UNOFFICIAL COPY

lllinois Anti-Predatory i ooy
. Cook County Clerk
Lendmg Database Date: 10/26/2023 02:56 PH Pg: 10f16

Program

Certificate of Compliance

Report Mortgage Frund
844-768-1713

L
The property identified as: PIN: 10-27-422-044-0000
Address:
Street: 7338 N KEYSTONE AVE
Street line 2:
City: LINCOLNWOOD State: 1L ZIP Code: 60712

Lender: Rocket Mortgage, LLC

Borrower: Kaushik Patel, Rohitkumar Rathod, Komaiben Patel

Loan/ Morigage Amount: $431,250.00
Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to ¢ cord a residential

mortgage secured by this property and one or more additional properties, and if applicable, a simuiteeously dated
HELOC.

Certificate number: B7088A70-1737-4845-8FBE-1EQE1ADC318B Execution date: 10/20/2023




2329906156 Page: 2 of 16

UNOFFICIAL COPY

This Instrumeni Prepared By:
Emily E Askew

Rocket Meortgage, LLC
1050 Woodward Ave
Detroit MI 48226-19%06
(BOO) 226-56208

After Recording Retumn To:
Rocket Mortgage, LLC

1050 Woodward Ave CT
Detroit, MI 48226-1906 p

(313) 373-0000 e

~ S . _
P TR Gy
. [Space Above This Line For Recording Dataj
2 J 7
C‘/’:} 2/ _
U MORTGAGE

Patel

Loan#: 3533654855
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MERS Phone; 1-888-67%-6377
PIN;10-27-422-044-0000

DEFINITIONS

Words osed in multiple sections of this document arc defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectio1s 3,4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section i/,

Partics

(A) "Borrower' is Kaushik Patel and Komalben Patel and «chitkumar Rathod, cumently residing at 871
Nardin Dr, Chesterfield, MO 63017 USA. Borrower is the mertzagor under this Security Instrument.

(B) "Lender" is Rocket Mortgage, LLC. Lenderisalimited Liabiliity' Company organized and existing under
the laws of the State of Michigan. Lender's address is 1050 Woodwara éawe, Detroit, MI 48226-1906.
The term "Lender" includes any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate cocsaration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Sceurity Instrument. MERS is
organized and existing under the laws of Delawars, and has an address and telephone mumbe: of P-0). Box 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated October 20, 2023, and signed by each Borrower who isdrga'ly obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, ot (ii)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender Four Hundred Thirty-One
Thousand Two Hundred Fifty And 007100 Dollars (U.S. $431,250.00) plus interest at the rate of 6.990%.
Fach Bormrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not
later than November 1, 2053,

(E) "Riders" means all Riders to this Security Instrument that are signed by Borrower. All such Riders are incorporated into
and deemed to be a part of this Security [nstrument. The following Riders arc to be signed by Borrower [check box as
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3533654855
applicable]:

[] Adjustable Rate Rider HCondominium Rider D Othex(s) [specify]

1 1-4 Family Rider [ Planned Unit Development Rider

0 Second Home Rider

(F) "Security Instrument" means this document, which is dated October 20, 2023, together with all Riders to this
document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administeative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Asseciation Dues, Fees, and Asscssments" means all dues, fees, assessments, and other charges that are
imposed on Borrower o th2 Property by a condominium association, homeowners association, or similar organization.

(1) "Default" mcans: (i) tie railure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is duc; (ii) a breack af any representation, warranly, covenant, obligation, or agreement 1 this Security Instrument;
(iif) any materially falsc, misleading,or inaccurate information or slalement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction ot with Borrower's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, 22 described in Section &; or (iv) any action or proceeding described in Section 12(g).
(1) "Electronic Fund Transfex" means 2y transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an sicetronic terminal, telephonic instrament, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or ¢redil an account, Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transadtions, transfers initiated by telephone or other electronic device capable of
conunumcating with such financial institution, wire tnsfery, and automated clearinghouse transfers.

(K) "Flectronic Signature” means an "Electronic Signaire™ as defined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in (lobal and National Commerce Act (13 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or suctcssan legislation that governs the same subject matter.

(M) "Escrow Hems" means; (i) taxes and assessments and other licras that can attain priority over this Secunty Instrument as
a lien or encumbrance on the Property; (ii) leasehold payments or greana yents on the Property, if any; (iii) premiums for any
and all insurance required by Lender under Section 5; (iv) Mortgage Lusurruce premiums, if any, or any sums payable by
Borrower to )ender in lieu of the payment of Mortgage Insurance premium' i accordance with the provisions of Section 11;
and (v) Community Association Dues, Fees, and Assessments if Lender requircs twat they be escrowed beginning at l,uan
closing or at any time during the Loan term.

(N) "Loan" means the debt obligation cvidenced by the Note, plus intercst, any prepiyivenl charges, costs, expenses, and late
charges duc under the Note, and all sums due under this Security Instrument, plus interest.

{(0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dees not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellancous Procceds" means any compensation, settlement, award of damages, or proceeds rai by any third party
{other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, Jr-destruction of, the
Property; (i) condemmation or other taking of all or any part of the Property; (jii) conveyance in licu of cotdemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition ol the Property.

(Q) "Morteage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partinl Payment" means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
15 less than a full ontstanding Periodic Payment,

(S) "Periedic Payment™ means the regularly scheduled amount due for (i) principal and inferest under the Note, plus (i) any
armounts under Section 3.

(T) "Property™ means the property desctibed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Renis" means all amounts received by or due Borrower in connection with the lease, use, and/or accupancy of the
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Property by a party other than Bomrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subjsct matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally refated mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrumcnt.

{X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of clectronic
information, records, and signatures, as enacted by the jurisdiction in which the Troperty is located, as it may be amended from
time to time, or any applicable additional or successor legistation that governs the same subject matter.

TRANSFER OF LLGLTS IN THE PROPERTY

Thiz Security Instrumeat speures to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the pericrieace of Borrower's covenants and agreements under this Securily Instrument and the Note. Tor
this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the sucsessors and assigns of MERS, the following described property located in the COUNTY of
Cook:

See Exhibit "A"- Legal Dg¢scription Hereto and Made a Part Hereof. Subject to
Covenants of Record.

which currently has the address of 7338 N Tleyutone Ave, Lincolnwood, Illinois 60712 ("Property Address"), and
Borrower releases and waives all rights under and byvirtue of the homestead exemption laws of this State,

TOGETHER WITH all the improvements now a7 subsequently erected on the property, including replacements and
additions to the improvements on such property, all propery rights, including, without limitation, alt easements, appurtenances,
royaltics, mineral rights, oil or gas rights or profits, water righ's, and fixtures now or subsequently a part of the property. All of
the forcgoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS helds
only legal title to the interests granted by Borrower in this Security [ustrument, bul, if necessary 1o comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) fag the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property, a4d to take any action required of Lender including,
but net limited 10, releasing and canceling this Sceurity Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AN AGRFEE that: (i) Borrower lawfully owns and
possesses the Properly conveyed jn this Security Instrument in fee simple or lawfully kas the right fo use and occupy the
Property under a leaschold estate; (i) Borrower has the right to mortgage, grant, and cinvey the Properly or Borrower's
leasehold interest in the Property; and (iii) the Property is unepctumbered, and not subject to anyther ownership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants geneialiy the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to 21y encumbrances and
ownership inlerests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited varia4ons and non-
uniform covenants that reflect specific Tllinois state requirements 1o constitute a uniform security instrument Covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltcms, Prepayment Charges, and Late Charges. Borrower will pay
gach Periodic Payment when due. Borrower will zlso pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other nstrument received by Lender as payment under the Note or this Securily Instrument is
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retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and (his Sccurity
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is deawn upon an institution whose deposits
are ingured by a U.S, federal agency, instrumentality, or entity; or (d) Electronic Fund Trans{er.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the nolice provisions in Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower {rom
making the full amount of all payments due under (he Note and this Security Instrament or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Paymenteinits sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partizl Payments
or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender nay hold such unapplied funds untif Borsower makes payment sufficient to cover a full Periodic
Paymeat, at which time 1% a-aount of the full Periodic Payment will be applied to the Loan. If Borrower does noi make such o
payment within a reasonable perind of time, Lender will either apply such finds in accordance with this Section 2 or return
them 1o Borrower. If not applicd rarlier, Partial Payients will be credited against the total amownt dus under the Loan in
calculating the amount due in connetion with any foreclosure proceeding, payoff request, loun modification, or reinstatement,
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Tnstrument or prejudice to its rights to refizse such payments in the future.

{b) Order of Application of Partiz{ Payments and Periodic Payments. Except as otherwise deseribed in this
Section 2, il Lender applies a pavment, such payment will be applied to each Periodic Payment i the order in which it became
due, beginning with the oldest outstanding Periocte 2eyment, as follows: [irst to interest and then to principal duc under the
Note, and finally to Escrow Ttems. If all outstanding oriodic Payments then due are paid in full, any payment amounts
remaining may be applied to Jate charges and to any ambunts then duc under this Security Instrument. If all sums then due
under the Note and this Security Instrument are paid in fufl, iny 12maining payment amount may be applied, in Lender's sole
discretion, to a fture Periodic Payment or to reduce the principal Lalance of the Note.

If Lender receives a payment from Borrower in the amountof ane or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payrment, the payment may o3 2pplied to the delinquent payment and the late charge.

When applying payments, Lender will apply such payments in aCcordance with Applicable Law.

{¢) Voluntary Prepayments. Voluntary prepaynisnts will be appli=dus described in the Note,

{d) No Change to Payment Schedule. Any application of payments, it suraace proceeds, or Miscellaneous Proceeds
fo principal due under the Note will not extend or postpone the due date, or change e zzount, of the Pertodic Payments.

3. Funds for Escrow ltems.

{2) Escrow Requirement; Escrow Etems. Except as provided by Applicable Law, Borrower must pay fo Leader on
the day Periodic Payments are due ender the Note, until the Note is paid in full, a sum of mdney to provide for payment of
amounts due for all Escrow [tems (the "Funds"). The amount of the Funds required to be paid sachcionth may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of ameunts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow liems unless Zender waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time, In the event of sucliwiver, Bormower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Iiems, Lender may require Borrower o provide proof of direct
payment of those items within such time period as Lender may requirc. Bormower's obligation to make such timely payments
and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Secusity Instrument. 1f
Borrower i obligated to pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Bscrow [tem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 5.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow items at any lime by

Rocket Mortgage, LLC(NMLS#: 3030)}|CLS MORTGAGE INC. (NMLS#: 2043652} |Mrugesh Patel (WMLS#: 1345594)
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giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Iterns, and in such amounts, that are then required under this Sectton 3.

(c) Amouni of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entily
(including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender will
apply the Funds 1o pay the Escrow Ttems no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) holding and applying the Funds; {ii) annually analyzing the escrow account; or {1n) verifying the Escrow Homs, unfess
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender wiil not be required to pay
Borrower any interest or earnings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required Wy PESPA,

() Sarplus: Shertage and Deficiency of Funds, In accordance with RESPA, if there 15 a surplus of Funds held in
escrow, Lender will actovat to Borrower for such surplos. 1f Borrowet's Periodic Payment is delinquent by more than 30 days,
Lender may retain the swyus in the escrow account Jor the payment of the Eserow Items. If there is a shortage or deficiency of
Funds held in escrow, Lendirwill nelify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accord-nce ‘with RESPA,

Upon payment in full of ali sums secured by this Security Instrument, or an earlier time if required by Applicable
Eaw, Lender will promptly refund to BorzGwer any Iunds held by Lender.

4. Charges; Liens. Borrower niust pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attain prioity aver this Security [nstrument, (b) leasehold payments or ground rents on the
Property, il any, and (¢) Commmmity Associativn Dnues, Fees, and Assessments, if any. 1f any of these items are Escrow ltems,
Barrower will pay them in the manner provided in Section 3.

Barrower must proniptly discharge any lien te2t kas priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the oblization secured by the lien in a manner acceptable to Leoder, but only
so long as Borrower is performing under such agreemen; (bs) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender detcrmincs, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, buvyriy until such proceedings are concluded; or {vc) sceures
from the holder of the lien an agreement satistactory to Lender ‘o subordinates the lien to this Security Instrument
(collectively, the "Required Actions”). If Lender determines that any part of the Property is subject to a lien that has priority or
may altain priorily over this Security Instrument and Borrower has not {aken »xy of the Required Actions in regard to such lien,
Lender may give Barrower a notice identifying the lien. Within 10 days afier the date on which that notice is given, Borrower
must satisfy the licn or lake one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvemsarts now exisling or subsequently
erected on the Property insured against loss by fire, hazards included within the term "exicrded coverage," and any other
hazards including, but not limited to, earthguakes, winds, and floods, for which Lender requives insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and tor the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of G Lesn, and may exceed
any minimum coverage required by Applicable Law. Borrower may ¢choose the insurance carrier previding the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unseasonably.

(b) Failure to Main(ain Insurance, If Lender has a reasonable basis to believe that Borrower has fiiled to mainfain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Tender is under no obligation to advance premiums for, or to seck 1o
reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser coverage than was previously in effect, but not cxceeding the coverage required under Section
5{u). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
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that Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insurance under this Scction 5 will become additional debt of Borrower secured by this
Seeuzily Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

{¢) Insurance Policies. All insurance policics required by Lender and renewals of such policics: (1) will be subject to
Lender's right to disapprove such policies; (if) must include a standard mortgage clause; and (iii) must name Lender as
morigagee and/or as an additional loss payec. Lender will have the right to hold the policics and renewal certificates. 1f Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices, If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destmetion of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/or as an additional Joss payee.

{d) Proof of Loss; Application of Procecds. In the event of loss, Borrower must give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insiranze was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
resloration or repair to sz economically feasible and determines that Lender's sccurity will not be lessened by such restoration
OF TEpair,

If the Property is o ke repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repait or restoration, subject to any restrictions applicable o Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender hag had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for psrsons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that suel fspection must be undertaken promptly. Lender may disburse proceeds for the
Tepairs and restoration in a single payment or in-aseries of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly o Borrower, ¢ th2 nerson repairing or restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest orearnings on such insurance proceeds unless Lender and Borrower
apree in writing or Applicable Law requires otherwise. I'ees for public adjusters, or other third parties, retaincd by Borrower
will not be paid out of the insurance proceeds and will be the suie cbligation of Borrower.

Tf Lender deems the restoration or repair not to be ecenomically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to'the sums secured by this Security Tnstrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurzaee proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(¢} Insurance Scttlements; Assignment of Proceeds. If Borrower 202udons the Property, Lender may file, negotiate,
and settle any available insurance claim and relatcd matters. If Borrower does ot sespond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may nepdtiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Frdperty under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (1) Borrower's rights to any insurance precerds in an amount not lo exceed the
amounts unpaid under the Note and this Security Tnstrement, and (ii) any other of Borrower'; nigats (other than the nght to any
refund of uneamed premiums paid by B3orrower) under alt insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender files, ncgotiates, or settles a claim ‘susrower agrees that any
insurange proceeds may be made payable directly to Lender without the need to include Borrower os an edditional loss payee.
Lender may use the insugance proceeds either to repair or restore the Property (as provided in Section S(d}) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower must accupy, eslablish, and use the I'roperty as Borrower's principal residense within 60
days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's prineipal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circimstances exist that arc beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decrcasing m value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance ar condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Properly only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or condemmnation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restoration,

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection speeilying such reasonable canse.

8. Barrower's Loan Applieation. Borrower will be in Default if, during the Loan application process, Barrower or
uny persons or entities acting at Borrowet's direction or with Borrower's knowledge or consent gave materially false,
misleading, or iuavenrate information or statements to Lender {or failed to provide Lender with material information) in
conneclion with the Loz=n, including, but not limited to, overstating Borrower's income or assets, understating or failing to
provide documentation of Porrower's debt obligations and liabilities, and misrepresenting Borrower's occupancy or intended
sceupancy of the Propesty as/dorrower's principal residence.

9, Protection of Lendee’z Interest in the Property and Rights Under this Security Instrument.

{a) Protection of Lendey’s Interest. If, (i) Barrower fails to perform the covenants and agreements contained in this
Security Instrument; (it} there is 217 zal proceeding or government order that might significantly affect Lender's interest in the
Property and/or rights under this Secufty Ipstrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a len that has priority or may aitain priorily over this Security Instrument, or lo enforce laws or
regulations); or (iii} Lender reasonably believis that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to proteci-Lpdader's interest in the Property and/or rights under this Security Instrument,
inclading protecting and/or assessing the value 1"y Troperty, and securing and/or repairing the Properly. Lender's actions
may include, but are not limited to: (I} paying any seine’secured by a lien that has priority or may attain priority over this
Security Instrument; (11} appearing in court; and (11T} paying: (A} reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incusred for the purpse of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a Jar kruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, enterig ‘he Property o make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, elinuivating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may ti# a<tion under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not he liable for not takang any or all actions authorized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is i Defauii; Tender may worlc with Borrower to avoid
foreclosure andfor mitigate Lender's polential losses, but is not obligated to do so unless raquired by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreciosire, including, but not imited to,
obtaining credit reports, litle reports, title inswrance, property valuations, subordination agrecemsnts, and third-party approvals.
Borrower authorizes and consents to these actions, Any costs associated with such loss mitigaion activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applizable Law,

{c) Additional Amounts Secured. Any amounls disbursed by Lender under this Section % vl become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Noteraie from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting paym=nt.

{d) Leasehold Terms. If this Securily Instroment is on a leasehold, Borrower will comply with all tee provisions of
the lease. Borrower will not surrender the leaschold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

1. Assignment of Rents.

{1) Assignment of Rents. To the extent permitted by Applicable Law, n the event the Property is leased to, used by,
or occupied by a third party ("Tenant"), Borrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to vollect the Rents, and agrees that each Tenant will pay the
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Rents to Lender. However, Bomower will receive the Rents until (i) Lender has given Borrower nofice of Defanlt pursuant to
Scclion 26, and (i1) Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied 1o the sums
secured by the Seourity Instrument; (i} Lender will be entitled to collect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant 15 to pay all Rents duc and unpatd to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not puid 1o Lender; (v) unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited te, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assesstnents, and other charges on the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any julicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled (0 havs.a receiver appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Prope:ty without any showing as to the inadequacy of the Property as security.

(c) Funds Paia Vy ).ender. If the Rents arc not sufficient to cover the costs of taking control of and managing the
Property and of collecting t¢ Rents, any funds paid by Lender for such purposes will become indebtedness of Borower to
Eender secured by this Sccurity Tastmiment pursuant to Section 9.

(d) Limitation on Colectivn of Rents. Borrower may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

(e) No Other Assignment of (dpls. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will notmake any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender Som exercising its rights under this Security Instrument.

(fy Control and Maintenance of the Pranrcfy, Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, telecontrol of, or maintain the Property before or after giviag notice of
Default to Bomrower. However, Lender, or a receiver appy inted under Applicable Eaw, may do so at any time when Borrower
is in Default, subject to Applicable Law.

(g) Additionak Provisions. Any application of the Reivs vill not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowerof Borrower's obligations under Section 6.

This Section 10 will lerminate when all the sums secured by {nis Security Instrument are paid in full.

11. Mertgage Insurance,

{a) Payment of Premiums; Substilution of Policy; Loess Rezirve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premivms required to maintain the Mortgage
Insurance in effect. Tf Borrower was required to make separately designated paymmenis toward the premiums for Mortgage
Insurance, and (1) the Moitgage Insurance coverage required hy Lender ceases for any reassn to be available from the mortgage
insurer that previovsly provided such insurance, or (ii) Lender determines in its sole discrefien-that such mortgape insurer is no
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower ‘will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in elfect, at a cost subgt=utially equivalent to the
cost to Borrower of the Mortgage Insurance previousty in cffect, ffom an altemale mortgage insurer selected by Lender.

Il substantially equivalent Mortgage Insurance coverage is not available, Borrower will contimvie it pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be'tr'effact. Lender will
accept, use, and retain these payraents as a non-refundable loss reserve in livo of Mortgage losurance. Such wossavserve will be
non-refundable, even when the Loan is paid in full, and Lender will net be required to pay Borrower any intercst.or camings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage [nsurance coverage {in the amownt and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiuums for Mortgage Insurance,

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morlgage Insurance, Borrower will pay the preminms required 1o
maintain Morlgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage

Rocket Mortgage, LLC (NMLS#:3030)|CLS MORTGAGE INC. (NMLS# 2043652)|Mrugesh Patel (NMLS#: 1945934)

TLLINOIS--Single Faily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
[ 252929 Page Sof 13

g iy )

1035336548550020200023367 18b065-b143-446b-8884-953b77612e7b0615




2329906156 Page: 10 of 16

UNOFFICIAL COPY

3533654855

Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 11 aflects Borrowet's obligation to pay interest at the Note
rate.

{(b) Mortgage Insurance Agrcements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party (o the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
apreemenis with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morlgage insurer's risk, or reducing losses. Any
such agreements »vill 1ot: (i} affect (he amounts that Borrower has agreed to pay for Morigage Insurance, or any other terms of
the Loan; (ii) increase/die amount Borrower will owe for Mortgage Insurance; (iti) entitle Borrower o any refund; or (iv) affect
the rights Borrower hes, 17 any, with respect to the Morlgage Insurance uoder the Homeowners Protection Act of 1998 (12
U.S.C. § 490] ef seq.), as |t may be amended from time to time, or any additional or successor federal legislation or regnlation
that governs the same subject 1artter ("HPA™). These rights under the IIPA may include the right to receive certain disclosures,
to request and obtain cancellatici of the Mortpape Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Morigage "nearance premiums that were uneamed at the time of such cancellation or termination.

12, Assignment and Applicativia of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Misccllancous Proceeds. Borrower is unconditionally assigning the right 1o receive all
Miscellaneous Proceeds to Lender and agrees that sych amounts will be paid to Lender.

{b) Application of Miscellaneous Prococeds upon Damage to Property. 1f the Property 1s damaged, any
Miscellaneous Proceeds will be applied to restoratisi s repair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's security will net'v< lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold suzh Miscellaneous Proveeds vntil Lender hag had an opportunity to
inspect the Property to cnsure the work has been completed to Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Froperty, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be wpdertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress paymend as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Burraver is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the porson repairing or restorirz-ine Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be jaid jon such Miscellancous Proceeds, Lender
will not be required to pay Bortower any interest or eamings on such Miscellanevus Proceeds, If Lender deems the restoration
or repair not to be economically feasible or Lender’s security would be lesseled by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumeit. whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order t1at Partial Payments arc applicd in
Section 2(b).

(¢} Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in V'alue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous raicelias will be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Boroveer.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluatinn") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amouec of the sums
securcd by this Securily Instrument immediately before the Partial Devaluatton, a percentage of the Miscellaneous Proceeds
wilt be applied to the sums secured by this Security Instrument unless Botrower and Lender otherwise agree in writing. The
amount of the Miscellancous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percenlage caleulated by taking (i) the total amount of (he sums secured immediately before the
Partial Devaluation, and dividing it by (il) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be patd to Borrower.

In the event of a Partial Devaluation where the [air market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
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Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (it) fails to respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers 1o settle a claim for damages. "Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in rcgard to the
Miscellaneous Proceeds.

{¢) Procecding Affecting Lender's Interest in the Property. Borrower will be in Delault il any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could rasult in forfeiture of the Property or ather material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. Borrower can cure such a Default and,
if acceleration has cecurred, reinstate as provided in Section 20, by cansing the action or proceeding to be disnuissed with a
ruling that, in Leriet’s jndgment, precludes forfeiture of the Property or other matetial impairment of Lender's interest in the
Property or rights under this Secority Instnmnent. Borrower is unconditionally assigning o Lender the proceeds of any award
or claim for damages (Lal)are atiributable to the impairment o Lender's interest in the Property, which proceeds will be paid to
Lender. ANl Miscellanesus Pioceeds thal are not applied 1o resioralion or repair of the Property will be applied in the order that
Partial Payments are applica 72 Section 2(b).

13. Borrower Not keleaced; Forbearance by Lender Not a Walver. Borrower or any Successor in Interest of
Borrower will nol be released [rofa lahility under this Security Instrurnent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Secunty Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, ordoefuse to extend time for payment or otherwise modify amortization of the sums
secured by this Sccurity Instrument, by reason »iany demand made by the orginal Bormower or any Successors in Interest of
Rorrowes. Any forbearance by Lender in exerising any right or remedy including, withowt limitation, Lender's acceptance of
payments {rom third persons, entities, or Successors .n Inferest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or prectude the exercise of, any nignt or 7emedy by Lender.

14. Joint and Several Liability; Signatories; duccessors and Assigns Bound. Borrower's obligations and liability
under this Security Tnstrument will be joint and several. Hovever, any Borrower who signs this Security Instrument but does
not sign the Note: (2) signs this Security Tnstrument to mortgace-grant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b} sigos thue Security Instrument to waive any applicable inchoate rights
such as dower and curlesy and any available homestead exemptivnz; (c) signs this Securily Instrument to assign any
Miscellaneous Proceeds, Rents, or other earpings from the Property to Lzorize; {d) is not personally obligated to pay the sums
due under the Note or this Secunity Instrument; and (e) agrees that Lender and #ay other Borrower can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Gerurnity Instrument without such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrumert.

Subject to the provisions of Section 19, any Successor in Interest of Borroveer who assumes Borrower's obligations
vnder this Sccurity Instrument in writing, and 1s approved by Lender, will obtain ali o1 Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's ¢ bligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-tins clarge for a real estate
tax venfication and/or reporting service used by Lender in connection with this Loan, and (ii) either {A)4 vae-time charge for
flood zone defermination, certification, and tracking services, or (B) a one-time charge lor flood zone/determination and
certification services and subsequent charges cach time remappings or similar changes occur that reasonably rnglit affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with agy flood
zone delerminations.

{b) Default Charges. If permitled under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) property inspection, vailuation, mediation, and Joss mitigation fees; and
(iil} other refated fees.

{¢) Permissibility of Fees. In regard (o any other fees, the absence of express authorily in this Security Insirument to
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charge a specific fee (0 Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prolibited by this Security Instruraent or by Applicable Law.,

(d) Savings Clause. If’ Applicable Law sels maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitied limits, then (i) any
such loan cliarge will be reduced by the amount necessary to reduce the charge to the permilted Hmit, and (i1} any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
churge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. Afl notices given by Bormower or Lender in connection with this Security
[nstrument st b¢ inwriting,

(a) Notices 2o Borrower. Unless Applicable Law requires a dilferent method, any writlen notice to Borrower in
connection with this Scew ity Instrument will be deemed to have been given to Borrower when (1) mailed by first class mail, or
(1i) actually delivered to o ower's Notice Address (as defined in Section. 16(¢) below) if scut by mcans other than first class
mail or Electronic Communiration (as delined in Section 16(b}) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Lew evpressly requires otherwise. I any notice to Borrower required by this Security Instrument
is also required under Applicable 'Lz w the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

{h) Electronic Notice to Borrewer, Unless another delivery method is required by Applicable Law, Lender may
provide notice (0 Borrower by e-mail or othereiectronic communication ("Electronic Communication”) ift (1) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"); (iii) Lender provides Borov er with the option to receive notices by first class mail or by ather non-
Eleetronic Communication instead of by Electronic Com.ramcation; and (iv) Leeder otherwise complies with Applicable Law,
Any notice to Borrower sent by Electronic Communicatio m connection with this Becurity Instrument will be deemed to have
heen given to Borrower when sent unless Lender becomes aware that such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not deliversd, Lender will resend such communication (o Borrower by
first class mail or by other non-Electronic Communication. Borzovwer may wilhdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice #0 Zender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender 744's send Borrower notice ("Notice Address") will be
the Property Address unless Borrower has designated a different address by vritten notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Botrower wil] promptly notify Lender of Borrower's change of Neace Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender speciitcs.@ procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only tiwous!s that specificd procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail o
Lender's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be decmed to have been given (o
Leader only when actually reccived by Lender at Lender's designated address (which may include e=Fletronic Address). If
any notice to Lender required by this Sccurity Instrument is also required under Applicable Law, 4hs Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

{¢) Rarrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the faw of the State of Illinois. All xights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conilicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provision, and (i1) such conflicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent, but
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such sifence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertaken. ’

As used in this Security Instrument: (a) words in the singutar will mean and inciude the plural and vice versa; (b) the
word "may" gives sole discrelion withoui any obligation to take any action; (c) any reference to "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inseried
for converience of relerence and do not define, limit, or describe the scope or intent of this Securily Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer of the Property or 1 Beneficial Inierest in Borrower. For purposes of this Section 19 only, "Interest in
the Property” means any lepal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Rorrower lo a purchaser at a future date.

If all or anysart of the Property or any Interest in the Property is sold or transferred (or if Barrower is not a natural
person and a beneficial ir.erest in Borrower is sold or iransferred) without Lender's prior written consent, Lender may require
immaediate payment in fi( 02 all sums secured by this Security Instnument, However, Lender will not exercise this option if
such exercise is prohibited by Auplicable Law.

I Eender exercises this omunn, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date thohotice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Pinyower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by iz Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to: (2) reasonable attomeys' fees
and costs; {b) property inspection and valuatico.dess; and (¢} other fees incurred to protect Lender's Intcrest in the Property
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loaz siter Acceleration. If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforee ment.af this Security Instrument discontinued al any time up to the
later of (a) five days before any foreclosure sale of the Prope ty, cr (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reirstate will not apply in the case of acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following donditions: (aa) pay Lender all sums that then would
be due under this Sccurity Instrument and the Note as if no aceeleration biud occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; {ee) iy all expenses incurred in enforcing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys’ fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lendes's interest in the Treperty and/or rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably requi-e ‘o assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligaticn to pay the sums secured by (his
Securty Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstaternent sums and expenses in one o, more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer's chuck, or cashier's check,
provided any such check is drawn upen an institution whose deposits arc insured by a UL.S. federal agerey instrumentality, or
entity; or (ddd) Electronte I'und Transfer. Upon Borrower’s reinstatement of the Toan, this Security Instrament and obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial inlerest in (he Note, together with this Security lnstrumeal, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under this
Security Instrument will convey to Tender's successors and assigns.

22, Loan Servicer, Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer, Botrower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note, The Loan Servicer may or may ot be
the holder of the Wote. The Loan Servicer has the right and authority to: () collect Periedic Payments and any other amounts
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due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations; and {¢) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and aflorded the other party a reasonable period after the giving of such notice to lake corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or 2 member ol a
class) that (4) arises Tom the other party's actions pursvant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time periad that must
elapse before cerlain action can be taken, that time period will be deemed to be reasonable for purposes of (his Scetion 23. The
notice of Default given (o Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
Section 19 will beicemed to satisty the notice and opportuaity 1o take corrective action provisions of this Section 23.

24. Hazardows Sobstances.

{a) Prefinitior’s. /.5 used in this Section 24: (1) "Environmental Law" means any Applicable Laws where the Property
1s located that relate to haalih, safety, or environmental protection; (it) "Hazardous Substances" include (A) those substances
defined as foxic or hazardovs.sabstances, pollutants, or wastes by Environmental Law, and (B) the following substances;
sasoline, kerosene, other flammab)i or toxie petroleum produets, toxic pesticides and herbicides, volatile solvents, materizls
containing ashestos or formaldehyde. corrosive materials or agents, and radioactive materials; (i1l) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and (iv) an "Environmenial
Condition" means a condition that can cavse contribute to, or otherwise frigger an Environmental Cleanup.

(b) Restriclions on Use of Hazardeus Substances. Borower will not cause or permnt the presence, use, disposal,
storage, or release of any Hazardous Substan~es. or thrcaten to releasc any Hazardous Substances, on or in the Property,
Borrower will not do, nor allow anyone else 1o duonoything affecting the Property that: (i) violates Bnvironmental Law; (ii)
crcates an Environmental Condition; or (1) due to the reesence, use, or release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affeet the value ol the Property. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of iz Property (including, but not limited to, hazardous substances
in consuimer products).

(¢) Notices; Remedial Actions. Borrower will promptly give londer written notice of: (i) any investigation, claim,
demand, lawsuil, or other action by any governmental or regulatory agonsy or private party involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actus!-knowledge; {it) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat ofJelevse of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance thatadversely affects the value of the Property.
If Borrower learns, or 1s notified by any governunental or regulatory authority or any prvate party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
reraedial actions in accordance with Environmental Law. Nothing in this Sceunty Instrunient will create any obligation on
Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidenciag tie debt for this Loan is
clectronic, Borrower acknowledges and represents to Lender that Borrower; (2) expressly consented-ani intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signatuie”) tustead of signing a
paper Note with Borrower's written pen and ink signature; (b) did not withdraw Borrower's express content (o sign the
electronic Note using Borrower's Electronic Signature; (¢) wnderstood that by signing the electronic Note usin; Borrower's
Blectronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.
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{2) Notice of Defanlt. Lender will give a notice of Default to Borrower prior lo acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The notice will specity, in addition to any other infermation required by Applicable Law: (i) the
Default; (ii) the action required 1o cure the Delault; (iif) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date the notice is given to Borrower, by which the Defanlt must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the 'roperty; (v) Borrower's right to reinstate after aceeleration; and (vi) Borrower's right to
deny in the foreclosure procecding the existence of a Delault or fo assert any other defense of Borrower to acceleration and
foreclosure.

() Acceleration; Foreclosure; Expenscs. [ the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender will be eatitled to collect all expenses incurred in
pursuing the rem<dies provided in this Section 26, including, but not limited to: (i) reasonable altorneys' tees and costs; (i)
property inspection »ud valuation fees; and (jii) other fees incurred lo protect Lender's interest in the Property and/or rights
under this Security Instrup.ent.

27. Release. Upon payment of all sums scoured by this Securily Instrument, Lender will release this Security
Instrumeni. Borrower will pay.apy recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrumeit, bt only 1f the fee is paid fo a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protuction Insurance. Unless Borrower provides Lender with evidence of the msurance
coverage required by Borrower's agreenier with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. ‘The coverage that
Lender purchases may not pay any claim that [serrewver makes or any claim that is made against Borrower in connection with
the collateral. Borrower may later cancel any insur=aes.ourchased by Lender, but only afier providing Lender with evidence
that Borrower has obtained insurance as required hy Eoriower's and Lender's agreement. ¥ Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, oatil the effective date of the cancellation or expiration of the
insurance. The costs of the insurance may be added to Borrowe: s fotal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may beakie 1o oblain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the termylard covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Z At L 0l

- BORROWER - Kaughik Patel - DATE -

fOfZOf?3

- BORROWER -\'K'tj/ alben Patel - DATE -

,&@—\ \o\us iy

- BORROWER - Rohitkumar Rathod - DATE -
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[Space Below This Line for Acknowicdgment]

State of L1 1linois

County of Cook

The foregoing instrument was acknowledged before me this October 20, 2023 by Raushik Patel, as an
individual; Xomalben Patel, as an individual; and Rohitkumar Rathod, as an
individual.

,

i

ne ¥y Commission Expires:

OOMKIE J MILLER
Cfficial Seal
i Notary Publiz- State of lllinois B
d My Commission. F:p'les Mar 19, 2027 &

Individual Loan Odginator: Mrugesh Patel, NML5ROD: 1945994

Loan Onginator Organization: CL.S MORTGAGE INC., INMEGR ID: 2043652
Individual Loan Originator (Creditor): , NMLSR TD:

Loan Originator Orgagization (Creditor): Rocket Mortgage,( LLC, NMLSR 11): 3030
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