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Definitions. Words used in multiple sectious of this document are defined below and other words are defined vnder
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,16, 19, 24, and 25. Certain rules
regarding the usage of words used in this docuiment.are also provided in Section 17.

Parties

(A) “Borrower” is Andrew Tracey and Monica Tracey, as tenants by the entirety, currently residing at 315 N
Jefferson St Apt 201, Chicago, TL 60661, Borrower 1s tie mortgagor under this Security Instrament.

(B) “Lender” is JPMorgan Chase Bank, N.A.. Lender is a Mational Banking Assoctation organized and existing
under the laws of the United States of America, Lender's addresgiz @111 Polaris Parkoway, Columbus, OH
43240-2050. Lender is the mortgagee under this Sceurtty Instramen. The term "Lender” includes any successors
and assigns of Lender.

Documents

(C) "Note™ means the promissory note dated October 16, 2023, and signed by<acit Borrower who is legally
obligated for the debt under that promissory note, that is in either (i) paper form, vsing Borrower's wnilten pen

and ink signature, or (ii} electronic form, using Borrower's adopted Electronic Signature in accordance with the
UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Bomowrer viho signed the Note Lo
pay Lender One hundred fifty thousand and 007100 Dollars (U.S. $1 50,000.00) plus intercsi, Lach Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debs izt full not later than
November 1, 2033.

(1) “Riders” means all Riders to this Security Instrument that are signed by Borrower. AH such Rigers are
mncorporated into and deemed to be a part of this Securidy Instrument. The following Riders are to be signed by
Borrower [check hox as applicable]:

[} Adjustable Rate Rider & Condominium Rider O Other(s) [specify]
[0 1-4 Family Rider 0O Planned Unit Development Rider
Al
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1 Second Home Rider [t VA Rider

(E) “Security Instrument” means this document, which is dated October 16, 2023, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law " means all controlling applicuble federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of faw) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments, and other chares
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(H) “Defauls” neans: (i) the failure to pay any Periodic Paymenl or any other amownt sccared by this Security
Instrument on Uivs date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Securily Tnstcement; (iif) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borroweror any petsons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, as described in Section
§: or (iv) any action or procceding deseribed in Section 12(g).

(N) “Electronic Fund Transfertieans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which 18 initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape s as to order, instruct Ot authorize a financial institution to debit or credit an account. Such term
ineludes, but is not limited to, point-of-cale wansfers, antomated teller machine transactions, transfers imtiated by
iclephone or other elecironic device capable-of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

(1) “Electronic Signature” means an "Electronic Yignature" as defined in the UETA or E-SIGN, as apphcable.

(K) “F-SIGN” means the Electronic Signatures in Glbal and National Commerce Act (15 US.C. § 7001 et seq.),
as it may be amended from time to time, or any applicable 2dditional or successor legistation that governs the same
subject malter.

(L) “Escrow ltems” means: (i) taxes and assessments and otherdtoms that can attain priority over this Security
Instrament as a lien or encumbrance on the Praperty; (i) leasehold sayments or ground rents on the Property,
if any; (iii) preminms for any and all insurance required by Lender under Svetion 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu o' the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Commulig Association Dues, Tees, and
Assessments if Lender requires that they be escrowed beginning at Loan closiag or at any time during the Loan
term.

(M) “Loan” means the debt obligation evidenced by the Note, plus intercst, any prepaynient charges, costs,
expenses, and late charges due under the Note, and afl sums due under this Security Instrameri, plus interest,

(N) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Perlodic Payments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not
include a sub-servicer, which is an entity that may scrvice the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii} condemnation or other taking of all or any part of the Praperty; (iii) conveyance
liew of condemnation; or (iv) misrepreseniations of, or omissions as to, the value and/or condition of the Property.
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(P) “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment.

(R) "“Periodic Payment” means the regularly scheduled amount due for (i) principal and inierest under the Note,
plus (if) any amounts under Section 3.

(S) “Properiy” means the property described below under the heading "IRANSFER OF RIGHTS IN1HI
PROPERTY."

(1) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) “RESPA* means the Real Estate Seftlement Procedures Act (12 US.C. § 2601 el seq.) and its implementing
regulation, Rezuiation X (12 CER. Part 1024), as they may he amended from time Lo time, or any additional

or suceessor feders! legislation or regulation that governs the same subject matter, When used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that would apply to a "federally related mortgage
loan” even if Lthe Loaw does not qualify as a "federally related mortgage loan" under RESPA.

(V) “Successor in Intereef 0f Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's cbligations under the Note and/or this Security [nstrument.

(W) “UETA " means the Uniform Flectronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures; 24 enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any appli<abie additional or successor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Securily nstrument secures to Lender (1) the repayment of the Loan,
and all renewals, cxtensions, and modifications of th< Note, and (if) the performance of Borrower's covenants and
apreements under this Security Instrument and the Note. Yor his purpose, Borrower morigages, grants, conveys, and
warrants to Lender the following described property locaied im the County [Type of Recording Jurisdiction] of Cook
[Name of Recording Jurisdiction]:

Sce Legal Description

Parcel TD Number: 17-09-303-089-1001

which currently has the address of 315 N JEFFERSON ST, 201, CHICAGD, Thinois 60661 (“Property Address”™),
andd Borrower releases and waives all rights under and by virtue of the homestoad 2xemption laws of this State.

TOGETHER Wrth all the improvements now or subsequently erected on the property.incinding replacements and
additions to the improvements on such property, all property rights, including, without lixiitation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and (ixtures wiww or subsequently a
part of the property. All of the foregoing is referred to in this Security Instrament as the "Preper.y ™

BORROWER REPRTSENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfullyowns and possesses
the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and bhecimpy the Property
under a leasehold estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (jii) the Property is uncncumbered, and not subject to amy other ownership
interest in the Property, cxcept for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.

-
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific Illinois state requirements to constitute a uniform security instrument covering real
property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Pringipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instrument must be made in 1.8, eurrency. If any check or other mstrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require thai any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (¢) certified check, bank check, treasurer's check, or cashier's cheek, provided any such
check is drawn upen an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Blectronic Fund “ransfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at such other location
as may be designated by .ender in accordance with the notice provisions in Section 16, Lender may accept or returh
any Partial Payments in 15 sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now ot in the future against Lender will not relieve Borrower from
making the full amount of all pavizents due under the Note and thig Security Instrument or performing the covenants
and agreements secured by this Secunty Instrument,

2. Acceptance and Application of Pavinents or Proceeds.

(a) Acceptance and Application of Partial Payrents. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated Lo accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
inlerest on such unapplied funds. Lender may hold such viapplied fuads until Barrower makes payment sufficient
to cover a full Periodic Payment, at which time the amouni of the full Periodic Payment will be applied to the Loan.
If Bortower does not make such a payment within a reasonaale period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. I notapplied earlier, Partial Payments will be credited
against the Lotal amount due under the Loan in caleulating the amovat due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Insirumesi oz prejudice to its rights to refuse such
payments in the future.

{(b) Order of Application of Partial Payments and Periodic Payments. Excepl ac-otherwise described in this
Section 2, if Lender applies a payment, sach payment will be applied to each PenodizPeyment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first falinterest and then to principal
due under the Note, and ﬁnaﬂy to Escrow Tiems, Tf all outstanding Periodic Payments then ducare paid in fall,

any payment amounts remaining may be applied to late charges and to any amounts then dus urder this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, any rémaiming payment
amount may be applied, in Lender's sole discretion, to a fature Periodic Payment or to reduce the prinieipal balance of
the Note.

Tf Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments n accordance with Applicable Law.
{¢) Voluntary Prepayments. Voluntary prepayments will be apphied as described in the Note.
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{d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to prin¢ipal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts due for all Escrow Iteins (the “Funds ). The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish {o Lender all notices or mvoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Fuads for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the cvent of such waiver,
Borrower must pay. direetly, when and where payable, the amounts due for any Escrow ltems subject (o the waiver.

If Lender has wiiveo the requirement (o pay Lender the Funds for any or all Escrow Items, Lender may require
Barrower to provide pioof of direct payment of those items within such time period as Lender may require, Borrower's
obligation to make su:h.imety payments and to provide proof of payment is deemed to be a covenant and agreement
of Botrower under this Security Instrument, Tf Borrower is obligated to pay Escrow ltems directly pursuant lo a waiver,
and Borrower fails to pay timviv ithe amount due for an Bscrow Hem, Lender may exercise its rights under Section 9 to
pay such amount and Borrowcr w1il be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicabie Law, Lender may withdraw the waiver as to any or all Escrow [tems at anry time by
giving a notice in accordance with Sectior 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ftems, and in such amounts, that areiten required under this Section 3.

(¢) Amount of Funds; Application of Funds, Zxzept as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in ex<¢rssof, the maximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Apphicable Law,

The Funds will be held in an institution whose deposits ae insured by 4 U.S. {ederal agency, instramentality, or
entity (including Lender, if Lender is an institution whose deporits are so insured) or m any Federal Home Loan
Bank. Lender will apply the Funds to pay the Bscrow Ttems no later than the time specified under RESPA, Lender
may not charge Borrower for: (i) holding and applying the Funds: {if) annually analyzing the escrow account; or (11)
venrifying the Escrow [lens, unless Lender pays Borrower interest on {nv: Funds and Applicable Law permits Lender
to make such a charge, Unless Tender and Borrower agree in writing o> Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or ¢arniags on the Funds. Lender will give to
Borrower, without charge, an antual accounting of the Fands as required by RTNPA

(d) Surplus; Shortage and Deficiency of Funds. Tn accordance with RESPA, it thers'is a surplus of Funds held in
escrow, Lender will account to Barrower for such surplus, If Borrower's Periodic Payment is delinquent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of fhe Escrow Items. If there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrowe: wiil pay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of ali sums secured by this Security Instrument, or an earlier time if required 'ty Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable {o the
Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and {¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrament unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate o prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or

(ec) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender delenmines that any part of the Property is subject to a lien
that lus priorily or may atain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that nolice is given, Borrower must satisty the lien or take onc or more of the Required Actions.

5. Proparty Insurance.

(a) knsorance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erceted
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, ot not limited to, earthquakes, winds, and floods, {or which Lender requires insurance, Borrower
must mainiain the typ<s »of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Wrat Lender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed ariy aipimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurante; sebject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably,

(b) Failare to Maintain Insurance. It lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coveragesdescribed above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expensc. Unless required by Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any patticular type or amount of coverage and ritey s=lect the provider of such insurance in ifs sole diseretion. Before
purchasing such coverage, Lender will notify Borrowa:if required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Bormower, Borrewer's equity in the Property, or the contenls of the Property,
against any risk, hazard, or liability and might provide gr=ater or lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borroweracknowledges that the cost of the insurance coverage
so obtamed may significantly exceed the cost of msurance that Barrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Rorrower's insurance pelicy ot with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Security Instrument. These amounts will bear
interest at the Note rate fram the date of disbursement and will be payable.with such interest, upon nofice from Lender
to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals.of such policies: (i) will be subject to
Lender's right to disapprove such policies; (i) must include a standard mortgage ¢laése; and (1il) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of pald premiums and renewal notices. If Borrower
obtains any form of msurance coverage, not otherwise required by Lender, for damage to, cr destmetion of, the
Property, such policy must include a standard mortgage clause and must name Lender as morlgugee and/or as an
additional loss payee.

(&) Proof of Loss; Application of Proceeds. Tn the event of loss, Borrower must give prompt notice (0 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be cconomically feasible and determines that Lender's security will not be
lessened by such restoration or repair.
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If the Property is to be repaired or restored, Lender will dishurse from the insurance proceeds any initial amounts that
arc necessary (o begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration period, Lender will have the right to hold such msurance proceeds until Lender has had an
opportunity Lo inspect such Property to ensure the work has been completed to Lender's satisfaction (which may
melude satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, bat not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower 1s in Default on the Loan. Lender may make such disbursements directly to Borrower, 1o the person
repairing or restoring the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest
or earnings on such Insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees for public adjusters, or other third partics, retained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems e restoration or repair not to be economically feasible or Lendet's security would be lessened by
such restoration or r2pair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether ar not then due 'with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order
that Partial Payments ar anplied in Section 2(b).

(e) Insurance Scttlements; Assisnment of Froceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matiers, If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The
30-day period will begin when the ncties i5 given. In either event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditionall-assigning to Lender (i) Borrower's rights to any msurance proceeds

in an amount not to exceed the amounts unpaid under the Note and this Seeurity Instrument, and (1) any other of
Borrower's rights {other than the right to any réfuad of unearned premiums paid by Borrower) under all insurance
policics covering the Property, to the extent that suck rights are applicable to the coverage of the Property. If Lendet
files, negotiates, or seltles a claim, Borrower agrees tat any insurance proceeds may be made payable directly o
Lender withou! the need to include Borrower as an addit'ona’ loss payee. Lender may use the insurance procecds either
to Tepair or testore the Property (as provided in Section 5{(d) or to pay amounts unpaid under the Note or this Sceurity
Instrument, whether or not then due.

6. Occupancy. Borrower must occupy, establish, and use the Propzrty as Borrower's principal residence within 60
days after the execution of this Security Instrument and must continte *o accupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender othcnwise agrees in wnting, which consent
will not be unreasonably withheld, or unless extemating circumstances ex.st thet are beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspeclions. Borrower will not destroy,
damage, or impair the Property, allow the Property to deteriorate, or commit waste o2-the Property. Whether or not
Borrower is residing in the Property, Borrower must maintain the Property in order o prvent the Property from
deteriorating ar decreasing in value due to its condition. Unless Lender determines purscant to.Seclion § that repan
or restoration is not economically feasible, Borrower will promptly repair the Property if demayed o avoid farther
delerioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the taiing of, the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has releaied proceeds

for such purposes. Lender may disturse proceeds for the repairs and restoration in a single payment or in a serics

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Barrower, to the person repairing or testoring the Property, or payable jointly to both. If the insurance or condemnation
proceeds are not sufficient to repair or restore the Properly, Borrower remains obligated to complete such repair or

restoration,
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Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender may
inspect the interior of the fmpravements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurale information or statements to Lender (or failed to provide Lender with material information)
in connection with the T.oan, mchuding, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrcpresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower [ails to perform the covenants and agreements contained in

this Security Instriment; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Propesy and/or rights under this Security Instrument (such as a proceeding in bankruptoy, probate,

for condemnation. of (er(eiture, for enforcement of a lien that has priotity or may attain priority over this Security
Tnstrument, or to enfors¢ laws or regulations); or (it} Lender reasonably believes that Borrower has abandoned the
Property, then Lender shay doand pay for whatever 1s reasonable or appropriate to protect Lender's interest in the
Property and/or rights under-this-Security Instrument, including protecting and/or asscssing the value of the Property,
and securing and/or repairing the Froperty. Lender's actions may include, but are not limited to: (T) paying any sums
secured by a lien that has priority Or may attain priority over this Security Instrament; (LI) appearing in court; and (I1)
paying: (A) reasonable attomeys' feet ard costs; (B) property inspeetion and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's interest-in the Property and/or rights under this Security Instrument, including 1ts
sceured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, cxterior and interior
inspeetions of the Property, entering the Property ‘o make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, climinating hui'ding or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take/a iion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will not e liable for not taking any or all actions authorized under
this Section 9,

(b} Avoiding Foreclosure; Mitigating Losses. L[ Borrower is ‘0 Default, Lender may wotk with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obilgeted to do so unless requited by Applicable Law,
Lender may take reasonable actions to evaluate Borrower for availabie slternatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, property.valuations, subordination agreements,
and third-party approvals, Borrower authorizes and consents to these actions. Apy costs associated with such loss
mitigation activitics may be paid by Lender and recovered from Borrower as described below in Section 9(c), unless
prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Seciion-9 will become additional debt
of Borrower secured by this Sceurity Instrument. These amounts may bear interest at theNole rate from the date of
disbursement and will be payable, with such inierest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Tnstrument is on a leasehold, Borrower will comply with/al! the provisions of the
lease. Tf Botrower acquires fee title to the Property, the leasehold and the fee title will not merge untcss Lender agrees
to the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
ot occupied by a third party (“Tenant'™), Borrower is unconditionally assigning and transferrng lo Lender any Rents,
regardless of to whom the Renls are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower

AL
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notice of Default pursuant to Section 26, and (ii) Lender has given notice to the Tenant thai the Rents are to be paid to
Lender. This Section 10 constitutes an absclute assignment and not an assignment for additional security only.

(b) Notice of Defauit. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower: (i)
all Rents received hy Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to

the sums securcd by the Security Instrument; (if) Lender will be entitled to collect and receive all of the Rents; (iii)
Botrower agrees to nstruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the 'Tenant, (iv) Borrower will ensure that each Tenant pays afl Rents due to Lender and will take whatever
action is necessary Lo colleet such Rents it not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receivet's fees, premiums on recefver's
bonds, repair and maintenance costs, ihsurance preminms, taxes, assessmenls, and other charges on the Pmperiy, and
then to any other sums secured by this Secarity Tnstrument; (vi) Lender, or any judicially appointed receiver, will be
Jiable to account foz only those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed
Lo take possession of and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the izadaguacy of the Property as security.

{¢) Funds Paid by Len7ex) If the Rents are not sufficient to cover the costs of taking control of and managing the
Properly and of collecting tac Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Tnstrument pursuant to Section 9.

(d) Limitation on Collection of'ents, Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, except for security or similar deposits.

(¢) No Other Assignment of Rents. Borrorver represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will pst make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Securily strument.

(f) Contrel and Maintenance of the Property. Unléis required by Applicable Law, Lender, or a receiver appoimted
under Applicable Iaw, is not obligated to enter upon, taks cantrol of, or maintain the Property before or afler giving
notice of Default to Borrower. However, Lender, or a receiver-appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

() Additional Provisions. Any application of the Reats will not 2ur: or waive any Default or invalidate any other
right ot remedy of Lender. This Scction 10 does not relieve Borrowe: o Borrower's obligations nnder Section 6.

This Section 10 will terminate when all the sums secured by this Security Jasttment are paid in full.
11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Linder. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiume required to maintai the
Mortgage Insurance in cffect. If Borrower was required to make scparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender cease), forany reason to he
available from the mortgage insurer that previously provided such insurance, or (ii) Lender deierniies in its sole
discretion that such mortgage insurer is no longer eligible to provide the Martgage Insarance coverags required

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to'the Mortgage
Tnsurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage tnsurance
previously in effect, from an alternate mortgage insurer selected by Lender.

If substantially equivalent Morigage Insurance covcrage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were dne when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refindable loss reserve in licu of Mortgage Insurance.

od
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Such loss reserve will be non-refundable, even when the Loan s paid in full, and Lender will not be required to pay
Borrower any interest or earings on such loss reserve.

Lender will no longer require loss reserve paymcnts il Morlgage Insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated paymenty toward the premiums for Mortgage Tnsurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination ot until termination is required by Applicable Law. Nothing i this Section 11 affects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgape Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does nat repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers ¢veluate their total risk on all such insurance in force from time to time, and may enter into
agreements with otherpasiies that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer lo makepryvinents using any source of funds that the mortgage insurer may have available (which
may include funds obtained fredn Mortgage Tnsurance preminms).

As a result of these agreements, 1 Suder, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (direetly or indiectly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurance. in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses. Any such agreements will 7iot: 1) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i} pcrease the amount Borrower will owe for Mortgage Insurance; {iil)
entitle Borrower to any refund; or (iv) affect theiigirs Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12-/N.C. § 4901 et seq.), as il may be amended from time to time, or
any additional or successor federal legislation or regu.atios that governs the same subject matter (“77F4 ). These rights
under the TTPA may include the right to receive certain disclosures, to request and obiain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were uneatned at the time of such canceliation or termination,

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Proceeds. Borrower 1s unconditionally 2asipring the right to teceive all
Miscellaneaus Proceeds to Lender and agrees that such amounts will be paid to LZender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. [f the Fioperty is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lezder deems the restoration or
repair to be economically feasible and Lender's security will not be lessened by such resturation or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Procceds umtil Lender has had

an opportunity to inspect the Property to ensure the work has been completed to Lender's satistaction (which may
include satisfying Lender's minimum eligibility requirements for persons repairing the Property, iréluding, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be underiaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payrcuts as the
worl is completed, depending on the size of the repair or restoration, the terms of the repair agreemem, and whether
Borrower is in Defauli on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or restoring the Property, or payable jointly to both. Unless Lender and Borrower agree i writing or Applicable Law
requires iterest to be paid on such Miscellaneous Proceeds, Lender will not be required to pay Borrower any interest
or eamings on such Misccllancous Proceeds. I Tender deems the restoration or repair not to be economically feasible
or Lender's security would be lessened by such restoration ar repair, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, 1l any, paid (o Bortawer. Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miseellaneous Proceeds upon Condemmation, Destruction, or Loss in Value of the Property.
In the event of a tolal taking, destruction, or loss in value of the Property, all of the Miscellancous Proceeds will be
applied to the sums secured by this Security Tnstrument, whether or not then due, with the excess, if any, paid to
Borrower,

In the event of a partial taking, destruction, or foss in value of the Property (each, a “Partial Devaluation™) where the
tair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Securily Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing, The amount of the Miscellancous Praceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Procceds by a percentage calculated by taking (i) the total amount
of the sums secursd immediately before the Partial Devaluation, and dividing it by (3i) the fair market value of the
Property immediateiv before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

Tn the event of a PartialDevaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be aplied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Leader otherwise agree in writing.

{d) Settlement of Claims. Lender is annzrized to collect and apply the Miscellaneous Proceeds cither to the sums
secured by this Security Tnstrument, whetheror not then due, or to restoration or repair of the Property, if Borrower

(i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. “Opposing Party” means the
third party that owes Bommower the Miscellaneous Prieéeds or the party against whom Borrower has a night of aclion in
regard to the Miscellaneous Proceeds.

() Proceeding Affecting 1.ender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in ELendet's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights uncer this Security Instrament, Botrower can cure such a
Default and, if acceleration has occurred, reinstate as provided in‘section 20, by cansing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeitire of the Property or other material impairment
of Lender's interest in the Property or rights under this Security Instrument Sarrower 8 unconditionally assigning to
Lender the proceeds of any award or claim for damages that arc attributabiz to fie impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Procecell that are not applied to restoration or
repair of the Property will be applied in the order that Partial Payments arc applier i Gection 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower 01 any Successor in Interest of
Botrower will not be released from liability under this Sceurity Instrument if Lender exicnds the time for payment or
modifies the amortization of the sums secured by thiy Sceurity Instrument. Lender will not be reqnired to commence
proceedings against any Successor in Interest of Borrower, or to refuse o extend time for paymént or otherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the-wriginal Borrower
or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or renvecy including,
without limitation, Lender's acceptance of payments from third persons, entitics, or Successors in Tntetest of Borrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any tight or remedy
by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (1) signs this Security Instrument to morigage, grant, convey, and warrant such

o
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Borrower's inlerest in the Property under the terms of this Security Instrument; (b) signs this Security Instrament to
walve any applicable inchoate rights such as dower and curtesy and any available homestead exemplions; (c) signs Lhis
Security Instrument (o assign any Miscellaneous Proceeds, Rents, ar other earnings from the Property to Lender; (d} 15
not personaltly obligated (o pay the sums due under the Note or this Security Iustrument; and (¢) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Insirument without such Borrower's consent and without atfecting such Borrower's obligations
under this Security lnstrument.

Subject to the provisions of Section 19, any Successor in Tnterest of Borrower who assuines Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's righis, obligations,
and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 1o such release m writing.

15. Loan Charges.

{(a) Tax and Flond letermination Fees. Lender may require Borrower to pay (1) a one-time charge {or a real estale tax
verification and/or reporiing service used by Lender in connection with this Eoan, and (ii) either (A) 4 one-lime charge
for flood zone determmsion, cerlification, and rracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
affect such determination or ceriification, Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managcrent Agency, or any successor agency, at any time during the Loan term, in connection
with any flood zone determinatiors: :

(b) Default Charges. If permitied unde; Applicable Law, [.ender may charge Borrower fees for services performed
in connection with Borrower's Default to pratoat Lender's interest in the Property and rights nnder this Security
Instrament, including: (i) reasonable attorneys' Tees and costs; (if) property inspection, valuation, mediation, and loss
mitigation fees; and {iii) other related fees.

{c) Permissibility of Fees. In regard to any other {cer the absence of express authority n this Security Instrament to
charge a specific fee to Borrower should not be constiued-«s.a prohibition on the charging of such fee. Lender may not
charge (ces that are expressly prohibited by this Security lnsttument or by Apphcable Law.

{d) Savings Clause, [T Applicable Law sets maximum loan cita:ges, and that law is fimally interpreted so that the
interest or other loan charges collected or to be collected in conreriion with the Loan exceed the permitied himits, then
(i) any such loan charge will be reduced by the amount necessary to reduce the charge 1o the permiticd limit, and (ii)
any sums already collected from Borrower which exceeded permitted Taits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). To the extenc permitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender/in ¢onnection with this
Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice U 5 QTIower in
connection with this Sceurity Istrument will be deemed to have been given to Borrower when (i) miail=d by first class
mail, or (i1} actually delivercd Lo Borrower's Notice Address (as defined in Section 16(¢) below) if sent by means other
than first class mail or Electronic Communication {as defined in Section 16(b) below). Notice to any one Borrower
will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. If any notice to Borrower
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Instrument.

W
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication { “Electronic Communication™) if: (i) agreed
{o by Lender and Bosrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electranic
address ( “Electronic Address ™, (i) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law. Any notice to Borrower sent by Electronic Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware thai such notice is
pot delivered, Tf Lender becomes aware that any notice sent by Electronic Communication is not delivered, Lender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Borrower may
withdraw the agreement to receive Flectronic Communications from Lender at anry time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Nolice Address. The address to which Lender will send Bomower notice ( “Notice Address ™) will

be the Property Address unless Borrower has designated a ditferent address by wrilien notice to Lender. It Lender
and Borrower h#v= sreed that notice may be given by Electronic Communication, then Borrower may designate

an Electronic Addressas Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including m'y changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specitied nrocedure.

(d) Notices to Lender. Any notiei (o Lender will be piven by delivering it or by mailmg i by first class mail to
Lender's address stated in this Securitv-fnstrument unless Lender has designated another address (including an
Electronic Address) by notice to Bonowell Any notice in connection with this Security Instrument will be deemed to
have heen given to Lender only when actually weceived by Lender at Lender's designated address (which may include
an Blectronic Address). If any notice to Ler.der required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

(€) Borrower's Physical Address. In addition to tiie ¢esignated Notice Address, Borrower will provide Lender with
the address where Borrower phiysically resides, if differeptTrom the Property Address, and notify Lender whenever this
address changes.

17. Governing Law; Severability; Rules of Constructica. This Security Instrument is governed by federal

faw and the law of the State of IHinois. All righis and obligations eGntained in this Security lnstrument arc subject to
any requirements and limitations of Applicable Law. Il any provisior 07 this Security Instrument or the Note conflicts
with Applicable Law (i) such conflict will not affeet other provisions.o. 7 this Security Instrument or the Note that can
be given cffect without the conflicting provision, and (if) such conflicting provision, to the extent possible, will be
considered modified to comply with Applicable Law, Applicable Law mightexlicitly or implicitly allow the partics
to agree by contract or it might be silent, but such silence should not be constried a2 a prohibition against agreement
by contract. Any action required under this Security Instrument to be made in accordance with Applicable Law is to be
made in accordance with the Applicable Law in effect at the time the action 1s undenake.

Asused in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b)
the word "may" gives sulc discretion without any obligation to take any action; {¢) any referonce . “Section” in
this document refers to Sections contained in this Security Instrument unless otherwise noted; and f4) the headings
and captions are inserled for convenience of reference and do not define, limit, or describe the scop® o intent of this
Security Instrument or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given ane copy of the Note and of this Security Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Tnterest in the Property” means any legal or beneficial interest in the Property, including, but not lnmited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.

-
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1f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. Tlowever, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Sceurity Instrament, If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such yemedies, including, but not limited
to: (a) reasonable attormeys' fees and costs; (b) property inspection and valuation fecs; and (c) other fees incurred to
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will hawe fac right 1o reinstate the Loan and have enforcement of this Sccurity Instrument discontinued

at any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might srecify for the termination of Borrower's right to reinstate. This right to reinstale will not apply
in the case of acceleratind uader Section 19.

To reinslate the Loan, Borrowermust satisty all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instriinnt and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements wcr this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, ne/uding, but not limiled to: (f) reasonable attomeys' fees and costs; {il) property
inspection and valuation fees; and (iii} oiher fass incurred to protect Lender's iterest n the Property and/or nghls
under this Sceurity Tnstrument or the Note; and (dd) take such action as Lender may reasonably require to assure that
Lender's infcrest in the Property and/or rights vnder this Security Instrament or the Note, and Borrower's obligation 1o
pay the sums sceured by this Security Instrument Or the Note, will continue unchanged.

Lender may requirc that Borrower pay such reinstaterient sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cic) certified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institutior whase deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer. UyopBorrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument wilt rumain fully effective as if no acceleration had
pceurred.

21. Sale of Note. The Note or a partial interest in the Note, together with thiy, Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, 21l ot Lender's rights and obligations under
this Security Instrament will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permiticd under this Security Instrmient through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autherity to take any such action.

The Loan Scrvicer may change one or more times during the term of the Note. The Loan Serviccr maay or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Pertodic Payieate and any other
amounts due under the Note and this Security Tnstrument; (b) perform any other mortgage loan servicing obligations;
and (c) exercisc any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there
is a change of the Toan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Toan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and afforded the other party a reasonable period after the giving of such notice to take comective

ST

1470415703

ILLINCHS-Single Family-Fannie Maa/Fraddie Mae LINIFORM IRSTRUMENT Farm 3014 072021
Walters Kiuwer Financial Services. Inc., E‘ij"‘v”‘ 01423
2023101125.3.0.51 76320230627y Initials: Page 14 of 17

R A



2330541074 Page: 16 of 21

UNOFFICIAL COPY

action, neither Borrower nor Lender may commence, join, of be joined to any judicial action (either as an individual
litigrant or a member of a class) that (a) arises from the other party's actions pursuant to this Sccurity Instrument or
the Note, or {b) alleges that the other party has breached any provision of this Security Instrument or the Note. If
Applicable Law provides a time period that must clapse before certain action can be taken, that (ime period will be
deemed to be reasonable for purposes of this Section 23, The notice of Default given to Bomower pursuant to Section
26(a) and the notice of acceleration given to Borrower pursuant to Section 19 will be deemed to satisfy the notice and
opportunity fo lake cotrective action provisions of this Section 23.

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relate to health, safety, or environmental pratection; (il “Hazardous Substances " include (A) those
substances defined as toxic or hazardous substances, pollulants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents. shaterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (311) “Emveronmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmendal Lav? and (iv) an “Environmental Condition ™ means a condition that can cause, contribute to, ot
otherwise trigger an Environmental Cleanup.

{b) Restrictions on Use of Muzardouns Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any HazatZovs Substances, or threaten to release any Hazardous Substances, on or m the
Property. Borrower will not do, =i allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (ii) creates an Fiavitormental Condition; or (ifi) due to Lhe presence, use, o release of a
Hazardous Substance, creates a conditicd that adversely affects or could adversely affect the value of the Property.

The preceding two sentences will nol apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogrized to be appropriate to nonmal residential uses and to maintenance of
the Property (including, but not limited to, hazardsus snbstances in consumer products).

{¢) Notices; Remedial Actions. Borower will promplly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental ot reglLlatory agency or privale party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environmental
Condition, including but not limited to, any spilling, lcaking, discharge, release, or threat of release of any Hazardous
Substance; and (i) any condition caused by the presence, use, or.zeléase of a Hazardoys Substance that adversely
affects the value of the Property. If Borrower learns, or is notified byapy povernmental or regulatory authority or any
private party, that any removal or other remediation of any Hazardons Substance affecting the Property 1s necessary,
Borrower will promptly take all necessary remedial actions in accordance ‘with Environmental Law. Nothing in this
Security Instrument will ereate any obligation on Lender for an Envitonmental Clsanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If th¢ Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower; | a) pypressly consented and
iniended to sign the electronic Note using an Elcctronic Signature adopted by Borrowes (" Borrower's Electronic
Signature ) instead of signing a paper Note with Borrower's written pen and ink signature; (b) aid not withdraw
Borrower's express cansent to sign the electronic Note using Borrower's Electronic Signaturc, ) wnderstood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the’d<bt evidenced by the
electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Elecironic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by e Clectronie
Note I accordance with 1is terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26, Acceleration; Remedies.
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(a) Notice of Default. Lender will give a notice of Default to Borrower priot to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specity, in addition to any other information required by
Applicable Law: (i) the Default; (i) the action required to cure the Default; (iif) a date, not less than 30 days (or as
otherwise specificd by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notiee may result in acceleration of the
sums secured by this Sceurity Tnstrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate aficr acccleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Barrower to acceleration and foreclosure.

(h) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitied to collect all expenses
ineurred in pursuing the remedies pltmdt,d in this Section 26, including, but not limited to: (i) reasonable a[tomeyq
ices and costs; (i ror erty inspection and valuation fees; d.Tld (111} other fees incurred to profect Lender's interest in the
Property and/or rights ander this Security [nstrument.

27. Release, Upon payiiof afl sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee
for releasing this Security Instrapient; but only if the fee is paid to a third party for services rendered and the charging
of the fee is permitted under Applicable Law.

28. Placement of Collateral Proteciion Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower'sagreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrowzt's collateral. This insurance may, bul need not, protect Borrower's
interests. The coverage that Eender purchases mayao$ pay any claim that Borrower makes ot any claim that is made
against Borrower n conmection with the collateral. Beirower may later cancel any insurance purchased by Lender,
but only atter providing Lender with evidence that Botrenar has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, imcluding interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the msurance may be
added to Borrower's total outstanding balance or obligation. The cotts0f the insurance may be more than the cost of
insurance Borrower may be able {0 obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and coveraiis confained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower
S ; I
T’ iz AT : )
y ( I yel 27 § R Lfﬁ,f\ Aa 3 “ / i 10573
oD .y s

Andrew Tracey 7 Date  Monica Tracey /f ¢ Date
Senl ¥ Sead
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Acknowledgment

State of Ilinois

County of Cook “
s % g s J’:’? M:;

This 1113t111111§11t was acknowledged before e ong 7 APDEFE A& 1137

¢ e e e . " 5 Sy a3 i [y o A‘A
AABLE TR YD fpae 4 TEA
F' fvd'
7

7 f”M?
_ '/ﬂ . é,}:\.fs’ r‘_,;“fyf,.
v
Noiry Public
My commission expiras.

.
7y o Ay

WILLIAM M GASPARD
Wficial Seal
§  Notary Public- Staeeof flinois

| My Commission Expies Jan 9, 2024

BREMIR g M

Loan Origination Organization: JPMorgan Chase banl N \A.
NMLS 1D: 399798

Loan Originator: Matthew | Flaberty

NMLS ID: 444564

L

WLINOIS-SIngie Family-Farnie MasFreddia Mas UNIFORM [NSTRUMENT
Waltars Kluwer Financiat Senvees. Ing,
2023101123.3.0.5176-120220627Y

T

47

Faorm

Initials: _m,h_

T

1470415703
3014 9772021
0123

Page 17 of 17

il



2330541074 Page: 19 of 21

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER 1s made this 16th day of October, 2023, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”) of the same
date given by the undersigned (the “Borrower”) o seeure Borrower's Note to FPMorgan Chase Bank, N.A. (the
“Lender ™) of the same date and covering the Property deseribed in the Security Tnstrument and located at:

315 N JEFFERSON ST, 201, CHICAGO, IL &0661
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condomininm praject
known as:

315-321 NORTH JEFFERSON
[Name of Condomininm Project|

(the “Condominium Project™. Tf the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds'at'c to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Swners Associalion and the nses, praceeds, and benetits of Barrower's mterest.

CONDOMINIUM COVENANTS. In acditierto the representations, warranties, covenants, and agreements made m Lhe
Security Tnstrument, Borrower and Lender farther covenant and agree as follows:

A. Candominium Obligations. Borrowciviih perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The “Consfitueri Documents ™ are the: (1) Declaration or any other document which
creates the Condominium Project; (i1) by-laws; (itiy eodde of regulations; and (iv) other equivalent documents. Borrower
will promptly pay, when due, all dues and assessments imposed pursuant to the Constiteent Documnents.

B. Property Insurance, So long as the Owners Associatipirmaintains, with a generally accepted insurance canier,

a "master” or "blanket" policy on the Condominium Project wivich.is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels); tar the periods, and against loss by fire, hazards
included within the tenm "extended coverage," and any other hazards; melading, but nat limited to, earthquakes, winds,
and tloods, for which Lender requires insurance, then (1) Eender waives the provision i Section 3 for the portion of
the Periodic Payment made to Lender consisting of the yearly premium ingeallients for property insurance on the
Property, and (i) Borrower's obligation under Section 5 to mamtain property insrrance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owne g-Association palicy.

What Lender requires as a condition of this waiver can change during the erm of the loan.

Borrawer will give Lender prompt notice of any lapse in required property insurance coverasemrovided by the master
or banket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followinz a loss o the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and will
be paid 1o Lender for application to the sums secured by the Security Instrument, whether or not then ‘s, with the
excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower will take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direet or consequential, payable to Borrower
in connection with any condermmation or other taking of all or any part of the Property, whether of the unit or of the
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common elements, or for any conveyance in liew of condemnation, are hereby assigned and will be paid to Lender.
Such praceeds will be applied by Lender to the sums secured by the Sceurity Tnstrament as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after notice to Lender and with Lender’s prior writlen
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the
Condominium Project, except for abandorment or termination required by law in the case of substantial destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any amendment (o any
provision of the Constituent Documents unless the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self~management of the Owners Association; or {iv) any action which
would have the effect of rendering the public liabilily insurance coverage maintained by the Owners Association
unacceptahle to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph ¥ will become additional debt of Borrower sceured by the
Security Instrameri, Unless Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will e payable, with interest, upon notice from l.ender to Borrower
requesting payment.

By SIGNING BELOW, Rarr wer accepls and agrees to the terms and covenants contained in this Condominium Rider.

Borrower

o ) Y .
2 P s TN (g . Aaolay [0/ Rz

Andrew Tracey /f Date Munica Tracey e ‘ " Date
/ Seqal L Seat

g
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EXHIBIT A
PARCEL 1: UNIT NO. 315201 IN 315-321 NORTH JEFFERSON CONDOMINIUM, AS DELINEATED ON
THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 5 IN FULTON FIRST RESUBDIVISION, BEING A RESUBDIVISION OF FULTON STATION
SUBDIVISION IM SECTION 9, TOWNSHIP 39 NORTH, RANGE 14; EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED AUGUST 4, 1998 AS DOCUMENT
NUMBER 98682131, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED JANUARY 17, 2001 AS DOCUMENT NUMBER 0010041800 AND AS AMENDED FROM
TIME TO Tim=, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, (. COOK COUNTY, ILLINOIS,

PARCEL 2: EASCWitNTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1
AFORESAID, AS Sct FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND EAZEMENTS FOR FULTON STATION MASTER HOMEQWNERS
ASSOCIATION RECORLEL AUGUST 12, 1888, AS DOCUMENT NUMBER 98710624, AND AS
AMENDED FROM TIME 70 TIME, IN COOK COUNTY, ILLINOIS.



