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This Instrumnent Prepared By:
United Wholesale MortEgage, LLC
585 South Boulevard
Pontiac, Ml 48341
(800) 981-8898

After Recording Return To:

UNITED WHOLESALE MORTGAGE]
LLC

585 SOUTH BOULEVARD E
PONTIAC, MI 48341

ATTN: POST CLOSING MANAGER]
Loan Number: 1223603971

—_— [Space Above This Line For Recormding Data)

MORTGAGE

MIN: 10003241223603871Z MERS Phone: 888-679-6377
DEFINITIONS

Words used in multiple sections of this document 7 re/defined below and olher words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY auc in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in this document are also provided in Scction 17.

Parties

{A) "Borrower”is RASHID KHAMISI and LINA KHAMES'cH, Husband and Wife, As Tenants b
y the Entirety

currently residing at 2005 CARDINAL DRIVE, Glendale Heights, Ivincis 60139

Borrower is the mortgagor under this Security Instrument.
(B) "Lender"is United Wholesale Mortgage, LLC

Lender is a LIMITED LIABILITY COMPANY organized and exisling inder (he laws of
MICHIGAN . Lender's address is 585 South Boulevard - ¢miitiac,
Michigan 48341

The term "Lender” includes any successors and assigns of Lender.

{C) "MERS" is Morigage Elcctronic Repistration Systerns, Inc. MERS is a separate corporation thal is acting solely
as a nominee for Lender and Lender' s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and cxisting under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

ILLINDIS - Single Family - Fannie Mag/Freddle Mac UNIFORM INSTRUMENT (MERS) -}};nchggic
Form 3014 0772021 20231025054924-1223603071-ED
Page 1 of 18

LR AR el



2330306253 Page: 3 of 23

UNOFFICIAL COPY

Documents

(D) "Note"means the promissory note dated Oclober 25, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
written pen and ink signature, or (ii) electronic form, using Borrower's adopted Elcctronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Notle evidences the legal obligation of each Borrower who signed the
Note to pay Lender ONE HUNDRED NINETY-SIX THOUSAND AND 00/100

Dollars (U.5. § 196,000.00 ) plus interest.
Each Borrower who signed the Note has promised Lo pay this debt in regular menthly payments and to pay the debt
in full not later than Movember 1, 2053
(E) "Riders” means all Riders to this Security Instrumenl that are signed by Borrower. All such Riders are
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [shack box as applicable]:

(] Adjustahl= Pate Rider [J Condominium Rider
X 1-4 Famiiy Parer [] Planned Unit Development Rider
[J Second Home Rzer X1 Other(s) [specify]:

Fixed Interest Rate Rider

{(F) "Security Instrument"” means this decvanent, which is dated QOctober 25, 2023 , together
with all Riders to this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicable fuderal, state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of law) as-wzll as all applicable final, non-appealable judicial
opinions.

(H) "Community Association Dues, Fees, and Assessments" meaas 4l dues, fees, assessments, and other charpes
that arc imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(I) "Defanit" means: (i) the failure to pay any Periodic Payment or any oins @émount secured by this Securily
Instrument on the date it is due; (ii) a breach of any representation, warranty, coveuant, obligation, or agreement in
this Security Instrument; (iii) any materially false, misteading, or inaccurate information or statement to Lender
provided by Barrower or any persons or enlitics acting at Borrower's direction or with Jorrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, rs deseribed in Section
8; or {iv) any action or proceeding described in Section 12{c).

(7} "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated o+ check, draft,
or similar paper instrument, which is initiated through an electronic terminal, lelephonic instrument, co.nouter, or
magnetic tape so as to order, instruct, or authorize a financial instilution to debit or credit an account. Such term
includes, but is not limited 1o, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(K) "Electronic Signature” mcans an "Electronic Signature” as defined in the UETA or E-BIGN, as applicable.

ILLINCIS - Single Family - Fannie Mze/Freddie Mac UNIFORM INSTRUMENT (MERS) ','érDul:MagIl:
Form 3014 072021 20231025054934-1 22360397 1-ED
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(L) "E-SEGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Items" mezns: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in licu of the payment of Morlgage Insurance premiums in
accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "Loan Servicer™ means the entity that has the contractual right to receive Borrower's Periodic Payments and
any other pzyinerits made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, 7vhich is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellancov: Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other thin ipeurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Propzriy: {ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
liew of condemnation; or {1v)an’srepresentations of, or omissions as to, the value and/or condition of the Property.
(Q) "Mortgage Insarance” ricans insurance protecting Lender against the nonpayment of, or Default on, the Loan.
{R) "Partial Payment" means ary pavment by Botrower, other than a voluntary prepayment permitted under the
Note, which is less than a fall oulstarding Periodic Payment.

{S) 'Pericdic Payment™ means the regilarly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3.

(T) "Properiy" means the property descriverl below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents” means all amounts received by or duc Borioveer in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures st (12 U.S.C, § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they may b pmended from time fo time, or any additional or
successor federal legislation or regulation that governs the same subjezs satter. When nsed in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply t 2-"federally related mortgage loan™ even if
the Loan does not qualify as a "federally related mortgage loan” under RESrA.

(W) "Successor in Interest of Borrower" means any party that has taken itle t2 the Property, whether or not that
party has assumed Borrower's obligations under the Note andfor this Security [jistrument.

(X) "UETA" means the Uniferm Electronic Transactions Act, or a similar act recegncing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Propertv.is located, as it may be
amended from time to time, or any applicable additional or successor legisiation that govelus the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender (i) the repayment of the Loan, and all renewals, exrensions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Gecurity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘kDocMagic
Form 3014 0772021 20231025056934-122360397 1-ED
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See Attached
A.PN.: 06-27-407-022-0000

which currently has the address of 1123 FULTON DR
[Streef]
STREAMWOOD , Illinois 80107 ("Property Address™);
[City] [Zip Code]
and Borrower rel=a=:s and waives all rights under and by virtue of the homestead exemption laws of this Siate.

TOGETHER WITH althe improvements now or subsequently erected on the property, including replacements
and additions to the improverierts on such property, all property rights, including, without limitation, all easements,
appurtenances, royaltics, minoral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenlly
a part of the property. All of the forcgoing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS Ziolds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply v ith luw or custom, MERS (as nominee for Lender and Lender's successors
and agsigns) has the right: to exercisc any or ril of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to lake any action required of Lender including, but not limited to, releasing and canceling
this Scecurity Instrument,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrumerd in fee simple or lawfully has the right to use and
occupy the Property under a leasehold eslate; (i) Borrower has the right to mortgage, grant, and convey the Properly
or Borrower's leasehold interest in the Property; and (iii) the Propery ¢ unencumbered, and not subject 1o any other
ownership interest in the Property, except for encumbrances and owaecship interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the ti*ie 1o the Property against all claims and
demands, subject to any encumbrances and ownership interests of record az.of T oan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for nationzt usé with limited variations and
non-uniform covenants that reflect specific Illinois state requirements 1o constitute a uniform security insirument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Sorrower will
pay cach Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due vnder the
Note, and any other amounts duc under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment undet
the Notc or this Security Instrument is rcturned to Lender unpaid, Lender may require that any or all subsequent
paymenis due under the Notc and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) 'A'DucMagil:
Form 3014 07/2021 20231025054534- 1223641397 1-ED
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Paymenis in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agrecments secured by this Security Instrument.

2, Acceptance and Applicafion of Payments or Proceeds.

{(a) Acceptance and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or te.apply any Partial Payments at the time such payments are accepted, and also is not obligated 1o pay
interest on such2.napplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does ne! rake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with #iiz heation 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount Gv-. under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, lzar modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiv.i of any rights under this Security Instrument or prejudice to its rights o refuse such
payments in the future.

{b) Order of Application of Pzitial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, st.ch payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest ovistznding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be apphey iv late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a futvre Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amount-0f ane or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payme:t Jaay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applico as doscribed in the Note.

{d) No Change to Payment Schedole. Any application of payments, insusaice proceeds, or Miscellaneous
. Proceeds to principal due under the Note will not extend or postpone the due dat¢, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items.

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrorver n'ust pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of wwonzy to provide for
payment of amounts due for all Escrow ltems (the "Funds"). The amount of the Funds required to be'p2.d each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

{(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the cvent of such
waiver, Borrower must pay directly, when and where payable, the amounts duc for any Escrow Items subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow Items, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

[LLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ';;:Dgcmagic
Form 3014 07/202% 20231025053034- 12360397 1-E0
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument, If Borrower is obligated to pay Escrow Items directly pursuant
10 a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay 1o Lender any such amount in accordanee with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at-any
time by giving a notice in accordance with Section 16; upon such withdrawsl, Borrower must pay to Lender all Funds
for such Escrow liems, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits arc insured by a U.S. federal agency, instrumentality,
or entity (ircinding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender wiil aoply the Funds to pay the Escrow tems no later than the time specified under RESPA. Lender
may not charge Borrwer for: (i) holding and applying the Funds, (ii) annually analyzing the escrow account; or (iii)
verifying the Escrow It.ms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
lo make such a charge, J1iers Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will' npi be required to pay Borrower any interest or carnings on the Funds, Lender will give
to Borrower, without charge. 7 annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Dediciency of Funds. In accordance with RESPA, if there is a surplus of Funds
held it escrow, Lender will account t4 Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retain the surp fus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held ni rsciow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage i dficiency in accordance with RESPA,

Upon payment in full of all sums securcd %:--this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrovciany Funds held by Lender.

4. Charges; Licns. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority ¢ve: this Security Instrument, (b} leasehold payments or
ground rents on the Property, if any, and (c) Community Assnciation Dues, Fees, and Assessments, if any. Tf any
of these items are Escrow Items, Borrower will pay them in the ma:wcr provided in Section 3.

Borrower must promptly discharge any licn that has priority or iney 2Hain priority over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation sezured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement: (bk) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende! dutermines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bii only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory t¢ Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions"). If Lender deternvines that any part of the
Property is subject to a lien that has priority or may attain priority over this Sccurily Instrurent and Borrower has
not taken any of the Required Actions in regard (o such lien, Lender may give Borrower a nolice idetifying the lien.
Within 10 days aficr the date on which that notice is given, Borrower must satisfy the licn or take oue or morc of the
Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvemenls now existing or snbsequently
erected on the Property insured agginst loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts {including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 3 DocMaugic

Form 3014 0772021 20231025054934- 1 223603971-ED
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject lo Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

{b) Failure to Maintain Insurance. If Lender has a reasonable basis to believe that Borrower has failed 1o
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or (o seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurince coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any srionnts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insucarce under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. These 2:torot2 will bear interest at the Note rate from the date of disbursement and will be payable, with
such intercst, upon notive {rom Lender Lo Borrower requesting payment.

{c) Insurance Policies Al insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender' s right 1o diezgprove such policies; (ii) must include a standard mortgage clause; and jii) must name
Lender as mortgagec and/or as an additinmal loss payee. Lender will have the right to hold the policies and rencwal
certificates. If Lender requires, Borrowver will promptly give to Lender proof of paid premiums and rencwal notices,
If Borrawer obtains any form of insurancd coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include a standard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payce.

(d) Proof of Loss; Application of Proceeas: I the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender. Lender may make proof #1 1ass if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was zequired by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair to bu 2conomically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse t-um the insurance proceeds any initial amounts
that are necessary 1o begin the repair or restoration, subject to any restriclions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold saci: insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been cumuplried to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons fepai ing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that suchk inspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payinent or in a serics of progress
payments as he work is completed, depending on the size of the repair or restoratica, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender 1) at be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agier. in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retsined by Boreower will not
be paid oul of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restotation or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) *DDcMagit
Form 3014 07/2021 2023102505403441 22360397 1+ED
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(e) Insorance Settlements; Assignment of Proceeds. If Borrower abandens the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower' s rights to any msurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender withont the need te include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property {as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Securit: Instrument, whether or not then due. :

6. Olcwaney. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument and must continue o occupy the Property as Borrower's
principal residencs furat least one year afler the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not be‘enrezconably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control. :

7. Preservation, Maiat.nance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propert; allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuani to Section 5 that repair
or restoration is not economically feasiblz, Bcrrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

I insurance or condemnation proceeds are 'pa’d ‘o Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing i restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending un the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property, or vayable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Proprity, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender wiil give Borrower notice at the time
of or prior to such an interior mspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, durnicg t%e Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower's krowledge or consent gave
materially false, misteading, or inaccurate information or siatements to Lender (or failer to provide Lender with
material information) in connection with the Loan, inchsding, but not limited to, overstating ‘Boriower's income or
assets, understating or failing to provide documentation of Borrower's debl obligations —unel Gobilittes, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's principui residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrum.en.

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreemenis contained
in this Security Instrument; (i} there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecling and/or assessing the value of the Propeety,
and securing and/or repairing the Froperty. Lender's actions may include, but are not limited 10: {I) paying any sums
secured by a lien that has priority or may attain priority over (his Security Instrument; (II) appearing in court; and
(II0) paying: (A) reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of proiecting Lender’ s interest in the Property and/or rights under this Security Instrument,
including its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for not
taking any or all actions authorized under this Section 9.

{by Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work with Borrower to
avoid forecloserr, and/or mitigate Lendet' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender muy 1ake reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited S0 ehtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thicd-nerty approvals, Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation acti vitien may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applicatie Law,

{¢) Additional Amourls Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debl of Borrower securcd by *his Security Instrument. These amounts may bear interest at the Note rate
from the date of disburscment and il be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(#) Leasehold Terms. If this Securily ‘nstrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surrenderihs leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the exj7css written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaseboia and the fee title will not merge uoless Lender agrees to
the merger in writing.

10. Assignment of Rents,

(a) Assignmeni of Rents. To the extent permitied by Appliczhle Law, in the event the Property is leased to,
used by, or occupied by a third party ("Tenant"), Borrower is uncoud:aenally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower auihorizes Lender to collect the Rents, and agrecs
that each Tenant will pay the Rents to Lender. However, Borrower will reciive the Rents vntil (i) Lender has given
Borrower notice of Default pursuant to Section 26, and {ii) Lender has giver.notice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not <112 ;signment for additional security
only.

(h) Nofice of Defanlt. To the extent permitted by Applicable Law, if Lendir gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to collecc anc receive all of the
Rents; (iii) Borrower agrees 1o instruct each Tenant that Tenant is to pay all Rents due and unpai? io-Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due o Lender and
will take whatever action is necessary (o collect such Rents if not paid to Lender; (v) unless Applicable' Law nrovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and managing the
Property and coliecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance cosls, insurance premivms, taxes, assessments, and other
charges on the Property, and (hen to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled
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to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower 10 Lender secured by this Security Instrument pursuant to Scction 9.

{(d) Limitation on Coltection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits,

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenanls, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from excrcising its rights under this Security
Instrument.

{f)} Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed wider Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beforc or
after giving noticc »f Default to Borrower, However, Lender, or a receiver appointed under Applicable Law, may
do so al any timec whes: Borrower 13 in Defaolt, subject to Applicable Law.

(g) Additiondl Poevisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lendar, This Section 10 does not relieve Borrower of Borrower' s obligations under Section
6.

This Scction 10 will termuaate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payinent of Premiums; Substitntion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of m: king the Loan, Borrower will pay the premiuvms required to maintain the
Mortgage Insurance in cffect. If Borrower wag teijuired fo make separately designated payments toward the premivims
for Mortgage Insurance, and (i} the Mortgage insirence coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in ifs sole
discretion that such mortgage insurer is no longer eligib’e W provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premivms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivaieit to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected &y Lender.

If substantially equivalent Morigage Insurance coverage is not a737.able, Borrower will continue to pay 1o Lender
the amount of the separately designated payments that were due when thn-insurance coverage ceased to be in effect.
Lender will accepl, use, and retain these payments as a non-refundable [os7 Teszrve in Heu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuli;.an7 Lender will not be required to pay
Borrower any interest or carnings on such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coversge (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becom?s available, is obtained, and
Lender requires scparately designated payments toward the premiums for Mortgage Insur: nce.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Morigage Insurance, Borrower wiii puy. the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with any written agreement between Borrowaer and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectica: A1 affects
Borrower's obligation to pay interest at the Nole rate.

{b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for cerlain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower s nol a party to the Mortgage Insurance policy or
Ccoverage.
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Mortgage insurers evaluaie their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Mortgage Insurance premiums).

- As aresult of these agreements, Lender, another insurer, any rcinsurer, any other entity, or any affiliate of any
of the foregoing, may receive {directly or indirectly} amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
orreducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iti)
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additioral or successor federal legislation or regulation that governs the same subject matier ("HPA™). These
rights unde: ti:= APA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or 1o receive a refund of any
Mortgage Insurance/pramiums that were unearned at the titne of such cancellation or termination.

12, Assignminturd Application of Miscellancous Proceeds; Forfeiture,

(a) Assignment € Wiccellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to L<nfier and agrees that such amounts will be paid to Lender.

(b) Application of Mic.cilaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be apolird *o resioration or repair of the Property, if Lender deems the restoration or
repair 10 be economically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wil. have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensarc the work has been completed 1o Lender's satisfaction (which may
include satisfying Lender's minimum eligibility cecouirements for persons repairing the Property, including, but not
limited 10, Hcensing, bond, and insurance requirciriis} provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single distursement or in a series of progress payments as the work
is completed, depending on the size of the repair or rustor=tion, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may makce such disbursements direcily to Borrower, to the person
repairing or restoring the Property, or payable jointly to boihrt'aless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancors Froceeds, Lender will not be required to pay
Borrower any inlerest or earnings on such Miscellancous Proceeds. if Lender deems the restoration or repair not to
be cconomically feasible or Lender's security would be lessened by such sestoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetbir or not then due, with the excess,
if any, paid to Borrower. Such Miscellansous Proceeds will be applied in the orderthat Partial Payments arc applied
in Section 2(b).

() Application of Miscellaneous Proceeds upon Condemnation, Destruction, ~c Loss in Value of the
Property, In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not ther’ due: with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partial Devaluation”)
where the fair market valuc of the Property immediately before the Partial Devaluation is equal to or geeater than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a pecetntage of
the Miscellanecus Proceeds will be applied Lo the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Procceds by a percentage caleulated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Develuation. Any balance of ihic Miscellaneous Proceeds will be paid
to Borrower.

In the event of a Partial Devaluaiion where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately beforc the Partial Devaluation, all of the
Miscellancous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing,

{(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Botrower (i) abandons the Property, or {ii) fails to respond to Lender within 30 days afier the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to scttle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

(t) Procerding Affecting Lender's Enterest in the Property. Borrower will be in Default if any action or
proceeding begis, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material imyairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaultand, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disn:isseZ with a ruling that, in Lender's judgment, precludces forfeiture of the Property or other
material impairment of Lender’s interest in the Propetty or rights under this Sccurity Instrument. Borrower is
unconditional'y assigning tc.L.cnder the proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Praperty, which proceeds will be paid to Lender. All Miscellancous Proceeds
that are not applied to restoration or repair of the Property wili be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrewer Not Released; Forbear-inc: by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability wide - this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secures by (his Security Instrument, Lender will not be required to
commence proceedings against any Successor in Ineresi of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by his Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewer Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of mavments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then duc.wli nol be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatorics; Successors and Assiqos Bound. Borrower's obligations and
liability under this Security Instrument will be joint and several. However, anv/gorrower who signs this Security
[nstrument but does not sign the Note: (a) signs Lhis Security Instrument to mortg: g grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sigzis this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available horaesiead cxemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings fioin the Property to Lender;
{d) is"not personally obligated to pay the sums due under the Note or this Security Instrument; and (c) agrees that
Lender and any other Borrower can agrec to extend, modify, forbear, or make any accommodzie:s with regard to
the terms of the Note or this Security Tnstrument without such Borrower's consent and withou sfecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Soirower's
obligations under this Security Instrument in wriling, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees 10 such release in writing.
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15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii) either (A) a
one-iime charge for flood zone delermination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
(hat reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emerpency Management Agency, or any successor agency, at any time during the
Loan term, in conneclion with any flood zone determinations.

(b) Default Charges. If permitied under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including; (i) reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitigation fees; and (iii) other related fees.

(c) Peiuisibility of Fees. In regard to any other fees, the absence of express authority in this Security
Instrument to churge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not ¢parge fees that are expressly prohibited by this Securily Instrument or by Applicable Law.

(dy Saviogs Capse. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that
the interest or other loa. charges collected or to be collected in connection with the Loan exceed the permitted limits,
then {i} any such loan charge v 1i! be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collected ‘=om Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may ~hoose to make this refund b, reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principsl, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cha ge it provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceplance of any such refvid made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising Gac 01 such overcharge.

16. Notices; Borrower's Physical Address: !l notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemed (o liave been given to Borrower when {1) mailed by first
class mail, or (ii) actually delivered to Borrower' s Notice Addr(ss {as defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as defined ‘a Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable Lavs expressly requires otherwise, If any notice
to Borrower required by this Security Instrument is also required under-Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrvinent.

(b) Electronic Notice to Borrower. Unless another delivery method is‘rrawired by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (" Elzctinic Communication) if: (1)
agreed to by Lender and Borrower in writing; (i} Borrower has provided Lender wiln Borrower's e-mail or other
electronic address ("Electronic Address"); (ii1) Lender provides Borrower with the optioa 'o receive notices by first
class mail or by other non-Electronic Communication instead of by Eleclronic Communic7ion: and {iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Commuiicziza in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lende: bocomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Elecironic Commuiication is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-El.ctronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address (including an
Elecironic Address) by netice to Borrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Securily
Instrument,

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adZi=ss where Borrower physically resides, if different from the Properly Address, and noiify Lender
whenever this #Zdress changes.

17. Goverrins, L.aw; Severability; Rules of Construction. This Sccurity Instrument is governed by federal
law and the law of ine state of Illinois. All rights and obligations contained in this Sccurity Instrument are subject
to any requirements and_iiritations of Applicable Law. If any provision of this Sccurity Instrument or the Note
conilicts with Applicable Lay ()} such conflict will not affect other provisions of this Security Instrument or the Note
that can be given effect withar.-ine conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to comply with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it mighic be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requir:d utder this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Applizable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) weeds ip the singular will mean and include the plural and vice versa;
{b} the word "may" gives sole discretion without a7y -shligation to take any action; (c) any reference lo "Section” in
this document refers to Sections contained in this Sceur?ly Tnstrument unless oltherwise noled, and {d) the headings
and captions are inserled for convenience of reference aud do not define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, cr rievision.

18. Borrewer's Copy. One Borrower will be given one'sepv-of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Beiviwer. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the Jecperty, including, but not limited to, those
bencficial interests transferred in a bond for deed, contract for deed, installpeny sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a tutnre date.

If all or any part of the Property or any Interest in the Property is sold or/tansferred {or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withow! Lrader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrament. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notize will provide a
period of not less than 30 days from the date the notice is given in accordance with Section L6 witiir which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior o or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withont further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such. rimedies,
including, but not limited to: {a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
{c) other fees incurred to prolect Lender's Intercst in the Properly and/or rights under this Sccurity Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. [f Borrower mecls certain condilions,
Borrower will have the right to reinstate the Loan and have enforcement of (his Security Instrument discontinued at
any time up to the later of {a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINCIS - Single Famiily - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) # DocMagic
Form 3014 07/2021 0231025054934-1 22360397140
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Applicable Law might specify for the termination of Borrower’ sright to reinstate. This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {(bb) cure any Default
of any other covenants or agreements under this Security Instrument or the Note; {cc) pay all expenses incurred in
enforcing this Security [nstrument or the Mole, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Noie, and
Borrower's obligation (o pay the sums secured by this Sceurity Instrument or the Nole, will continue unchanged.

Lender may require that Borrower pay such reinstalement sums and expenscs in one or more ofthe following
forms, as select=d by Lender: (aaa) cash; (bbb) money order; {cce) certified check, bank check, treasurer's check, or
cashier's ckick provided any such check is drawn upon an instifution whose deposits are insvred by a U.S. federal
agency, instrwrenrality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower' s reinstatement of the Loan,
this Security Instcoruent and obligations secured by this Security Instrument will remain fully effective as if no
acceleration had oclurrod.

Z1. Sale of Note. The 2dote or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one ar ‘nore times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lendet's successors and assigns.

22. Loan Servicer. Lender (may t=ke any action permitted under this Security Instrument through the Loan
Servicer or another authorized represCntative, such as a sub-servicer. Borrower. understands that the Loan Servicer
or other authorized representative of Lerder Las the right and authority to take any such action.

The Loan Servicer may change one or rior: times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer/nas the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Securiiy Instrument; (b} perform any other mortgage lean servicing
obligations; and (c) exercise any rights under the Note, /s, Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrow=r.w!l be given written notice of the change which will state
the name and address of the new Loan Servicer, (he addrees'tz which payments should be made, and any other
information RESPA and other Applicable Law require in conneriica with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notifie? the olher party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable perizd after the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be jowned to any judicial action (either as an
individual litigant or a member of a class} that (a) arises from the other party's actions pursuant to this Security
Insirument or the Note, or (b) alleges that the other party has breached any provisinn of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certain »Ction can be taken, that time
period will be deemed to be reasonable for purposes of this Seclion 23, The notice of D2fault given 1o Borrower
pursuant to Scction 26(a) and the notice of acceleration given to Borrower pursuant 1o Suion 19 will be deemed 1o
satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a) Definitions. As used in this Seclion 24: (i} "Environmental Law" means any Applicable’Laws where the
Property is located that rclate to health, safety, or environmental protection; (ii) "Hazardous Substances” inchude (A)
those substances defincd as toxic or hazardous substances, pollutants, or wastes by Environmental Law, ani (B} the
following substances: gasoline, kerosene, other flammmable or toxic petroleurn: products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and {iv} an "Environmental Condition" means a condition (hat can cause, confribute
to, or otherwise trigger an Environmental Cleanup,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii} creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but ot limited to, hazardous substances in consurer products).

(¢) Notices; Remedial Actions. Borrower will promptly give Lender writlen notice of: (i) any investigation,
claim, demand, lawsuit, or ether action by any governmental or regulatory agency or privale party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any
Environments) Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazz.aav, Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely eZterts the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority or any privete parly, that any removal or other remediation of any Hazardous Substance affecling the
Property is necessa:y, Borzower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secuiiy Instrument will create any obligation on Lender for an Environmental Cleanup.

25. FElectronic Note 5ign:d with Borrower's Electronic Signature. [f the Notc cvidencing the debt for this
Loan is electronic, Borrowcr acknowledges and represents to Lender that Borrower: (a) expressly consenled and.
intended to sign the electronic Nt asizg an Electronic Sigrature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a papec Note with Borrower's written pex and ink signature; (b) did not withdraw
Borrower's express consent 16 sign the el(ctrouic Note using Borrower's Electronic Signature; (¢} understood that by
signing the electronic Note using Borrower's clectronic Signature, Borrower promised to pay the debt evidenced by
the elecironic Note in accordance with its ternis; and (d) signed the elecironic Note with Borrower's Elcclronic
Signature with the intent and understanding that v, Suing so, Borrower promised to pay the debt evidenced by the
electronic Note in accerdance wilh its terms.

NON-UNIFORM COVEMNANTS. Borrower and Lerder further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Detavic 25 Borrower prior o acceleration following
Borrower's Default, except that such noftice of Default will not be sent »vhen Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in afmitian to any other information required
by Applicable Law: (i) the Default; (ii) the action required 1o cure the Defawlt; £1i) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given Lo Borrawer, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v}
Borrower's right to reinstate afier acceleration; and {vi) Borrower's right to deny in the fcreclosure proceeding the
existence of a Default or to assert any other defense of Borrower 1o acceleration and foreclos are.

{(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the Gatz zrzcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumeri( v ithout further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be entitled to_callect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reusonable
attorneys' fees and costs; (i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's
interest in the Property and/or rights under (his Security Instrument.
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sceurity
[nstrument, Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Sccurity Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's coltateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
agninst Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower' s and
Lender's agreement, [f Lender purchases insurance for the collaieral, Borrower will be responsible for the costs of
that insurance «including interest and any other charges Lender may impose in connection with the placement of the
insurance, wniil‘ne effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borsower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Bortawenmay be able to obtain on its own.

BY SIGNING BELG Y, Borrower accepts and agrees to the terms and covenants contained in this Sceurity
Insirument and in any Rider stgncd by Borrower and recorded with 1t

-
& ) 1/
3 o
At (sl e (Seal)
RASHID KHAMI;I' g /A A -Borrewee LINA KHAMESIEH -Borrower
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) "kDDCMagiC
Ferm 3014 0772021 20231025054934-1223603971-ED
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS

County of GOBK UD\){Q ( ) ) s5.
1 B ?\3%’(%“ .

(here give name of officer and his official title)

RASHID KHAMISI AND LINA KHAMESIEH

(name of grantos, aad if acknowledged by the spouse. his or her name, and add "his or her spousc™)

personally known to me to be e same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in pesson and acknewledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary/act, for the uses and purpeses therein sct forth.

S A Y

(Signature of officer) ~ >~ 1

AMANDA FOSTER
(fficial Seal
Notary Pubbc - State of illinois

{Scal} My Commissior Expires Jun 13, 2025

L nator: MARIANA KOTZEVA,_ NMLSR ID 220146
222 %E IIrlt:ﬂlfmr' Omam%’w\#mn Mutnal Fipancial Cornneation NMISP N 298830
Loan Onginator Organizaiion: UND i) WHOLE A L= miURG GABE, _ol, NWLSH D 30353
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FIXED INTEREST RATE RIDER
Date: Oclober 25, 2023
Lender: UNITERD WHOLESALE MORTGAGE, LLC

Borrower(s): RASHID KHAMIS!, LINA KHAMESIEH

THIS FIXED INTERES] RATE RIDER is made this  25th  duy of Qclober, 2023
and 15 imcororated inte and shail be deemed (o amend and supplement the Seenrity Instrument, Deed of
Trust, or Secarity Deed (the "Seeurity Instrument™) ol the same date given by the undersigned (the
"Borrower') o recure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED WHOLESALE MORTGAGE, LLC
(the "Lender™), e Serurity Tnstrament encumbers the properly more specifically described in the Security
Instrument and locieaai

123 FULTON CR, STREAMWOOD, ILLINOIS 60107
|Properly Address)

ADDITIONAL COVENANTS, tn cddition to the covenants and agreements made in the Secority
Instrument, Borrower and Lender Sarther covenant and agree as follows:

A. Definition { E ) "Note" of th: Seodrity Instrument is hereby deleted and the following
provision is substituted in itg place in the Sccvnty Insteument:

(L ) "Note"means the promissory note signed ty the Borrower and dated  October 25, 2023
The Note states that Borrower owes Lender ONE HUNDRED NINETY-S1X THOUSAND AND

Qo/100 Aollars (11.5. 5 196,000.00 )
plus interesl. Borrower has promised to pay this debl in regalyy Periodic Payments and to pay the debt in
fuell not Iater than November 1, 20583 al theaaic ol 8.625 Y.

WY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in (s Fixed
Interest Rate Rider.

Borrower |INA KHAMESIEH

o~

ILLINOIS FIXED INTEREST RATE RIDFR o 2 DocMagic
L INUES . - : w DocMagic
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[ e



2330306253 Page: 21 of 23

MIN: 1DOOS241L’¥!JD\LQ F F I C IAL CQan er. 1223603971

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 25th day of October, 2023
and is incorporated into and amends and supplements the Mortgage, Morigage Deed, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to UNITED WHOLESALE MORTGAGE, LLC
(the "Lender") of the same date and covering the Property
described in the Security Instrument and located at:

1123 FULTON DR, STREAMWOOD, ILLINQIS 60107
[Property Address)

b

14 £AMLY COVENANTS. In addition to the representations, warranties, covenants, and
agreements mad< 1t the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. 2UMTIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. I ~ddition to the Property described in the Security Instroment, the
following items now or !ster attached 1o the Property, to the extent they are fixtures, are
added o the Property azeltion, and will also constitute the Property covered by the
Security Instrument; building risicrials, appliances and goods of every nature whatsoever
now or later located in, on, m used. or intended to be used in connection with the Property,
including, but not limited to, those fur the purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and.iznt, fire prevention and extinguishing apparatus,
security and access control apparatus, plimbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwas'iers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades; ~urtains and curtain rods, attached mirrors,
cabinets, paneling, and allached floor coverings, «i!0f which, including replacements and
additions, will be desmed te be and remain a parl of b2 Property covered by the Security
Instrument. All of the foregoing together with the Propsity described in the Security
Instrument (or the leasebold estate if the Security Instrumer*-is on a leaschold) are referred
lo in this 1~4 Family Rider and the Security Instrument as the " “roperty.”

B. USE OF PROPERTY; COMPLANCE WITH L&W. Borrower will
not seek, agree lo, or make a change in the use of the Property or its zonine classification,
unless Lender has apreed in writing to the change. Borrower will comply with-all laws,
ordinances, regulations, and requirements of any governmental body applicasls to the
Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request afier default,
Borrower will assign to Lender all lcascs of the Property and all security deposits made in
connection with leases of Lthe Property. Upon the assignment, Lender will have the right to
modify, extend, or terminate the existing leases and 1o cxceute new leases, in Lender's sole

MULTISTATE 14 FAMILY RIDER *DDCMEQ]C
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 20031025054934-1223603971-ED
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discretion. As used in this paragraph D the word "lease” will mean "sublease” if the
Security Instrument is on a leaschold.

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under
any note or agreement related to the Property in which Lender has an interest will be a
breach under the Security Instrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

////c e

»’_}':; ] ; —//./ . L 4 »

G/ < :

e ~ v

— { (& (Seal) e Ll (Scal)

RASHID KHAMI{SI';’ / ) -Borrower (L;,iﬁl\--‘KHZL\MESIEH -Borrower
MULTISTATE 1-4 FAMILY RIDER %DocMagic
Fanrie Mae/Freddic Mac UNIFORM INSTRUMENT ) 20231025054934- 122360397160
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4 CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No.: 23GNW789409GV

For APN/Parcc.! ID{s): 06-27-407-022-0000

LOT 61 (EXCEF" TiE SOUTH 39.89 FEET AS MEASURED ALONG EAST AND WEST LINES
THEREOF) IN BELL“aRE MANCR UNIT 2, BEING A SUBDIVISION IN PART OF THE EAST 1/2 OF
SECTION 27, TOWNSHIP? 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCS



