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MORTGAGE

[MIN 1007191-0002353829-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and-Otlier words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 14,13, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A} “Borrower”is JOANN S. NG AND MICHAEL R. ELSENHEIMER, UNMARRIED

currently residing at 1338 S Wabash Ave Unit B, Chicago, IL 60605.

Borrgwer is the mortgagor under this Security Instrument.
(B} “Lender”is CrossCountry Mortgage, LLC,
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Lenderis -a Limited Liability Company, organized and existing
Lan}“c{ii; t1h;341aws of Delaware, Lenders address is 2160 Superior Avenue, Cleveland,

The term “Lender” includes any successors and assigns of Lender.

(C) "MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2026, tei. (888) 679-MERS.

Documents

{D) “Note” means the promissory note dated Octaber 27, 2023, and sighed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower's written pen and ink
signature, or (ivelertronic form, using Borrower's adepted Elecironic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mcte evidences the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED EIGHTY EIGHT THOUSAND AND NO/DO* * * ¥ % % ¥ ¥k sk ok sk k& ks af kfoe ek dro e ok wok
P R LR Rl R R A R R AR TS R N RS E N RS E R E DO“E!’S(U.S, 558&00000 )
plus interest. Each Borrowe: who signed the Note has promised io pay this debt in regular monthly payments and to pay
the debt in full not later tharr Movember 1, 2053. '
(E) “Riders" means all Riders(to this Security instrument that afe signed by Borrower. All such Riders are incorporated
into and deemed fo be a part ciiius Security Instrument. The following Riders are o be signed by Borrower [check box
as applicable]: » -

L Adjustable Rate Rider ../"Condominium Rider ... Second Home Rider
[ 1-4 Family Rider 1 Planned Unit Development Rider {| V.A. Rider

iX] Other{s) [speciiy]
Fixed Interest Rate Rider

(F} “Security Instrument” means this document, whichis deted October 27, 2023, together with all Riders to this
decument.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, stats, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as &il applicable final, non-appealable judicial opinions.
{H) *“Community Association Dues, Fees, and Assessments” means all dies, ieas, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homecwnars association, of similar organization.
() “Default” means: (i) the failure to pay any Periodic Payment or any other amounisecured by this Security Instrument on
the date it is due; (i) a breach of any reptesentation, warranty, covenant, obligation, oi'ac/eement in this Security Instrument;
(iti) any materfally false, misleading, or inaccurate information or statement to Lender providad by Borrower or any persons
orentities acting at Borrower's direction or with Borrowet's knowledge or consent, or failur= o provide Lender with material
information in connection with the Loan, as described in Section 8; ar (iv) any action or proceeding described in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction onginaiad by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, eamputer, or magnetic
lape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such'tzrm includes, but is
hot limited to, point-of-sale transfers, automaied teller machine transactions, fransfers initiated by is'ahone or other
electronic device capable of communicating with such financial institution, wire transfers, and automateu clearinghouise
transfers.

(K) “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-8IGN, as applicable.

(L) “E-SIGN"” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C.§ 7001 et seq.), as it
may be amended from time fo time, or any applicable additional or successcr legislation that governs the same subject
matter,

(M) “Escrow Items” means: (i) taxes and assessments and other items that can aitain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
{ii{) premiums for any and all insurance required by |.ender under Section 5; {iv) Mortgage Insurance premiums, if any,
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LOAN #:; 30672309854416
or any sums payable by Borrawer to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and Jate charges due under the Note, and all surns due under this Security Instrumend, plus inlerest,

{O) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Secticn 5) for; (i} damage to, or destruction of,
the Property; {ii} condemnation or other taking of ali or any part of the Property; (i) convevance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Lean.
{R) “Partial Payment” means any payment by. Borrower, other than a voluntary prépayment permitted undet the Note,
which is less thars a4ull cutstanding Periodic Payment.

{S) “Periodic Paymen'" means the regularly scheduled amount due for (i} principal and interest under the Note, plus
{ii) any amounts under Se¢tion 3.

(T} “Property” means tie property described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
(U) “Rents™ means all ameuris raceived by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party othér than Soirower,

(V) “RESPA” means the Real Esiate Settlement Procedures Act {12 U.5.C. § 2601 ef seq.) and its implementing regu-
tation, Regulation X (12 C.FR. Part (024),.as they may be amended from time to ime, or any additional or successor
federal legislation or reguiation that governs the same subject matter. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that would apply to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally relafed mortgage e under RESPA.

(W) “Successor in Interest of Borrower” meansany party that has taken title to the:Property, whether or not that party
has assumed Borrower's obligations under the Nolaard/or this Security instrument.

(X) “UETA” means the Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in vinich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legisiation iat.gaverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures io Lender (i) the repayment of the Lcar, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agieements under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERE (soiely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the 1oliowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF /uS "EXHIBIT A"
APN #: 13-21-206-040-0000
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‘ LOAN #: 30672309854416
which currently has the address of 4907 W Dakin St, Chicago [Swest} [City]

lfnois 60641 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
{Zip Code]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including repiacements and
additions to the improvemenis on such property, all property rights, including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oil or gas rights or profits, watér rights, -and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to cormply with law or custom, MERS (as nominée for Lender and Lender's suceessors and assigns} has the right: to
exercise any or all.of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requiiad of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER RE.PRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property conweyed in this Security Instrument in fee simple or lawfully has the right fo use and occupy the
Preperty under a leasehulr estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Propettyzand {ill) the Property is unencumberad, and not subject to any other awnership interest
in the Property, except for encumburances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and agiwes fo defend the title to the Property against alf ¢laims and demands, subject to any
encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines iniform cevenanis for national use with limited variations and non-uniform
covenants that refiect specific liiinois state requirsments to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender oovenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. P=yments due under the Note and this Security Instrument
must be made in U.8. currency. If any check or other instrumetit recaived by Lender as payment under the Note or this
Security Instrument is returned to Lender unipaid, Lender may requiceihat any or all subsequent payments due under
the Note and this Security instrument be made in one or more of the fuliowing forms, as selected by Lender: (a) cash;
{b) money order; {c} certified check, bank check, treasurer's check, of cashierz check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrurientatity, or entity: or {d) Electronic Fund
Transfer.

Payments are deemed received by Lender when received at the location Jesignated in the Note or at such other
lacation as may be designated by Lender in accordance with the notice provisions ip‘Saction 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender wili.not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perorming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply ¢¢ hold in suspense
Partial Payments in its sole discretion in.accordance with this Section 2. Lender is not obligated to arcent any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not ubligated o pay
interest on such unapplied funds, Lender may hold stich unapplied funds until Borrewer makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
It Borrower does not make such a payment within a reasonable period of time, Lender wilt either apply such funds
in accordance with this Section 2 ar return them to Borrower. If not applied earlier, Partial Payments will be credited
against the tota amount due under the Loan in caleulating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan madification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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(b) Order of Application of Partial Payments and Periadic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Pericdic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Secutity Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or o redice the principal bafance of the Note.

If Lender receives a payment from Borrower in the amount of ene or more Periodic Payments and the.amount of any
ia?:e charge due for a delinquent Periodic Payment, the payrent may be applied to the delinquent payment and the late
charge.

When applying payments, Lerider will apply such payments in accordance with Applicable Law;

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule, Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal Cue under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds foi Escrow ltems.

(a) Escrow Requirsinent; Escrow ltems. Except as provided by Applicabls Law, Borrower must pay to Lender on
the day Periodic Paynienis e due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrew Yems: (the “Funds™). The amount of the Funds reguired to be paid each month may change
duting the term of the Loan. Borioiver must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 8.

{b) Payment of Funds; Waiver Bcrrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive ¥iis obligation for any Escrow ltem at any time. In the avent of such waivel, Bos
rower must pay directly, when and where priyable, the amounts due for any Escrow Items subject to the waiver. !f Lender
has waived the requirement to pay Lender tiv2 Funds for any or all Escrow ltems, Lender may require Botrower to provide
proof of direct payment of those items within ‘such-time period as Lender may require. Borrower's obligation to make
stich timely payments and to provide proof of paymeni is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to ey Escrow ltems divectly pursuant to a waiver, and Borrower fails to
pay timely the amounit due for an Escrow ltem, Lender may exercise its rights under Section 9 to pay such amount and
Botrower will be obligated to repay to Lender any such ateountin accordance with Section 9.

Except as provided by Applicable Law, Lender may withdrawthe waiver as to any or all Escrow ltems at any fime by
giving a notice'in accardance with Section 16; upon such withdr=wal, Borrower must pay to Lender ail Fuhds for such
Escrow items, and in such amounts, that are then required underhis Section 3.

{¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maxiiaum 2mount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by & U8/ toderal agency, instrurmientality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or it anv: Federal Home Loan Bank. Lender
wilt apply the Funds to pay the Escrow Iltems no later than the time specified uride”’ RESPA. Lender may not charge
Borrower for: (i) holding and applying the Funds; (if) annually analyzing the escrow accownt; or (jii) verifying the Escrow
ltems, unless Lender pays Botrower interest on the Funds and Applicabie Law permits | e nder to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paic on the Funds, Lender will
not be required to pay Borrower any interest or earriings on the Funds. Lender will give to Borrawir, without charge, an.
annual accounting of the Funds as required by RESPA.,

(d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a suraius of Funds held
in escrow, Lender wili account to Borrower for such surplus. If Borrower's Periodic Payment is delinquerit by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ems. If there is a shortage:
or deficiency of Funds held in escrow, Lender will notify Borrower and Berrower will pay to Lender the amount necessary
lo make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, oran easlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender. _

4. Charges; Liens, Borfower must pay (a) all taxes, assessments, charges, fines, and impositions altributable to
the Property which have priority or may affain priorily over this Security Instrument, {b) leasehold payments or ground
rents on the Propertty, if any, and (¢) Community Assoclation Dues, Fees, and Assessments, if any. If any of thege items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3,
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (a2) agrees in writing to the payment of the cbligation secured by the ien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcemant of the fian in, legal proceadings which Lender determines, In Its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; or {cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the llen to this Security Instrument (collectively,
ihe “Required Actions™). If Lender determines that any part of the Froperty is subject to a lien that has priotity o may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard io such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days afer the dale on which that notice is given, Borrower must
satisfy the lien or take one-or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
eracted on the Pronerty insured against loss by fire, hazards included within the term "extended coverage.” and any other
hazards includiry, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types #% insurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender requires. Wheit Lisnder requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniim:m coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject toLonder's right to disapprove Borrower's choice, which right will not be exercised unreasonably,

(b) Failure to Maintaiiv Insurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance covelages described abave, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense: Unless vz uired by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed covata genbtained by Barrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing stch
coverage, Lender will notify Borrower If requiredito do so under Applicable Law. Any stch coverage will insure Lender, but
might not protect Borrower, Borrower's eqinty in-the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser covzrage than was previcusly in effect, but not exceeding the coverage
required urider Section 5{a). Borrower acknowledgas that the cost of the insurance coverage so obtaihed may significantly
exceed the cost of insurance that Borrower could have: obtained. Any amounts disbursed by Lender for costs associated
with reinslating Borrower’s insurance policy or with placing riew insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Theez simounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon naficefrom Lender to Borrowet requesting payment,

(c) Insurance Policies. All insurance policies required by Leridar and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such policies; (if) must include a stanida:d mnorlyage clause; and (iii) must name Lender as
mortgagee and/or as an additional lass payee. Lender will have the iight to hold the policies and renewal certificates. If
Lender requires, Borrower wili promptly give to Lender proof of paid piemiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for daritage to, or destruction of, the Property, such
poficy must include a standard morigage clause and must name Lender as mortyagee and/or as an additional loss payee.

(d) Proof of Lass; Application of Proceeds. In the event of loss, Borrower mustgive prompt notice fo the insurance
carrier and Lender, Lender may make proof of foss if not made promptly by Borrower Any insurance proceeds, whether
or not the undetrlying insurance was required by Lender, will be applied to restoration br ropair of the Property, if Lender
deems the restoration of repair to be economically feasible and determines that Lender's security will not be lessened
by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance proceces any initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicable to Leidar-During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceeds unti Zeader has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction (which may include
satisfying Lender's minimum eligibifity requirements for persons repairing the Property, inciuding, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seties of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is.in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Botrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrowar,
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If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{b).

(e) Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In sither event, or if Lender acquires the Property under
Section 26 of otherwise, Borrower is uncondificnally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not 1o exceed the amounts unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower} under alt insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or setflés’
a clairm, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an 2ddiional foss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Section £{d)) or to pay amounts unpald under the Note or this Secutity Instrument, whether or not then due.

6. Occupancy. dorrower must cccupy, establish, and use the Property as Borrowet's principal residence within
60 days after the execurion of this Security Instrument and mist continue to oceupy the Property as Borrower's principal
residence for at least oney.an after the date of cccupancy, unless Lender otherwise agrees in writing, which conssnt will
not he unreasonably withheid. Urunless extenuating circumstances exist that are beyond Borrower's control.,

7. Preservation, Maintenan.e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
orimpair the Property, allow the Biaperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintzin-the Property in order to prevent the Property from detetiorating or decreasing
in value due 1o its condition. Unless Lendér determines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Proper'y if damaged to avoid further detericration or damage. _

if insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resterizinthe Property only if Lender has released proceeds for such purposes.
Lendet may disburse proceeds for the repairs and veitoration in a single payment ov'in a series of progress payments as
the work is completed, depending on the size of the rebair of resloration, the terms of the repair agreement, and whether
Barrowet is in Default on the Loan. Lendetr may make sud’s dishursements directly to Borrowet, to the person repairing ot
restoring the Property, or payable jointly to both. i the insuranea, or condemnation proceeds are not sufficient to repair or
restore the Properly, Borrower remaing obligated to complete susprepalr or restoration.

Lender may make reasonable entries upon and inspections'ofipa Property. f Lender has reasonable cause, Lender
may inspect the inferior of the improvements on the Property. Lendei wiii ive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during fe Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowiedge or consent gave materially false,
misteading, or inaccurate information or statements to Lender (or failed to provids Lender with material information) in
connection with the Loan, including, but not limited o, overstating Borrower's incein= or assets, understating or fafling
to provide documentation of Borrower's debt obligations and liabilities, and misrepre=enting Borrowar’s occupancy or
intended oecupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Securitv Instrument, _

(a) Protection of Lender’s Interest. If: (i) Borrower fails to perform the covenants and agreements contained in this Secu
rity Instrument; {ii} there is a legal proceeding or government order that might significantly affect Lenders iersstin the Froperty
and/or rights under this Security instrument {such as a proceading in bankruptey, probate, for condemratiorn or forfeiture, far
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or regulations}; or
(iii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay fcr whatever is
reasonabie or appropriate fo protect Lender’s interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited 1o: () paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; {11} appeating in court; and (1!} paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C} other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrurent, including its secured position in a bankruptey proceeding. Secuing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
of other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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under this Section 9, Lender is not required to do so and is net under any duty or cbligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9,

{b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, butis not abligated to do o0 unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avaifable alternatives to foreclosure, including, but not limited to, obtaining
credit reparts, titte reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Barrower secured by this Security Instrument. These amounts may bear inferest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehoid, Borrower will comply with ail the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyad or terminate or cancel the ground lease,
Borrower will no’, withaut the express written consant of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Prope:ty, the leasehold and the fee title will not merge uniess Lender agrees to the merger in writing.

10. Assignmen? ot Rents,

(a) Assignment of Hents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third rarly (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Tleiz are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant wil pay the Rents to Letder. However, Borrower will receive the Rents until () Lender has given Borrower notice
of Default pursuant to Section 22,7and (i) Lender has given notice to the Tenant that the Renis are 1o be paid to Lender.
This Section 10 constitules an absolite assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Borower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrument; (if} Lenderwitt be entitled to collect and receive all of the Rents; (fii) Borrower agrees o
instruct each Tenant that Tenantis to pay ail Rents dus and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays all.4znis due to Lender and will take whatever action is necessary fo
collect such Rents if not paid to Lender; {v) unless Apblicable Law provides otherwise, all Rents collected by Lender will
be applied first to the costs of taking control of and manuginy the Property and collecting the Rents, including, but not
limited to, reasonable attomeys’ fees.and costs, receiver's-faps, premiums on recelver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other cnaioas on the Property, and then to any other sums secured
by this Security Instrument; (vi} Lender, or any judicially appioiniar teceiver, will be liable 1o account for only those Rents
actually received; and (vii) Lender will be entitled to have a receiver arpointed to take possession of and manage the
Property and collect the Rents and profits derived from the Praperty’ without any showing as to the inadequacy of the
Property as secutity. _

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the cosis.of taking control of and managing the
Property and of coflecting the Rents, any funds paid by Lender for such purposzswill become indebtedness of Borrower
to Lender secured by this Security instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrowet may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or similar deposits,

(e} No Other Assignment of Rents. Borrower represents, warrants, covenants, ahd agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, o7a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before’er a'ter giving notice
of Default to Borrowsr. However, Lender, ot a receiver appointed under Applicable Law, may do so alany time when
Borrower is in Default, subject to Applicable Law.

(4) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 dees not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full,

11, Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of maiing the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (j) the Mortgage Insurance coverage required by Lender ceases for any reason 1o be available
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from the mortgage insurer that previously provided such insurance, or {ii} Lender determines in its sole discretion that
such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrowsrwill
pay the premiums required to obtain coverage substantiaily equivalent to the Morigage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Martgage Insurance previously in effect, from an alternate
morigage insurer sefected by Lender.

If substantially equivalent Mortgage Insurance coverage s not available, Borrower will continue to pay to Lender the
amaunt of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such ioss
reserve will be non-refundable, even when the Lean is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss reserve.

Lender will no longer require toss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender fequires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Morigage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
insurance ends in acco:dance with any written agreement between Borrower and Lender providing for such termination
or until termination is requiiaC by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Noterate.

{(b) Mortgage Insurance /.greements. Mortgage Insurance reimburses Lender for cettain losses Lender may incur
if Borrower does not repay the-Luan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate theirtotul #isk on all such insurance in force from time to time, and may ener into agree-
ments with other parties that share or riodifv their risk, or reduce losses. These agreements may require the martgage
insurer to make payments using any sotirc2 of ‘unds that the mortgage insurer may have avallable {which may include
funds obtained from Mortgage Insurance preminins).

As a result of these agreements, Lender, erinther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly}.armounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i} edect the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (ii) incicase the amount Borrower will owe for Mortgage Insurance;
{iii) entitle Borrower to any refund; or {iv} affect the rights Borrawier has, if any, with respect to the Mortgage [nsurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4604 e seq.), as it may be amended from time to time, or
any additional of successor federal legislation or regutation that govarnis the same subject matter {*HPA"). These rights
under the HPA may include the right to recelve certain disclosures, (0 retiuest and obtain cancelfation of the Mortgage
Insurance, to have the Mortgage Insurance terminaled automatically, and/orn recelve-a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or teriainaiion.

12. Assignment and Application of Miscellaneous Proceeds; Forfeis.e.

(a) Assignment of Miscellaneous Proceeds. Borrower is uncondifionally assianing the right 1o receive all Miscei-
taneous Proceeds to Lender and agrees that slich amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any Miscel-
janeous Proceeds will be applied fo restoration or repair of the Property, if Lender deers the restoration or repair to ba
economically feasible and Lender’s security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscelianeous Proceeds untit Lendsrnss had an opportunity
to inspect the Property to ensure the work has been completed to Lendet's satisfaction {whicl: rmay include satistying
Lender's minimum eligibility requirements for persons repairing the Property, including, but not fimiteéd o) ficensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay ‘or the repairs
and testoration in a single disbursement or in & series of progress paymenis as the work is completeu, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan,
Lender may make such disbursements directly to Borrower, 1o the person repairing ot restoring the Property, or payable
jointly to both, Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
laneaus Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
if Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessenad by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
o not then due, with the excess, If any, paid to Borrower. Such Miscellaneous Proceeds will be applied in fhe order that

Partial Payments are applied in Section 2(b).
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(c) Application of Miscelianeous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a totai taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a “Partial Devaiuation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscelianeous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscelfaneous Proceads by a percentage calculated by taking (i) the fotal amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proseeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market valué of the Property immediately before the Partial Devalu-
ation is less than fhe amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds wilt br apnlied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lendzr otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secuted by this Security }ist ument, whether or nof then due, orto restoration or repair of the Property, if Borrower () abandons
the Property, or (i) fails to res2gind to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentenceyofiairto-settle a claim for damages. "Opposing Party” means the third parly that owes Borrower
the Miscellaneous Proceeds or the narty against whom Borrower has a right of action in regard to the Miscellaneous Proceeds,

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that, in-Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property of rights under this Security Instrument, Borrower can cure such a Default
and, If acceleration has occurred, reinstate ¢'s provided in Section 20, by causing the action of proceeding to be dismissed
with a ruling that, in Lender’s judgment, prech:dss forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sezurity Instrument. Bortower is unconditionally assigning to Lender the
praceeds of any award or claim for damages that ere attributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellanr:ous Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(h).

13, Borrower Not Released; Forbearance by Lender Mot a Walver, Borrower or any Successor in interest of Bor-
rower will not be released from liabifity under this Security Instrirent if Lender extends the time for payment or modifies
the amortization of the sums securad by this Security Instrumeitt Lender will not be reguired to commence proceedings
against any Successor in Interest of Borrower, or lo refuse fo extend e for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason.of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercisiig any +ight or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successcrs ir Interest of Borrower or in amounis less
than the amotnt then due, will not be a waiver of, or preclude the exercise of, uny.right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bouurl, Borrower's obligations and liabifity
under this Security Instrument will be joint and several. However, any Botrower who sigrs this Security Instrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and wairantsuch Borrower's interest in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument 1 waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument te assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not perseqally obligated o pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any oines 2orrowsr can agree
to extend, modity, forbear, or make any accommodations with regard to the terms of the Note or this Sevurity Instrument
without such Borrowar's consent and without affecfing such Borrower's obligafions under this Security (astrument.

Subsject to the provisions of Section 19, any Successor in Interest of Borfower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's tights, obifigations, and
beriefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a'real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i} either (A) a one-time charge
for ffood zope determination, certification, and tracking services, or {B} a cne-time charge for fiood zone determination
and certification services and subsequent charges each time remappings or similar changes ocour that reasonably might.
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Fedetal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone deferminations.

(b) Default Charges. If permitted under Applicable L.aw, Lender may charge Borrower fees for services performed in
connection with Borrower's Default fo protect Lender’s interest in the Property dnd rights under this Security Instrument,
including {i) reasonabie attorneys' fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees;
and {iii) other related fees.

{c) Permissibility of Fees. In regard to any otherfees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. i Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
i) any such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {iiy-any
sums already cotac ed from Borrower which exceeded permitted timits will be réfunded to Borrower, Lender may choose
to make this refund %y reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whather ornota
prepayment charge is provided for under the Note}. To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by cirest payment to Borrower will constitute a waiver of any right of action Borrower might have
atising out of such overchaige:

16. Notices; Borrower’s Faysical Address. Al notices given by Borrower or Lerider in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. UnlessAjnlizable Law reqguires a different method, any wiitten notice to Borrower in con-
nection with this Security Instrument wili be deemed to have been given to Borrower when (i) mailed by first class mail,
or {ii) actually delivered to Borrower's Notior: Address (as defined in Section 16(c) below) if sent hy means other than first
class mait or Electronic Communication {asdefined in Section 16{b} below). Notice to any one Borrower will constitute
notice 1o all Borrowers unless Applicable Law eiprassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicahls lZaw, the Applicable Law requirement will satisty the corresponding
requirement under this Security Inistrument.

(b) Electronic Notice to Borrower. Unless another dlively method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication, {“Electronic Communication’) if: {i} agreed to by Lender
and Borrower in writing; (ii) Borrower has provided Lender wiih-3srrower’s e-mail o gther electronic address (“Electronic
Address”); {iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv) Lenver otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Gommunication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai such-notice is not delivered. If Lender becomes
aware that any notice sent by Eiectronic Communication is not delivered, Lerndar will resend such communication 10
Borrower by first class mail or by other non-Electronic Communication. Borrowe: may withdraw the agreement to receive
Elecironic Communications from Lender at any time by providing written notice 10 ! ender of Borrower's withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower natice (“Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice 1o Lender. If Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrower may Cesignate an Electrenic
Address as Notice Address. Borrower will prompptly notify Lender of Borrower's change of Naties' Address, ingluding any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender spacifies & pracadure for reporting
Borrower's change of Notice Address, then Barrower will report a change of Notice Address only thraugh that specified
procedure.

{d) Notices ta Lender. Any notice to Lender wil! be given by delivering it or by mailing it by first class nail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electroric Address)
by notice to Borrower. Any notice in connection with this Securily Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender’s designated address {which may include an Electronic Address). if any
notice to Lender required by this Security Instrument is aiso required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower’s Physical Address. In addition to the designated Notice Address, Borrower wilt provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notity Lender whenever this

address changes.
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17, Governing l.aw; Severability; Rules of Construction. This Security instrument is governed by federal law and
the law of the State of lilinais. All rights and obligations contained in this Security Instrument are subject 1o any reguire-
ments and limitations of Applicable Law, If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be caonsidered modified to comply
with Applicable Law. Applicable Law might explicitly or impiicitly allow the parlies 10 agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be made in accordance with Applicable Law is'to be made in accordance with the Applicable Law
in effect at the time the action is undertaken,

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference to "Section” in this documenit
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or-any particule: Sectian, paragraph, or provision.

18. Borrower's Gopy. One Borrowsr wiill be given one copy of the Note and of this Security instrument.

19. Transfer of ‘ne Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any legal or beneficial interest in the Proparty, including, but not limied to, those beneficial interests
transferred in a bond foraead, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrtwedio.a purchaser at a fuiure date,

{t all or any part of the Progerty or any Interest in the Praperty is sold ar transferred (or if Borrower is not a natural
person and a beneficial interestii1 Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of 4l sums secured by this Securily instrument, However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

i Lender exercises this option, Lender wili\give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the noice s given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. \f Eerrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permides by this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses-incurred in pursuing such remedies, including, but not limited to:
{a) reasonable atlorneys' fees and costs; (b property inspectisn and valuation fees; and (c) other fees incurred to protect
Lender's Intetest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Accelei2tion, if Borrower meets certain conditions, Borrower will
have the right io reinstate the Loan and have enforcement of this Secu-ity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (b) suchottier period as Applicable Law might specify for the.
termination of Borrower’s right to reinstate. This right to reinstate will nct apply in the case of acceleration inder Section 19.

To reinstate the Loan, Borrowet must satisfy alt of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleratior. hac cccurred; {bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (¢2} pay all expenses incurred in enforeing
this Security Instrument or the Note, including, but not fimited to: (i} reasonabla adnarneys’ fees and costs; (if) property
inspection and valuation fees; and {jii} other fees incurred 1o protect Lender's interest.'n the Property andfer rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasone bly require to assure that Lender’s
interest in the Property and/or rights under this. Security Instrument or the Note, and Bcerower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatermnent sums and expenses in one or taore ui the following forms,
as selected by Lender: (aaa) cash: (bbb} money order; (cce) certified check, bank check, treastirer’s check, o cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fédzrel agency, instru-
mentality, or entity: ot (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secutity Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleration had securred.

21. Sale of Note, The Note or a partial interest in the Note, together with this Securily Instrument, may be sold or
ctherwise transferred one or more imes. Upon such a sale or cther transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another auihorized representative, such as a sub-servicer. Borrowetr understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to 1ake any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: {(a} collect Periodic Payments and any other
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amounts due under the Nate and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. if there is a
change of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the olher party {in accordance with Section 16} of an
alleged breach and afforded the other parly a reasonable peried after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, of be joined fo any judicial action {either as an individual litigant or a member of a
class) that (a) arises from the other party’s actions pursuant o this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and fhe nofice of acceleration given to Borrower pursuant
to Section 19'wili be deemed to satisfy the notice and oppertunity to take corrective action provisions of this Section 23.

24, Hazardsus Substances,

{a) Definitions:As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relate (o health, safety, or environmental protection; (i} “Hazardous Substances” include (A) those sub-
stances defined as toxi of hazardous substances, pollutants, or wastes by Environmental Law, and (B} the following
substances: gasoline, kercsate, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
sclvents, materials containing a-bestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{iii) “Environmental Cleanup"” inludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and (iv) an “Envirorinental Condition” means a condition that can cause, contribute to, or otherwise frigger
an Environmentai Cleanup.

(b) Restrictions ori Use of HazardGus Substances, Borrower will not cause or permit the presence, use, disposal,
storage, of release of any Hazardous Subste ncet, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor aflow anyone else o do, anything affecting the Property that: {i} violates Environmental Law;
(ii) creates an Environmental Condition; or (jif} aui< fo the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely 2%ect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses aid f. maintenance of the Property (including, but not imited to,
hazardous substances in consumer products}.

(¢} Notices; Remedial Actions. Borrower will promptly-give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatcn agancy or private party involving the Property and any
Hazardous Substance ar Environmenial Law of which Borrower has actual knowledge; (i) any Environmental Condition,
including but not limited to, any spifling, leaking, discharge, release, orthreat of release of any MHazardous Substance; and
(jit) any condition caused by the presence, use, or release of a Hazartous Susstance that adversely affecis the value of
the Property, If Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propertyis necessary, Borrower will promptly
take all necessary remedial actiohs in accordance with Environmental Law. Nothing - this Security Instrument will créate
any obligation on Lender for an Environmental CGleanup.

25, Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidancing the debt for this Loan
is slectronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiy consented and intended to
sign the electronic. Note using an Electronic Signature adopted by Borrower (“Botrower's Electronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw Berrovac's express consent
to sign the electronic Note using Botrower's Electronic Signature; (c) understood that by signing the clectronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Noiein accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and Unu=istanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with i{s lerms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, sxcept that such notice of Defauit will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specity, in addition to any other information required by Applicable Law:
(i) the Default; (ji} the action required to cure the Default; {iit) a date, not less than 30 days (or as otherwise specified by
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Appiicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv) that failure o cure
the Defsult on or before the date spacified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; {v) Borrower's right o reinstate after acceleration;
and (vi) Borrower's right 1o deny in the foreclosure proceeding the existence of a Default or to-assert any other defense
of Bortower to accelerafion and foreclosure,

{b) Acceleration; Foreclosure; Expenses. |f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums. secured by this Security Instrument without further demand
and may foreclose this Securlty Instrutment by judictai proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but net limited to: (i) reasonable altorneys'fees and costs;
(i) property inspection and valuation fees; and {iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
instrument, Botrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Szourty Instrument, but only i the fee is paid o a third party for services rendered and the charging of the
fee is permitted undoir-Applicable Law.

28. Placement of Collateral Protection Insurance. Untess Borrower provides Lender with svidence of the insur
ance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
io protect Lender's interesta in Borrower's collateral. This insurarice may, but need not, protect Borrower's interests, The
coverage that Lender purchasss may nol pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collaterall Borrower may fater cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's agreement, If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose i1 cannection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The tosts of the insurance may be added 10 Borrower's total outstanding bat-
ance or obligation. The costs of the insurance riay be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agr:es to the terms and covenants contained in this Secunity Instru-
ment and in any Rider signed by Borrower and recorded withiit,

/5%?7/{’?’5 (Seal)

DATE

-~ 10 ’&73’% (Seal)

MICHAEL R. ELSENHEIMER DATE
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State of ILLINGIS
County of COOK

This instrument was acknowledged before me on Oﬁj@@/ﬂ—' ;_,7?’? -—;}) @dﬁ (date) by JOANN

S. NG AND MICHAEL R. ELSENHEIMER,

{Seal)

Stgnature of Notary Public

Lender: CrossCountry Mortgage, LLC
NMLS 1D: 3029

Loan Originator: Scott David Schreiderman
NMLS 1D: 219043
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CCHICAGO TITLE
CCOMPANY

LEGAL DESCRIPTION

Order No.:  23GSC663075LFP

For APN/Parce! ID(s): 13-21-206-040-0000

LOT 222, IN GRAY LAND PARK ADDITION TO CHICAGQ, BEING A SUBDIVISION OF THE NORTH
1/2 OF THE NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MER!DIAN, IN COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 27th day of October, 2023 and is incorporated into and shall be
deemed to amend and suppiement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
(the “Borrower") 1o secure Borrower’s Note to  CrossCountry Mortgage, LLC, a Limited Liability Company

(the “Lender”} of the same date and covering the Property described in the Security Instrument and located at:

4907 W Dakin<st
Chicago, IL 60647

Fixed Interest Raté Bider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtheicovenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the pronussory note dated October 27, 2023. and sighed by each Borrower who is
legally obligated for the debt under iat promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or (ii) electronic form; usiag Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidencss the legal obligation of each Borrower who signed the Note to pay Lender
FIVE HUNDRED EIGHTY EIGHT THOUSAN T AND NO/{Q0* * ¥ * ¥ ¥ ¥ xxxudickddadwdexs wxdduxusviux
R R E R R 222 R EEZ S A KR ERE R E R EEEEE] i******DG”arS(US $58800000 }p?USmtEIESlattheratE
of 7.625 %. Each Borrowsr who signed the Note-has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than November ((, 2653.

BY SIGNING BELOW, Borrower accepts.and agrees iothe terms apd covenants contained in this Fixed Interest Rate Rider.

/7 . /7 / /,:9/562”7/23 (Sez)

“JO}\PNN S.NG ™ - DATE

NN .

MICHAEL‘R EESENHEIMER DATE

|, ~ Fixed Interest Rate Rider
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