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This Instrument Prepared By:

ﬁ\f g: N MORTGAGE SERVICES,

After Recording Return To:

A & N MORTGAGE SERVICES,
INC.

1945 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60642
Loan Number: 2023090500

S~ [Space Above This Line For Recording Data) -

MORTGAGE

MIN: 1007868-20230905001 MERS Phone: 888-67%-6377
DEFINITIONS

Words used in muliiple sections of this decument ~.re’defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY auc m Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Cerlain rules
regarding the usage of words used in this document are/also!provided in Section 17.

Parties

(A) "Borroweris NICOL A GAGSTETTER, A MARRIED WUMAN

currently residing at  WEINBERGHOHE 21, 6300 ZUG,

Borrower is the mortgagor under this Security Instrument.
(B) "Lender™is A & N MORTGAGE SERVICES, INC.

Lender isa  ILLINOIS CORPORATION organized and exising nder the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON AWVINUE,
CHICAGO, ILLINOIS 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "™ERS"is Morigage Electronic Registration Systems, Inc. MERS is a separale corporation that is acting solely
as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Dclaware, and has an address and telephone number of P.0. Box
2026, Flint, MI 48301-2026, tel. (888} 679-MERS.

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021
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Documnents

(Dy "Note"means the promissory note dated  October 20, 2023 , and signed by sach Borrower
who is legally obligated for the debt under that promissory note, that is in cither (1) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Elccironie Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE MILLION AND 00/100

Dellars (U.5. § 1,0600,000.00 } plus interest.
Each Borrower who signed the Note has promised to pay his debt in regular monthly payments and to pay the debt
in full not later than Nowvember 1, 2053
(E) "Riders" means all Riders to this Sceurity Imtrumcnt that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [cneck box as applicable]:

] Adjustacle Pafe Rider {1 Condomininm Rider
M) 1-4 Famity Relcs ] Planned Unit Development Rider
7] Sccond Home Rizet [X] Otbex(s) [specify]:

Fixed Interest Rate Rider

(F) "Security Instrument" means this docranent, which is dated October 20, 2023 , logether
with all Riders to this document.

Additional Definitions

() “Applicable Law" means ail controlling applicable federal, state, and local statuies, regulations, ordinances,
and administrative rules and orders (that have the effect of law) a5 vell as all applicable final, non-appealable judicial
opinions.

(H) "Comuounily Association Dues, Fees, and Assessments” meaits 1|l ducs, fecs, assessments, and other charges
that are imposed on Borrower or the Property by a condeminium assoctaliciy homeowners associalion, or similar
organization,

() "Defankt' means: (i) the failure to pay any Periodic Payment or any otied amount secured by this Security
Instrument on the date it 1s duc; (i) a breach of any representation, warranty, coverant; obligation, or agreement in
this Security Instrument; (ifi) any materially false, misleading, or inaccurate inforinfiea or statement to Lender
provided by Borrower or any persons of entities acting at Borrower's dircction or wilk orrower's knowledge or
conscrl, or failure to provide Lender with material information in connection with the Loan, 25 deceribed in Section
8; or (iv) any action or proceeding described in Scetion 12(c).

(1) "Electronic Fund Transfer" means any transfer of funds, other than a transaction originatcd Ly check, draft,
or similar paper instreiment, which is initiated through an electronic terminal, tclephonic insirument, coinpuler, or
magnetic tape so as lo order, instruct, or authorize a financial institution to debit or credil an account.(Swch term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institulion, wire (ransfers, and
automnated clearinghouse transfers.

(K) "Electronic Signaturc” means an "Electronic Signaturc” as defined in the UETA or E-SIGN, as applicable.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
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(L} "E-SIGN'"means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 of seq.),
as it may be amended from time to time, or any applicable additiopal or successor legislation that governs the same
subject matter.

(VM) "Escrow Ifems" means: (i) taxes and assessments and other items that can altain prionty over this Security
Tnstrument s a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 3; (iv) Mortgage Insurance premivms, if
any, or any sums payable by Borrower to Lender in Liev of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 11; and (v} Comununity Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or al any time during the Loan term.

(M) "Loan'" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges duc under the Note, and ali sums due under this Security Instrument, plus interest.

((3) "Loan Sovvicer" means the enlity thal has the contractual right to receive Borrower's Pertodic Payments and
any other piuyieaits made by Borrower, and adininisters the Loan on behalf of Tender. Loan Servicer does not include
a sub-servicer, -whizh is an entily that may service the Loan on behalf of the Loan Servicer.

{(PY "Miscellanemss Proceeds” means any compensation, setilement, award of damages, or proceceds paid by any
third party {other than/rsurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or
destruction of, the Property; i) condemmnation or other taking of all or any part of the Property; (ii1) conveyance in
lieu of condemnation; or (1vmisrepresentations of, or omissions as to, the vatue and/or condition of the Property.
{() "Mortgage Insurance” 7. cans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) '"Partial Payment" means ar'y pavament by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstazding Periodic Payment.

{S} "Periodic Payment” means the reg darly scheduled amount duc for (i) principal and interest under the Note,
plus (i} any amounts uoder Section 3.

(T) "Property” means the property deseribed below under the heading "TRANSFER OF RIGILTS IN THE
PROPERTY."

{U) "Rents" means all amounts received by or due Boriover in counection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA"means the Real Estate Scitlement Proceduresaat (12 U.S.C. § 2601 of seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they may b smended from time to time, or any additional or
suceessor federal legislation or regulation that governs the same subjec: »iatter. When used in this Security Instrument,
"RESPA" refers to all requirereents and restrictions that wonld apply . »-"federally relaied morigage loan” even if
the Loan does not qualify as a "federally related mortgage loan" under REST A

(W) "Successor in Fntercst of Borrower” means any party that hias taken \itle 1= the Property, whether or not that
party has assumed Borrower's obligations under ibe Note and/or this Security [izttument.

(X} "UETA" mcans the Unilorm Elecironic Transactions Act, or a similar act recogni<mg the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Projerty is located, as il may be
amended from time o time, or any applicable additional or successor legislation that govern; the same subject maller.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, exiensions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under ths Security
Instrument and the Note. For this purpose, Borrower morteages, grants, conveys, and warrants to MERS {solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Mame of Recording Jurisdiction]

ILLINQIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS)
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SEE LEGAL DESCRIPTION ATTACHED HERETO
A.P.N.: 05-33-404-013-0000

which currently has the address of 1536 MAPLE AVE
[Strect]
WILMETTE , Minois 60091 ("Propecty Address");
[City] [Zip Code]
and Borrower releaseerand waives all rights under and by virlue of the homestead exemption laws of this State,

TOGETHER WITH 4V the improvements now or subseguently erccted on the property, including replacements
and additions to the improverserts on such property, all property rights, including, without fimitation, all casements,
appurtenances, royaltics, minc.dt rights, oil or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the forcgoing is relerred to in this Security Instrument as the "Property.” Borrower
understands and agrees that MERS liolds.only lfegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary (o comply v ith fow or custom, MERS (as nontinee for Lender and Lender's successors
and assigns) has (he right: (o exercise any or 71t of those interests, including, but nol limited 1o, the right lo foreclose
and sell the Property; and to fake any action required of Lender including, but not limited to, refeasing and canceling
this Sceurity [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
an¢l possesses the Troperty conveyed in this Security Instromopt in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower has the'right to mortgage, grant, and convey {he Properly
or Borrower's feaschold interest in the Property; and (iii) the Property 72 unencumbered, and oot subject (o any other
ownership inlerest in (he Property, except for encumbrances and owae ship inferests of record. Borrower warrants
generally the title to the Property and covenants and agrecs to defend (he tii' & (he Property against atl claims and
demands, subject to any encumbrances and ownership inlerests of record as.of L.an closing.

THIS SECURITY TNSTRUMENT combines uniform covenants for national usz with limited variations and
non-uniform covenants that reflect specific Ulinois state requirements to constitute a uniform sccurity instrument
covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Sorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges duc under the
Note, and any other amounts due under this Security Instrument. Payments duc under the Note and ths Security
Instrument must be made in U.S. cerrency, 1f any check or other instrumen! received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021
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any such check is drawo upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d) Electronic Fund Trausfer.

Paymenis are deemed received by Lender when received at the location designated in (he Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept
or telurn any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrowcer may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(2) Acceptance and Application of Parlial Payments. Lender may acceptand elther apply or hold in suspense
Partial Payments in its sele discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payvmenis or to.apply any Partial Payments af the time such payments are accepted, and also s not obligated to pay
interest on suchunapphied funds. Lender may hold such unapplicd funds until Borrower makes payment sufficient to
cover a full Perioiz Payment, at which lime the amount of the {ufl Periodic Payment will be applied Lo the Loan.
If Borrower docs e onake such a paymen( within a reasonable peried of time, Lender will either apply such funds
in accordance with-nissection 2 or return them to Borrower. If not applicd carlier, Partial Payments will be credited
against the total amourt dve under the Loan in calculaling the amount due in conneclion with any foreclosure
procecding, payoff request, Jwar modification, or reinstalemnent. Lender may accept any payment insulficient o bring
the Loan current without waivi of any rights under this Sceurity Instrument or prejudice to its rights to refusc such
payments in the foture,

{h) Order of Application of Prtial Paymenis and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sich payment will be applicd 1o cach Periodic Payment in the order in which
it becarne due, beginning with the oldest oystinding Periodic Payment, as [ollows: first (o intorest and then to
principal due under the Note, and finally (o Escrow Items. 1f atl outstanding Periodic Pavments then duc are paid in
full, any payment amounts remaiming may be appiied (o late charges and to any amounts then due under this Securily
Instrument. I’ aHl sums then due under the Note and this Setority Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to o future Periodic Payment or to reduce the principal balance
of the Note,

If Lender receives a payment from Borrower in the amovnt.of onc or more Periodic Payments and the amount
of any late charge due for a delinguent Periodic Payment, the payinen: 2iay be applied to the delinquent payrnent and
the late charge.

When applying payments, Lender will apply such payments in accord-ouz with Applicable Law,

(c) Volantary Prepayments. Voluntary prepayments will be appliec.as deseribed in ihe Note.

{d) Ne Change to Payment Schedule. Any application of payments, iisirance proceeds, or Miscellaneous
Proceeds o principal doe under the Note will not extend or postpone the due aats, pi change the amount, of the
Periodic Payments.

3. Funds for Escrow Ttems.

(a) ¥Escrow Requirement; Escrow Items. Excepl as provided by Applicable Law, Borroveer inust pay lo Lender
on the day Periodic Payments arc due under the Note, untif the Note is paid in full, a sum of wmeies to provide for
paymenl of amounts due Tor all Escrow ftems (the "Funds"), The amount of the Funds required o beard each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invordes uf amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time, In the event of such
waiver, Borrower must pay direclly, wheo and where payable, the amounts due for any Escrow Ttems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower 1o provide proof of direct payment of those items within such ftme period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS)
Form 3014 07/2021
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Borrower's obligation to make such timely payments and 1o provide proof of payment is decmed to be a covenant and
agrecrnent of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow Items dircetly pursuant
1o a waiver, and Borrower fails to pay timely the amount due for an Escrow [tem, Lender may cxercise its Tights under
Section 9 to pay such ameunt and Borrower will be obligated to repay Lo Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow lems, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an mstitution whose deposits are insured by a U.S. federal agency, instrumentality,
or cntity (inchudie Tender, if Lender is an institution whosc deposits are so insured) or in any Federal Home Loan
Bank. Lender witl zpoly the Funds to pay the Escrow Hems no later than the time speeified under RESPA. Lender
may not charge Borzaver for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (§ii)
verifying the Escrow [tms; unless Lender pays Borrower inferest on the Funds and Applicable Law permils Lender
to make such a charge. Unicos Lender and Borrower agree in writing or Applicable Law requires mterest to be paid
on the Funds, Lender will net b required to pay Borrower any interest or carnings on the Funds, Lender will give
to Borrower, without charge;-«a annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and IeFeioncy of Funds. In accordance with RESPA, if there 1s a surplus of Funds
held in escrow, Lender will account t¢’Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. I there
is a shortage or deficiency of Funds held in escrow, Lender will potify Borrower and Borrower will pay to Lender
the amount necessary (o make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums scoured by -this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrowsr any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxcs_asscssments, charges, fines, and impositions allributable
to the Property which have priority or may attain priority o':er this Security Instnument, (b} leaschold payments or
ground rents on the Property, if any, and (¢) Communily Assceizynn Dues, Fees, and Assessments, if any. If any
of these items are Fscrow Itcms, Borrower will pay them in (he marags provided in Section 3.

Borrower must prompily discharge any lien thal has priority or may attain priorily over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secried by the lien in & manner acceptable
to Lender, but only so long as Borrower is performing under such agreemeny; (bb) contests the lien in good faith by,
or defends againsi enforcement of the licn in, legal proceedings which Lendér/determines, i its sole discrelion,
operate to prevent the enforcement of Lhe lien while those proceedings are pending, but-only until such proceedings
are concluded; or (cc) secures from the holder of the Lien an agreement satisfactory (o Leuder that subordinates the
lien to this Sceurity Instroment (colfectively, the "Required Actions”). If Lender determines that any part of the
Property is subjcet to a lien that has priority or may attain priority over this Security Instrumpint and Borrower has
not taken any ol the Required Actions in regard to such fien, Lender may give Borrower a notice 2y /tiving the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the licn or take ops or more of the
Required Aclions.

5. Property Insurance,

(a) Imsurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levcls) and for
the periods that Lender requires, What Lender requires pursuant Lo the preceding sentences can change during the term
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ofthe Loan, and may excecd any minimum coveragerequired by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right wilk not be
cxercised unreasonably.

(b) Failure to Maintain Insurance. If Lender has a reasonable basis 10 believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, al Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to scck to reinstate, any prior lapsed coverage oblained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
diserction, Before purchasing such coverage, Lender will notity Borrower il required to do so under Applicable Law:,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
conlents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Scction 5(a). Borrower acknowledges that the cost
of (he {nsuranes coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any zsbounts disbursed by Lender for costs associated with reinstating Borrower' s insurance palicy or with
placing new insur=sicounder this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These aiouni will bear interest at the Note rate fram the date of disbursement and will be payable, with
such interest, upon notice {rzm Lender to Borrower requesting payment,

(¢) Insurance Policics, A1l insurance policies required by Lender and rencwals of such policics: (1) will be
subject to Lender's right to diszpprove such policies; (ii) must include a standard mortgage clause; and (iif) nust name
Lender as mortgagee and/or as an additiznal loss payee. Lender will have the right to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid preminms and renewal nofices.
If Borrower obtains any form of insurancd coverage, not otherwise required by Lender, for damage to, or destruction
of, (he Property, such policy musl include a standard mortgage clause and must name Lender as mortgagee and/or
as ag additional Toss payce.

{d) Proof of Loss; Application of Proceeas. fiv the event of Joss, Borrower must give prompt nolice to the
insurance carricr and Lender. Lender may make prool nd inss if not made promptly by Borrower. Any insurance
procceds, whether or not the underlying insurance was sequired by Lender, will be applied to restoration of repair
of the Property, if Lender deems {he restoration or repair to b, cconomically feasible and determines that Lender's
sceurily will not be lessened by such resioration or reparr.

If the Property is to be repaired or restored, Lender will disburseirzm the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the
subsequent repair and resloration period, Lender will have the right to bold suci insurance proceeds until Lender has
had an opportunity o inspect such Property to casure the work bas been completed to Lender's satisfaction {which
may include satisfying Lender's minimum cligibility requirements for persons icparing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided (hat such/inspection must be undertaken
prompily. Lender may disburse proceeds for the repairs and restoration in a single payrient or in a serics of progress
payments as the work is completed, depending on the size of the repair or restoration, ihe terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbirstments directly to
Rorrower, to the person repairing or restoring the Property, or payable jointly to both. Lenderwithaot be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agreein writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Barrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Sceurity lastrument,
whether or not then due, with the excess, if any, paid o Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).
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{¢) Insurancc Scitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and selile any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offcred to sellle a claim, then Lender may negotiate and seitle
the claim, The 30-day period will begin when the notice is given, In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any insurance
proceeds in an amount 0ot to exceed the amounts unpaid under the Note and this Security Instrument, and (1) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policics covering the Propetty, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiales, or settles a claim, Borrower agrees thal any insurance proceeds may be made payable
directly to Lender withoul the need to include Borrower as an additionul loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d}) or to pay amounts unpaid under the Note
ar this Securify Instrument, whether or not then due.

6. Qeécermancy. Borrower mustoccupy, establish, and usc the Property as Borrower's principal residence within
60 days after the erecution of this Security Tnstrument and must continue to occupy the Property as Borrower's
principal residence Zorat least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consant will not be'torenzonably withbeld, or unless extenuating circumstunces exist that sxe beyond Borrower's
control. '

7. Prescrvation, Majutrnance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair (he Propect;; allow the Property Lo deteriorate, or cormit waste on the Property. Whether or not
Borrower is Tesiding in the Propercy, Berrower must maintain (he Property in order to prevent the Property from
deterioraling or decreasing in value due to its condition. Unless Lender determines pursuant to Section 3 that repair
or restoration is not econorgically feasibls, Berrower will promptly repair the Property if damaged to avoid further
deterivralion or dumage.

If insurance or condemnation procecds are’pa’d fo Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing oi restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for theiepairs and restoration in a single payment or in a serics of
progress payments as the work is completed, depending ¢n the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Luar. Lender muy make such disbursements directly to
Baorrower, to the person repairing or restoring the Property, oropayable joinlly to both, If the insurance or
condemnalion proceeds are not sufficient to repair or restore the Fropesty, Borrower remains obligated to complete
such repair or restoration, ‘

Lender may make reasonable cnirics upon and inspections of the Projesty. If Lender has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lenazr will give Borrower nolice al the lime
of or prior ta such an inferier inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Delavlt if, duning the Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower” s kiowledge or consent gave
malcrially {alse, misleading, or inaccurate informalion or slatements to Lender {or failed o provide Lender with
malerial information) in connection with the Loan, including, but not limited to, overstating Tonawer's income or
assets, understating or failing to provide documentation of Borrower's debt obligations.2nd diabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principa! residence.

9, Protection of Lender's Interest in the Property and Rights Under this Sccurity Insteumant,

(#) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreements voatained
in his Security Instrument; (ii) there is a legal proceeding or povernment order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a procceding in bankruptey, probule, for
condemnation or forfeiture, for enforcement of a licn that has priority or may allain priority over this Security
Instrument, or to enforce laws or regulations); or (iif) Lender reasonably belicves that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate o protect Lender's interest in the
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Property and/or rights under this Security Instrument, including prolecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, bul are not limited to: (I} paying any sums
secured by a lien that has priority or may allain priority over this Security Instrument; (II) appearing in courl; and
(111) paying: {A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of proteciing Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited 1o,
exterior and interior inspections of the Property, cntering the Property to make repairs, changing locks, replacing or
boarding up deors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Scction 9,

Lender is not required to do so and is not under any duty or obligation © do so. Lender will not be liable for not
taking any or all actions authorized under this Scetion 9.

(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower is in Default, Lender may work with Borrower to
avoid foreclosur and/or mitigare Lender's potential losscs, but is not obligated to do so unless required by Applicable
Law. Lender may ‘zke reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limiled ‘o rhbtaining credit reporls, title reports, title insurance, property valuations, subordination
agreements, and thild-rarty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such luss mitigation activiticemay be paid by Lender and recovered from Borrower as described below in Scetion 9{(c),
unless prohibited by Applicakic Law.

(t) Additional Amoents Secured. Any amounts disbursed by Lender under this Scetion 9 will beeome
additional debl of Borrower securcd by this Scourily Instrument. These amounts may bear interest at the Nofe ratc
from the date of disbursement and »wll be payable, with such interest, upon notice from Lender to Borrower
requesling payment,

{d) Leasehold Terms. If tlis Scourify justrument is on a leascheld, Borrower will comply wilk all the
provisions of the lease. Borrower will not surren ier the leasehold estate and inlerests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exr.rzas written consent of Lender, alter or amend the ground lease,
If Borrower acquires fee litle 1o the Property, the leasehsidand the fee title will not merge unless Lender agrees to
the merger I wriling.

10. Assignment of Renis.

(a) Assignment of Renis. To the extent permitted by Apphiceble Law, in the event the Property is leased to,
uscd by, or occupied by a third party (" Tenant”™), Borrower is unvonditionally assigning and transferring to Lender
any Renls, regardless of to whom the Rents arc payable, Borrower anchyrizes Lender to collect the Rents, and agrees
that each Tenant will pay the Renls to Lender, Flowever, Borrower will reepive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (it} Lender has given notile to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitules an absolute assighment and not ' assignment for additional scourity
only.

{b) Notice of Default. To the extent permitted by Applicable Law, if Lendir gives notice of Default to
Rorrower: {i) all Rents received by Borrower must be held by Borrower as trustee for the Lenefit of Lender only, to
be applied to the sums scoured by the Security Instrument; (i) Lender will be entitled to colleerand receive all of the
Rents; (iii) Borrower agrees (o instruct each Tenant that Tenant is lo pay all Rents due and unp2id iu Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents‘dvé ra Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicablc Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and meneying the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' foes and costs, receiver's fees,
premiums on receiver's honds, repair and maintenance costs, insurance premiums, laxes, assessments, and other
charges on the Property, and then to any other sums securcd by this Security Instrument; (vi) Lender, or any judicially
appointed recciver, will be liable to account for only (hose Rents actually received; and (vii) Lender will be entitled

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS}

Form 3014 0742021
Page 9 of 18




2329920268 Page: 11 of 21

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Property and collect the Renls and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. I the Rents are not sufficicnt o cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may nol collect any of the Rents more than one month in
advance of the time when the Renls become due, except for security or similar deposits.

(e} Neo Other Assignment of Rents. Borrower represents, warrauts, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising ifs rights under this Sceurity
Instrument.

(D) Corfrol and Maintenance of (he Property. Unless required by Applicable Law, Lender, or a receiver
appoinled wader Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving notice of Delault to Borrower, However, Lender, or a receiver appointcd under Applicable Law, may
do 50 at any time wiws Borrower is in Default, subject to Applicable Law.

(g} Additiora! Previsions. Any application of the Rents will not cure or waive any Defanlt or invalidate any
other right or remedy of Lerder. This Section 10 does not relieve Borrower of Barrower' s obligations under Section
6.

This Section 10 will termiivate when all the sumis secured by this Sceurity Instrument are paid in full.

11. Martgage Insurance.

() Payment of Premiums; Scostitotion of Policy; Loss Reserve; Protection of Lender, If Lender required
Mortgage Insurance as a condition of m/iking, the Loan, Borrower will pay the premiums required to mainfain the
Mortgage Insurance in eflect. 1f Borrower was required to make separately designated payments toward the premiums
for Mortgage Tnsurance, and (i) the Mortgage Insarsnce coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previous!~provided such insurance, or (ii} Lender determines in s sole
discretion that such mortgage insurer is no longer cugibc e provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums requircd fo.oblain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially eguivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an aliernate mor(gage insurer selectzd by Lender.

If subsiantially equivalent Mortgage Insurance coverage is nol available, Borrower will continee to pay to Lendey
the amount of the separately designated paymenls that were due when faednsurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments ag a noo-refundable lossatzerve in lieu of Morigage Insurance.
Such loss reserve will be non-refimdable, even when the Loan is paid in fin!, and’Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss rescrve payments if Mortgage Insurance coverzge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insatauce.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower 'was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower willpsothe premiums
required to maintain Mortgage Tnsurance in effect, or to provide a nonrefundable loss reserve; vatil Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and Lender
providing for such terminatton or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay inlerest al the Note rate.

(b} Morigage Insurance Agreements. Morigage Insursnce reimburses Lender for cerlaim losses Lender may
incur if Borrower does not repay ihe Loan as agreed, Borrower is not a parly lo the Mortgage Insurance policy or
COVErage.
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Morlgage lnsurers evaluate their total risk on all such insurance in force from time to time, and may enler into
agreements with other parties thal share or modify their risk, or reduce losses. Thesc agreements may require the
mortgage insurer to make payments using any source of funds thal the mortgage insurer may havc available (which
may include funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borrower's payments for Morlgage Insurauce, in exchange for sharing or modifying the mortgage insurer’s isk,
or reducing losses. Any such agrecments will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other lerms of the Loan; (ii) increase the amount Borrower will owe for Morigage Insurance: (jii)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect (o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as il may be amended from time to time,
or any additiopa! or successor federal legislation or regulation that governs the same subject matter ("HPA"). These
rights under the 2 1PA may include the righl to receive certain disclosures, 1o request and obtain cancellation of the
Mortgage Insurincs, to have the Mortgage Inswance terminated automatically, and/or to reecive a refund of any
Mortgage Tnsurance preminms that were unearned at the lime of such cancellation or termination.

12. Assignmeat o Application of Miscellaneous Proceeds; Forfeiture,

(a) Assignment of [izceflancous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds (o Laader and agrees that such amounts will be paid to Lender.

(b} Application of Miv<cilancous Proceeds upon Damage to Propexty. If the Property s damaged, any
Miscellancous Proceeds will be apjlicd.te restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such restoration ar repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Procecds until Lender has had
an opportunity to inspect the Property to evsire)the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimom eligibility zeghirements for persons repairing the Property, including, but not
Jimited to, licensing, bond, and insurance requiremes:ts) provided that such inspection must be undertaken promptly.
Lendcrmay pay [or the repairs and restoration i a single ¢istarsement or in 2 series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sich/disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jomnily to botx, Unless Lender and Borrower agree m writing or
Applicable Law requircs inlerest to be paid on such Miscellaneous @-0ceeds, Lender will not be required to pay
Borrower any inferest or earnings on such Miscellancous Proceeds. If Iender deems the restoration or repait not to
be economically feasible or Lender's security would be lessened by such rosioration or repair, the Miscellaneons
Proceeds will be applied to the sums securcd by this Security Instrument, whelher or not then due, with the excess,
if any, paid 10 Borrower. Such Misceflancous Proceeds will be applied in the ordzs that Partial Payments arc applicd
in Scetion 2(b).

{c) Application of Miscellancous Proceeds upon Condemnation, Destruction, or Loss in Valee of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applicd (o the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Parual Pevaluation”)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percertage of
the Miscellaneous Procceds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agrec in writing. The amount of the Miscellaneous Procceds that will be so applied is determined
by rmultiplying the total amouat of the Miscellancous Proceeds by a percentage calculated by taldog (i) the total
amount of the sums sceured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluation where the fair market value of the Properly immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellancaus Proceeds will be applied to the sums secured by Lhis Security Instrament, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

{d) Settlement of Claims. Lender is authorized to collcet and apply the Miscellancous Praceeds cither Lo the
sums secured by this Sceurity Insirument, whether or not then due, or @ restoration or repair of the Property, 1f
Borrowet (i) abandons the Property, or (ii) [ails t respond to Lender within 30 days after the date Lender notifics
Borrower that the Opposing Party (as defined in the next sentence) offers Lo setile a claim for damages. "Opposing
Parly" means the third party that owes Borrower the Miscellancous Proceeds or the party against whom Botrower has
a right of actien in regard to the Miscellancous Proceeds,

(¢) Piocesding Affecting Lender's Intercst in the Property. Borrower will be in Default if any action or
proceeding begias . <whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material impaisment of Lender's interest in the Property or rights under this Security Tnstrument. Borrower
cun cure such a Defivdtand, if acceleration has occurred, reinstate as provided in Section 29, by causing the action
or proceeding to be disnisseZ-with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leénder's intercst in the Propurty or rights under this Securily Instrument. Borrower is
unconditionally assigning to-Lcnder the proceeds of any award or claim for damages that are allribulable to the
impairment of Lender's interest in (he Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that arc not applied to restoration or/epair of the Property will be applied in the order that Partial Payments are
applicd in Section 2(b).

13. Borrower Not Released; Forhear:ne: by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will nol be released from Tiability urde ibis Security Instrument if Lender extends the time for payment
or modifics the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interest oF Borrower, or to Tefuse (o cxtend time for payment of
otherwise modify amortization of the sums secured by this Security Instrument, by reason of any demand made by
the original Borrower or any Successors in lnterest of Borrcwe. _Any forbearance by Lender in exercising any right
or remedy inchuding, withoul lmitation, Lender's acceptance o2 payments from third persons, entitics, or Successors
in Interest of Borrower or in amounts Jess than the amount then dug, wi't not he a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Successors and Assigro Beund. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, any Dorrower who signs this Sceurity
Instrument but does not sign the Note: (a) signs this Security Insirument to morigazs, grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Securily Instroment; (b) zigrs this Security nstrument o
waive any applicable inchoate rights such as dower and ourtesy and any available homicstead exemplions; (c) signs
this Securily Instrument to assign any Miscellancous Proceeds, Rents, or other carmings froin the Property (o Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrumers; and (e) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear, or make any accommodations with regard to
the tcrms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Inlerest of Borrower who assumes Joriower's
obligations under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower s rights,
obligations, and bencfits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Tnstrument unless Lender agrees to such releasc in wriling,
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15. Loan Charges.

(a} Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) cither {A) a
one-lime charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone dotermination and certification services and subsequent charges each time remappings or similar changes oceur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emnergency Management Agency, or any successor agency, at any time during the
Loan term, in conneetion with any flood zone determinations.

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower [ecs for services
performed in connection with Borrower's Default to protect Lendes' s interest in the Property and rights under this
Security Instrument, including: (i) reasonable attorneys’ foes and costs; (if} property inspection, valuation, mediation,
and loss mutigation fees; and (i) other related fees.

{e) Pamissibility of Fees. In repard fo any other fees, the absence of express authority in this Security
Instrument to cliarae a specific fee to Borrower should not be consteved as a prohibition on the charging of such fee.
Lender may not cheioa fees that are expressly prohibited by this Security Instrurent or by Applicable Law.

(d) Savings Ztanse. If Applicable Law seis maximum loan charges, and that law is finally interpreted so that
the interest or other loar chasees collected or to be collected in connection with (he Loan cxceced the permitted linits,
then (i) any such loan charge 't be reduced by the amount necessary to reduce the charge lo the permilled lmit, and
(ii) any sums already cellected ©iom Borrower which exceeded permitted limits will be refimded lo Borrower. Lender
may choose to make this refund by redvcing the principal owed vnder the Note or by muking a direct payment to
Borrower. If a refund reduces princip=, the reduction will be treated as a partial prepayment without any prepayment
churge (whether or not a prepayment cha ge it provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceplance of any such réiuamade by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oul 0L such overcharge.

16. Notices: Borrower's Physical Address, (:f-notices given by Borrower or Lender in connection with this
Security Instrument must be in writing,

{a) Notices to Borrower, Unless Applicable Law requires a dilferent method, any writlen nofice to Borrower
in connection with this Security Instrument will be deemed to lipve been given o Borrower when (1) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address(ax defined in Section 16{¢) below) if sent by means
other than first class mail or Electronic Communication (as definei o Section 16(b) below). Notice {o any onc
Borrower will constitele notice to alt Borrowers unless Applicable Tavs expressly requires otherwise. I any nolice
to Borrower required by this Security Instrument is also required under #ipplicable Law, the Applicable Law
requirement will satisly the corresponding requirement vnder this Security Tastoiment.

(b) Elcctronic Notice to Borvower, Unless another delivery method is‘riquired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Elsctranic Comununication™) if: {i)
agreed o by Lender and Borrower in writing; (ii) Borrower has provided Lender witn Borrowet's e-mail or other
tlectronic address ("Electronic Address"); (i} Lender provides Borrower with the option 1o receive notices by first
class mail or by other non-Electronic Communication instcad of by Elecironic Communiczuon: and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuwsicsdai in connection
with this Security Instrument will be deemed to have been given to Borrower when senl unless Lende: bzcomes aware
that such notice is not delivered, If Lender becomes aware that any notice sent by Eleciromic Commuwiicetion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non'Elietronic
Communication. Borrower may withdeaw the agreement to receive Electronic Communications [fom Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement,

{(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unless Borrower has designated a different address by wrilten notice to Lender. T Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Elecironic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower' s Elsctronic Address if designated as Notice Address. If Lender specifies
a procedure for reporling Borrower' s change of Notice Address, then Borrower will reporta change of Notice Address
only through that specified procedure.

(d) Notices (o Lender. Any nolice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrumeni unless Lender has designated another address (including an
Elcctronic Address) by nolice to Botrower. Any notice in connection with this Security Instrument will he deemed
{¢r have been given Lo Lender only when actually received by Lender at Lender's designated address (which may
inclede an Elcetronic Address). If any notice to Lender required by this Security Instrument is alse required under
Applicablc Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(¢) Borvower's Physical Address. In addition (o the designaled Notice Address, Borrower will provide Lender
with the adiresr where Borrower physically resides, if different from the Property Address, and nolify Lender
whenever this 4dress changes.

17. Governing Law; Severability; Rules of Construction. This Security Insiroment is governed by [ederal
law and the law of e state of [lineds. All rights and obligations contained in this Security Instrument arc subject
to any requirements and tipvitations of Applicable Law. If any provision of this Sccurity Instrument or the Nole
conflicts with Applicable Tav/(1) such conflict will not aflecl other provisions of this Security lnsirurment or the Note
that can be given effect withen:ihe conflicting provision, and (ii) such conflicting provision, 1o the extent possible,
will be considered modified to cowply with Applicable Law. Applicable Law might cxplicitly or implicitly allow the
parties to agree by contract or it miglit be silent, but such silence should not be conslrued as a prohibition apainst
agreement by contract. Any action requir :d under this Security Instrumeat 1o be made in accordance with Applicable
Law is to be made in accordance with the applizable Law in cffeet at the time the sclion is underlaken.

As used in this Securily Instrurnent: (a)} woeds io the singular will mean and include the plural and vice versa;
{b} the word "may" gives sole discretion without any-sbligation to take any action; (¢} any reference to “"Section” in
this document refers to Sections contained in this Sccurily Tnstrument unless othcrwise noted; and (d) the headings
and caplions are inserted for convenience of reference and do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or_povision.

18. Borrower's Copy. One Borrower will be given one topy.of the Note and of this Security Instrument.

19. Tramsfer of the Property or a Beneficial Interest in Borpviver. For purposes of this Section 19 only,
“Interest in the Property” means any legal or beneficial inferest in the Propertly, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, mslalliponisales contract, or escrow agrecment,
the intent of which is the transfer of title by Borrower 1o a purchaser at a future date,

If all or any part of lhe Property or any lnterest in the Property is sold or iransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without/Lezider’s prior written consent,
Lender may require immediate payment in full of all swins sceured by this Securily Insiriment. However, Lender will
not exercise this option if such cxercise is prohibited by Applicable Law.

If Lender cxerciscs this option, Lender will give Borrower notice of acceleration. The/notice will provide a
period of not less (han 30 days from the date the notice is given in accordance with Section 16 withiiwiich Borrower
must pay all sums secured by this Security Instrument. Tf Borrower fails to pay these sums prior 14, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withaul further
notice or demand on Borrower and will be entitled to collect all expenses meurred in pursuing suck renedies,
inclucling, but not limited to: (a) reasonablc attorncys' fees and costs; (b) properly inspection and vakuatton fees; and
{c} other fees incurred to protect Lender's Interest in the Property and/or rights under this Security lnstrument,

20. Borrower's Right to Reinstate the Loan affer Acceleration. If Borrower meets certain conditions,
Borrower will have the right (o reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the kler of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINOIS - Single Family - Fannie Mae/Freddie Mas UNIFORM INSTRUMENT (MERS)
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Applicable Law might specify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay I.ender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenscs incurred in
cnforcing this Secuzity Instrument or the Note, including, but not limited to: {i) reasonable attorneys' fees and costs;
{ii) property inspection and valuation. fees; and (iii} other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and {(dd) take suck action as Lender may reasonably require
(o assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's abligation to pay (e sums secured by this Sceurity Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as select=d by Lender: (aaa) cash; (bbb) money order; (cce) certificd check, bank check, treasurer's check, or
cashier' s chéck, provided any such cheek is drawn upon an institution whose deposits are insured by a U.S. federal
agency, instrumént=tity, or entily; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instowmieat and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oczurrid.

21. Sale of Note. Thi Motc or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one #1 raore times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrament/will convey lo Lender's successors and assigns.

22. Loan Servicer. Lender (nar t=kc any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the Loun Servicer
or other authorized representative of Lenfer Las the right and authority to take any such aclion.

The Lozn Servicer may change one or oty fimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer lasthe right and authority to: (1) collect Pertodic Payments aod any
olher amounts due under the Note and this Secur’Cr-Instrument; ¢(b) perform any other mortgage loan servicing
obligations; and (c) exercise any rights under the Note, Sils Security Instrument, and Applicable Law on behalf of
Lender. It there is a change of the Loan Servicer, Borrow 2 will be given written notice of the change which will state
the name and address of the new Loan Servicer, the addréss o which payments should be made, and any other
information RESPA and other Applicable Law require in connction with a nolice of transfer of servicing,

23. Notice of Grievance. Unlil Borrower or Lender has notificc the other party (in accordance with Scction
16) of an alleged breach and afforded the other party a reasonable peiod after the giving of such notice to take
carrective action, neither Borrower nor Lender may commence, join, or be iziued to any judicial action {sither as an
individual litigant or a member of a class) that (a) arises from the ofher party s actions pursuant to this Sceurily
Instrument or the Note, or (b} alleges that the other party has breached any previiion of this Sceurity Instrument or
the Note, If Applicable Law provides a time period that must elapse before certain apiion can be tzken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice’ (1 Default given to Borrower
pursuant 1o Section 26(a) and the notice of acceleration given to Borrower pursuant {0 Secion 19 will be deemed to
satisfy (he notice and opportunity lo take corrective action provisions of (his Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabie Laws where the
Property is located that relate to health, safely, or environmental protection; (ii} " Hazardous Substances thclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Bnvironmental Law, i/ (B) the
following substances: gasoline, kerosene, other flammable or toxic pefrolewn produets, toxic pesticides and
herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) " Environmental Cleanup” includes any response action, remedial action, or removal action,
as defined in Environmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribute
Lo, or otherwise trigger an Environmental Cleanup.
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property thal: (i} violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition thal adversely affeets or could adverscly affeet the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous subsiances in consumer products).

{¢) Notices; Remedial Actions. Borrower will promplly give Lender written notice of: (i) any investigation,
claim, demand, lawsuil, or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledpe; (i) any
Environments! Condition, including but not limited 1o, any spilling, Ieaking, discharpe, release, or threat of release
of any Hazerdoes Substance; and (iii) any condition caused by the presence, use, or releasc of a Hazardous Substance
that adversely 2itests the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any orivate party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessa:y. Horrower will prompily take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Scowity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Nate Siznad with Borrower's Electronic Signature, If the Note evidencing the debt [or this
Loan is electronic, Borrower iCknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Ne'te asing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of siguing a papes Note with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the el :ctrohic Note vsing Borrower' s Electronic Signature; (c) understood that by
signing the electronic Note using Borrower sidlbetronic Signature, Borrower promised (o pay the debt evidenced by
the electronic Note in accordance with ifs ternis; and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by daing so, Borrower promised to pay the debl evidenced by the
clectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lepuer further covenant and agree as follows:

26. Acceleration; Remedics.

(a) Notice of Default. Lender will give a notice of Defaull 4 Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be seit vhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in addicion to any other information required
by Applicable Law: (i) the Default; (i) the sction reyuired to cure the Defadlt; (34} a dale, not less than 30 days (or
as otherwise specificd by Applicable Law) [from (he dale the notice is given to Brurower, by which the Default must
be cured; {iv) that failure 1o cure the Default on or before the date specified in the dotice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v)
Borrower's right to reinstate after acceleration; and (vi} Borrower's right to deny in thefcreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the dziespecified in the
notice, Lender may require immediate payment in full of all sums sccured by this Sceurity Instrumen? writhout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to'collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to; (i) ressonable
attorneys' fees and costs; (11) property inspection and valuation fees; and (i) other fees incurred to protect Lender's
interest in the Property and/or rights under this Sccurity Instrument.
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27. Release. Upon payment of all sums secured by (his Security Instrument, Eender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for relcasmy this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance al Borrower's
expense to protect Lender's interests n Borrower's collateral. This insurance may, but need not, proiect Borrower's
interests. The coverage that Lender purchases may not pay any claim thal Borrower makes or any claim that is made
apainst Borrower in connection with the collatcral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required hy Borrower'sand
Lender's agreement. If Lender purchases insurance for the eollateral, Borrower will be responsible for the costs of
that insurance “ncluding interest and any olher charges Lender may impose in conuection with the placement of (he
insurance, uatil-oc cffective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borloy-ar's lotal outstanding balanee or obligation. The costs of the insurance may be more than the cost
of insurance Borres/er'may be able to obluin on its own.

BY SIGNING BE.0 W, Borrower accepts and agrees to the terms and covenants contained in this Seeurily
Instrument and in any Rider sighed by Borrower and recorded with it

\//‘w‘}{ A 6 fdeal)

NICOL A GAGSTETTER “Borrews:

Witness Witaess

JLLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT (MERS)
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )
} 8.
County of COCOK )

1 ﬂﬁfﬂp /4/}’\1 GJ'QO{/@(' C‘M certify that

(hcrc gléc name of officer and his official tille)

NICOL A GAGSTETTER

{name of prantor, a0 if acknowledged by the spouse, his or ber name, and add "his or her spouse”)

personally known to me to b e same person whose nume Is (or are} subscribed to the foregoing instrument,
appeared before me this.day in person, a2d acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary act, for the uses and purposes therein set forth,

Dated: / o ".7'20 "0?“5

(Sigoature of oﬁyk

CARE ANNE GRDELLER
Off clal Teal
Notary Publiv.- St2ie of Itlinals

(Seal) My Commissfon Expir<e idar 26, 2025

inator: DEAN VLAM

Lo r ] MLSR ID 194442
Coan 8rlg|nator Organization: E&N ORTGAGE

SERVICES INC, NMLSR ID 19291
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MIN: 1007868-2023090500-1 Loan Number: 2023090500

FIXED INTEREST RATE RIDER

Date: Qctober 20, 2023
Fender: A & N MORTGAGE SERVICES, INC.
Borrower(s): NICOL A GAGSTETTER

THIS FIXED INTEREST RATE RIDER is made this  20th day of October, 2023

and is jrvonorated into and shall be deemed to amend and supplement the Security Tnstrument, Deed of
Trust, or Szeurity Deed (the "Securily Instrument™) of the same date given by the undersigned (the
"Borrower”) .o secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
A & N MORTGCAGE SERVICES, INC.

(the "Lendec"). The Security Instrument encumbers the property more specitically deseribed in the Security
Instrument and locatea <z

1535 MAPLE AVE, WILMETTE, ILLINOIS 60091

[Property Address]

ADDITIONAL COVENANTS. «n oddition to the covenants and agreements made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Definition {( D )} "Note" of th: Sicurity Instrument is hereby deleted and the following
provision is substituted in its place in the Serciily Instrument:

( D ) "Nete" means the promissory note dated  dctober 20, 2023 , and gigned by each
Borrower who is {egally obligated for the debt under that s romissory note, that is in either (i) paper form,
using Borrower' s written pen and ink signature, or (i) clect-onie form, using Borrower's adopted Electronie
Signature in accordance with the UETA or E-SIGN, as appiiczoiv. The Note cvidences the legal obligation
of each Borrower who signed the Note to pay Lender  ONE MZUION AND 00/100

Dollars (U.S. $ 1,1£3,000.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in rezotar monthly payments and to pay
the debt in full not later than November 1, 2053 avthe rute of 7.125 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Fixed
Interest Ratc Rider.

Yopl AbeeyT Ot 2003

Borrower NICOL A GAGSTETTER ~ Date

ILLINOQIS FIXED INTEREST RATE RIDER
LFIRRDR 08/14/22
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LEGAL DESCRIPTION

Order Mo.:  23CS5T153870VH

For APN/Parcel ID{s): 05-33-404-013-0000

LOTS 18 AND 19 IN BLOCK 1 IN BAUER'S ADDITION BEING A SUBDIVISION OF PART OF LOT 1
IN COUNTY CLERK'S DIVISION OF THE NORTHEAST FRACTIONAL QUARTER AND PART OF
LOT 2 INCOUNTY CLERK'S DIVISION IN THE SOUTHEAST FRACTIONAL QUARTER GF SECTION
33, TOWMNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY ALLINCHS




