UNOFFICIAL COPY

. . . Doc#. 2330429130 Fee: $107.00
lllincis Anti-Predatory Karen A Yarbrough
H Cook County Clerk
Lendlng Database Date: 10/31?2023 11:59 AM Pg: 1 of 21
Program

Certificate of Compliance

844-768-1713

| The property identified as: PIN; 24-17-419-024-1004
Address:
Street; 10812 CENTRAL AVE
Street line 2: 202
City: CHICAGO RIDGE State: IL 2IP Code: 60415

Lender ResiCentral, LLC

Borrower; Ali Jaber

Loan { Mortgage Amount; $122 400.00

mortgage secured by this properly and, if applicable, a simultaneously dated HELOC.

FIRST AMERICAN TITLE
FILE # AF1036829 2 of 2

Pursuant to 765 ILCS 77170 et seq., this Certificate authorizes the County Recorder of Deeds to r.cord a residential

Certificate number: 6EG6BE78-8356-4323-ACEB-BEAA3TE4375F Execution date: 10/23/2023




2330429130 Page: 2 of 21

UNOFFICIAL COPY

When recorded, return to:
ResiCenfral, LI1.C C/O Doc Probe
ATTN: Final Document Department
1133 Ocean Avenue

Mail Stop: DP1760

Lakewood, NJ 08701

800-647-B750

This instrument was prepared by:
Funding Department
ResiCentral, LLC

4001 E. Broadway Road Suite B17
Phoenix, AZ 85040

800-647-8750

L TTLE
E_R\CA?A Vi by
pmsT AMERES 5,0 000

FRE #

Title Order No.: AF4036829
Escrow No.: AF1036829
LOAN #: 5020015291

[Space Abow. 1mis Line For Recording Data]

MORTGAGE

[MIN 1015702-5020015281-3 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sactions of this document are defined below and ciber-words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules regard-
ing the usage of wotds used in this document are also provided In Section 17,

Parties

{A) “Borrower” s ALI JABER, SINGLE MAN

currently residing at 10601 PARKRIDGE AVE 2B, CHICAGO RIDGE, IL 60415.

Borrower is the morigagor under this Security Instrument.
(B) “Lendar”is ResiCentral, LLC.

LLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 314 07/2021
ICE Mostgage Technology, Inc. Page 10f 15 [L21EDEDL 0222
ILEDEDL (CL3)
1W20/2023 01:47 PM PST



2330429130 Page: 3 of 21

UNOFFICIAL COPY

Lander is a Limited Liability Corporation, organized and existing
under the laws of Delaware. Lender's address is 4001 E. Broadway Rd. Suite B17,
Phoenix, AZ 85040. ‘

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” Is Mortgage Elactronic Registration Systams, Inc. MERS is a separate corporation that is acting solely as a
nomines for Lander and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an addrass and telephone number of P.O. Box 2026,
Flint, Mi 485012026, tel. (888) 679-MERS.

Documents

{D) “Note” maans the promissory note dated October 23,2023, and signed by sach Borrower who Is legally
obligated for the debt under that promissory nofe, that is in either (i) paper form, using Borrower’s written pan and ink
signature, or (ii) efzotronic form, using Borrowat's adopted Electtonic Sighature in accordance with the UETA or E-S1GN,
as applicable. Tne MNote evidences the legal obligation of sach Botrower who signed the Note to pay Lender

ONE HUNDRED TYWFNTY TWO THOUSAND FOUR HUNDRED AND NO/10Q* * ¥ ** ¥ ¥ ¥ *dkkxxaxhbahhrns s
ERENEE R AR R KRS P e TR kR RS R R E SRR AL A NS AR E KRR bR A bk kX & DO”arS{US 3122’400_[]0 )

plus Interest. Each Borrowsr whe signed the Note has promised to pay this debt in regular monthiy payments and to pay
the debt In full not ater thar,_Sevember 1, 2053,

(E) “Riders” means all Rideis i this Securlty Instrument that ars signed by Borrower. All such Riders are incorporated
into and deemed to ba a part ot 145 Jecurity Instrumant. The foliowing Riders are fo be signed by Borrower {check box

as aﬁlicable}:
Adjustable Rate Rider & ~ondominium Rider [] Second Home Rider
C1 1-4 Family Ridsr L Ptziined Unit Devslopment Rider [ VA Rider
(¥ Other(s) [specify]
Fixed Interest Rate Rider

(F) “Security Instrument” means this document, which is azted October 23, 2023, together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, sta, rnd local statutes, regulations, ordinances, and
administrative ruies and orders (that have the effect of law) as well as & appliczhle tinal, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” maans all du es, taes, assessments, and other charges that
arg Imposed on Borower or the Property by a condominium association, homeotnars association, o similar organization.
(1} “Default” means: (i) the failure to pay any Periodic Paymant or any other amouni securad by this Security Instrument on
the date it is due; (i} a breach of any reprasentation, warranty, coverant, obligation, or ageement in this Security instrument;
(i) any materially false, misteading, or Inaccurate information or statement to Lender provicdad by Borrower or any persons
or entities acting at Borrower’s direction or with Bofrower's knowlsdge or consent, ot failure 1o provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceedin g deveribed in Section 12(s).
{J) “Electronic Fund Transfer” maans any transfer of funds, other than a transaction origineiod by check, drafl, or
similar paper instrument, which Is inftiated through an alectronic tarminal, telsphonic instrumsni, somputer, or magnetic
tape so as to order, instruct, or authorize a financlal institution fo debit or credit an account, Such tum. includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transiers initiated by te'cpxone or other
slectronic device capabie of communicating with such financial institution, wite transters, and automated clearinghouse
transfers.

{K) “Electronic Signature” means an “Electronic Signature” as defined In the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatutes in Global and National Commerce Act (15 U.5.C. § 7001 of seq.), as it
may be amended from time {o time, or any applicable additional or successor legislation that governs the same subject
matter.

{M) “Escrow Items” means: (i} taxes and assessments and other items that can attain priority over this Security
Instrument as a fien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(ili) pramiums for any and ali insurance required by Lender under Section 5; {Ilv) Mortgage Insurance premiums, if any,
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or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums In accordance with
the provisions of Section 11; and {v) Community Assoclation Dues, Fees, and Assessments if Lender requires that they
be escrowad beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt obligation evidenced by the Note, pius interast, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower’s Parlodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section b) for: {i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (iii) comveyance In lleu of condemnation; or
(iv) misrepresentations of, or omissions as fo, the value and/or condition of the Property.

(@) “Mortgage insurance” means insurance protecting Lender against the nonpayment of, or Default on, tha Loan,
(R) “Partial Paymont” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which Is loss than o/l outstanding Periodic Payment.

(5) “Periodic Payrient” means the regularly scheduled amount dus for {{} principal and interest under the Note, plus
(i) any amounts under Sestion 3.

(T) "Property” meansine praperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(V) “Rents” means all amowurts received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party olher thar: Burower.

(V) “RESPA” means the Aeal g2t Settiement Procedures Act (12 U.S.C. § 2601 ot seq.) and its implementing regu-
lation, Regulation X {12 CFR. Part 1524), as they may be amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter, When used in this Security Instrument, *“RESPX
refers to all requirements and restrictions thacwould apply to a Federally refated mortgage loan” even if the Loan does
not qualify as a “federaily related mortgage 'oan’ under RESPA.,

(W) “Successor in Interest of Borrower” meiins any party that has taken titie to the Property, whether or not that party
has assumed Borrawer's obligations under the Note 2ar'/or this Security Instrument.

(X) “UETA’ means the Unliorm Electronic Teansactiors Act, or a similar act recognizing the validity of electronic information,
records, and sighaturas, as enacted by the jurisdiction i w'dci the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that aaverns the same sublect matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Saecurity Instrument secures fo Lender (i) the repayment of the Lean, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower’s covenants and ag:eements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solaly as hominee for Lender and Lenders
successors and assigns) and to the successors and assigns of MERS, the iol'owing dascribed property located in the
County of Cook:

SEE LEGAL DESGCRIPTION ATTACHED HERETO AND MADE A PART HEREOF /.5 " EXHIBIT A”.
APN#: 24-17-418-024-1004
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which currently has the address of 10912 CENTRAL AVENUE 202, CHICAGO RIDGE [Street] [City]

flinols 60415 (“Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
[Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erectad on the property, including reptacements and
additions to the Impravements ch such property, all praperty rights, incltding, without mitation, all gasements, appur
tenances, royalties, mineral rights, oil or gas rights ot profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to In this Secutity Instrument as the “Property” Borrower understands and
agrees that MERS holds only lagal title to the interests granted by Bortower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lenders successors and assigns) has the tight: to
exarclsa any or all of those interests, including, but not limited to, the right to forectose and sell the Property; and to take
any action requirea of Lender including, bt not limited io, releasing and canceting this Security Instrumant.

BORROWER F.£PRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i} Borrower lawfully owns and pos-
sesses the Property erisraved in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leaselinll astate; (i) Borrowsr has the right to mortgage, grant, and convey the Property or Borrower’s
leasehald interest in the Probety; and (iii) the Property is unencumbered, and not subject to any other ownarship interest -
in the Property, except for encur.crancaes and ownership interasts of record. Borrower warrants generally the titio to the
Proparty and covenants and aarees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interes’s of record as of Loan closing.

THIS SECURITY INSTRUMENT combiras wniform covenants for national use with fimited variations and non-uniform
covenants that reflect specific lllincis state requirements fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lencer crvenant and agrae as follows:

1. Payment of Principal, Interest, Escrow ltems, “renayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any rrepayment charges and late charges due under tha Note,
and any other amounts due under this Security Instrument. Pa;ments due under the Note and this Security Instrument
must be made In U.S. currency. If any check or other Instrumerct racsived by Lender as payment under the Note or this
Securlty Instrument is returned to Lender unpaid, Lender may requi-a that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of th frfiowing forms, as selected by Landet: (a) cash;
{b) money order; (c) certified check, bank check, treasurer’s check, or cashier’s check, provided any such check is drawn
upon an institution whose daposits are insured by a U.S. federal agency, initrurientality, or entity; or (d) Electronic Fund
Transfer.

Paymesnts are deemed recelved by Lender when recelved at the locatlon Jdaicnated In the Note or at such othat
location as may be designated by Lender In accordance with the notlce provisions InSaction 16. Lender may accept or
refurn any Partial Payments in its sole discretion putstiant to Sgction 2.

Any offset or claim that Borrower may have now or in the future against Lender wili »ot relleve Borrower from mak-
ing the full amount of alf payments due under the Note and this Security Instrument or percrming the covenants and
agresments sacured by this Securlty Instrumant. '

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and elther apply «r fold in susponsea
Partial Payments in its sole discretion In accordance wihh this Sectlon 2. Lender Is not obligated to atcept any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borsower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Saction 2 or return them to Borvawer. If not applied earlier, Partial Payments will be credited
against the total amount dus under the Loan in calculating the amount due in connection with any foreciosurs proceed-
ing, payoff request, loan madification, or reinstatement. Lender may accept any paymant Insufficiant to bring the Lean
currant without walver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Pariial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender appiies a payment, such payment will be applied fo each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
dus under the Note, and finally to Escrow ltems. If alf cutstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may ba applisd to late charges and to any amounts then due under this Security Instrument. i
all sums then due undet the Note and this Security instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lender receives a payment from Borrower in the amotnt of one or more Periodic Payments and the amount of any
late charge due for a definquent Perlodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellanecus Pro-
ceeds to principatlue under the Note will not extend or postpone the due date, or change the amaount, of the Periodic
Payments.

3. Funds for zs~*ow ltems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Perlodic Paymunts rta dus under the Nota, until the Note is paid In full, a sum of money to provide for payment
of amounts due for all Escrowtams {the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Borraer must promptly furrish fo Lender all notices or Invoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Scower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive s obligation for any Escrow ftem at any time. In the event of such waiver, Bot-
rowar must pay directly, when and whete payau'e, the amounts dus for any Escrow ltems subject to the walver. If Lender
has waived the requitement to pay Lender e Funds for any or all Escrow tems, Lender may require Borrower 1o provide
proof of direct payment of those ltems within 3ush time period as Lender may require. Borrower's obligation to make-
such timely payments and to provide proof of paymr.n® is deemed 1o be a covenant ahd agreament of Borrower under
this Security Instrument. If Borrower is obligated to pay Cscrow tems directly pursuant to a waiver, and Borrower fails to
pay timely the amount dug for an Escrow ltem, Lender muy oxercise its rights undar Section 9 to pay stich amount and
Borrower will be obligated to repay to Lender any such amaupt in accardance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow ems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender afl Funds for such
Escrow ltems, and in suich amounts, that are then raquired undernis Saction 3.

{c) Amount of Funds; Application of Funds. Except as providud by Applicable Law, Lendser may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maiZium 2maunt a lender can require under RESPA.
Lender wlii estimate the amount of Funds due in accordance with Applicat-e Lew.

The Funds witt be held in an Institution whose deposits are insured by a U.B/ taderal agency, Instrumentality, or entity
{inctuding Lender, if Lender is an institution whose deposits are so Insured) or ia &y Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified urde: RESPA. Lender may not charge
Borrower for: (i} holding and applying the Funds; {II} annually analyzing the escrow accoi:nt; or (jii} verifying the Escrow
lterns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lznder to make such a charge.
Unless Lender and Borrower agree in weiting or Applicable Law requires interest fo be pair on the Funds, Lender will
not be required to pay Bortower any intarest or earnings on the Funds. Lender will give to Burrawor without charge, an
annual accounting of the Funds as mequired by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a su/plus of Funds held
in escrow, Lender will account to Borrower for such surpius. if Botrower's Periodic Payment is delinquant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is a shorlage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earfier ime I required by Applicable Law,
Lender will promptly refund to Borrowar any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) al! {axes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, {b) leasehold payments or ground
rents on the Property, If any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Fscrow iterns, Borrower will pay them in the manner provided in Section 3,
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Bortower must promptly discharge any lien that has priority or may attain pricrity over this Security Instrument unless
Borrower: (2a) agrees in wiiting {o the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Bomower Is petforming under such agreement; (bb) contests the fien in good faith by, or defends against
enforcement of the lien In, legal proceedings which Lander determines, in its sole discretion, operate to prevent the enforce-
ment of the llen while those proceedings are pending, but only until such proceedings are concludad; or (t¢) sacures from
the holder of the lien an agreement satistactory to Lender that subordinates the fien to this Security Instrument (collectively,
the “Required Actions™. H Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lisn, Lender
may give Borrower a hotice identifying the lien. Within 10 days after the date on which that notice is given, Barrower must
satisfy the lien or take one of more of the Requirsd Actions.

5. Property Insurance,

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended covarage,” and any other
hazards including. cat not limited to, earthquakes, winds, and fioods, for which Lender requires insurance. Borfower must
maintain the tyjues-of insurance Lender requires in the amounts {including deductible levels) and for the perlods that
Lender requires. Wrat Lander requires pursuant te the preceding sentences can change during the term of the Loan, and
may exceed any minimur: coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject c 1 znder’s right to disapprove Borrower's choice, which tight will not ba exercised uhreasonably.

{b) Failure to Maintain i:surance. If Lender has a reasonable basis to believe that Borrower has failed 1o maintain
any of the required Instsrance Covaiages described above, Lender may obtain insurance coverage, at Lender's option and
at Botrower’s expense. Unless reqisiied by Applicable Law, Lender is under ne obligation to advance premiums fot, or to
soek to reinstate, any prior lapsed covriane obtained by Borower, Lender is under no obligation to purchase any particular
type or amount of coverage and may suied the provider of such insurance in its scle discretion. Before purchasing such
coverage, Lender will notify Borrower i requized to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's aquity in the Proparty, or the contents of the Proparty, against any risk, hazard,
or liabitity and might provide greater or lesser coverage than was previously in offect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgas thxt the cost of the insurance coverage so obtained may significantly
excend the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs asscclated
with reinstating Borrower's insurance policy or with piacirg new insurance under this Section 5 will become additional
debt of Borrower securad by this Security Instrument. These amounts will bear infetest at the Note rate from the date of
disbursement and will be payable, with such interest, upon notizs from Lender to Borrower requesting payment.

{c) Insurance Policles. All insurance policies required by Lerdar and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage clause; and (iii) must name Lender as
mortgages and/or as an additional loss payee. Lender will have the right fo hold the policies and renewal certificates. |f
Lender requires, Borrower will promptly give to Lender proot of paid gremiurs and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwlse required by Lendey, for daniage tn, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as murtgages and/or as an additional loss payee.

(d) Proof of Loss; Applicaticn of Proceeds. In tha event of loss, Borrowsr mus* give prompt notice fo the insurance
carrier and Lender. Lender may make proot of loss if not made promptiy by Borrovwer/Anv Insurance procaseds, whether
or not the underlying insurance was required by Lender, will be applied to restoration or rehair of the Property, if Lender
daems the restoration or repair lo be sconomically feasible and determines that Lender’s security will not be lessened
by such restoration or repair.

if the Property Is to be repaired or restored, Lender will disburse from the insurance prosseds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenzer. During the subse-
quent repalt and restoration petiod, Lender will have the right to hold such insurance proceeds unill Lender has had an
apportunity to inspect such Property to ensure the work has been completed to Lenhder's salisfaction {wnich may include
satisfying Lender's minimum ellgibility requiramsnts for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements ditectly to Botrower, to the parson rapairing or restor-
ing the Propetty, or payable jointly to both. Lender wilt not be reguired to pay Borrower any interest or earnings oh such
insurance proceeds unless Lender and Borrower agres in writing or Applicable Law requires otherwise. Faes for public
adjusters, or other third parties, retained by Borrower wiff not be pald out of the insurance proceeds and will be the sole
obligation of Borrower,
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If Lender daems the restoration or repair not to be economically feaslble or Lender’s securlty would be lessenad
by such restoration or repair, the Insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds will be applied In the order
that Partial Payments are applied in Section 2(b).

(&) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
hegotiate, and settle any available insurance claim and related matters. if Bortower does not respond within 30 days
fo a notice from Lender that the insurance carrier has offered to seffle a claim, then Lender may negotlate and settle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights fo any insurance proceeds in
an amount not to excesd the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower’s
rights (othar than the right to any refund of unearned premiums pald by Borrowar) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coveraga of the Property. If Lender files, negotiates, or settles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an arditional loss payee. Lender may use the insurance proceeds either fo repair or restore the Property (as
provided In Secdor-o(d)) or to pay amounts unpaid under the Note of this Security Instrument, whether or not then due.

6. Occupancy. Sorrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the axevsiion of this Socurity Instrument and must continue to occupy the Praperty as Borrower's principal
residence for at least ciia vanr after the date of occupancy, unless Lender othetwise agrees in writing, which consent will
hot be unteasonably withhald, #r unless extenuating clrcumstances exist that are beyond Borrower's control.

7. Preservation, Malntenzane, and Protection of the Property; Inspections. Borrower witl niot destroy, damage,
or impair the Froperty, allow the Property to deteriorate, or commit wasta on the Property. Whsther or not Borrower is resid-
ing In the Property, Borrower must meiaiain the Property in order to prevent the Property {rom deteriorating or decreasing
in value due to its condition. Unless Lerdns determines pursuant to Section 5 that repair or restorafion Is not economically
feasible, Borrower will promptly repair the Property if damagad to avoid further deterioration or damage.

It insurance or condemnation praceeds are paid to Lender In conhaction with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resinrird the Property only if Lender has teleased proceeds for such purposes.
Lender may disburse proceeds for the repairs and restriation in a single payment or In a serles of progress payments as
the work Is completed, depending on the size of the (epair or restoration, the terms of the repalr agreement, and whether
Barrower i3 in Default on the Loan. Lender may maka such mabursemeants directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuranea o condemnation proceeds ars not sufficient to repair or
restore the Property, Borrower remains obligated to complete sk repair of restoration.

Lender may make reasonable entries upen and inspections of the Propetty. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vl give Borrower notice atthe time of or prior to such
an interior inspection specifying such reasonable cauge.

8. Borrower’s Loan Application. Borrower will be in Default if, uurinn the Loan application process, Borrower or
any persons or entifies acting at Borrower's direction or with Borrower's thowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to previde Lender with material information) in
connection with the Loan, including, but not [imited to, cverstating Borrower's incorme or assets, understating or failing
to provide documentation of Bortowet's debt obligations and fiabilities, and misrepracanting Borrower's occupancy or
intended occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s interest in the Property and Rights Under this Secui ity Instrument.

{(a) Protection of Lender’s Interest. If: {)) Borrower fails to perform the covenants and agree| nents contained In this Secu-
ity Instrument; (ii) there is a legal proceeding or government otder that imight significantly affect Lensar's ntarestin the Property
andfor rights under this Security Instrument (such as a procesding in bankruptey, probate, for conderin=tion or torfeiture, for
enforcement of a lien that has pricrity or may affain priority over this Security Instrument, or to enforee [anvs af regulations); or
{i}) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lendet’s interest in the Property andfor rights under this Security Instrument, includ-
ing protecting and/or assessing the vaiue of tha Property, and securing and/or repaifing the Praperty. Lender’s actions
may include, but are not limited to: (i) paying any sums secured by a lien that has priority or may attain priority over
this Security instrument; (I} appearing in court; and (1il) paying: (A) reasonable attomeys’ fees and costs; {B) property
inspection and valuation fees; and (C) cther fees Incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its sacured position in a bankruptey proceeding. Secuting the
Proparty Inclides, but is not fmited to, extarlor and intericr inspections of the Praperty, entering the Property to make
repairs, changing locks, repiacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditlons, and having utiliies turned on or off. Although Lender may take action
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under this Section 8, Lender is not requited to do so and Is not undar any duty or obligation to do so. Lendar will not be
liabla for not taking any or ali actions authorized under this Section 9.

(b) Avolding Foreciosure; Mitigafing Losses. If Borrower is in Defaull, Lender may work with Borrower fo avold fore-
closure and/or mitigate Lender's potential losses, but is not cbligated to de so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowar for available altematives to foreclosure, including, bist not limited to, obtaining
credit reports, title reports, fitlke insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents to these actions. Any costs associatad with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below In Section 9(¢), unless prohibitad by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbutsed by Lender undar this Section 9 will bacome additional
debt of Borrower secured by this Security Instrument. These amounts may bear inferest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lease. Borrower will not surrsnder the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, v thout the express writton consant of the Lender, alter or amend the ground lease. If Borrower acquires
fee title to the Piopa:ity, the leasehold and the fee title will not marge unless Lender agrees ta the mearger in writing.

10. Assighmert ~f Rents.

{(a) Assignment of Prnts. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupiad by a thiid rarty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
rogardiess of to whom the Ren's are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lenricr. However, Borrower will receive the Rents until (i} Lender has given Borcower notice
of Defauit pursuant to Secticn 28, 2+ (il) Lender has given notica to the Tenant that the Rents ate to be paid fo Lender.
This Section 10 constitutes an absoluts assignment and not an assignment for addifional security only.

(b) Notice of Default. To the exteni rarmitted by Applicable Law, it Lender gives notice of Detault o Borrower: (i) all
Rents received by Borrower must be held by Gurrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Securlty instrument; (i) Lendar will be entitied to collect and receive all of the Rents; (iii} Borrower agrees to
instruct sach Tenant that Tenant is to pay all Rerts Jue and unpaid to Lender upon Lender’s written demand to the Tenant;
{iv} Borrower will ensure that each Tahant pays g1 F.erits dus to Lender and will take whatever action is nacessary to
collect such Rents if not paid to Lendsar; {v) unlsss Ayypiicable Law provides otharwise, all Rents collected by Lender will
be applied first to the costs of taking control of and manrging the Praperty and collacting the Rents, Including, but not
limitad to, reasonable attorneys fees and costs, receiver'y fees. pramiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other ciarges on the Property, and then to any other sums secured
by this Securlty Instriument; (vi) Lender, or any judicially appointed ieceiver, will be Hable to account for only those Fents
actually received; and (vil) Lander will be entitlod to have a racaiver anpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property’ w'thout any showing as to the inadequacy of the
Property as security.

{¢) Funds Pald by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpusas will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not coliect any of the Runt< more than one month in advance
of the time when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covehants, ahad agrees that Botrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Ren.s, and has not petformed,
and will not perform, any act that could prevent Lender from exercising its rights under this Seour’ly instrument.

(f) Gontrol and Maintenance of the Property. Uniess required by Applicable Law, Lender, o:'aeceiver appointed
under Applicable Law, is not obligated o enter upon, take control of, or maintain the Property before ¢r ater giving notice
of Default to Borrower. However, Lender, of a recasiver appointad undar Applicable Law, may do so £0any time whan
Borrower is in Dafault, subject to Applicable Law.

(4) Additional Provislans. Any application of the Rents will not cure or waive any Defauit or invalidate any other
right or temedy of Lender. This Section 10 does not relieve Bosrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security iInstrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requirad
Mortgage Insurance as a condition of making the Loan, Borrower will pay the pramiums raquired to maintain the Mort-
gage Insurance in effect. if Borrower was required to make separately designated payments toward the premiums for
Maortgage Insurance, and {i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available
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from the mortgage Insurer that previously provided such insurance, or (if) Lander determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mottgage Insurance coverage required by Lendet, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously tn effect, from an alternate
morigage insurer selected by Lender.

It substantially equivalent Mortgage Insurance covetage is not available, Borrower will continue ta pay to Lender the
amaunt of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
resarve will be non-refundabie, even when the Loan is paid in full, and Lender wilf not be raquired to pay Borrower any
interest or earnings on such loss reserve.

Lender wili no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
periad that Lender requires) provided by an insurer selectad by Lender again becomes avaitable, is obtained, and Lender
requites separately designated payments toward the premiums for Mortgage Insurance.

If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavments toward the premiums for Mortgage Insurance, Bomowet will pay the premlums required to
maintain Mortgage !ng:iance in effect, or to provide a non-refundabie toss reserve, until Lender's requirement for Mortgage
Insurance ends in accordunce with any writtan agreement between Borrower and Lender providing for such termination
or until termination Is regied by Applicable Law. Nothing in this Section 11 affects Borrower’s abligation to pay interest
at the Note rats. )

(b) Mortgage insurance Az rvements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the 1621 as agreed. Borfower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their 1ot risk on all such insurance In force from time fo time, and may enter into agree-
ments with other parties that share orinnaify their risk, or reduce losses. These agresments may require the mortgage
insurer to make payments using any source of iunds that the mortgage insurer may have avallable {(which may include
tunds obtained from Mortgage Insurance pramit'ms).

As & resuit of these agreements, Lender, anuther insurer, any reinsurer, any other entity, or any aifiliate of any of
the foregoing, may recelve (ditectly or indirectly] arisunts that darlve from {or might be characterized as) a portion
of Borrowar's payments for Mortgage Insurance, iit exchange for sharing or modifying the mortgage insurer's fisk,
or reducing losses. Any such agreements will not: (i) afiect the amounts that Borrower has agreed to pay tar Mort-
gage Insurance, or any other terms of the Loan; {if) inciazse-the amount Borrower will ows for Mortgage Insurance;
{ili) entitie Borrower to any refund; of (iv) affect the rights Baerawar has, if any, with respect to the Mortgage Insurance
under the Homeownets Protection Act of 1998 (12 U.S.C. § 4901 9f seq.), as it may be amended from iime to time, or
any additional or successer federal legislation or regulation that govsrs the same subject matter {"HPA'). Thesa tights
under the HPA may include the right to receive certain disclosures, 10 rzasest and obtain canceliation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or-2 recelve a refund of any Mortgage Insur
ance pramiums that wers unsarned at the time of such cancellation or terrainat.on.

12. Assignment and Application of Miscellaneous Proceeds; Forfeme.

{(a) Assignment of Miscellaneous Proceeds. Borower is unconditionally 2ssizgning the right to receive all Miscel-
taneous Proceeds to Lender and agrees that such amounts will be paid to 1.ender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. If the Proarty is damaged, any Miscel-
lanaous Proceeds will be applied to restoration or repair of the Property, if Lender desmne the restoration or repair to be
economically feasible and Lender’s security will not be lessened by such restoration or repair. Buring such repair and
restoration petiod, Lender will have the right to hold such Miscellaneous Proceeds untit Lenasi pus had an apportunity
to inspect the Property to ensure the work has been completed to Lender's satistaction (which ri2y include satistying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limitec to, licensing, bond,
and insurance requirements) provided that such inspection must ba undertaken promptly. Lender may pay or the repairs
and restoration in a single disbursement or In a series of progress payments as the work Is completed, depending on
the size of the repair or restoration, the terms of the repair agreemsnt, and whether Borrower is in Defauit on the Loan.
l.ender may make such disbursements diractly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest 1o be pald on such Miscel-
lansous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deams the restoration or repalr not to be economically feasible or Lender’s security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the slims secured by this Security Instrument, whether
or not then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are apptied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or loss invalue of the Property, all of the Miscellanaous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, It any, paid to Botrower.

In the evant of a partial taking, destruction, or joss in value of the Property (sach, a “Partial Devaluation”) where the
fair market value of the Property immaediately before the Partial Devaluation is equal to or greater than the amount of the
sums sacured by this Sacurlty Instrument immmediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Secirlty Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneocus Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellanecus Proceeds by a percentage calculated by faking (i) the total amount of the sums secured immediately
befors the Partial Devaluation, and dividing it by {il) the fair market value of the Property immediately betore the Partial
Devaluation. Any balance of the Miscellansous Proceads will be paid to Borrower.

inthe event of a Partlal Devaiuation where the fair market value of the Property immediately before the Partlal Devalu-
ation Is less than the amount of the sums secured immediately before the Partial Devaluation, all of the Miscsllansous
Proceeds will be »uplied to the sums secured by this Security Instrument, whather ot not the sums are then due, unless
Borrowsr and Landar otherwise agree in writing.

(d) Settlemen’ o Claims. Lender is authorized to collect and apply the Miscellansous Proceeds sither {o the sums
secured by this Securivy etrument, whether or not then due, or to restoration or repair of the Proparty, if Borrower (i) abandons
the Property, or (ii) falls t vespond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the next sentence! uiers o settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orths party against whom Borrower has a right of action in regard fo the Miscellaneous Proceeds.

(e) Proceeding Affecting Lr-nier’s Interest in the Property. Bortower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thai, in Lender’s Judgment, could result in forfeiture of the Property or other maierial
impairment of Lender’s interest in the Piozerty or rights under this Security instrument. Bogrowar ¢an cure such a Default
and, it accaleration has occurrad, reinstate a5 pravided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lendar’s judgment, piacludes forfeiture of the Property or other material Impalrment of Lender's
interest In the Property o rights under this Sicurity Instrument. Borrower is unconditionally assligning o Lender the
proceeds of any award or claim for damages that ar zdrbutable to the Impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellare cus Proceeds that are not applied to restoration or repair of the
Proparty witl be applied in the order that Partial Payments aic applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lena=r Nnt a Waiver. Borrower or any Successor in Interest of Bor-
rower will not be released from fiability under this Security Inatruprent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumeit. ender will not be required to commence proceedings
against any Successor In Intetest of Borrower, of to refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Ihstrument, by reason of any damand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender In exerclsing any riaht or remedy including, without imitation,
Lender's acceptance of payments from third persons, entities, or Successcrs in Interest of Borrower of in amounts less
than the amount then due, wilt not be a waiver of, or preciude the exercise a1, w0y right of remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouar, Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who sigr2 this Security instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wairant such Borrower's interestin the
Property under the tarms of this Security Instrument; {b) signs this Security Instrument 1o naive any applicable inchoate
rights such as dower and curtesy and any available homastead exemplions; (c) signs this Scoun'y Instrument to assign
any Miscellaneous Proceeds, Rerits, or other sarnings from the Property to Lender; (d} is not pz.sunally obligated to pay
the sums due under the Nota or this Security Instrument; and {e) agrees that Lender and any oinsr Eofrower can agree
to extend, modiify, forbear, or make any accommaodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security instrument.

Subject ta the provisions of Section 19, any Successor in Interast of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrawsr's rights, obligations, and
benefts under this Securty instrument. Borrower wit not be released from Borrowser's obligations and liability under this
Security Instrument unless Lender agrees to such tolsase in writing.

15. Loan Charges.

{a) Taxand Flood Determination Fees. Lender may reqiire Boteowsr to pay (i) a one-time charge for a reai estate
tax verification anc/or reporting service used by Lender in connection with this Loan, and (i) either (A} a one-time chargs
for flood zone determination, corification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or simitar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees Imposed by the
Federal Emergency Management Agerncy, or any successor agency, at any time during the Loan term, in connection with
any floed zone detarminations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services pedormed in
connection with Borrower's Defauit 1o protect Lender’s interest in the Property and rights under this Security Instrument,
including: (i) teasonable attorneys' fees and costs; {if) property Inspection, valuation, mediation, and loss mitigation fees;
and (1) other refated fees.

{¢} Permissibllity of Fees. In regard to any other fees, the absence of express authorlty In this Security Instrument
to charge a specific fee to Borrower should net be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are exprassly prohibitad by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maxirmum loan charges, and that law s finally interpreted so that the
interest or othar loan charges collacted or to be collected in connection with the Loan exceed the permitted limits, then
{i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (i) any
sums already collzted from Borrower which exceeded permitled limits wili be refunded to Borrower. Lender may choose
to make this refunc-v reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, tha roduction will be treated as a partial prepayment without any prepayment charge (whetherornot a
prepayment charge Is piozided for under the Note). To the extent permittad by Appiicable Law, Borrower’s acceptance of
any such refund made v ziract payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such gverchamy,

16. Notices; Borrower’s Physical Address. All nolices given by Borrower or Lender in connection with this Sscurity
instrument must be In writing.

{a) Notices to Borrower. Unless appiicable Law requires a different method, any written notica to Borrower in con-
nection with this Securlty instrument vwid be deemed to have been given to Borrower when (i) mailed by first class mat,
of {I}) actually delivered to Borrower's Notice aadress (as defined in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Nofice to any one Borrower will constitute
notice o all Borrowers unless Applicable Law ey yrassly requires otherwise. If any notice to Borrower required by this
Security instrument is alsc required under Applicecle Law, the Applicable Law requirement will satisty the comresponding
tequirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unigss anothar deuvery method is required by Applicable Law, Lender may provide
notice o Borrower by e-mail or other electronic communization (“Electronic Communication®) if: (i) agreed fo by Lender
and Borrower In writing; {ii) Borrower has provided Lender wich Lerrower’s e-mail or other electronic address (“Electronic
Address™; (i) Lender provides Borrower with the option to raccliv notlees by first class mall or by other non-Electronic
Communication instead of by Electronic Communication; and (iv) Le.ar otherwise complies with Applicable Law. Any
notica 1o Botrower sant by Electronic Communication in connection with this Security Instrument will bs desmed to have
been given to Borrower when sent untess Lender becomes aware thai such rotice is not delfiverad. If Lendsr becomas
aware that any natice sent by Electronic Comminication Is not delivered, Lerdar will resend such communication to
Borrower by first class mall or by other non-Etectronic Communication. Borrows: may withdraw the agreement 1o receive
Electronie Communications teom Lender at any time by providing written notica o ender of Borrower's withdrawal of
stich agreement,

{¢) Borrower’s Notice Address. The address to which Lender will send Borrowar natice ("Notice Address™ will be
the Property Address unless Borrower has designated a different address by written notics, to Lender. If Lender and Bor
rower have agreed that notice may be glven by Electronic Communication, then Borrower may ('esignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower's changa of Noudse 7ddvess, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a piozedure for reporting
Borrowar's change of Notico Address, then Borrower will report a change of Notice Address only tniough that specified
procadure.

{d) Notices to Lender. Any hotice lo Londer wiil be given by delivering it or by mailing it by first class mail to Lender's
addess stated in this Secutity Instrument unisss Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connaction with this Security Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security Instrument is also required under Appiicable Law, the Applicable Law require-
ment will satisfy the comesponding requirement under this Security tnstrument.

{(e) Borrower’s Physical Address. In addition o the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if differenit from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security instrument is governed by federal law and
the law of the State of liinois. All rights and obiigations contained in this Security Instrument are subject 1o any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (1) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and () stich conflicting provision, to the extant possible, will be consideted modified to comply
with Applicable Law. Applicable Law might explicitly or Implicitly allow the parties to agree by contract or it might be silent,
but such sllence should not be construed as a prohibition against agreement by contract Any action regulred under this
Security Instrument to be made in accordance with Applicable Law Is to be made in accotdance with the Applicable Law
in effact at the time the action is undertaken.

As used in this Securlty Instrument: (a) words in the singular will mean and include the plural and viee versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢) any reference to "Section” in this document
refers to Sections contalned In this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for corwenlences of refsrence and do not defing, limit, or deseribe the scope or intent of this Security Instrument
or any particutar Seclion, paragraph, or provision,

18. Borrower's Sopy. One Borrower will be given one copy of the Note and of this Security instrument.

19. Transfer o7 th= Property or a Beneficlal Interast In Borrower. For purposas of this Segtion 18 only, "interest in
the Property” means ary 'agai of beneficial intetest in the Propetrty, including, but not iimited to, those beneficial interests
transferred in a bond foe dzed, contract for deed, Installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrewer fo & purchaser at a future date.

If all or any part of the Piopzurly or any Interest in the Property is sold or transferred (or if Borcower is not a natural
parson and a beneficial interest in-Gorrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full of 2/ sums secured by this Security Instrument. However, Lender will not exercisa this
option i slich exercise is prohibited by v licable Law.

If Lendar exarcises this option, Lender ‘wiii give Borrower notice of acceleration. The notice will provide a period of
not iess than 30 days from the dats the noles i= given in accoerdance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. It Burrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permited by this Security Instrument without further notice or demand on
Borrower and will be entitled to coilect all expenses newrred in pursulng such remedies, including, but nat imited to:
(a) reasonable attornays’ feas and costs; (b} proparty inspzcton and valuation fees; and (c) ather fees incurred to protect
Lender's intergst in the Proparty andfer rights undor this Secirity Instrument.

20. Borrower’s Right to Relnstate the Loan after Acceleration. If Borrower meets certain conditions, Barrower will
have the right to reinstate the Loan and have enforcement of this Gesurity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, of (b) stich.uther perlod as Applicable Law might specity for the
termination of Borrowet's right to reinstate. This right to reinstate will nciapply in the case of acceleration undar Section 19,

To reinstate the Loan, Borrower must satisty all of the following ccraitions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration hat nccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (0 pay all expenses incurred in enforeing
this Security Instrument or the Note, including, but not limited to: {I) reasonabla atdarneys’ lees and costs; (i) property
ingpection and valuation fees; and (i) other fees incursred fo protect Lender's Interestintha Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reason by saquire fo assure that Lender’s
Intarest In the Praperty andfor rights under this Security Instrument or the Note, and 3r.rower's obligation to pay the
sums secuted by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrowetr pay such relnstatemant sums and expanses in one or mzie ot the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurei's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are Insured by a U.S. fadierul agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's relnstatement of the Loan, this Secwrity Instrument
and obligations secured by this Secwrity instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. Tha Note ot a partial interest in the Note, together with this Security Instrument, may be sold or
otherwlse transiotred one or mote times. Upon such a sale or other transfer, all of Lender's rights and obllgations under
this Security Instrument will convey to Lender’s successors and assigns.

22. L.oan Servicer. Lender may take any action permitted under this Security imstrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrowar understands that the Loan Servicer or other
authar|zed rapresentative of Lender has the right and authority to take any such actlon.

The Loan Servicer may change one of mora times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b) periorm ahy other morigage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If thereis a
change of the Loan Servicer, Borsowar will be given written notice of the change which will stafe the name and address
of the new Loan Sarvicer, the addrass to which payments should be made, and any other information RESPA and other
Applicable Law require In connection with a notice of transfor of setvicing.

23. Notice of Grievance. Untli Borrower or Lender has nofitied the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take cofractive action, nelther
Borrower nor Lender may commence, join, or be joined o any judicial action (elther as an individual litigant or a memberof &
class) that (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) aileges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law provides a time period 1hat must
elapse before certain action can be taken, thattime petiod will be deemad to be reasonable for purposes of this Section 23.
‘The notice of Detault given to Borrower pursuant to Section 26(a) and the notice of aceeleration given to Botrower pursuant
to Section 19 will be deemed to satisty the notice and opportunity to take corrective action provisions of this Section 23,

24. Hazardor: Substances.

{2) Definitions. As used In this Section 24: () “Environmental Law” means any Applicable Laws where the Property
is located that relata io-health, safaty, or environmental protection; (ii} "Hazardous Substances” include (A) those sub-
stances deflned as tovic or hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, ‘ierzene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatife
solvents, materials containing asbestos or formaidehyde, comoasive materials or agents, and radicactive materials;
{lih "Ervironmental Cleanup™includes any response action, remedial action, or removal action, as defined in Envirori-
mental Law; and (iv) an “Environniental Condition” means a condition that can causs, contribute to, or otherwise trigger
an Environmental Cieanup.

(b) Restrictions on Use of Hazardrus Substances. Borrower will not cause or permit the presence, use, disposal,
storage, of relsase of any Hazardous Substerwes, or threaten to release any Hazardous Substances, on or In the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates Enviconmental Law;
(i) creates an Environmental Conditon; or {iH) (ue to the presence, use, or telease of a Hazardous Substance, creates a
cendition that adversely affects or coutd adversely afieni the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Prope!yy of small quantities of Hazardous Substances that are generally
racognized to be appropriata to normal residential uses a%a w mainfenance of the Property {including, but not limited to,
hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will prompli; oivs Lender writlen notice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental of ragulatGrvagency or private pasty Involving the Property and any
Hazardous Substance or Environmental Law of which Borowar has zctaal knewledge; (il) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, orihraat of ielease of any Hazardous Substance; and
{iil) any condition caused by the presence, use, or release of a Hazaidous Svhstance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regu atory authority or any private party, that any
removal or other remediation ¢f any Hazardous Substance affecting the Propaity is necessary, Borrower wili promptly
take all necessary remedial actions in accordance with Environmental Law. Noth:ng In this Security Instrumeant will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
Is electronle, Borrower acknowledges and represents tc Lender that Borower: (a) expresily consented and intended to
sign the electronic Nole using an Electronic Signature adopted by Borower (“Borrowsr’s Eltctranic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Baxiovier’s express consent
to sign the electronic Note using Borrower's Elactronic Signature; (¢) understood that by signing tne gractronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electranic Note in accordance with
its terms; and (d) signed the etectronic Note with Borrower’s Electronic Signature with the intent and uridestanding that
by doing so, Borrowar promised ta pay the debt svidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrowsr's
Dafault, except that such notice of Default will not be sent when Lender exercises its right under Section 19 urnless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Default; (il} the action required %o cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured, (iv) that failurs to cure
the Defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
tnstrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate after acceleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default of to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenges. If the Default is not cured on or before the date specified in the notice,
Lender may require iImmediate payment in fulf of all sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 26, Including, but not limited to: (i) reasonable attorneys’ fees and costs;
(i) property inspection and valuation fees; and (iii) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrurment. Borrower will pay any recordation costs associated with such reflease. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendated and the charging of the
fee 1s permitted undar Applicabls Law.

28. Placemen* ot Coliateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requiled py Borrower's agreement with Lender, Lender may purchase insurance at Borrowet’s expense
to protact Lender's interests in Bottowar's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purciasas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral. Sorrower may later cancef any insurance purchased by Lender, but only after providing
Lender with avidence that Borrowrt fias obtained insurance as required by Borrower's and Lender's agreement. If Lender
purchases insurance for the coliateral, Sormowear will be respansible for the costs of that insurance, including interest and
any other charges Lender may imposc-in connection with the placement of the insurance, untii the effectlve date of the
cancellation or expiration of the insurance. T e costs of the insurance may be added fo Bofrower's fotal outstanding bal-
ance or obligation. The costs of the insurarce may be more than the cost of insurance Borrower may be able to gbtain
on its own,

BY SIGNING BELOW, Borrowsr accepts and agises to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recoraed it it.

&W 042/2 3 (sest

ALl JABER DATE
State of %
County of ol
This instrument was acknowledged before me on / D/ JB @(’)}' 3 £ 1date) by AL|
JABER. ]
(Seal)

OFFICAL SEAL
P IRINA KHARAB
- ¥ Notary Public, State of llinols
B Commission No, 753864
My Commisslon Expires
Aﬁugust 09, 2027
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LOAN #: 5020015291

Lender: ResiCentral, LLC

NMLS iD: 1907538

Broker: A 2 Z MORTGAGE SOLUTIONS LLC
NKLS iD: 2103383

Loan Originator: Ashour zaia

NMLS ID: 220847
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: PARCEL 1:

UNIT NUMBER 202 IN CHEYENNE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT 5 (EXCEPT NORTH 54 FEET THERECF) ALL OF LCT 6 IN WIEGEL AND KILGALLEN'S CENTRAL
AVENUE SUBDIVISION OF PART OF THE EAST 1/4 OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 17,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 86021368 AS AMENDED FROM TIME
TO TIME TOGETHER wWITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY,
ILLINCIS.

PARCEL 2:

EASEMENTS FOR THE BENEFIT-UF PARCEL 1 AS CREATED BY GRANT OF EASEMENT RECORDED AS DOCUMENT
86021367 FOR INGRESS AND EGRESS AND PARKING OVER THE FOLLOWING DESCRIBED LAND: THE SOUTH 10 FEET
OF THE NORTH 54 FEET OF THE WEST 62 FEET OF LOT 5 IN WIEGEL AND KILGALLEN'S CENTRAL AVENUE
SUBDIVISION OF PART OF THE EAST 1;4.0F THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 17, TOWNSHIP 37
NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 24-17-419-024-1004 (Vol. 245}

Property Address: 10912 Central Ave, Unit 202, Chicago Ridna. Iilinois 60415
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LOAN #: 5020015291
MIN: 1015702-5020015291-3

CONDOMINIUM RIDER

THIS ZONDOMINIUM RIDER is made this 23rd  day of October, 2023
and is incoinyrated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust; o Security Deed (the “Security Instrument”) of the same date given by
the undersigned-{e "Borrower”) 1o secure Borrower’s Note 1o ResiCentral, LLC, a
Limited Liability Corporation

{the “Lender”) of the same deic.and covering the Property described in the Security
instrument and located at: 10912 CENTRAL AVENUE 202, CHICAGO RIDGE, IL
60415.

The Property includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Cheyenne Condos

{the “Condominium Project”). if the owners associaiion or-sther entity which acts for the
Condominium Project {the “Owners Association”) holds title *o praperty for the benefit
or use of its members or shareholders, the Property also incwdes Borrower’s interest
in the Owners Association and the uses, proceeds, and beneiits ¢ Barrower's interest.

CONDOMINIJM COVENANTS. In addition to the representaticn s, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ani Lender further
covenant and agree as follows:

A. Condominium Obligations. Borrower will perform all of Borrewer's
obligations under the Condominium Project’s Constituent Documents. The
“Congtituent Documents” are the: {i) Declaration or any other document which
¢reates the Condominium Project; (i) by-laws; (i) code of regulations; and
{iv) other equivalent documents. Borrower will promptly pay, when due, ali dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Properiy Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket’ policy on
the Condominium Project which is satisfactory to Lender and which provides
insuance coverage in the amounts {including deductible levels), for the periods,
and apainst loss by fire, hazards included within the ferm “extended coverage,”

and any cther hazards, including, but not limited fo, earthquakes, winds, and
floods, forwhnich Lender requires insurance, then (i) Lender waives the provision
in Section 342! the portion of the Periodic Payment made 1o Lender consisting
of the yearly pierum instaliments for property insurance on the Property, and
{ii} Borrower's obl'gation under Section 5 to maintain property insurance cover-
age on the Property iz deemed satisfied to the extent that the required coverage
is provided by the Ownzrs Association palicy.

What Lender requires as a condition of this waiver can change during the
term of the loan.

Borrower will give Lende: prompnt notice of any lapse in required property
insurance coverage provided by tic-master or blanket policy.

In the event of a distribution of properly insurance proceeds in lieu of restora-
tion or repair following a loss 1o the Fraparty, whether to the unit or o common
elements, any proceeds payable to Borrowar are hereby assigned and will be
paid to Lender for application to the sums sesured by the Security Instrument,
whether or not then due, with the excess, if any paid io Borrower.

~ C. Public Liability Insurance. Borrower wil' taike such actions as may be
reasonable 1o insure that the Owners Association ‘naintains a public liability
insurance policy acceptable in form, amount, and extent of coverage o Lender.

D. Condemnation. The proceeds of any award or clain) far damages, direct
or consequential, payable to Borrower in connection with Zny condemnation
or other taking of all or any part of the Property, whether of th2 unit or of the
common elements, or for any conveyance in lieu of condemnaiion. -are hereby
assigned and will be paid to Lender. Such proceeds will be applied by Lender
{0 the sums secured by the Security instrument as provided in Sectica 2.

E. Lender’s Prior Consent. Borrower will not, except after notice to t ender
and with Lender’s prior wrilten consent, either pariition or subdivide the Pioe-
erty or consent to: (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment fo any provision of

MULTISTATE CONDOMINIEM RIDER - Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the <ifect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. emedies. [f Barrower does not pay condominium dues and assess-
ments wrzn'due, then Lender may pay them. Any amounts disbursed by Lender
under this paragraph F-will become additional debt of Borrower secured by
the Security liistment. Unless Borrower and Lender agree to other terms of
payment, these 7mounts will bear interest from the date of disbursement at
the Note rate and wil be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowzr accepts and agrees to the terms and covenants
contained in this Condominium Rider,

‘%/ [6/23/5% (Seal)

ALl JABER DATE

MULTISTATE CONDOMINIUK RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider s made this 23rd  day of October, 2023 and is incorporated info and shalt be
deemed to amend and supplement the Mortgage (the “Security Instrument”} of the same date given by the undersigned
{the “Borrower”) to secure Borrower's Note fo  ResiCentral, L1.C, a Limited Liability Corporation

{the “Lender”} of the same dats and covering the Property described in the Security Instrument and located at:

10912 CENTRA AYENUE 202
CHICAGO RIDGE, i/ 60415

Fixed Interest Raic "ad'er COVENANT. In addition to the covanants and agreements mada in the Security Instrument,
Borrowsr and Lender iurinise covenant and agree that DEFINITION{ D ) of the Security Instrument is deleted and
reptaced by the following:

{ D) "Note” means the promizsory nota dated October 23, 2023, and signed by each Borrower who is
legally cbligated for the debt underfn7l promissory note, that is In either {i} paper form, using Borrower's written pan
and ink signature, or (il) electronic form, using Botrower's adopted Electronic Sighature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signad the Note (o pay Lender
ONE HUNDRED TWENTY TWO THOUSANFE, FOUR HUNDRED AND NO/ Q0 S* **** s fxddcd sk ws e wxs & *
LA E R R RN R ERNEERERENENENENESENEN:N.SZJEH}JIE ] i'*l'llﬂ'*DOHarS (U.S‘ 5122,400.M )plmintﬁrﬁs‘ at-'herate
of 7.875 %. Each Borrower who signed the Nots has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than November 1, 2053,

BY SIGNING BELOW, Borrower accepts and agrees to the ternis and covenants contained in this Fixad Interest Rate Rider.

#&4 o 3/73 (Seal)

ALl JABER DATE

IL - Fixed Intarest Rate Rider
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