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MORTGAGE

HAGEGE

Loan#: 00081212813

Sciv, #: 0071966600

MIN: 100.L1560081.2128137
MERS Phone: 1-888-6792-6377
PIN:

DEFINITIONS

Words used in multiple sections of this document are d:fincd below and other words are defined under the caption
TRANSFER OF RIGHTS TN THE PROPERTY and in Sections 7, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Scotion 17

Parties

(A) "Borrower" is SIMON DAVID HAGEGE, AN UNMARRIED PERsSON, murently residing at 41 E 8TH ST APT
1704, CHICAGO, IL 60605 US. Borrower is the mortgagor under this Security [nstrument.

(B) "Lender" is THE HUNTINGTON NATIONAL BANK. Lender is a NATTOMAL -SANK organized and existing under the
laws of UNITED STATES. Lender's address is 7 BASTON OVAL, COLUMBUS, ©h 43219. The tertn "Lender” includes
any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corpaiaiion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Secerity Instrument. MERS is
organized and cxisting under the laws of Delaware, and has an address and telephone number ¢f P.1). Box 2026, Flint, M1
48501-2026, tel. (388) 679-MERS.

Documents

(D} "Note" means the promissory note dated OCTOBER 19, 2023, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrowet's written pen and ik signature, or (ii)
electronic form, using Borrower's adopted Elcctronic Signature in accordance with the UETA or I-$1GN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Nete to pay Lender TWO HUNDRED EIGHTY-FIVE
THOUSAND AND 00/100 Dollars (U.S. $285,000. 00) plus interest at the rate of 7. 000%. Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than NOVEMBER 1,
2038,

(F) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
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and decmed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable];

O Adjustable Rate Rider L] Condominium Rider L1 Other(s) [specify]
Xl 1-4 Family Rider [ Planned Unit Development Rider
U Second Home Rider

(F} "Security Instrument" means this docnment, which is dated QCTOBER 19, 2023, together with all Riders to this
document,

Additional Definitions

(G) "Applicablef.aw" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules an<-orders (that have the effect of law) as well as all applicable final, non-appealable judicial apinions.

(H) "Community Assiciz.tion Ducs, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
impased on Borrower or the Property by a condominium association, homeowners association, or similar erganization,

(I) "Default” means: (i) the failare to pay any Pertodic Payment or any other amount secured by this Sccurity Instrument on
the date it is due; {i1) a breach of ary representation, warranty, covenant, obligation, or agrecment in this Security Instrument;
(iii) any materially false, misleading/ erinaccurate information or stalement (o Lender provided by Borrower or any persons or
cntities acting at Botrawer's direction ¢r'with Borrower's knowledge or consent, or failure to provide Lender with material
information in conpection with the Loan, us Acscribed in Section §; or (iv) any action or proceeding described in Section 12(e).
{9) "Electronic Fund Transfer" means any flans’er of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an slecteonic terminal, telephonic instrument, computer, or magnetic tape $o as (o
order, instruct, or authorize a financial institution tedekit or eredit an account. Such term includes, but is not limiled to, point-
of-sale transfers, automated teller machine transactiozsy tzansfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, and automated clearinghouse transfers,

(K} "Electronic Signature" means an "Electronic Signature" as defined in the UETA or B-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Global and Netioral Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legislation that governs the samie subject matier,

(M) "Eserow Items" means: (i) taxes and assessments and other items’thz. can attain priority over this Security Instrument as
a licn or encurnbrance on the Property; (ii) leasehold payments or ground Certs on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 3; {iv) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in wwenidance with the provisions ol Seclion 11;
and {v) Community Association Dues, Fees, and Assessments if Lender requires fozitthey be escrowed beginning at Loan
closing or at any time during the Loan term.

{N) "Loan™ means the debi obligation evidenced by the Note, plus interest, any prepaymed charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(O) "Loan Scrvicer” means the entity that has the contractual right to receive Borrower's Periodic Tayments and any other
payments made by Borrower, and administers the Loan on behalf of Lender, Loan Servicer does uot nzlude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid oy any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or derustion of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,

(R) "Partial Payment" mecans any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment,

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inlerest under the Note, plus {ii) any
amounts under Section 3.

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN TIE PROPERTY "

ELLINOIS--3ingle Family--Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT Form 314 072021
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(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X {12 C.F.R. Part 1024), as they may be amendad from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(W) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means the Uniform Elecfronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or ary applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secuses to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (i1) the performazice o[ Borrower's covenants and agreements ynder this Security Instrument and the Note, For
this purpose, Borrower mortgagers. frants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the succersors and assigns of MERS, the following described property located in the COUNTY of
COOK:

SEE ATTACHED SCHEDULE A

which currenlly has the address of 1255 8 KARLOV AVE UNIT, CHICAGO, lllinois 60623 ("Property Address"), and
Borrower releases and waives all rights under and bv virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property/righis, including, without limitation, afl easements, appurtenances,
royalties, mineral rights, oil or gas rights or profits, water righis, sl fixtures now or subsequently a part of the property. All of
the [oregoing is referred to in this Security Instrument as the "Traperty." Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Isfzament, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) kas the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and-o teke any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGRLES that: (1) Borrower lawfully owns and
possesses the Property conveyed in this Security Tnstrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; {ii) Borrower has the right 1o mortgage, grant, ana convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject 1o gy other ownership interest in the
Property, except [or encumbrances and ownership interests of record. Borrower warrants gencrally the title 1o the Property and
covenants and agrees lo defend the title to the Property against all claims and demands, subjecif4 2iv encumbrances and
ownership inferests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use with limited vatiafions and non-
uniform covenants that reflect specific [llinois state requirements to constitute a uniform security instrument covering real

property.

UNTFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrutnent, Payments due under the Note and this Security Instrument must be made
in U.8. currency. I any check or other instrument received by Lender as payment under the Note or this Security Instrument is

ILLINOIS--Singlc Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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returned to Lender unpaid, Lender may require thal any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the lollowing forms, as selected by Lender: (a) cash: (b} money order; {(¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may aceept or return
any Partial Payments in its sole discretion pursuant to Seetion 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Paymenis or Proceeds,

(2) Acceriance and Application of Partial Payments, Lender may accept and either apply or hold in suspense
Partial Payments 11445 sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender paay hold such unapplicd funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at which timere.amount of the full Periodic Payment will be applied to the Loan. [f Borrower docs not make such a
payment within a reasonable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against (he total amount due under the Loan in
calculating the amount due in connzciion with any foreclosure proceeding, payoff request, 1oan modificalion, or reinstatement,
Lender may accept any payment insvificient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice 1o its rights to refuse such payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise desoribed in this
Section 2, if Lender applies a payment, such payiv<is will be applied to cach Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic #ayment, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all oulstandiig "eriodjc Payments then due are paid in full, any payment amounts
remaining may be applied to Jate charges and to any aniounts-then due under this Secority Instrument. If all sums then due
under the Note and this Security [nstrument are paid in full, any remaining payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or Lo reduce the principal balance of the Note.

[f Lender receives a payment from Borrower in the amourt of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applizd to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in aczo/dance with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepayments will be applied as d€saribed in the Note.

(d) No Change to Payment Schedute. Any application of payments, insurasice proceeds, or Miscellaneous Proceeds
to principal duc under the Note will not extend or postpone the due date, or change inZ at1ount, of the Periodic Payments.

3. Funds for Escrow Items.

{a) Escrow Requirement; Escrow Ifems, Excepl as provided by Applicable Lavs, Borrower must pay to Lendet on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of tacney to provide for payment of
amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be paid each menth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amuwits %o be paid under this
Section 3.

(b} Payment of Funds; Waiver, Borrower must pay Lender the Funds for Bscrow ltems unlesy Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such vaiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. I Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower Lo provide proof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under ihis Sccurity Instrument. If
Borrower is obligated to pay Escrow Items directly pursuant to 2 waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by

ILLINOIS--Single Family--Fannie Mae/Freddie Mue UNIFORM INSTRUMENT Form 3014 07/2021
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giving a notice in accordance with Section 16; upon such withdrawal, Botrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Iunds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institation whose deposils are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an instilutlion whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds (o pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i} helding and applying the Funds; (i) annually analyzing the escrow account; or (iii) verifying the Escrow Tiems, unless
Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless Lender and
Borrower agree in writing or Applicahle Law requites interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or earnings on the F'unds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required vy LESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will aczornt to Borrower for such surplus. If Berrower's Periodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Items, If there is a shortage or deficiency of
Funds held in escrow, Lender svill notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shertage or deficiency in accordanre with RESPA.

Upon payment in full of all'sums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Belrowver any Funds held by Lender,

4. Charges; Liens. Borrower must pav (a) all taxes, assessments, charges, fines, and impositions altributable to the
Property which have priority or may attain pricrity yver this Secority Instrument, (b) leascheld paynients or ground rents on the
Property, if any, and (¢) Community Associalion [Zugs, Fees, and Assessments, if any. If any of these items are Escrow Items,
Borrower will pay them in the mamner provided in 3¢olion 3.

Borrower must premptly discharge any lien thiatJ:as priority or may aitain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the oblLigatizaecured by the lien in a ianner accentable to Lender, but only
so long as Borrower is performing under such agreement; (bo) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender delermines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but ¢nly unfil such proceedings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lender thiat subordinates the lien to this Security Instrument
(collectively, the "Required Actions"). If Lender determines that any part of fae Property is subject to a lient that has priority or
may attain priority over this Security Instrument and Borrower has not takea any ofthe Required Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after th’: dale nn which that notice is given, Borrower
must satisfy the lien or take one or more of the Reguired Actions.

4. Property Insurance,

{a) Insurance Requirement; Coverages, Borrower must keep the improveneais/now existing or subsequently
erccted on the Property insured against Joss by fire, hazards included within the term "exteiwded coverage," and any other
hazards including, but not limited to, earthquakes, winds, and {loods, for which Lender requires fasurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for ‘he.periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the'tzan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier provirling the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b} Failure to Maintain Insurance, [f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seck to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is undet no obligation to purchase any particubar type ot
amount of coverage and may seleet Lhe provider of such insurance in its sole discretion, Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in cffect, but not exceeding the coverage required under Section

ILLIXOIS-Single I'amily--Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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5{a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have oblained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 3 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment.

(e) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) wili be subject to
Lender's right to disapprove such policies; {ii) must include a standard mortgage clause; and (iii) must name Lender as
morigagee and/or as an additional loss payee. Lender will have the right to hold the polivies and renewal certificstes. If Lender
requires, Borrower will promptly sive to Lender proof of paid premiums and renewal notices. Tf Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional loss payec.

(d) Prool af Loss; Applicaiion of Proceeds. In the evenl of loss, Borrower must give prompt notice to the insurance
carrier and Lend<r. L inder may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurwoce was required by Lender, will be applied to restoration or repait of the Property, if Lender deems the
restoration or repair t¢_be economically feasible and determines that Lender's security will not be lessened by such restoration
or repair.

If the Property is t¢ bu repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repatr ot restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender wilt-iiave the right to hold such insurance proceeds until Lender has had an cpportunity to
inspect such Property to ensure the wotk has been completed to Lender's satisfaction (which may include satistying Lender's
minimum eligibility requirements for pessons repairing the Property, including, but no( limited fo, licensing, bond, and
insurance tequircments) provided that such iaspostion must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in4 series of progress payments as the worlk is completed, depending on the size
of the repair or restoration, the terms of the repairdgreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to tha'pirson repairing or restoring the Property, or payable jointly to both,
Lender will not be required to pay Borrower any interes! or eartings on such insurance proceeds unless Lender and Borrower
agree in wriling or Applicable Law requires otherwise. Feel [or public adjusters, or other third parties, relained by Borrower
will not be paid out of the insurance proceeds and will be the suls obligation of Borrower.

If Lender deems the restoration or repair not to be econorically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to'ch< sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insuranes proceeds will be applied in the order that Partial
Payments are applied in Section 2(h).

(e) Tnsurance Settlements; Assignment of Proceeds. Tf Borrower abzadors the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does w0 respond within 30 days to a notice from
Lender that the insurance carrier bas offered to settle a claim, then Lender may nzgetiate and settle the claim. The 30-day
period will begin when the notice i given. In either event, or if Lender acquires the Frozerty under Section 26 or otherwise,
Borrower is unconditionally assigning lo Lender (i) Borrower's rights lo any insurance proceeds-in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and (ii) any other of Botrower's wights fother than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Proyerty to the cxtent thal such
rights are applicable to the coverage of the Property. If Lender files, negotiates, or settles a claini; gaizower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as 24 zdditional loss payee.
Lender may use the insurance proceeds either to repair or restore the Property (as provided in Section 5(d)) orto pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6. Oceupancy, Borrower must oceupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenualing circumstances exist that are beyond Borrewer's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,

ILLINQIS--Single Family--Fanniec Mac/Rreddie Mac UNIFORM INSTRUMENT ¥orm 3014 ¢7/2021
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Borrower will promptly repair the Property if damaged to avoid further deterioration or dama ge.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrawer will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agrecment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or resloring the
Property, or payable jointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration.

Lender may make reasonuble entries upon and inspections of the Property. If Lender hos reasonable cavse, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable canse.

8. Borroyeer's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons orcentities acling at Botrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaczurafe information or statements to Lender (or failed to provide Lender with material information) in
conneetion with the Toadt including, but not limited to, overstating Borrower’s income or assets, understating or failing to
provide documentation 4( Parrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
occupancy of the Property al Burrower's principal residence.

9. Protection of Lender's fnlerest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If (i) Borrower fails to perform the covenants and agreements contained in this
Sceurity Instrument; (ii) there is a lega pracasding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankrupley, probate, for condemnation or
forfeiture, for enforcement of a lien that has griorily or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (jii) Lender reasonably believes fliai Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lendet's interest in the Property and/or rights under this Sccurity Instrument,
including protecting and/or assessing the value of the Ploperty, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I) paying any sums serweed by a lien that has priotity or may attain priority over this
Sccurity Instroment; (1I) appearing in court; and (T11) paying: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation {ees; and (C) other fees incurred for the purposd of protecting Lender's interest in the Properly and/or rights
under this Sceurity Instrument, including its secured position in a beakrantcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminzins building or other code violations or dangerous
conditions, and having utilities turned on or off, Although Lender may taiec action-under this Section 9, Lender is not required
(o do so and is not under any duty or obligation to do so. Lender will not be liable for.not taking any or all actions authorized
under this Section 9.

{b) Avoiding Foreclosurc; Mitigating Losses. If Borrower is in Default, Lendés raay work with Borrower to avoid
foreclosure and/or mitigate Tender's potential losscs, but is not ebligated to do so unless <oquized by Applicable Law. Lender
may take rcasonable actions to evaluate Borrower for available alternatives to foreclosure! ncluding, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreeiients and third-party approvals,
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigaticn ac.ivities may be paid by
Lender and recovered from Borrower as described below in Section 9(¢), unless prohibited by Applicable iaw,

(¢) Additional Amounts Sccured. Any amounts disbursed by Lender under this Scetion 9 wiil become additional
debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note raic 27om the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting paymen;

(d) Leaschold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leasehold estate and inlerests conveyed or terminate or cancel the ground lease.
Borrower will nol, without the express written consent of Lender, alter or amend the ground lease. [f Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in wriling.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permilted by Applicable Law, in the cvent the Property is leased to, used hy,
or oceupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless

ILLINOIS--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/2021
5 252929 Page 7 of 15

USRI

526207



2329955181 Page: 9 of 19

UNOFFICIAL COPY

0071566600 00081212813

of to whom the Rents are payable. Borrower authorizes Lender to coilect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and {ii) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

{b} Notice of Delault. To the extent permitted by Applicable Law, if Lender gives notice of Default to Barrower: (i
all Rents received by Borrower must be held by Borrower as trustec for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessment:, and other charges on the Property, and then to any other sums secured by this Security Instrument; {vi)
Lender, or any judicinily appointed receiver, will be liable to account for only those Rents actually received; and {vii) Lender
will be entitled to havi: a receiver appointed to take possession of and manage the P'roperty and collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as seeurity,

(¢) Funds Paid by Leader. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Keriz, any funds paid by Lender for such purposes will become indebledness of Borrower to
Lender secured by this Security Instonuent pursuant to Section 9. :

(d) Limitation on Collcction 51 Rents. Borrower may not collect any of the Rents more than one month in advance
of the lime when the Rents become due, exeept for seeurity or similar deposits.

() No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assigniment of the Rents, will worauake any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender frorvenercising its rights under this Security Instrument,

(f) Control and Mainicnance of the Propeiiv: Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, takz comical of, or maintain the Property before or after giving notice of
Default to Borrower. However, Lender, or a receiver appeinied under Applicable Law, may do se at any time when Borrower
is in Defauli, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents il not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower o1 Burrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11, Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve, Precection of Lender. If Tender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the préntius required to maintain the Morlgage
Insurance in effect. If Borrower was required to make separately designated payments teward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reaso Lo'be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretior that such mortgage msurer is no
longer cligible to provide the Mortgage Insurance coverage required by Lender, Borrower will puy the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost sunstrntially equivalent to the
cost to Borrower of the Mortgage Insurance previously in cffect, from an alternate morigage insurer selécted by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continué o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in efice!. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve will be
not-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or £arnings on
such losy reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer sclecled by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage [nsurance.

If Lender required Mortgage Insurance as 2 condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower will pay the premivms required to
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maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requircment for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
fermination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their lotal risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mor(gage
insurer to make payments using any sowrce of funds that the mortgage insurer may have available (which may include funds
obtained from Mortpage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may rective (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements wili not: (1) affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the smount Borrower will owe for Mortgage Insurance; (1ii) entitle Borrower to any refund; or (iv) affect
the riphts Borrower has, ifany, with respect to the Mortgage Insurance under the Homeowners Protection Act of £998 (12
U.S.C. § 4901 ef seq.), as it may e amended from time to time, or any additional or successor federal legislation or regulation
thal governs the same subject matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation '€ ine Mortgage Insurance, to have the Morigage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insdrance premiums that were uncarned at the time of such cancellation or termination,

12. Assignment and Applicatior of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of Misccllancon Procecds. Borrower is unconditionally assigning the right to reccive all
Miscellancous Proceeds to Lender and agrees that'such amounts will be paid te Lender.

(b) Application of Miscellancous Proceelds.upon Damage to Property, Tf the Property is damaged, any
Miscellancous Proceeds will be applicd to restoration e wcpair of the Property, if Lender deems the restoration or repair to be
cconomically feasible and Lender's security will not oe l<ssened by such resloration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lender has had an oppertunity to
inspect the Properly to ensure the work has been completed to'Leader's satisfaction (which may include satisfying Lender's
minimum eligibilily requirements for persons repairing the Properiy. including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertzken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Boriower iz«in Defanlt on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring tae Pioperty, or payable jointly te both. Unless
Lender and Borrower agree in wriling or Applicable Law requires interest 1o be paidon such Miscellaneous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proseeds. If Lender deems the restoration
or repait not to be economically feasible or Lender’s security would be lessened o3 such restoration or repair, the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, wiether or not then due, with the
excess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the order that Partis! Payments are applied in
Section 2{b).

(c) Application of Miscellaneous Proceeds upon Condemaation, Destruction, or Loss e/ v iue of the Property,
In the event of a total taking, destruction, or [oss in value of the Property, all of the Miscellaneous Proceérzwill be applied to
the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to Borrewer

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial Devaluation") where the
[air market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Misceltaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calcufated by taking (i) the total amount of the sums secured immediately before the
Partial Devaluation, and dividing it by (ii) the fair market value of the Property immediately belore the Partial Devaluation,
Any balance of the Miscellancous Proceeds will be paid to Borrower.
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In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing,

(d) Settlement of Claims. Lender is authorized fo cotlect and apply the Miscellaneons Proceeds either to the sums
secured by (his Sccurity Instrument, whether or not then due, or to restoration or repair of the Property, il Borrower {i)-
abandons the Propetty, or (ii) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or Lhe party against whom Borrower has a right of action in regard (o the
Miscellaneous Proceeds.

(¢) Procceding Affeeting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether Zivil or criminal, that, in Lender's judgment, could result in forfeiture of the Properly or other material
impairment of Let:der's interest in the Property or rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration hasicsurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender'sjvdgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or righis underthis-Zecurity Instrument. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that ave attiibutable to the impairment of Lender's mterest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Procedds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applicd in SeCiion 2(b),

13. Borrower Not Release(; Ferbearance by Lender Nol a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liabikity upder ihis Sceurity Instrument if Lender extends the time for payment or modifies
the amottization of the sums securcd by this ecwity Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refiuse fo extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason ol any vlemand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising upicright or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in wnferzsiof Borrower or in amounts less than the amount then due, will
not be a watver of, or preclude the exereise of, any right or 1amedv by Lender,

14, Joint and Several Liability; Signatories; Successors.and Assipns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However_axy. Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Insirumenl to mortgage, giant, sonvey, and warrant such Barrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Secudity Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions,; (¢} gigas this Security Instrument 1o assign any
Miscellangous Procceds, Rents, or other earnings from the Property to Lender, (d) is-not personally obligated tv pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any.0'ier Borrower can agree to extend, modify,
forbear, or make any accommodations with regard 1o the terms of the Note or this Sceuricy Tnstrument withowt such Borrower’s
consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will oblain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees (o such release in writing.

15, Loan Charges.

(a) Tax and Fleod Determination Fees. Lender may require Borrower to pay (i) a one-time chatse vor a real estate
tax verilication and/or reporting service used by Lender in connsction with this Loan, and (if) either (A) a one-time charge for
[lood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings or similar changes oceur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

(b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Tnstrument,
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including; (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and
(iii) other related fees.

(c) Permissibility of Fees. In regard to any other lees, the absence of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law,

(d) Savings Clause, If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such [oan charge will be reduced by the amount necessary Lo reduce the charge to the permitted limit, and (i1) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment withoul any prepayment charge (whether ot not a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceplance of any such refund
made by divect payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16, Notices; Jourawer's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in witling

(2) Notices to Borzawer, Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Tnstzarent will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i) actually delivered to Borrowar/sNotice Address (as defined in Section 16(c) below) il sent by means other than first class
mail or Electronic Communication (as dehned in Section 16(b) below), Notice to any one Borrower will constitule notice to all
Borrowers unless Applicable Law express'y requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Adplicable Law requirement will satisfy the correspending requirement under this
Security [nstrument.

{b) Electronic Notice to Borrower. Unicss enother delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electiun’c.communication ("Electronic Communication™) ift (i) agreed to by
Lender and Borrower in writing; {ii) Borrower has providsd Lender with Borrower's e-mail or other electronic address
("Electronic Address™; (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Communicatior; and (iv) Lender otherwise complics with Applicable Law.
Any notice to Borrower sent by Electronic Communication in conngetion with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that'sush notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication te Borrower by
first class mail or by other non-Electronic Communication, Borrowervay withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender/of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address, The address to which Lender will sena Forsower notice ("Notice Address") will be
the Property Address unless Borrower has designaled a different address by written woiise to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may” designate an Electronic Address as
Notice Address. Borrower will prompily notify Lender of Borrower's change of Nolice' Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifics a procedurs.{or reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through thal sperified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailinp/1t %y first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (insiwding an Electronic
Address) by nolice to Borrower. Any notice in connection with this Security Instrument will be deemed tohave been given to
Lender only when actually received by Lender at Lender's designated address (which may include an Electronic Address). 1f
any noticc to Lender required by this Seourity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the vorresponding requirement nnder this Security Instrument.

{&) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different [rom the Properly Address, and notify Lender whenever this address
changes,

17. Governing Law; Severability; Rules of Construction. This Securily Instrument 1s governed by federal law and
the law of the Stale of Ulinois. All rights and pbligations contained in this Security Instrument are subject to any requirements
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and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (ii) such conflicting provision, to the extent possible, will be considered medified to comply with
Applicable Law. Applicable Law mipht explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence should not be construcd as a prohibition against agreement by contract, Any aciion required under this Security
Enstrument o be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken.

As used in this Securily Instrument: {a) wotds in the singular will mean and include the plural and vice versa; (b) the
word "may" gives sole discretion without any obligation to take any action; (¢) any reference to "Section" in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Barrovre!'s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfed of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means anvaegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for'dexsd, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower (o4 purchaser at a future date,

If afl or any part of the Prorerty or any Inferest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in P wrrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secnred by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable taw,

If Lender exercises this option, Lenddr will give Borrower natice of acceeleration. The notice will provide a period of
not less than 30 days from the date the notice is given)in accordance with Scction 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower faiigio nay these sums prior to, or upon, the expiration of this peried, Lender
may inyoke any remedies permitted by this Security In<‘rument without further notice or demand on Borrower and will be
entitled to collect alf expenses incurred in pursuing such vemezias, including, but not limited to: (a) reasonable attorneys' fees
and costs; {b) properly inspection and valuation fees; and (¢) other fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Insttument.

20, Borvower's Right to Reinstate the Loan after Accelerstion. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this‘sesurity Instrament discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate wil-not aprly in the case of acceleralion under Section
19.

Ta reinstate the Loan, Borrower must satisfy all of the following conditions. faa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acccleration had occurred; {bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses ineurred tn enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs, (ii) property inspection and
valuation fees; and (i} other fees incurred lo protect Lender's interest in the Property and/or »ights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that *.gnder's interest in the
Property and/or rights under (his Security Instrument or the Note, and Borrower's obligation to pay the #1ins secured by this
Security Tnstrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and ¢xpenses in one or more of tize following Forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) cerlified check, bank check, treasurer's check, o1-cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality, or
enlity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstalement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective as if no aceeleration had ocourred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Sccurity Instrument, may be sold or
otherwise transferred one or more Umes. Upon such a sale or other transfer, all of Lender's rights and obligations undet this
Security Instrument will convey to Lender's successors and assigns,

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer or

ILLINOIS-Single Family—-Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 07/2021
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another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action,

The Loan Servieer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Nole, The Loan Servicer has the right and authonity to: (a) collect Periodic Payments and any other amounts
due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and (c} exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender, If there is a change of the Toan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address 1o which payments should be made, and any other information RESPA and other Applicable Law require in
counection with a notice of transfer ol servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such nolice to take corrective action, neither
Borrower nor Lender may commence, join, or be jeined to any judicial action (either as an individual litiganl or 4 member of a
class) that {a) arieCs from the other party's actions pursuant to this Security Instrument or the Note, or (b} alleges that the other
party has breached ary provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse belore cerlain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23. The
notice of Default given t5 Brurrower pursuant to Scction 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to sai’sfy the notice and opportunity to take corrective action provisions ol this Section 23.

24. Harzardous Substancas,

(a) Definitions. As used in'ting Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, o environmental protection; (i) "Hazardous Substances" include (A) those substances
delined as toxic or hazardous substances pollutants, or wastes by Environmental Law, and (B) the foliowing substances:
gasoline, kerosene, other flammable or toxic Jetroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive wnicrials or agents, and radioactive materials; (ili) "Environmental Cleanup”
includes any response action, remedial action, or rewiwoval action, as defined in Environmental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribuisee.or otherwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Substarces Dorrower will not cause or permit the presence, use, disposal,
storage, or release of any Tazardous Substances, or threatin to release any Hazardous Substances, on ot in the Property.
Borrower will not do, nor allow anyone else to do, anything aftietitp the Property that: (i} violates Environmental Law; (i)
creates an Environmental Condition; or (i) due {o the presence, ust, orrelease of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Propeity. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardeog Substances that are generally recognized fo be
apprepriate to normal residential uses and (o maintenence of the Property ficluding, but not limited to, hazardous substances
in consumer products).

(c) Notices; Remedial Actions, Borrower will prompily give Lender writiennotice of; (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or private purly involving the Property and any
Hazardons Substance or Environmental Law of which Borrower has actual knowledge: i) »ny Environmental Condition,
including but not limiled to, any spilling, leaking, discharge, release, or threat of release of any (@ azardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely uidects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority or any private party, thel any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promzidiiake all necessary
remedial actions in accordance with Environmental Taw. Nothing in this Security Instrument will eréabs =ay obligaiion on
Iender for an Environmental Cleanup,

28. Electrenic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debufor this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature™) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express consent fo sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Botrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 §7/2021
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NON-UNIFORM COVENANTS, Borrower and Lender [urther covenant and agree as follows:

26. Acceleration; Remcedics.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Defaull, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law: (i} the
Default; (ii) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure (o cure the Default on
ot before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, (oreclosure
by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate alier acceleration; and {vi) Borrower's right to
deny in the foreclosuse proceeding the existence of a Defanlt or to assert any other defense of Borrower to acceleration and
[oreclosure.

(b) Accelerat’on) Foreclosurce; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immiediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Tas‘rument by judicial proceeding. Lender will be entitied to coilect all expenses incurred in
pursuing the remedies providedin this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuatior. {¢es: and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Security [nstrument,

27. Release. Upon payment ¢£.41Psums secured by this Security Insirument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if tae fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insargase. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement wilh Lender, Lender may purchase msurance at Borrower's expense to protect
Lender's inlerests in Borrower's collateral. This insurance mdy, tut need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makeg-agany claim that is made against Borrower in cormection with
the collateral. Borrower may later cancel any insurance purchased oy Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Linder's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, ficiuding interest and any other charges Lender may
impose in connection with the placement of the insurance, until the efleciive date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstarding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtait.on 1t own,

BY SIGNING BELOW, Botrower accepts and agrees to the terms and covenanis cantained in this Security Insttument
and in any Rider signed by Borrower and recorded with it.
AT e

R /aﬂwﬂ“ﬁ% {6/19 /) 2ov3

-~ BORROWER - SIMON DAVID HAGEGE - DATE -

ILLINOIS--Single Family--Fannie Mae¢/Freddie Mae UNIFQRY INSTRUMENT Form 3014 07/2021
252929 Page 14 afi5

A



2329955181 Page: 16 of 19

UNOFFICIAL COPY

0071966600 00081212813

[Space Below This Line for Acknowledgment]

Slate of T?M:r Fobfats
ﬁ'
County of aj et

i -
The foregeing instrument was acknowledged before me this i L7 /? f' ? 7L by SIMON DAVID
HAGEGE, AN UNMARRIED PERSCHN.
o
fj"f Py
{" 11:? £ :

Notary Public

My Coramission Expires: (‘/ / 2 “f‘f Z e Fd

i B B e s, - Bt e Bl

STEVEN H 57QWe

4 Official Seai

4  Notary Public - State of {ltineis

p‘ My Commissian Expires Jun 24, 242k
T sl e

[ndividual Loan Originator: MAURICIO BENAVENTS, MNMLSR ID: 608614
Loan Originator Organization: THE HUNTINGTON NAYONAL BANK, NMLSRID: 402436
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1-4 FAMILY RIDER
HAGEGE
Loan#: 00081212813

Serv.i: 0071966600
MIN: 100115600812128137

THIS 1-4 FAMILY RIDER is made this 19TH day of OCTOBER, 2023, and is incorporated
into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned (the "Borrower™) (o secure
Borrower's Note to THE HUNTINGTON NATIONAL B3ANK (the "Lender") of the same date and
covering the fronerty described in the Security Instrument and located at:

1255 & KARLOV AVE UNIT, CHICAGO, IL 60623
[Property Address]

1-4 FAMILY COYENANTS. In addition fo the representations, warranties, covenants, and
agreemenls made in the Security, Instrument, Borrower and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to (he Property deseribed in the Security Instrument, the
following iterns now or later attached (0 fae Property, o the extent they are fixtures, are added
1o the Property description, and will ais» constitute the Property covered by the Security
Instrument: building materials, appliances ani goods of every nature whatsoever now or later
located in, on, or used, or intended to be used [nconnection with the Property, including, but
not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus, security and access
conirol apparatus, plumbing, bath tubs, water heaters, wecer closets, sinlks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awaings.ctorm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached w.irvors; cabinets, paneling, and
attached floor coverings, all of which, including replacements and additions, will be deemed
to be and remain a part of the Property covered by the Security fnstrument, All of the
foregoing together with the Property described in the Security Instruin:nt{or the leaschold
estate 1f the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Insirumenl as the "Property."

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower will'ust seele,
agree to, or make a change in the use of the Properly or its zoning classification, unless L ender
has agreed in writing to the change. Borrower will comply with all laws, ordinanses,
regulations, and requirements of any governmental body applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request afier default, Borrower will

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
ED 254455 Form 317¢ 07/2021
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assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender will have the right to modify, extend, or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph D the word "lease" will mean "sublease" if the Security Instrument is on a
leasehold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement related to the Property in which Lender has an interest will be a breach under the
Securi'y instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.
S 0/ 1y/288

- BORROWER - SIMON DAVID TAGEGE - DATE -

MULTISTATE 1-4 FAMILY RIDER -- Fannie Mae/Freddie Mac UNIFORM 203 TRUMENT
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LEGAL DESCRIPTION

Order No.:  23GSDO160TILT

For APN/Parcel ID(s}: 16-22-206-021-0000

LOT 28 IN BLOCK 2, IN WILLIAM A, MERIGOLD'S RESUBDIVISION OF THE NORTH 50 ACRES OF
THE EAST HALF OF THE NORTHEAST QGUARTER OF SECTION 22, TOWNSHIP 39 NORTH,
RANGE 13 GAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.



