longer eligihle to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premums required (to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaiznt fo the cost to Borrower of the Mortgage Insurance
previously 1n effect, from an alternate mortgage insurer seiezted by Lender,

If substantially equivalent Mortgage Insurance coverage is n.ot # vailable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the msurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundzuie lose.reserve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan 1s paid in {ull, ind Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments 1f Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becu iicsavailable, is obtained, and
Lender requires separately designated payments toward the premums for Mortgage Ins.wance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrows: was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wil' noy the premums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Boriovver and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Seciion 11 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certamn losses Lender may
mncur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to tume, and may enter inte
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may melude funds obtained from Mortgage Insurance premiums)

As aresult of these agreements, Lender, another insurer, any remsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, 1n exchange for sharing or modifying the mortgage msurer's risk,
or reducing losses. Any such agreements will not; (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, 1f any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq ), as it may be amended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under\he HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurince premiums that were unearned at the ttme of such cancellation or termination.

12. Assigipzai and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignmeat of Miscellaneous Proceeds. Borrower 1s unconditionally assigning the right to receive all
Miscellaneous Proceeds 0 ender and agrees that such amounts will be paid to Lender

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds wiil be anplied to restoration or repair of the Property, 1f Lender deems the restoration or
repair to be economically feasible ad Zender' s security will not be lessened by such restoration or repair. During such
repair and restoration pefiod, Lender wiii have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to mspect the Property ‘o ensure the work has been completed to Lender's satisfaction (which may
include. satisfying Lender's minimum eligibil».v.requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and imsurance requirair<nts) provided that such inspection must be-undertaken promptly.
Lender may pay for the repairs and restoration in 4 <ingle disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is i Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairng or restoring the Property, or payable jomtly to osth. Unless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellapcov's Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeus: [t Lender deems the restoration or repair not to
be economically feasible or Lender's security would be lessened »;“such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetber or not then due, with the excess,
if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the urder that Partial Payments are applied
in Section 2(b).

() Application of Miscellancous Proceeds upon Condemnation, Destrection; or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propert?, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or nou ther-due, with the excess,
if any, paid to Borrower

In the event of a partial taking, destruction, or loss m value of the Property (each, a "Purtal Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation 15 equal to et zreater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, & vercentage of
the Miscellaneous Proceeds will be applied to the sums secored by this Security Instrument unless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applied 1s determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing 1t by (u) the farr market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be pad
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender 15 authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, of (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action 1n regard to the Miscellaneous Proceeds.

(e) Procteding Affecting Lender's Interest in the Property. Borrower will be 1 Default 1f any action or
proceeding bep’ns, whether civil or crimunal, that, in Lender's judgment, could result in forfeiture of the Property
or other materizi impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a LyeZau't and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dinnssed with a ruling that, in Lender's judgment, precludes forferture of the Property or other
material impairment of ZenZer's interest in the Property or rights under this Secunity Instrument. Borrower 1s
unconditionally assigning ‘o/(.2ader the proceeds of any award or claun for damages that are attributable to the
mpairment of Lender's interest iv-ibe Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration-or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will not be released from hability»vader this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums seeued by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Iaterest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borlower. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of nayments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then 2ae will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors azu Assicns Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. Howevr, auv Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to morig=g=, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b sigas this Security Instrument to
watve any applicable inchoate rights such as dower and curtesy and any available licmestead exemptions; (¢) signs
this Security Instrument to assign any Miscellaneous Proceeds, Rents, or other earnings fi 2in the Property to Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrum=i, and (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accomm.adaiozs with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and witlion aifecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes 3crrower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower' s rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release i writing,
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15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A} a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone-determination and certification services and subsequent charges cach time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time durmg the
Loan term, 1 connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed 1n connection with Barrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, mcluding: (i) reasonable attorneys' fees and costs, (ii) property inspection, valuation, mediation,
and loss mitigation fees, and (iii) other related fees.

{c) Pirmissibility of Fees, In regard to any other fees, the absence of express authority n this Security
Instrument to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not'charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

{d) Savings Ziause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other igun ¢harges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan cha:ge will be reduced by the amount necessary to reduce the charge to the permitted limut, and
(ii) any suins already collecter, from Borrower which exceeded permitted limits will be refunded to Borrower Lender
may choose to make this retund by reducing the principal owed under the Note or by making a direct payment to
Borrower, If a refund reduces priszipsi, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment chirge is provided for under the Note). To the extent permutted by Applicable
Law, Borrower's acceptance of any suci: refind made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising cut-of such overcharge.

16. Notices; Borrower's Physical Addie<s, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Lew requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Aad-esg (as defined 1n Section 16(c) below) 1f sent by means
other than first class mail or Electronic Communication (as dzind i Section 16(b) below) Notice to any one
Borrower wiil constitute notice to all Borrowers unless Applicabie 2w expressly requires otherwise. If any notice
to Borrower required by this Security Instrument 15 also requires” ander.Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

{b) Electronic Notice to Borrower, Unless another delivery method i5 reguired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("E'etronic Commumication") if: (i)
agreed to by Lender and Borrower in writing; (11) Borrower has provided Lender -wiiii Borrower's e-mail or other
electronic address ("Electroruc Address"), (i) Lender provides Borrower with the option o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communicauen; and (iv) Lender
otherwise complies with Applicable Law Any notice to Borrower sent by Electronic Communsation in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Leadze hecomes aware
that such notice 1s not delivered. If Lender becomes aware that any notice sent by Electronic Comuiviivation is not
delivered, Lender will resend such communication to Borrower by first class mail or by other noirtlectronic
Communication, Borrower may withdraw the agreement to recerve Electromc. Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
aprocedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivermng 1t or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated :another address (including an
Electronic Address) by notice to Borrower ‘Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adless where Borrower physically resides, if different from the Property Address, and notify Lender
whenever this 2-dress changes.

17. Governurg Law; Severability; Rules of Construction. Thus Security Instrument 1s governed by federal
law and the law of tnv State of Illinois. All nights and obligations contained in this Security Instrument are subject
to any requirements 7ud limitations of Applicable Law If any provision of this Security Instrument or the Note
conflicts with Applicabie Las (i) such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect without the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migat be silent, but such silence should notbe construed as a prohibition against
agreement by contract. Any action requizedunder this Security Instrument to be made in accordance with Applicable
Law is to be made 1n accordance with tie Arnlicable Law in effect at the time the action 15 undertaken.

As used in this Security Instrument; (2)-werds in the singular will mean and include the plural and vice versa,
(b) the word "may" gives sole discretion withcvt/any oblipation to take any action; (c) any reference to "Section™” 1n
this document refers to Sections contained in this ecurity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of referenceand co not define, limnt, or describe the scope or mtent of this
Security Instrument or any particular Section, paragrapn, or provision.

18. Borrower's Copy. One Borrower will be given on< crpy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest 1rBerrower. For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest i fie Property, including, but not limited to, those
beneficial nterests transferred in a bond for deed, contract for deed;iustallment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at & futuce date.

If all or any part of the Property or any Interest in the Property is sold- o iransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withovt"Lender's prior written consent,
Lender may require immediate payment 1n full of all sums secured by this Security Irsituvent. However, Lender will
not exercise this option if'such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. Tho notice will provide a
period of not less than 30 days from the date the notice 1s given in accordance with Section 6 withar-wvhich Borrower
must pay all sums secured by thus Security Instrument. If Borrower fails to pay these sums priorw. ‘or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumeni ;vithout further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such.yemedies,
mcluding, but not limited to: (a) reasonable attorneys' fees and costs, (b) property mspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *k[]chagic
Form 3014 072021 20231020131548-1223576547-ED
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Applicable Law might specify for the termination of Borrower' sright to rewnstate. This right to reinstate will not apply
1 the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses mcurred 1n
enforcing this Security Instrument or the Note, meluding, but not limited to; (i) reasonable attorneys' fees and costs;
(if) property mspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (aaa) cash; {bbb) money order; (ccc) certified check, bank check, treasurer’s check, or
cashier's ckeck, provided any such check is drawn upon an institution whose deposits are msured by a U.S, federal
agency, wstrumentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's remnstatement of the Loan,
this Security Irsirnment and obligations secured by this Security Instrument will remam fully effective as if no
acceleration haa oscurred.

21. Sale ot Nutz. The Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred sne or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instruaert will convey to Lender's successors and assigns.

22. Loan Servicer. Lendermay take any action permitted under this Security Instrument through the Loan
Servicer or another authorized roplesontative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leiiaer has the right and authority to take any such action.

The Loan Servicer may change ore or more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Seivizer has the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secprity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note. this Security Instrument, and Applicable Law on behalf of
Lender. If there 15 a change of the Loan Servicer, Borrywer will be gtven written notice of the change which will state
the name and address of the new Loan Servicer, the adriress to which payments should be made, and any other
information RESPA and other Applicable Law require in cornention with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has uof fied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonao’< reriod after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, joiz, or be soined to any judicial action {either as an
individual Ditigant or a member of a class) that (a) arises from the othe: party's actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any rirvision of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before verizin nction can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23, The noticy of Default given to Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to S=ction 19 will be deemed to
satisfy the notice and opportumty to take corrective action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24 (i) "Environmental Law" means any Appliciols {aws where the
Property is located that relate to health, safety, or environmental protection; (1i) "Hazardous Substauscs” melude {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile sclvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (i1i) "Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or m
the Property. Borrower will not do, nor allow anyone.else to do, anything affectng the Property that: (1) violates
Environmental Law; (ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property
The preceding two sentences will not apply to the presence, use, or sterage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not lumited to, hazardous substances i consumer products)

(¢) Notices; Remedial Actions. Borrower will promptly give Lender written notice of (i) any mvestigation,
claim, demand, lawsuit, or other action by any governmental or regnlatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (1i) any
Environmental Condition, mcluding but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Haz<dous Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely =ffects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any ptivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necess1y, Borrower will promptly take all necessary remedial actions 1n accordance with Environmental
Law. Nothing in this Gecurity Instrument will create any obhigation on Lender for an Environmental Cleanup.

25, Electronic Nete Sipned with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan 15 electronic, Borrowe: 2cknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nois using an Electrome Signature adopted by Borrower ("Borrower's Electronic
Signature") mstead of signing a pupue Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower' s express consent te sign the elecivonic Note using Borrower's Electronic Signature; (c) understood that by
signing the electronic Note using Borrovrer' = Electronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Electronic
Signature with the mtent and understanding that'vv doing so, Borrower promused to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Dzrarlt to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sint' when Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in a?<ition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the De fault, fii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to' Purrower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the fiotice may result i acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceedin s ard sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi) Borrower's right to deny m the fcreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclesuc.

(b) Acceleration; Foreclesure; Expenses. If the Default is not cured on or before the date-specified in the
notice, Lender may require immediate payment 1 full of all sums secured by this Security Instruzner( without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied 1o collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (7) r+asonable
attorneys' fees and costs; (ii) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or nights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
mterests The coverage that Lender purchases may not pay any claim that Berrower makes or any claim that is made
against Borrower in connection with the collateral Borrower may later cance! any insurance purchased by Lender,
but only afier providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower wall be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, ~ntil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Dorrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of imsurance ‘Beirower may be able to obtain on its own.

BY SIGNING £21OW, Borrower accepts and agrees to the terms and covenants contamed 1n this Security
Instrument and in any Rider signed by Borrower and recorded with it.

g

__.(Seal) 1/ F/ (Seal)
JACOB I{L}TTENKERIL VERGHESE -borrower Annie George -Borrower
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) v DocMagic
Form 3014 07/2021 20231020131544-1223576547-50
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[Space Below This Line For Acknowledgment]

State of ILLINOIS )
) ss.

(ﬁm&1(%9%9/cmm

(here give name of officer and s official title) \

County of COOK

JACOB KUTTENKERIL VERGHESE AND Annie George

(name of granter, and if acknowledged by the spouse, his or her name, and add "his or her spouse™)

personally known to me (0 be.the same person whose name 1s {or are) subscribed to the foregoing instrument,
appeared before me this day in pezcon, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluriary act, for the uses and purposes therein set forth.

Dated: [0 /?/ //17,/2 QZ %

Iann %riéinator: §\sh0k Lakshmartan, NM LEIIE ID 238977

o2 Greinalor raanizzlion: [isleas SR M isae iRHSi G AMBESR 73838

can Qriginator
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) DoclMagic €Rzomms
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FIXED INTEREST RATE RIDER
Date. October 23, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC
Borrower(s): JACOB KUTTENKERIL VERGHESE, Annie George

THIS FIXED INTEREST RATE RIDER is made this 23rd day of October, 2023
and islavorporated nto and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, oi Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 1o secure repayment of the Borrower's fixed rate promissory note (the "Note") m favor of
UNITED WitZLESALE MORTGAGE, LLC
(the "Lender” j.. Toz-Security Instrument encumbers the property more specifically described in the Security
Instrument and locaier at:

1022 S PARKSIDE DR #-, PALATINE, ILLINOIS 60067
[Property Address]

ADDITIONAL COVENANTF. In addition to the.covenants and agreements made in the Security
Instrument, Borrower and Lendur further covenant and agree as follows:

A. Definition ( E ) "Note" of ‘ae Security Instrument is hereby deleted and the following
provision is substituted in its place in the ${-urity Instrament:

( E ) "Note" means the promissory note signec by tne Borrower and dated ~ October 23, 2023
The Note states that Borrower owes Lender THREE HIJNDRED SIXTY-FIVE THOUSAND AND

00/100 Bollars (U,8. $ 365,000.00 )
plus interest. Borrower has promised to pay this debt in vezuiwr Periodic Payments and to pay the debt in
full not later than November 1, 2053 at ‘n='rote of 6.999 %

BY SIGNING BELOW, Borrower accepts and agrees to the terms a:d covenants contained in this Fixed
Interest Rate Rider.

B sz ppnsletip s

Borrowen JACOB KUTTENKERIL " Date Borrower Annie George Date
VERGHESE

ILLINOIS FIXED INTEREST RATE RIDER +rDocManic
ILFIRRDR 08/03/19 zozs102013154;-122357554550
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MIN: 100032412235765473 Loan Number: 1223576547

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 15 made this 23rd  day of Qctober, 2023 »
and is incorporated mto and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Securtty Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to  UNITED WHOLESALE MORTGAGE, LLC

(the "Lender™)
of the sane date and covering the Property described in the Security Instrument and located at:

1092 S PARKSIDE DR #-, PALATINE, ILLINOIS 60067

[Property Address]

The Property includis 4 unit in, together with an undivided interest in the common elements of, a
condominium project known 2s:

Parkside on the Green
[Name of Condominium Project]

{the "Condominium Project"). If the owrer zssociation or other entity which acts for the Condommmum
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower!s it rest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to «ns 1spresentations, warranties, covenants, and
agreements made m the Security Instrument, Borrower and Leudor further covenant and agree as follows:

A. Condominium Obligations. Borrower will perform al' of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Constinrent Documents" are the: (i)
Declaration or any other document which creates the Condominium regest; (ii) by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower will promptiy z2y, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condomunium Project-which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended vovarage,"
and any other hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender
requires msurance, then (i) Lender waives the provision m Section 3 for the portion of the Periodic
Payment made to Lender consisting of the yearly premium installments for property insurance on the
Property, and {ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage 1s provided by the Owners
Association policy.

MULTISTATE CONDOMINIUM RIDER - Single Family - % DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 20231020131544-1223576547-ED
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‘What Lender requures as a condition of this waiver can change during the term of the loan,

Borrower will give Lender prompt notice of any lapse 1n required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair
following a loss to the Property, whether to the unit or to common elements, any proceeds payable to
Borrower are hereby assigned and will be paid to Lender for application to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to
msvre that the Owners Association marntains a public liability insurance policy acceptable in form,
ainount, and extent of coverage to Lender

C. - Condemnation. The proceeds of any award or claum for damages, direct of consequential,
payable 1 Porrower in connection with any condemnation or other taking of all or any part of the
Property, woeilwr, of the unit or of the common elements, or for any conveyance in lieu of
condemnation, areiereby assigned and will be paid to Lender. Such proceeds will be applied by Lender
to the sums secur=" Gy the Security Instrument as provided in Section 12

E. Lender's Prici Consent. Borrower will not, except after notice to Lender and with
Lender's prior written conselit, either partition or subdivide the Property or consent to: (i) the
abandonment or termination or the Condominium Project, except for abandonment or termination
required by law in the case of substarial destruction by fire or other casualty or m the case of a taking
by condemnation or eminent domain; (11} <y amendment to any provision of the Constituent Documents
unless the provision is for the express benefit.or {ender; (iii) termumnation of professional management
and assumption of self-management of the Owners Association; or (iv) any action which would have the
effect of rendermg the public liability insurance coverage maimntamned by the Owners Association
unacceptable to Lender

F. Remedies. If Borrower does not pay condomin’or: dues-and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this poragraph F will become additional
debt of Borrower secured by the Security Instrument. Unless Boryowerand Lender agree to other terms
of payment, these amounts will bear interest from the date of disburseii=nt at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payinent.

MULTISTATE CONDOMINIUM RIDER - Single Family - ¥ DacMagic
Fannie MaefFreddie Mac UNIFORM INSTRUMENT Page 2 of 3 20231020131544-1223576547-ED
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contamed in this
Condominium Rider.

/’}W% - Imileoree

I | Fd | (Seal)
JACOB/KUTTENKERIL -Borrower Annie Geordé -Borrower
VERGHESE

MULTISTATE CONDOMINIUM RIDER - Single Family - <DocMagic
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 20231020131544-1223576547-ED
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LEGAL DESCRIPTION
EXHIBIT "A"

File No.: PTC23-20291

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF COOK, STATE OF
ILLINOIS, AND IS DESCRIBED AS FOLLOWS:

UNIT AR 18-1 IN PARKSIDE ON THE GREEN CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: PART OF THE PARKHOMES OF
PARKSIDE RESUBDIVISION, AND THE ARBORHOMES OF PARKSIDE ON THE GREEN
RESUBLZIVISION, ALL IN SECTION 27, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIFAL MERIDIAN, IN THE VILLAGE OF PALATINE, COOK COUNTY, ILLINOIS, WHICH
SURVEY [ ATTACHED AS EXHIBIT "C" TO THE DECLARAT!ON OF CONDOMINIUM MADE BY PDI
DEVELOPNiERT, INC. AND RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINGIS AS DOCUMENT NUMBER 88566712, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEFZST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE
PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FORTH
IN SAID DECLARATION /AND SURVEY) AS AMENDED FROM TIME TO TIME.

Commonly known as 1092 8. ParksiceCrive, Palatine, IL 60067
Parcel ID(s): 02-27-111-117-1237,

Legal Description PTC23-20291



