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Afier Recording Return fo: Selfinity IL LLC
$172,560.00
October 25,2023
First American Mortgage Solutions
CfO Lima One
MS: 148-C

1755 International Way
Idaho Falls, 1) 83402

COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND FIXTURE FILING

KNOW ALL MEN BY 1% SE PRESENTS that Solfinity 1L LLC, a linois Limited Liability Company having an office at
6605 South Harvard Awue: #2, Chieago, IL 60621 (“Mortgagor” or “Bomower”, a5 the case maybe), for the
consideration of $172,500.00 wad other good and valuable consideration, received to its full satisfaction from Lima One
Capital, LLC, a Georgia Limite s 1 ability Company with its principal place of business at 201 Fast McBee Avenue Suite
306, Greemvlle, SC 29601 (“Muitgagee” or “Lender”, as the case maybe) does hereby give, grant, bargain, sell, and
confirm unto the said Mortgages, its succersors and assigns forever, the foflowing:

(A) All right, title and interest in and to each of those premises more particularly described in SCHEDULE1
(collectively, the "Premises") which is attacked heseto and imade a part hereof:

(B} TOGETHER WITH (1) 2!l buildings, structures and impmovements of every nature whatsoever now or
hereafter situated on the Premises, and (2) all unilding materials, supplies and other property stored at or
delivered to the Premises or any other location for Ricarporation into the improvements located or to be
located on the Premises, and all fitures, machinery, appliances, equipment, furniture and personal property
of every nature whatsoever now or hereafler owned by Morigigor and located in or on, or attached to, and
used or intended to be used in connection with, or with the ¢peration of, or the occupancy of, the Premises,
buildings, structures or other improvements, or in connection with wny construction being conducted
or which may be conducted thereon, and owned by Modeagar, and all extensions, additions,
improvements, bettenments, renewals, substitutions and replacements (o any of the foregoing, and all of the
right, title and interest of Mortgagor in and to such personal property whicli, t='the fullest extent permitted
by law, shall be conclusively deemed fidures and a part of the real propeny encumbered hereby (the
“lmprovements"};

(C) TOGETHER WITH (1) all estate, right, title and interest of Mortgagor, of whatever charstet, whether now
owned or hereafter acquired, in and to (a) all streets, roads and public places, open or propssed, in front of
or adjoining the Premises, and the land lying in the bed of such streets, roads and public placés, und (b) all
other sidewalks, alleys, ways, passages, strips and gores of land adjoining or used or intended to Heased in
connection with any of the property described in paragraphs (A) and (B} hereof, or any part thereof, and (2)
all water courses, water rights, easements, rights-of-way and rights of use or passage, public or private, and
all estates, interest, benefits, powers, rights (inclnding, without limitation, any and all lateral support,
drainage, slope, sewer, waler, air, mineral, oil, gas and subsurface rights), privileges, licenses, profits, rents,
royalties, tenements, hereditaments, reversions and subreversions, remainders and subremamders and
appurtenances whatsoever in any way belonging, relating or appertaining to any of the property described
in paragraphs (A} and (B) hereof, or any part thereof, or which hereafter shallin any way belong, relate or be
appurtenant thersto, whether now owned or hereafter acquired by Mortgagor, and

(1) TOGETHER WITH (a) ali estate, right, title and interest of Mortgagor of, in and to all judgments, receipts,
nsurance proceeds, awards of damages and settlements hereafier made resulting from condemnation
proceedings or the taking of the propenty described in paragraphs (A), (B) and (C) hereof or any part thereof
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under the power of eminent domain, or for any damage (whether caused by such taking or otherwise) to the
property described in paragraphs (A), (B) or (C) hereof or any part thereof, or to any rights appurtenant
thereto, and all proceeds of any sales or other dispositions of the property described in paragraphs (A}, (B} or
{C) hereof, or any part thereof, and Mortgagee is hereby authorized to collect and receive said awards and
proceeds and to give proper receipts and acquitances therefor, and (if it so elects) to apply the same, after
deducting therefrom any expenses incurred by Mortgagee in the collection and handling thereof, toward the
payment of the indebtedness and other sums secured hereby, notwithstanding the fact that the amount owing
thereon may not then be due and payable; and (b} all contract rights, general ntangibles, govemmental
permits, licenses and approvals, actions and rights in action, incliding without limitation all rights to
msurance proceeds and uneamed premiuins, arising from or relating 1o the property described in paragraphs
(A), (B) and (C) above; and (c) all proceeds, products, replacements additions, substitutions, renewals and
accessions of and to the property described in paragraphs (A), (B) and (C).

Allofthe propeiiy described in paragraphs (A), (B), (C) and (Y} above, and each item of property therein described, is
herein referred (0 ag (e "Mortgaged Property” or “Mortgaged Properties”, as the case may be,

TOHAVE AND TO flGLE ti.e above granted and bargained Premises, with the appurtenances thereof, unto it, the said
Mortgagee, its successors ~ud assigns fotever, to it and their own proper use and behoof And also, the said
Mortgagor does for itself, its cuccessors and assigns, covenant with the said Mortgagee, its successors and assigns,
that at and until the ensealing or these presents, they arc well seized of the Premises as a good indefeasible estate in
FEE SIMPLE; and have good right tc basgdin and sell the same in manner and formas is above written: and that the
same is free and clear of all encunmbraitces »whatsoever.

AND FURTHERMORE, Mortgagor does by thdse presents bind itself, its legal representatives and its successors and
assigns forever 10 WARRANT AND DEFEND tie above granted and bargained Mortgaged Property to
Mortgagee, its successors and assigns, against all clun s and demands whatsoever,

THECONDITION OF THIS MORTGAGE IS SUCII TaEAT:

WHEREAS, Mortgagor is indebted to Mortgagee by vidue of a colorernial loan transaction (the “Loan”) in the sum of
$172,500.00 as evidenced by (1) a certain Commercial Promissoty Nete/in the principal amount of $172,500.00 (as
same may be amended, restated, or modified from time to time, the “Net<”y dated October 25th, 2023 exscuted by
Mortgagor and delivered to Mortgagee, with all amounts remaining unpaid terecn being finally due and payable on
November 1,2053, subject to that certain Loan Agreement (as same may be amendsd_restated, or modified from time to
time, “Loan Agreement™) of even date herewith;

WHEREAS, the terms and repayment of such obligations of the Mortgagor are set fth in the Note; WHEREAS,
Mortgagee has agreed to provide financing for each of the Premises referenced in Schedule T and

WHEREAS, Mortgagor has agreed to grant Montgagee a mortgage on each of the Premises as’cotizteral for the
refinancing of the premises referenced in Schedute 1 and

WHEREAS, Morigagor intends to Jease each ofthe Mortgaged Properties to Eligible Tenants pursuant to
Hligible Leases.

WHERFAS, Mortgagee has agreed to make the Loan to Morigagor, in the amount of $172,500.00.

WHEREAS, Mortgagor represents and warrants that it has full power and authority to execute and deliver the Note,
this Moitgage, and all other documents, agreements and instruments required of it by Mortgagee in connection with
the making of the Loan {the Note, this Mortgage, Loan Agreement and 2l such other documents, agreements and
mstruments exccuted and defivered by Mortgagor in connection with the Loan being sometimes collectively raferred to
herein as the "Loan Documents” (all capitalized tenms used herein but not defined herein shall have the meaning

ascribed in the Loan Agreement)),
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NOW, THEREFORE, Mortgagor hereby covenants and agrees with Mortgagee as follows:
ARTICLE ONE: COVENANTS OF MORTGAGOR

1.01 Performance of Loan Documents, Mortgagor shall cause to be performed, observed and complied with all
provisions hereof, of the Note and each of the Loan Documents, and will promptly pay to Mortgagee the principal, with
iterest thereon, and all other sums required to be paid by Mortgagor under the Note and pursuant to the provisions of
this Mortgage and of the Loan Documents when payment shall become due (the entire principal amount of the Note, all
accrued interest thercon and all obligations and indebtedness thereunder and hereunder and under all of the Loan
Documents described being referred to herein as the "Indebtedness™).

1.82 General Representations, Covenants and Warranties. Mortgagor represents and covenants that {2) Mortgagor is
now able to wret its debts as they mature, the fair market value of its assets exceeds its linbilities and no bankmuptey or
insolvency case o proceeding is pending or contemplated by or against Mortgagor; (b) all reports, statements and
other data furished Ly Mortgagor to Mortgagee in connection with the Loan are true, correct and complete in all
material respects and £0 1 ot omit to state any fact or circumstance necessary to ntake the statements contained therein
not misleading; (¢} this Mongage, the Note and alt other Loan Documents are legal, valid and binding obligations of
Mortgagor enforceable in 2icowdance with their respective terms and the exgcution and delivery thereof do not
contravene any contract or agiee nent to which Mortgagor is a party or by which Mortgapor may be bound and do not
contravene any law, order, decree, rule or regulation to which Mortgagor is subject; (d) there are fio actions, suits or
proceedings pending, or to the knowledp . of Mortgagor threatened, agamst or affecting Mortgagor or any part of the
Mortgaged Property; (e) all costs arising fizinconstruction of any improvements and the purchase of all equipment
located on the Mortgaged Property which have been incurred prior to the date of this Mortgage have heen paid; {f) the
Mortgaged Property has frontage on, and direct ascess for, ingress and egress to the street(s) described in any survey
submitted {0 Mortgagee; {g) clectric, sewer, water'fac Jities and any other necessary utilities are, or will be, avallable in
sufficient capacity to service the Mortgaged Properly satisfactonly during the term of the Note, and any easements
necessary to the fumishing of such utility service by Mortgigor have been or will be obtained and duly recorded
(evidence satisfactory to Morigagee that all utility services required for the use, occupancy and operations of the
Morigaged Property shall be provided 1o Mottgagee immediate!y npon Morigagee's request); (h) there has not been, is
not presently and will not in the future be any activity conducted Uv 2ortgagor or any tenant at or upon any part of
the Mortgaged Property that has given or will give rise to the impasiton of a lien on any part of the Mortgaged
Property; {i) Mortgagor is not in defanlt under the terms of any instrumen! svidencing or securing any indebtedness of
Mortgagor, and there has occurred no event which would, if uncured or uncarreted, constitute a default under any
such mstrument with the giving of notice, or the passage of time or both; and ) Matgagee has logal capacity to enter
mto the Loan and to execute and deliver the Lean Documents, and the Loan Docu/nerts have been duly and properly
executed on behalf of Mortgagee,

1.63 Compliance with Laws; Permits; Notice. Mortgagor covenants and warmants tha: the Mortgaged Property
presently complies with and shall continue to comply with all applicable restrictive covenan's, applicable zoning,
wetlands and subdivision ordinances and building codes, all applicable heakth and environmental iews and regulations
and all other applicable laws, statutes, rules, ordinances, codes, and regulations, and Mortgagor has ot jeceived any
notice that the Mortgaged Property is not in compliance with any such laws, statutes, rules, ordinances, codes and
regulations. H Mottgagor receives notice from any federal, state or other governmental body that it is not in ¢ diance
with any such laws, statutes, rules, ordinances, codes and regulations, Mortgagor shall provide Mortgagee with a
copy of such notice promptly. Mortgagor agrees to comply with all foderal, state and numicipal local laws, statutes,
rules, ordinances, codes and regulations in connection with the Mortgaged Property. Mortgagor has obtained all
licenses, petmits, authoriztions, consents and approvals necessary for the legal occupancy of the Montgaged
Property, and all such licenses, permits, authorizations, consents and approvals are in full force and effect and all
appeal periods have expired. Unless required by applicable law or unless Mortgagee has otherwise agreed in writing,
Modgagor shall not allow changes in the nature of the occupancy for which the Premises were intended at the
time this Mortgage was executed. Mortgagor shall not nitiate or acquiesce in a change in the zoning classification of
the Mortgaged Property without Mortgagee’s prior written consent. Mortgagor warrants and represents that its use,
and the use by any of its tenants, of the Mortgaged Property is in accordance and compliance with the terms
and conditions of any and all mies, regulations, and laws that may be applicable 1o the Morgaged Propenty,
incleding, without limitation, alf federal, state and local laws, ordinances, rules and regulations regarding hazrdous
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and toxic materials and that Mortgagor shall maintain and continue such compliance and shall require and
ensure its tenants' compliance with the same. Mortgagor shall maintain or shall cause their agent to maintain in its
possession, available for the inspection of the Mortgagee, and shall deliver to the Mortgagee, upon three (3) business
days’ request, evidence of compliance with all such requirements. Mortgagor hereby indemmifies and holds Mortgagee
free of and hammless fromand against any and all claims, demands, damages or liabilities that Mortgagee may incur
with regard thereto,

1.04 Taxes and Other Charges.

1.04.1 Impositions. Subject to the provisions of this Section 1.04, Mortgagor shall pay, at least five (3) days
before the date due, all real estate taxes, personal property taxes, assessments, water and sewer rates and charges,
license fees, all charges which may be imposed for the use of vaults, chutes, arcas and other space beyond the Jot line
and abutting the public sidewalks in font of or adjoining the Premises, and alf other governmental levies and charges
(collectively, the " Impositions™), of every kind and nature whatsoever, general and special, ordinary and extraordinary,
foreseen and unioroscen, which shall be assessed, levied, confirmed, imposed of become a lien upon or against the
Mortgaged Property orany part thereof, or which shall become payable with respect thereto, Mortgagor shall defiver to
Mortgagee, within twene (20) days after the due date of each payment in connection with the Empositions or any
assessment for Jocal improvinents (“Assessment”™), the original of a true Photostatic copy of the official receipt
evidencing such payment or ofac: proof of payment satisfactory to Mortgagee.

1.04.2 Insurance.

{2) Mortgagor shall keep all buildings erected on or 1o be erected on the Mortgaged Property
insured against loss by fire and such other hazards as the Mortgagee may require and Mortgagor shall obtain
and maintain insurance with respect to otherisurable risks and coverage relating to the Mortgaged Property
incloding, without limitation, fire, builder's risll worker's compensation, physical damages, loss of rentals or
business interruption, earthquake (if applicable), and Tabity insurance, all such insurance to be in such sums
and upon such terms and conditions as Mortgagee reaconahly may require, with foss proceeds by the terms of
such policies made payable to the Mortgagee as o faterest may appear. Mortgagor covenants that all
nsurance premiyms shall be paid not later than fifteen (15) duyo'peior to the date on which such policy could be
cancelled for non-payment. If, to Morigagor’s knowledge, any norinn of the Morigaged Property is in an area
identified by any federal governmental authority as having special tlob2harards, and flood insurance is avallable, &
flood insurance policy meeting the cument guidelines of the Federal Insurance Administration s in effect with a
generally acceptable insurance carrier, in an amount representing coverase rot less than the least of (1) the
cutstanding principal balance of the Loan, (2) the full insurable value of the Morigaged Property, and (3) the
maximum amount of insurance avaifable under the Flood Disaster Protection Azt of 1973, as amended. All such
insurance policies (collectively, the “hazard insurance policy™) shall contain a stancard mortgagee clause naming
the Mortgagee and its successors and assigns as beneficiary, and may not be reduded, terminated, or canceled
without thirty (30) days’ prior written notice to the Mortgagee.

{b) Such insurance companies shall be duly qualified as such under the laws of the states i& which the
Martgaged Property is located, duly authorized and ficensed in such states to tansact the applicable iusurance
business and to write the insurance provided, and companies whose clains paying ability is rated il th two
highest rating categories by AM. Best with respect to hazard and flood insurance, Such insurance shall be
amounts not less than the greater oft (i) the outstanding principal balance of the 1oan, or (if) the amount
necessary to avoid the operation of any co-insurance provisions with respect to the Premises,

{c) All such policies shall provide for a minimuim of thirty (30) days prior written cancellation notice to Mortgagee.
Mortgagee, upon its request to Mortgagor, shall have the custody of all such policies and all other policies which
may be procured insuring said Mortgaged Property, the same to be defivered, to Mortgagee at its office and all
renewal policies to be delivered and premiums paid to Mortgagee at its office at least twenty (20 days before the
expiration ofthe old policies; and Mortgagor agrees that upon failure to mmintain the insurance as above stipulated or
to deliver said renewal policies as aforesaid, orto pay the premiums therefor, Morigagee may, without obligation to
de so, procure such insurance and pay the premivims therefor and all sums so expended shall immediately be paid by
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Mortgagor and unless so paid, shall be deemed part of the debt sec¢ured hereby and shall bear interest at the rate set
forth in the Note, and thereupon the entire principal sumunpaid, inclading such sums as have been paid for premiuns
of insurance as aforesaid, and any and alf other sums which shall be payable hereunder shaff become due and
payable forthwith at the option of Mortgagee, anything herein contained to the contrary notwithstanding. In case of
loss and payment by any insurance company, the amount of insurance money shall be applicd either to the
Indebtedness secured hereby, or in rebuilding and restoring the damaged property, as Mortgagee may elect.

(dy Mortgagor has not engaged in and shall not engage in any act or omission which would impair the
coverage of any such policy, the benefits of the endorsement provided for hercin, or the validity and binding sffect
of either including, without limitation, no unlawful fee, commission, kickback, or other unlawfil compensation or
value of any kind has been or will be received, retained, or realized by any attomey, fimn, or other person, and ao
such unlawful items have been received, retained, or realized by Mottgagor.

(e} Mi-action, inaction, of event has occurred and no state of facts exists or has existed that has resulted
or will result in‘the exclusion from, denial of, or defense to coverage under any applicable special hazard insurance
policy or bankrupicy bond, irrespective of the cause of such failure of coverage.

1.64.3 Deposits formpasitions and Insurance. Notwithstanding anything to the contrary contained in any of
the Loan Documents, Mortgagor skall deposit with Mertgagee on the first day of each month an amount equal to one
twelfth (1/12th) of the sum of. (i) thic aggregate annual payments for the Impositions; (i) the annual insurance
premiums on the policies of insurance required to be obtained and kept in force by Mortgagor under this Mortgage;
and (iii) all other periodic charges (other thrit mterest and principal under the Note) arising out of the ownership of the
Mortgaged Property or any portion thereol'which are or with notice or the passage of time or both will become a fien
against the Mortgaged Property or any part therer £44), (i), and (jii), collectively, the “Annual Payments™). Such sums
will not bear interest and are subject to adjustment /o7 additional payments in order to assure Mortgagee that it will
have the full amount of any payment on hand at least one (1) month prior to its due date. Mortgagee shalt hold said
sums in escrow to pay said Annual Payments in the mannr and to the extent permitted by faw when the same become
due and payable, Notwithstanding anything berein to the oontrary, however, such deposits shall not be, nor be
deemed to be, trust funds but may be commingled with the gencoi funds of Mortgagee. If the total payments made by
Mortgagor to Mortgagee, on account of said Annual Payments upioihs time wlhen the same become due and payable,
shall exceed the amount of payment for said Annual Payments actuably made by Mortgagee, such escess shall be
credited by Mortgagee against the nex payment or payments due fiom “4ortgagor to Mortgagee on account of said
Annual Payments, H, however, said payments made by Mortgagor shall not be sutficient to pay said Annual Payments
when the same become due and payable, Mortgagor agrees 1o promptly pay ic Mortgagee the amount necessary to
make up any deficiency. In case of default in the performance of any of the agreenents or provisions contained i the
Note, Mortgagee mmy, at its option, at any time afier such default, apply the aloce remaining of the sums
accumulated, as a credit against the principal of interest of the mortgage Indebtedness, or both.

1.04.4 Late Charge. Mortgagee may collect a “late charge” in accordance with Sectios' § o "the Note. This
provision shall not affect or limit the holdet’s rights or remedies with respect to any Event of Defaui.

1.04.5 Proof of Payment. Upon request of Mortgagee, Mortgagor shall deliver to Mortgagee, with's twenty
(20} days after the due date of any payment required in this Section 1.04, proofof payment satisfactory to Murtgagee.

185 Condemmnation. Morigagee shall be entitled to all compensation awards, damages, clains, rights of action and
proceeds of, or on account of, any damage or taking through condemnation, eminent domain or the like, and
Mortgagee is hercby authorized, at its option, to cortmence, appear in and prosecute in its own or Mortgagor's name
any action or proceeding relating to any such condemnation, taking or the like and to settle or compromise any claim in
conpection therewith,

1.06 Care of Mortgaged Property; Demolition and Alteration. Mortgagor shall maintain the Morgaged
Property m good condition and repair, shall not commit or suffer any waste of the Mortgaged Property, and
shall comply with or cause to be complied with, all statutes, laws, rules, ordinances and requirements of any
govemnmental authority relating to the Morigaged Property; and Mortgagor shall promptly repair, restore, replace or
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rebuild any part of the Mortgaged Property now or hereafier subject to the lien ofthis Mortgage which mmy be

damaged or destroyed by any casualty whatsoever or which may be affected by any proceeding of the character
referred to in Sectionl.05. Mortgagor shall not otherwise change, alter, or repair in any material way any pottion of
the Premises without the consent of Lender in each circumstance; and Mortgagor shafl not iitiate, join in, or consent

to any change in any private restrictive covenants, or private restrictions, limiting or defining the uses which
may be made of the Mortgaged Property or any part thereof, without the written consent of Morigagee Morgagor
agrees that no building or other property now or hereafter covered by the lien of this Mortgage shall be removed,
demolished, or naterially altered, without the prior written consent of Mortgagee, except that Montgagor shall have
the right, without such consent, to remove and dispose of, free from the fien of this Mortgage, such equipment as
from time to time may become worm out or obsolete, provided that simultaneously with or prior to such removal any
such equipment shall be replaced with other equipment of value at least equalto that of the replaced equipment
and free from any title retention or secunty agreement or other encumbrance, and by such removal and replacement
Mortgagor sha'l he deenied to have subjected such equipment to the en of this Mortgage.

1.07 Transfer and Zacumbrance of Mortgaged Property.

(a) Mortgagor sktinot sell, convey, transfer, suffer any type of change in title or ownership, lease, assign or
further encumber any mtetes? ihany part of the Mortgaged Property, without the prior written consent of Mortgagee.
Any such sale, conveyance,‘trinsfer, pledge, lease, assignment or encumbrance made without Mortgagees prior
written consent shall be aull ang void-and shall constitute a default hersunder. Mortgagor shall not, without the prier
written consent of Mortgagee, permic any further assignment of the rents, royalties, issues, revenues, income, profits or
other benefits from the Morigaged Property, ot any part thereof, and any such assignment without the prior written
consent of Mortgagee shall be null and vaid and shall constitute a default hersunder, Morigagor agrees that in the
event the ownership of the Mortgaged Propert;’ orany part thereof is permitted by Mortgagee to be vested in a person
other than Mortgagor, Mortgagee may, withou! notice to Mortgagor, deal in any way with such successor or
successors in interest with reference to this Mortgage tnd the Note and other sums hereby secured without in any way
vitiating or discharging Mortgagor's fiability hereunder orupen the Note and other sums hereby secured. WNo sale of
the Mortgaged Property and no forbearance to any persen. with respect to this Morigage and no extension to any
person of the time for payment of the Note and other sums kerchy secured given by Mortgagee shall operate to
refease, discharge, modify, change or affect the originat ability o1 Morigagor either in whole or in part.

(b)  Mortgagor shall sell, convey, assign or transfer all or any purtof the Mottgaged Property or any interast
therein or any beneficial interest in Mongagor without Mortgagee’s pric/ wiitten consent, Mortgagee may, at
Mortgagee’s option, without demand, presentment, protest, notice of prolest, natize of intent to accelerate, notice of
acceleration or other notice, or any other action, all of which are hereby waived by Mottgagor and all other parties
obligated in any manner on the Indebtedness, declare the Indebtedness to be immedipiely due and payable, which
option may be exercised at any time following such sale, conveyance, assignment, leas: of transfer, and upon such
declaration the entire unpaid balance ofthe Indebtedness shall be immediately due and payablo.

() Mortgagor shall keep the Mortgaged Property free from mechanics’ liens, matedabien’s liens and
encumbrances. If any prohibited lien or encumbrance is filed against the Mortgaged Property, Mortgego: shall cause
the same to be removed and discharged of record within thirty (30) days after the date of filing thereof

(d) Morigagor shall not directly or indirectly allow subordinate financing on the Premises without
Marigagee’s consent in its sole discretion. If Mortgagee consents to such subordinate financing, then, in each
cicunstance Mortgagor shall obtain, upon request by Morigagee, from all persons hereafter having or acquiring any
mterest in of encumbrance on the Mortgaged Property or the said equipment or accessions, a writing duly
acknowledged, and stating the nature and extent of such interest or encumbrance and that the same is
subordinate to this Mortgage and no offsets or defenses exist in favor thereof against this Mortgage or the Note
hereby secured, and deliver such writing to Mortgagee.

(e) Montgagor shall not Lease the Mortgaged Property or any part thereof, except in compliance with the
Loan Agreement, without the consent of Mortgagee in its sole discretion.
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1.08 Further Assurances, At any time and from time to time upon Mortgagee's request, Mortgagor shall make,
execute and deliver, or cause to be made, eoxecuted and delivered, to Mortgagee and, where appropriate, shall cause to
be recorded or filed, and from time to time thereafter to be re-recorded and refiled, at such time and in such offices and
places as shall be deemed desirable by Mortgagee, any and all such firther mortgages, nstruments of further
assurance, certificates and such other docwments as Mostgagee may consider necessary or desirable in order to
effectuate, complete or perfect, or to continue and preserve, the obligations of Mortgagor under the Note and this
Mortgage, the Tien of this Mortgage s a lien upon all of the Mortgaged Property, and unto all and every person or
persons deniving any estate, right, title or interest under this Mortgage, Upon any failure by Mortgagor to do so,
Mortgagee may make, execute, record, file, re-record or refile any and all such mortgages, instruments,
cettificates  and documents for and in the name of Mortgagor, and Mortgagor hereby irrevocably appoints
Mortgagee the agent and attomey-in-fact of Mortgagor to do so.

1.0% Uniforp: Commercial Code Security Agreement and Fixture Filing. This Mortgage is intended to be a security
agreement ana fature filing which is to be filed for record in the real estate records pursuant to the Uniform
Commercial Code i effect from time to time in the State of Hlinois for any of the goods specified above in this
Mentgage as pan-ufilie Mortgaged Property which, under applicable law, may be subject to a security interest
pursuant to the Unibra Commercial Code and Mortgagor hereby agrees to execute and deliver any additional
financing statements coverig said goods from tine to time and in such form as Mortgagee may require to perfect a
security interest with respect tu said goods. Mortgagor shall pay all costs of filing such financing statements and
renewals and releases thereo! and shall pay all reasonable costs and expenses of any record searches for
financing statements which Mortzases may reasonably require. Without the prior written consent of Mortgagee,
Mortgagor shall not create or sufferto be-created, pursuant to the Uniform Commercial Code, any other security
interest in said goods, including replacetients and additions thereto. Upon Mortgagor's breach of any covenant or
agreement of Mortgagor contained in this Miitgage, including the covenants to pay when due all sums secured by
this Mortgage, Mortgagee shall have the remedies of a secured party under the Uniform Cormercial Code and, at
Mottgagee's option, may also invoke the remedies p witted by applicable law as to such goods.

ASITIS RELATED HERETC:
DEBTOR I8: Solfinity IL LLC
6605 South Harvard Avenue #2, Chicago, IL 60621
SECURED PARTYIS: Lima One Capital, LLC

201 East McBee Avenue Suite 300, Greensille, ST 29601

Mottgagor represents, covenants, and warrants that as of the date hereof as follows: Mortgagor's full, comeat, and
exact legal name is set forth immediately above in this Section 1.09. Mostgagor is an organization of the tyn¢ and is
incorporated in, organized, or formed under the laws of the state specified in the mtroductory paragraph to this
Mortgage. In the event of any change in name or identity of Mortgagor, Mortgagor hereby authorizes Mortgagee to
file such Uniform Commercial Code forms as are necessary to maintain the priority of Mortgagee's fien upon the
Mortgaged Property which may be deemed personal property or fidures, including firture replacerment thereof, which
serves as collateral under this Mortgage.

1.10 Lease Cowenants. Each and every covenant on the pait of Mortgagor contained in any assignment of kssor's
interest in leases or any assignment of rents, royalties, issues, revenues, profits, income ot other benefits made
collateral hereto is made an obligation of Mortgagor hereunder as if fully set forth herein.

111 After-Acquired Property. To the extent permitted by and subject to applicable law, the lien of this Mortgage will
autornatically attach, without further act, to all after-acquired property located in, on, or attached to, or used, or
Loan #132791
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intended to be used, in connection with, or with the renovation of, the Mortgaged Property or any part thereof
provided, however, that, upon request of Mortgagee, Mortgagor shall exscute and deliver such instrument or
instruments as shall reasonably be requested by Mortgagee to confirm such lien, and Montgagor hereby appoints
Mortgagee its attomney-in-fact to exccute all such instruments, which power is coupled with an mterest and is
irrevocable.

1.12 Expenses. Unless otherwise agreed i writing, Mortgagor will pay when due and payable all appraisal fees,
recording fees, tawes, brokerage fees and commissions, abstract fees, title policy fees, escrow fees, attomeys' fees,
court costs, fees of inspecting architect(s) and engineer(s) and all other costs and expenses of every character which
have been incurred or which may hereafter be incurred by Mortgagee in connection with: (a) the preparation and
execution of the Loan Documents or in connection with the Extension Option; (b) the funding of the Loan; {c) in the
event an Event of Default occurs hereunder or under the Note or any of the Loan Documents, all costs, fees and
expenses, inchrding, without limitation, all reasonable attomeys' fees in connection with the enforcement under the
Note or foreclosure under this Mortgage, preparation for enforcement of this Mortgage or any other Loan Documents,
whether or not suit Grother action is actually commenced or undertaken; (dj enforcement of this Mortgage or any other
Loan Documents; (¢} routt or administrative proceedings of any kind to which Mortgagee nay be a party, cither as
plaintiff or defendant, Uy wpson of the Note, the Morigage or any other Loan Documents; () preparation for and
actions taken in connection with Mortgagee's taking possession of the Mortzaged Property; (g) negotiations with
Mortgagor, its beneficiary, or‘any of its agents in connection with the existence or cure of any Ivent of Default or
default; (h} any proposed refiancing by Mortgagor or any other person or entity of the debt secured hereby: {i} the
trans fer of the Montgaged Property ia liou of foreclosure; (j) inspection of the Mortgaged Property pursuant to Section
1.15; (k) the approval by Mortgaget of 2stions taken or proposed to be taken by Morigagor, its beneficiary,
or other person or entity which approval is required by the terms of this Mortgage or any other of the Loan Document.
) outof-pocket costs of Mortgaged Property inspections and condition reports ollowing an Event of Default or in
connection with the Restoration or repair of the Moagaged Property; (m) taking control of and managing the
Mortgaged Properties and collecting Rents and Othe: Receipts afier an Event of Default, including, but not limited to,
atiomey’s fees, receiver’s fees, premiums on receiver’s boads, repair and maintenance costs, insurance premiums,
Property Taxes and Other Charges on the Mortgaged Prorerties; (n) all special servicing faes, “work-out” fees,
liquidation fees and other fees payable to any special servicer it connection with a Default, an Bvent of Default, an
acknowledgment by Borrower that the Loan is likely to go into defuit;or any refinancing, restructuring, “work-out”, or
modification of any Obligations or the Loan; (o) related to any Event ot Bankwuptcy of any Relevant Party and related
ancillary proceedings and appeals aod (p) all third party servicing cost and fees which are customarily charged by
servicers (other than monthly servicing fees charged by servicer), (collectively; ail of the foregoing, the “Expenses™).

Mortgager will, upon demand by Mortgagee, reimburse Mortgagee or any tahaout ‘énder for all Expenses which have
been mcurred or which shall be incurred by cither of them; and will indemnify and %oi harmless Mortgagee from and
against, and reimburse it for, the Idpenses and for all chins, demands, liabilities, csses, damages, judgments,
penalties, costs and expenses (inchiding, without limitation, attomeys’ fees) which may be imposed upan, asserted
against, or incurred or paid by it by reason of, on account of or in connection with any Lodily injury or death or
propetty damage occuiring in or upon or in the vicinity of the Mortgaged Property through any Causze whatsoever or
asserted against it on account of any act performed or omitted to be petformed hereunder or.on 2ccount of any
trausaction ansing out of or in any way connected with the Mortgaged Property, or with this Murrgage or the
Iidebtedness.

1.13 Mortgagee’s Performance of Defaults. If Mortgagor defaulis in the payment of any tax Assessment,
encumbrance or other Impesition, in its obligation to fumish insurance hereunder, or in the performance or observance
of any other covenant, condition, agreement or term in this Mortgage, the Note or in any of the Loan Documents,
Mortgagee may, without obligation to do so, to preserve its interest in the Mortgaged Property, perform or observe the
same, and all payments made (whether such payments are regular or accelerated payments) and costs and expenses
mcurred or paid by Mortgagee in connection therewith shall become due and payable immediately, The anounts so
mcurred or paid by Mortgagee, together with interest thereon at the default rate, as provided in the Note, fromthe date
ncurred untit paid by Mortgagor, shall be added to the Indebtedness and secured by the lien of this Mortgage to the
extent permitted by law. Mortgagee is hereby empowered to enter and to authorize others to enter upon the Mortgaged
Property or any part thereof for the purpose of performing or observing any such defaulted covenant, condition,
agreement or term, without thereby becoming fiable to Mortgagor or any person in possession holding under
Mortgagor.
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1.14 Financial Statements, Books, and Records. Mortgagor will fumish to Mortgagee, within thirty (30) days after a
request therefor, a detafled statement In writing, covering the period of time specified in such request, showing ail
income derived from the operation of the Mortgaged Property, and all disbursements made in connection therewith,
and containing a list of the names of all tenants and occupants of the Mortgaged Property, the portion or portions of
the Mortgaged Property occupied by each such tenant and occupant, the rent and other charges payable under the
terms of their leases or other agreements and the period covered by such leases or other agreements,

L.I5 Inspection. Mortgagee, and any persons authotized by Mortgagee, shall have the right, at Mortgagee’s option, to

enter and inspect the Premises duning the fourth (4“1) month and at all other reasonable times during the term of the
Loan.

1.16 Loan to’s2tw: Covenant. Ifat any one or swore time(s ) during the term of the Note the then aggregate outstanding

and committed /ptincipal amount of the Note, plus accrued interest and fees thereon, plus all amounts
outstanding under'an; debts secured by prior liens on the Mortgaged Property, is greater than eighty percent (30%) of
the value of the Morigaged Property, as determined by Mortgagee based upon Mortgagee's review of any appraisal
and such other factots as Morfgagee may deem appropriate, then Mortgagor shall within thity (36} days folowing 2
request by Mortgagee, prepay ins Note by an amount sufficient to cause the then outstanding principal amount of the
Note, plus accrued interest and £¢s thereon, to be reduced to an amount equal to or less than eighty percent {80%) of
the value of the Mortgaged Property. The mability of Mortgagor to reduce the principal balance of the Note within
thirty (30) days following request by Martgagee shall be, at Mortgagee’s option, an Event of Default, hereunder,

ARTICLETWO: DEFAULTS

201 Event of Default. The term "Event of Default” or” default” wherever used in this Mortgage, shall mean anyone or
more of the following events: {a) failure by Mortgagor to pry auy instaliment of principal and/or interest under the Note
withis ten (10) days after the same becomes due and payable; 0 failure by Mortgagor to observe or petform, or upon
any default in, any other covenants, agreements or provisions harein, in the Note, in the Loan Agreement, or in any of
the Loan Documents; (¢} failure by Morntgagor to pay any Impositon, Assessment, other utility charges on or lien
against the Mortgaged Property; (d) failure by Mortgagor to keep i foicu'the insurance required in this Mortgage: {¢)
failure by Mortgagor to either defiver the policies of insurance deseribed in this Mortgage or to pay the premiums for
such insurance as provided herein; {f) faiture by Mortgagor to pay any instoiinent, which may not then be due or
delinquent, of any Assessment for local improvements for which an official bill h2s been issued by the appropriate
authorities and which may now or hereafier affect the Mortgaged Property, @ud may be or become payable in
installments; (g) the actual or threatened waste, removal or demolition of or matermi 2Veration to, any part of the
Mortgaged Property, except as permitted herein; (h) the vesting of title, or any sale, Convéyance, transfer, leasing,
assignment or further encumbrance in any manner whatsoever of any interest in the Mortgaged Property, or aay patt
thereof, in or to anyone other than the present owncr, or any change in title or ownership of the Wiortgaged Property,
or any part thereof, without the prior written consent of Mortgagee; (i) alf or a material portion rf *he Mortgaged
Property being taken through condemnation, eminent domain, or any other taking such that Mortgages has reason to
believe that the rermining portion of the Mottgaged Property is insufficient to satisfy the outstanding Duiance of the
Note, or the value of the Mortgaged Property being impaired by condennation, eminent domain or any othicr Jaking,
{which term when used herein shall include, but not be limited to, any damage or taking by any governmental authority
or any other authority authorized by the kaws of any state or the United States of America to so damage or take, and
any transfer by private sale in lieu thereof), either temporarily for a period in excess of thirty (30) days, or permanently;
() the merger or dissolution of Mortgagor or the death of any guarantor of the Note (“Guarantor”) unless Lender has
been provided with a replacernent Guarantor in accordance with Section 4.1, of the Note; (k) any representation or
warmanty of Mertgagor or Guarantor made herein or i any such guaranty or in any certificate, report, financial
staternent, or other instrament fumished in connection with the making of the Note, the Mortgage, or any such
guaranty, shall prove false o misleading in any material respect; (1) Maker makes or takes any action to make a general
assignment for the benefit of its creditors or becomes insolvent or has a receiver, custodian, trustee in Bankmptcy, or
conservator appointed for it or for substantially all or any of its assets; {m) Mortgagor files, or becomes the subject of,
a petition in bankruptcy, or upon the commencement of any proceeding or action under any bankmuptcy laws,
nsolvency laws, relief of debtors laws, or any other similar law affecting Mortgagor, provided however, that Mongagor
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shall have sixty (60) days from the filing of any invohintary petition in bankruptcy to have the same discharged and
dismissed; (n) the Mortgaged Property becomes subject to (1) any tax lien which is superior to the fien of the
Mortgage, other than a lien for local real cstate taxes and assessments not due and payable or (2) any mechanic's,
materialman's, or other lien which is, or i asserted to be, superior to the hen of the Morigage and such lien shall
remain undischarged for thirty (30) days, (o) Mortgagor fails to promptly cure any violations of laws or ordinances
affecting or which may be interpreted to affoct the Mortgaged Property; {p) in the event of any material adverse change
in the financial condition of Mertgagor; or (q) any ofthe aforementioned events occur with respect to any Guarantor.,

2.02 Mortgagee's Performance of Defaults. If Mortgagor defaults in the payment of any tax Assessment, encunbrance
or other lmposition, in its obligation to fumish insurance hereunder, or in the performance or obsesvance of any other
covenant, condition, agreement or term in this Mortgage, the Note or in any of the Loan Documents, Mortgagee may,
without obligation to do so, to preserve its interest in the Mortgaged Property, perform or observe the same, and all
payments madr {whether such payments are regular or accelerated payments) and costs and expenses incured or paid
by Mortgagee woconnection therewith shall become due and payable immediately. The amounts so incurred or paid by
Mortgagee, togeiherwith interest thereon at the default rate, as provided in the Note, from the date incurred until paid
by Montgagor, shail e added to the Indebtedness and secured by the lien of this Morigage to the extent permitted by
law. Mortgagee is hereby anvowered to enter and to authorize others to enter upon the Mortgaged Property orany pant
thereof for the putpose ofperiomming or observing any such defaulted covenant, condition, agreement or temm, without
thereby becoming fiable to Medtgagor or any person in possession holding under Mortgagor,

ARTICLE THREE: REMEDIFS

In the event that an Event of Default or dcfault shall have occunred, the remedies available to Mortgagee include, but
are riot limited fo, any and all rights and remed es avaflable hereunder, any and all rights and remedies available at law,
in equity, or by statute. Without limiting the forezoiig the rights and remedics available to Mortgagee shall include,
but not be limited to, any one or more of the following:

3.01 Acceleration of Maturity. If an Bvent of Default siell have occurred, Morigagee may, at its option, declare
without denmnd or notice all of the outstanding Indebtednesz 15 be due and payable immediately, and upon such
declaration such Indebtedness shall immediately become and be ¢vé 24 payable without denand or notice,

3.02 Mortgagee’s Right to Enter and Take Possession. If an Bvent of Default shall have occurred, Mortgagor, upon
demand on Mortgagee, shall forthwith surrender to Mortgagee the actual porsession of the Morigaged Property and
Martgagee itself, or by such officers or agents as it may appoint, may enter undiake possession of the Morigaged
Property, collect and receive the rents and incoms therefrom, and to apply so much/ofseid rents and income as may be
requited in the necessary expenses of running said Premises, inchiding reasonable’ 2tfomeys' fees, management
agents' fees, and il the Mortgagee manages the Premises with its own employees, an~amount equal to the
customary management agents' fees charged for similar property in the area where the Pieraises are Jocated, and to
apply the balance of said rents and income 1o the payment of the amounts due upon said Note, br in payment of taxes
assessed against the Premises, or both. And for this purpose, and in case of such default, the Mori zagor hereby
assigns, transfers and sets over to the Mortgagee the rents and income accruing from said Premsisss, Nothing
contained in the [bregoing provisions shall impair or affect any right or remedy which the Mortgagee mish* cow or
hereatter have, were it not for such provisions, but the rights herein given shall be in addition to any others which
the Mortgagee may have hercunder.

3.03 Recciver. If an Event of Default shall have occurred, Mortgagee, to the extent permitted by law and without regard
to the value or occupancy of the security, shall be entitled to apply for the appointment of a receiver of the rents and
profit of the Mortgaged Properly without notice, and shall be entitled to the appointment of such a receiver as a
marter of right, without coasideration of the value of the Mortgaged Property as security for the amounts due
Mortgagee, orthe solvency ofany person or fimited lability company hable for the payment of such amounts. fan
Event of Default shall have occurred, Mortgagee shall have the right to replace the Property Manages in aceordance
with Section 3.07 of the Loan Agreement.
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3.04 Waiver of Appraisement, Valuation, Stay, Exemgption, and Redemption Laws, etc.; Marshaling.
Mortgagor agrees to the full extent permitted by law that after an Event of Default neither Morigagor nor anyone
chaiming through or under it shall or will set up, claim or seek to take advantage of any appraisement, valuation, stay,
exemption, moratorium, or redemption laws now or hereafter in foree, in order to prevent or hinder the enforcement or
foreclosure of this Mortgage, and Mortgagor, for itself and all who may at any time claim through or under it, hereby
waives, to the full extent that it may lawfully so do, any and alt right to have the assets comprising the Mortpaged
Property marshaled upon any foreclosure hereof,

3.05 Suits to Protect the Property. Mortgagee shall have the power and authority to institute and maintain any suits
and proceedings as Mortgagee may deem advisable In order to {a) prevent any impaimment of the Mortgaged Property,
(b} foreclose this Mortgage, (¢} preserve and protect its interest in the Mortgaged Property, and (& to restrain the
enforcement of, or compliance with, any legislation or other govemmental enaciment, ruke, or order that may be
unconsiitutiopat or otherwise invalid, if the enforcement of or compliance with such enactment, mile or order might
impair the securny Sereunder or be prejudicial to Mortgagee's interest,

306 Proofs of Clurs "n the case of any receivership, insolvency, bankruptey, recrganization, amangement,
adjustment, cormpesition ar other judicial case or proceeding affecting Mortgagor, its creditors or its property,
Mortgagee, to the extent perutiad by law, shall be entitled to file such proofs of clim and other documents a3 ray be
necessary or advisable in orde’ t¢ have its claims allowed in such case or proceeding for the entire Indebtedness at the
date of the institution of such case or proceeding, and for any additional amounts which may become due and pavable
by Mortgagor afler such date.

3.07 Application of Monies by Mortgager. After the occurrence of an Fvent of Default, any monies collected or
received by Mortgagee shall be applicd m (uc!s priority as Mortgagee may determine in its sole and absolute
discretion, to such matters incliding, but not limit=d .o/ the payment of any Expenses including without fimitation the
payment of compensation, expenses and disbursements of the agents, attomeys and other representatives of
Mortgagee, to deposits for Impositions and Insurance and! insurance premiums due, to the cost of insurance,
Impositions, Assessments, and other charges and to the payient of the Indebtedness.

3.68 No Waiver, Notwithstanding any course of dealing or course wfperformance, neither failure nor delay on the part
of Mortgagee (o exercise any right, power, or privilege hereunder shallonerte as a waiver thereof, nor shall any single
or partial exercise of any right, power, or privilege hereunder preclude 1y other or further exercise thereof or the
excrcise of any other right, power, or privilege,

3.09 No Waiver of One Default to Affect Another. No waiver of any Event of Dafual hereunder shall extend to or
affect any subsequent or any other Event of Default then existing, or impair any rights; pewers or remedies consequent
thereon. If Mortgagee {a) grants forbearance or an extension of time for the payment of any ofthe Indebtedaess; (b)
takes other or additional security for the payment thereof; {c) waives or does not exercise any-right sranted in the Note,
this Mortgage or any other of the Loan Documents; (d) releases any part of the Mortgaged Prosenty from the lien of
this Mortgage ot any other of the Loan Documents or refeases ot any party liable under the Note: )0 sents to the
filing of any map, plat or replat of the Premises; {f) consents to the granting of any casement on the Zromises; or ig)
makes Or consents to any agreement changing the teoms of this Mortgage or subordinating the lien o any charge
hereof, no such act or omission shall release, discharge, modify, change or affect the original liability (nder this
Mortgage or otherwise of Mortgagor, or any subsequent purchaser of the Mortgaged Property or any part thereof or
any maker, co-signer, endorser, surety or guarantor. No such act or omission shall prechide Mortgagee from exercising
any right, power or privilege herein granted or intended to be granted in case of any Fvent of Default then existing or of
any subsequent Event of Default nor, except as otherwise expressly provided in an instrument or instruments executed
by Mottgagee, shall the lien of this Mortgage be altered thereby.

3.10 Remedies Curaulative, No right, power or remedy conferred upon or reserved to Mongagee by the Note, this
Mortgage or any other of the Loan Documents is exclusive of any other right, power and remedy, but each and every
such right, power and remedy shall be cumulative and concurrent and shall be in addition to any other right, power and
remedy given hereunder or under the Note or any other of the Loan Documents, or now or hereafter existing at law, In
equity or by statute,
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3.11 Interest after Event of Default; Default Rate. If an Event of Default shall have occurnred, all sums outstanding and
unpaid under the Note and this Morigage shall, at Mortgagee's option, bear interest at the default rate set forth in the
Note.

3.12 Protective Advances. At any time following an Event of Default, Lender shall have the right to take appropriate
judicial proceedings or proceed with any right or remedy, independent of or in aid of the power of entry hereinbefore
conferred, as it may deembest for the protection and enforcement ofits rights hereunder or to foreclose the lien hereof,
or to enforce any right or remedy available to it under the laws ofthe State where the Mortgaged Property is located, or
to cause the Mortgaged Property to be sokd as a whole or in parcels under the judgment or decree of r court or courts
of competent jurisdiction, or may proceed to protect and enforce its rights by any other proper legal or equitable
remedy as it shall deem most effectual. All Expenses incurred by Lender incurred while exercising its tights hereunder
shall be incleded in the Obligations Borrower owes Lender hereunder.

3.13 Rights of Aszignees and Successors. All rights of Lender in, to, and under this Agreement and any other
mstrument or docuinent exceuted and/or delivered in connection herewith shall pass to and may be exercised by any
assighee thereof Borawer agrees that, in the event of an assignment of this Agreement and notice of such
assignment to Borrower, (e liability of Bomower to a holder for value of this Agreement shall be fmmediate and
absolute and not affected oy ary actions of Lender and that Borrower will not set up any claim against Lender as a
defense, counterclaim, or setc!f ‘o any action for the unpaid balance owed under this Agreement or for possession
brought by said holder. Allrignts of Lender hereunder shall inure to the benefit of its successors and assigns and any
subscquent holder of the Note, and al’Obligations of Borrower shall bind the heirs, executors, administrators,
successors, and assigns of Bomower.

3.14. Mandatory Prepayments,

{a) Complete Condemnation. If there vcours a complete condemnation of 2 premises listed on Schedule
1 kereto (an “affected premises™} (whic’s, foir purposes hereof, shalf include any condemnation that
interferes with the continuing use of un »octed premises as a residential rental property, as
determined by Lender), then (A) the net pronceds paid to Lender in connection therewith shatl be
applied to the prepayment of the then oufstanZipg nriocipal amount in an amount equal to the
release amount for soch affected premises, together vith interest and all other sums, then due
under the Loan Documents (collectively, the “Condeiny 2% on Prepayment Amount™), (B) within five
(5) Business Days after receipt of written notice from L. nder, Borrower shall prepay the then
outstanding principal amount in an amount equal to the exciss, if any, of the Condemnation
Prepayment Amount over such et proceeds, (C) following Borrwe:’s written reqaest after receipt
by Lender of the Condemnation Prepayment Amount, Lender sha'i rotease the affected premises
from the applicable Mortgage and (D) Lender shall disburse to Borrower the amount of such et
proceeds keld by Lender in exeess of the Condemnation Prepayment s mount for the affected
premises; provided that, during the continuance of an Event of Default, Lejider may apply such
excess net proceeds to the Obligations in such order and priority as Lender determaizios

(b Parial Copdemnation. If there occurs a condemnation other than as described in fie woregoing
clause (a) of 2 premises listed on Schedule 1 hereto (a “partially affected premises™), then ‘he net
procecds paid to Lender in connection therewith shali be applied to the prepayment of the
outstanding principal balance; provided, that no such prepayment shall be required if Lender
consents in writing fo the use of the net proceeds for the restoration of the partially affected
prenuses.

(¢) Casuaity. W any casualty of a premises listed on Schedule 1 hereto occurs, then (A) the net
proceeds paid to Lender in connection therewith shail be applied to the prepayment of the
outstanding principal amount in an amount equal to the refease amount for such premises, together
with interest and all other sums, then die under the Loan Documents (coltectively, the “Casualty
Prepayment Amount”), (B) within five (5) business days after receipt of written notice from Lender,
Borrower shall prepay the outstanding principal amount in an amount equal to the excess, if any, of
the Casualty Prepayment Amount over such net proceeds, {C) following Borrower’s written request

Loan #132791



2330541137 Page: 14 of 26

UNOFFICIAL COPY

after receipt by Lender of the Casualty Prepayment Amount, Lender shall release such premises
from the applicable Mortgage and (D) Lender shall dishurse to Borrower the amount of such net
proceeds heldby Lender in excess of the Casualty Prepayment Amount for such premises; pravided
that, during the continuance of an Event of Default, Lender may apply such excess net proceeds to
the Obligations in such order and priority as Lender determines. Notwithstanding the foregoing,
no prepayment shall be required under this Section 3.14(c) and there shall be no relesse of the
applicable premises (X)if no Yvent of Default is continuing and the net proceeds are less than
$10,000 or (Y) to the extent Lender consents in writing to the use of the net proceeds for the
restoration of the applicable premises.

ARTICLE FOV: MISCELLANEOUS PROVISIONS

4.01 Heirs, Successors and Assigns Included in Parties. Whenever ane of the parties hereto is named or referred to
herein, the heirs, sucocsrors and assigns of such party shall also be incleded and all covenants and agreements
contained in this Mongage, by or on behalf of Mortgagor or Mortgagee shall bind and inure to the benefit of their
respective heirs, successors und assigns, whether so expressed or not.

4.02 Addresses for Notices, etc,
{a) Any notice, report, demmnd or piiir instrument authorized or required 1o be given or fumished under this

Morigage shail be in writing, signed by the nartv giving or making the same, and shall be sent by certified mail, retum
receipt requested, as follows:

MORTGAGOR: Salfinity IL LLC
6605 South Harvard Avenue %2, Chicago, IL 60621
Copy to:
MORTGAGEE:
Lima One Capital
ISACA/ATIMA
¢/o Lee & Mason Financial Services
PO Box 8485

Reston, VA 20195

(b} Either party may change the address to which any such notice, report, demand or otl er instrument is to be
delivered or mailed, by furnishing written notice of such change to the other party, but no such noticz ofchange shall
be effective unkess and untif received by such other party.

4.03 Headings. The headings of the articles, sections, paragraphs and subdivisions of this Mortgage are for
convenience of reference only, are not to be considered a part hereof and shall not it or expand or otherwise affect
any of the teans hereof.

4.04 Provisions Subject to Applicable Laws; Severability Al rights, powers and remedies provided herein may be
exercised only to the extent that the exercise thereof does not violate any law and are intended to be limited to the
extent necessary so that they will not render this Mortgage mvalid or unenforceable. In the event that any of the
covenanis, agreements, tems or provisions contained in the Note, or in this Mortgage or i any other Loan
Documents shall be deemed invalid, itlegal orunenforceable in any respect by a court with appropriate jurisdiction,
the validity of the remaining covenants, agreements, terms or provisions contained herein or in the Note or in any other
Loan Documents shall be in no way affected, prejudiced or disturbed thereby.
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4.05 Modification. This Mortgage, the Note, and all other Indebtedness are subject to modification. Neither this
Mortgage, nor any term hereof, may be changed, waived, discharged or terminated orally, or by any action or inaction,
but only by an instrument in writing signed by the party against which enforcement of the change, waiver, discharge,
or termination is sought

4.06 Governing Law. THIS MORTGAGE IS MADE BY MORTGAGOR AND ACCEPTED BY MORTGAGEE IN THE
STATE South Carolina EXCFPT THAT AT ALL TIMES THE PROVISIONS FOR THE CREATION, PERFECTION,
PRIORITY, ENFORCEMENT AND FORFCLOSURE OF THE LIENS AND SECURITY INTERESTS CREATED IN
THE MORTGAGED PROPERTY UNDER THE LOAN DOCUMENTS SHALL BE GOVERNED BY AND
CONSTRUED ACCORDING TO THE LAW OF THE STATE WHERE THE MORTGAGED PROPERTYIS
LOCATED. TO THE FULLEST EXTENT PERMITTED BY THE LAW OF THE STATE WHERE THE MORTGAGED
PROPERTY 15 LOCATED, THE LAW OF THE STATE OF MORTGAGE SHALL GOVERN THE VALIDITY AND
ENFORCEABILITY OF ALL LOAN DOCUMENTS, AND THE DIBT OR OBLIGATIONS ARISING HEREUNDER
(BUT THE FORTGOING SHALL NOT BE CONSTRUED TO LIMIT LENDER’S RIGHTS WITH RESPECT TO SUCH
SECURITY INTERFST CREATED IN THE S TATE WHERE THE MORTGAGED PROPERTY IS LOCATED).

407 Prejudgment Temocios, THE MORTGAGOR HERFBY REPRESENTS, COVENANTS, AND AGREES THAT
THE PROCEEDS OF Th# ! OAN SECURED BY THIS MORTGAGE, AND EVIDENCED BY THE LOAN
AGREEMENT, AND THE NOYE SHALL BE USED FOR GENERAL COMMERCIAL PURPOSES AND THAT SUCH
LOAN IS A “COMMERCIAL TRANSACTION” AS DIFINED BY THE STATUIES OF THE STATE OF
MORTGAGE THE MORTGAGOR HERFBY WAIVES SUCH RIGHTS AS IT MAY HAVE TO NOTICE AND/OR
HEARING UNDER ANY APPLICABIE FEDERAL OR STATE LAWS INCLUDING, WITHOUT
LIMITATION, APPLICABLE MORTGA(E GENERAL STATUES PERTAINING TO THE EXERCISE BY THE
MORTGAGEE OF SUCH RIGHTS AS THE WORTGAGEE MAY HAVE INCLUDING, BUT NOT LIMITED TO, THE
RIGHT TO SEEK PREFUDGMENT REMEDIES Ax1YOR TO DEPRIVE THE MORTGAGOR OF OR AFFECT THE
USE OF OR POSSESSION OR ENJOYMENT OF 11 .S MORTGAGOR’S PROPERTY PRIOR TO THE RENDITION
OF A FINAL JUDGMENT AGAINST THE MORTGAGOR: THE MORTGAGOR FURTHER WAIVES ANY RIGHT IT
MAY HAVE TO REQUIRE TBE MORTGAGEE TO PROVIDE A BOND OR OTHER SECURIFY AS A
PRECONDITION TO OR W CONNECTION WITH ANY PREJUDGMENT REMEDY SOUGHT BY THE
MORTGAGEE, AND WAIVES ANY OBJECTION 10 THE ISSUANCE OF SUCH PREJUDGMENT REVIEDY BASED
ON ANY OFFSETS, CLAIMS, DEFENSES, OR COUNTERCLAIMG TO ANY ACTION BROUGHT BY THE
MORTGAGEE. FURTHER, THE MORTGAGOR HEREBY WAIVES, TO/(HE EXTENT PERMITTED BY LAW, THE
BENIFIIS OF ALL PRESENT AND FUTURE VALUATION, APPRASAL OMESTEAD, EXEMPTION, STAY,
REDEMPTION AND MORATORIIM LAWS,

408 Effects of Changes and Laws Regarding Taxation. In the event of an enactnent of uny law deducting fom the
value of the Morigaged Property any mortgage lien thereon, or imposing upon Mortgages the payment of any or part
of the Impositions, charges, or Assessments previously paid by Mortgagor pursuant to this Mortgage, or change in
the law relating to the twation of mortgages, debts secured by mortgages or Mortgagee's mterrsi in the Mortgaged
Property so as to impose new incidents of taxes on Mortgagee, then Mortgagor shall pay suck Zapositions or
Assessmeats or shall reimburse Mortgagee therefor, provided that, however, if n the opinion of coursel o Morgagee
such payment cannot lawfully be made by Mortgagor, then Morigagee mety, at Morigagee's option, dec'ar all of the
sums secured by this Morigage to be immediately due and payable without prior notice to Mortgagor, and Motigagee
may invoke any remedies permitted by applicable law,

4.09 Purpose of Loan. Mortgagor represents and warrants that the proceeds from this Loan are to be used solely for
business and commercial purposes and not at all for any personal, family, household, or other noncommercial or
farming or agricultural purposes. Mostgagor acknowledges that Mortgagee has made this Loan o Mottgagor in
reliance upon the above representation. Said representation will survive the closing and repayment ofthe Loan.

4.10 Duplicate Originals. This Mortgage may be executed in any number of duplicate originals and each such
duplicate original shall be deemed to be an original.

4.11 Usury Laws. This Mortgage, the Note, and the other Loan Docuinents are subject to the express condition that at
no time shall Mortgagor be obligated errequired to pay interest on the debt at a rate which could subject the holder of
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the Note to either civil or criminal Hability as a result of being in excess of the maximum interest rate permitted by
applicable law. If, by the terms of this Mortgage, the Note, or any of the Loan Documents, Morstgagor is at any time
required or obligated to pay interest on the debt at a rate in excess of such maximum rate, the rate of interest under the
same shall be deemed to be immediately reduced to such maximum rate and the mterest payable shall be computed at
such maximum rate and all prior interest paynents in excess of such maximum rate shall be applied and shall be deemed
to have been payments in reduction of the principal balance of the Note.

4.12 Construction. This Mortgage and the Note shall be construed without regard to any presumption or other rule
requiring construction against the party causing this Mortgage and the Note to be drafted.

4.13 Release of Mortgage. (a} If all of Mortgagor's obligations under the Loan Documents are paid in full in
accordance with the tems of the Loan Documents, no Default then exists hereunder and no Fvent of Default then
exists under ay ather Loan Document, and if Mortgagor shall well and truly perform all of Morigagor’s covenants
contained herein, then this conveyance shall become null and void and be released, and the Mortgaged Property shall
be released to Moligegor, at Mortgagor's request and expense. (b) Within thirty (30) days of Borrower's request,
provided: (i) Borower s rot in dofault hereunder or under any other Loan Documeni(s); and {if} no event has ocourred
which with the passage o5 t'me and/or the giving of notice would constitute a default hereunder or under any other
Loan Document(s), Lender shafrelease postions of the Mortgaged Property from the lien created by the morigage
{(“Released Property”) subjectto’ (0 Bomower’s payment to Lender of the Release Price {as hereinafter defined) for the
released Property and (i) Borower’s. delivery to Lender of documentation evidencing a bonafide amu’s length
transaction for the sale of the Releaced Pioperty. The Release Price for the Released Property shall be equal to the
greater of: {y) One Hundred percent (100%> G the net sale price of the Released Property (subject to reasonable and
customary closing adjustments and sales ccomissions to be approved by Lender in Lender’s reasonable discretion); or
One Hundred Fifteen percent {115%) of the (llosated Loan amount for each Mortgaged Property as set forth on
Schedule C, attached hereto,

4.14 Entire Agreement. This Mortgage, together with th{ other Loan Documents executed in connection herewith,
constitutes the entire agreement and understanding amoug the parties relating to the subject matter hereof and
supersedes all prior proposals, negotiations, agreements, atd understandings relating to such subject matter. In
entering inio this Mortgage, Mortgagor acknowledges that it is nut iwiying on any representation, warranty, covenant,
promise, assurance, or other statement of any kind made by the Morigagee or by any employee or agent of the
Mortgagee.

415 PROVISIONAL REMEDIES; FORECLOSURE AND INJUNCTIVE RELIEF-Nathing shall be deeted to apply to
limit the right of Lender to: (a) exercise self-help remedies, () foreclose judicially (r ron-fudicially against any real or
personal property collateral, or to exercise judicial or non-judicial power of sale ‘righits, {c) obtain from a court
provisional or ancillary remedies (including, but not limited to, injunctive relief, a wit of rossession, prejudgment
attachment, a protective order or the appointment of a receiver) or (d) pursue rights against Eoirower or any other party
i a third party proceeding in action bought against Lender (including, but not limited to, actions (n bahkruptey court).
Lender may exercise the rights set forth in the foregoing clauses {a) through {d), inclusive, before; duims, or after the
pendency of any proceeding

4.16 Nlfinois Specific Provisions. ln the cvent of any inconsistency between the provisions set forth in this section and
the remainder of this security instrument, the provisions of this section shall contrel,

{a) Where any provision of this Morigage is inconsistent with any provision of Iiinois
law regulating the creation or enforcement of a lien or security interest in real or persenal property
including, but not by way of limitation, the lHinois Martgage Foreclosure Law (735 ILCS
3/15-1101 et seq,), as amended, modified and/or replaced from time to titme, the provisions of
Iilinois law shall take precedence over the provisions of this Mortgage, but shall not invalidate or
render unenforceable any other provisions of thiv Mortgage that can be construed in a manner
consistent with llinois law.

Loan #132791



2330541137 Page: 17 of 26

UNOFFICIAL COPY

(b} The term “Indebtedness” us defined in this Mortgage shall include, without
limitation, any judgment(s} or final decree(s) rendered to collect any money obligations of
Mortgagor 1o Mortgagee andior the Secured Parties and/or to enforce the performance or
collection of all rights, remedies, obligations, covenants, agreements, conditions, indemnities,
representations, warranties, and other liabilities of the Morigagor under this Mortgage or any or all
af the ather Lean Documents. The obtaining of any judgment by Morigagee and/or the Secured
Farties (other thun a Judgment foreclosing this Mortgage) and any levy of any execution under any
such judgment upon the Property shall not affect in any manner or fo any extent the lien of this
Morigage upon the Property or any part thereof, or any liens, powers, tights and remedies of
Mortgugee and/or the Secured Farties hereunder, but such liens, powers, rights and remedies shall
continie unimpaired as before until the judgment or levy is satisfied. Furthermore, Mortgagor
acknow!edges and agrees that the Indebtedness is secured by the Property and various other
collacera? at the time of execution of this Morigage. Morigagor specifically acknowledges and
ugrees that the Property, in and of itself, if foreclosed or realized upon would not be sufficient to
satisfy the cuestending amount of the Indebtedness. Accordingly, Morigagor acknowledges that it
isin Morgager's contemplation that the other collateral pledged to secure the Indebtedness may be
pursued by Morigasee in separate proceedings in the various states and counties where such
collateral may be locatid and additionally that Morfgagor will remain liahle for any deficiency
Judgments in addition io any «mounts Mortgagee and/or the Secured Parties may realize on sules of
other property or any other <oilateral given as security for the Indebtedness. Specifically, and
without limitation of the foregoing;ivis agreed that it is the intent of the parties hereto that in the
event of a fareclosure of this Moriguge. that the Indebtedness shall not be deemed merged into any
Jjudgment of foreclosare, but shall roghor remain outstanding fo the fullest extent permitted by
applicable law,

{c} To the extent the laws of the Stace of Hlinvis limit (i) the availability of the
exercise of any of the remedies set forth in this Mor.gave, including without limitation the right of
Mertgagee and the Secured Purlies fo exercise self-hels ir connection with the enforcement of the
ternms of this Morigage, or (ii} the enforcement of waivers cnd .rdemnities made by Morigagor, such
remedies, waivers, or indemnities shall be exercisable or esforceable, any provisions in this
Morigage to the contrary notwithstanding, if, and to the extens, pernviied by the laws in force af the
time of the exercise of such remedies or the enforcement of such ‘waivers or indempities withont
regard to the enforceability of such remedies, waivers or indemnities &t the time of the execution
and delivery of this Mortgage.

{d} This Mortgage secures the payment of the entire indebtedners secured hereby;
provided, hawever, the maximum aggregate amount secured by this Mortgage at any cne time shall
not exceed three hundred and forty-five thousand and 00/100 (5345,000) (te equal tws tiises the
fotal loan amount that may ever be advanced),

(e} The Terms and provisions of this Morigage that are intended {p survive the releqse
or satisfaction of this Mortgage shall so survive, whether said release or satisfaction was voluntarily
granted by Mortgagee or the Secured Parties, as a result of a judgment upon judicial foreclosure of
this Mortgage or in the event a deed in lieu of foreclosure is granted by Mortgagor to Martgagee
and/or the Secured Parties.

o0 The proceeds of the indebteduess secared hereby referred to herein shall be used
solely for business purposes and in furtherance of the regular business affairs of Mortgagor, and the
entire principul obligation secured by this Mortgage constitutes (i) a “husiness loan” as that term is
defined in, and for all purposes of, 815 ILCS 205/4 (1) {c), and (i) a “loan secured by a mortgage on
real estate” within the purview and operation of 815 ILCS 205/41}{1}.
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{z) Pursuant to the terms of the Collateral Protection Act (815 ILCS 180/1 et seq.),
Mortgagor is hereby notified that unless Mortgagor provides Mortgagee with evidence of the
insurance coverage required by this Morigage, Morigagee may purchase insurance at Mortgagee's
expense to protect Mortgagor’s interests in the Property, which insurance may, but need not, protect
the interests of Mortgagor. The coverage purchused by Mertgagee may not pay any claim made by
Mongagor or any claim made against Mortgagor in connection with the Property. Mortgagor may
Inter cancel any insurance purchased by Morigagee, but only after providing Mortgagee with
evidence that Mortgagor has obtained the insurance as required hereunder. If Mortgagee
purchases insurance, the Mortgagor will be responsible for the documented costs of such insurance,
including interest and any other charges imposed in connection with the placement of the insurance,
until the effective dute of the cancellation or expiration of the insurance. The costs of the insurance
may be rdded to the total obligation secured hereby. The cests of such insurance may be greater
thanine.cost of insurance Morigagor may be able to obtuin for itself.

h Hiinois_Mortgage Foreclosure Law. It is the infention of Mortgagor and
Morigagee taus b= enforcement of the terms and provisions of this Morigage shall be accomplished
in accordance witi: tie Plinais Mortgage Foreclosure Law (the “Act”), 735 ILCS 5/15-1101 et seq.,
and with respect to suCh Act, Mortgagor agrees and covenants that:

(I Morigagor and Mortgagee shall have the bencfit of all of the
provisions of the Act, including all #iucndiments thereto which may become effective from time to time
after the date hereof. In the event anv provision of the Act which is specifically referred to herein may
be repealed, Mortgagee shail have the Len . fit of such provision us most recently existing prior to such
repeal, as though the same were incorpordter borein by express reference;

{2} Wherever provision is made in this Mortgage for insurance
policies 0 bear mortgagee clauses or other loss rayable clauses or endorsements in favor of
Mortgagee, or to confer authority upon to setile or o dicipate in the settlement of losses under
policies of insurance or to holdand dishurse or otherwise sorsiol use of insurance proceeds, from and
after the entry of judement of foreclosure, all such rights and pewers of the Mortgagee shall continue
in the Mortgagee as judgment creditor or mortgagee uuti! confirimiion of sale;

3 In addition to any provision of this IMortgage authorizing the
Mortgagee to take or be placed in possession of the Property, or for the spwintment of a receiver,
Mortgagee shall have the right, in accordance with Sections 131701 and 15-1702 of the Act, to be
placed in the possession of the Property or at its request to have a receiver apprinted, and such
receiver, or Mortgagee, if and when placed in possession, shall hawe, in addition t¢ any other powers
provided in this Mortgage, all rights, powers, immunities, and duties and provisions set forth in
Sections 15-1701 and 15-1703 of the Act;

(8) The powers of a receiver listed in 735 ILCS 5/15-1704 shifl be
added to all the powers of a receiver listed in this Morigage.

5 Mortgagor acknowledges that the Property does not constitute
“agricultural real estate”, as said term is defined in Section 15-1201 of the Act or “residential real
estate” as defined in Section 15-1219 of the Acty

{6) Mortgagor hereby voluntarily and knowingly waives its statutory
rights to reinstatement and redemption pursuant to 735 ILCS Section 5/15-1601{b);

N All advances, disbursements and expenditures made or incurred
by Mortgagee before and during a foreclosure, and before and after judgment of foreclosare, and at
any time prior to sale and, where applicable, after sale, and during the pendency of any related
proceedings, for the following purposes, in addition to those otherwise authorized by the Mortgage, or
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the Loan Agreement or by the Act (collectively “Protective Advances”), shall have the benelit of all
applicable provisions of the Act, including these provisions of the Act herein below referred to:

{A) all advances by Mortgagee in accordance with the terms of the
Mortgage or the Loan Agreement to: (i) preserve, maintain, repair, restore or rebuild the
improvements upon the Property; (ii) preserve the lien of the Mortgage or the priority thereof; or
(iii) enforce the Moarigage, as referred to in Subsection (b )} {5} of Section 5/15-1302 of the Act;

{B) payments by Mortgagee of (i) principal, interest or other
abligations in accerdance with the terms of any senior mortgage or other prigr lien or
encrmbrances; (i) real estate taxes and assessments, genermd and special, and all other taves and
assessments of any kind or nature whatsoever which are assessed or imposed upon the Property or
any pavt s iereof; (i) other obligations authorized by the Mortgage; or (iv) with court approval, any
other amourts in connection with other liens, encumbrances or interests reasonably necessary to
breserve theo.otus of ditle, as referred to in Section 5/15-1505 of the Act;

{C) advances by Morigagee in settlement or compromise of any
claims asserfed by claimanis under senior mortgages or any other prior liens;

(i reasonable attorneys’ fees and other costs incurred: (i) in
connection with the foreclosure ofthe Mortgage as referred to in Section 5/15-1504{d)2} and
S/15-1510 of the Act; (ii} in connection with any action, suit or proceeding brought by or apainst the
Morigagee for the enforcement of the ‘Aortgage or arising from the interest of the Mortgagee
hereunder; or (iii) in preparation for o: i onnection with the conyrencement, prosecition or
defense of any other action related to the Mor gage or the Property;

{E} Mongagee’s fees und’ costs, including reasonable attorneys’ fees,
arising between the entry of judgment of foreclosure ans the confirmation hearings as referred to in
Section 5/15-1508 (b) (1) of the Act;

{F) expenses deductible from proceess of sale as referred to in
Section 5/15-1512 (a) and (B) of the Act; and

{G) expenses incurred and expenditares muds by Mortgagee for any
one or more of the following: (i} if the Property or any portion thereof constitaies vne or more units
under a condominium dectaration, assessments imposed upon the unit awier ‘thereaf; [ii}if
Mortgagor’s interest in the Property is a leasehold estate under a lease or sublease, revials or other
payments required to be made by the lessee under the terms of the lease or sublease; (13} Prominms
for casualty and liability insurance paid by Morigagee whether or not Mortgagee or o receleris in
Dossession, if reasonably required in reasonable amounts, and all renewals thereof, without regard
1o the limitation to maintaining of existing insurance in effect at the time any receiver or morigagee
takes possession of the Property imposed by Section 5/15-1704 ({1} aof the Act; {iv} repair or
restoration of damage or destruction in excess of available insurance proceeds or condemnation
awards; {v) payments deemed by Morigagee to be required for the benefit of the Property or
required 1o he made by the owner of the Property under any grant or declaration of easement,
easement agreement, agreewent with any adjoining land owners or instruments creating covenants
or restrictions for the benefit of or affecting the Property; (vi)shared or common expense
assessments payable to any association or corporation in which the owner of the Property is a
member in any way affecting the Property; (vii) if the loan secured hereby is a construction loan,
costs incurred by Mortgagee for demolition, preparation for and completion of construction, as may
be authorized by the applicable commitment, loan agreement or other agreement; {viii) papments
required to be paid by Mortgagor or Morigagee pursuant to any lease or other agreement for
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occupancy of the Property; and (ix) if the Mortgage is insured, payment of FHA or private mortgage
insurance required to keep such insurance in force;

8) AlE Profective Adwances shall be additional indebtedness secured by this
Mortgage, and shall become innvediately due and payable without notice and with interest thereon

from the date of the advance until paid at the Default Rate; and

This Mortgage shall be a lien for all Protective Advances as to subsequent purchasers and judgment creditors from the
time this Mortgage is recorded persuant to Sulsection (by (5) of Section 5/15-1302 of the Act.

{a)Pursuant to the provisions of HLCS 5/31.5, the mere recordation of this Mortgage entitles
Mortgagee immediately to collect and receive Rents upon the oceurrence of an Event of Default, as defined, without first
taking amy act: of enforcement under applicable law, including providing notice to Mortgagor, filing foreclosure
proccedings, or see’iing the appointment of a receiver, Further, Mortgagee’s right to Rents does not dependon whether
or not Mortgagee t-ke) possession of the Mortgaged Property as permitted berein, In Mortgagee’s sole discretion,
Mortgagee may ehoose o i ollect Rents either with or without taking possession of the Mortgaged Property.

NOW, THEREFORE, 1f the Nete #ad any Indebtedness secured by this Mortgage shall be well and trely paid according
to their tenor and if all the temis, covenants, conditions, and agreements of the Mortgagor contained herein and in the

Note and Loan Documents, shait be fulty and faithfully performed, observed, and complied with, then this mortgage decd
shall be void, but shall otherwise remam Jn {all force and effect.

[No further text on this page. ranatures appear on the fallowing page]
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IN WITINESS WHERFEOF, Morigagor has executed this Mortgage as of October 25, 2023

Borrower: Solfinity ILLLC,
2 lllinois Limited Eiahility Company

\.w)f’fmﬂéa 7 G,

By J;fnmphcf Y. Adkins, M;fnber

State of b

HBe
County of LOBE

On this, the g}h“‘x of October 2023, before s the undersigned, personally appeared, Jennipher Y. Adkins, Member
of Solfinity IL LLC known to me, or satis f-torilv proven to be the person whose name subscribed to the within
instrument, and acknowledged that they exccuted .he same for the purposes therein contained.

In witness whereof, T hereunto set my hand and official f2als.

P
; e ¥
doad r
v/ }
x’
%5 i
o o Mﬂh H
; \’

Notary Pubiic” f..,f
JQ{! 33 . im

Print Name ,
et )f ; T o T
A 20,

OFFICIAL SEAL
JONJIM
NOTARY PUBLIC, STATE OF ILLINOIS
~ WY COMIASSION EXPIRES: 3/14/2026

¢ ng iy

{SILAL}

e g

My Commission Expires
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SCHEDULE]
PROPERTYLIST

Property(ies) commonly known as: 6620 South Harvard Avenue, Chicago, IL 60621
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SCHEDULE A
PROPERTY DESCRIPTIONS

[ADD LEGAL DESCRIPTIONS]

. L
UE WD Ty fQ
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Exhibit “A”
Property Description

THE SOUTH 7 3/10 FEET OF LOT 1 AND ALL OF LOT 2 IN H. H. THOMAS
RESUBDIVISION OF SOUTH 60 FEET OF LOT 2 AND LOTS 3 TO 12 INBLOCK 4 IN
BARNUM GROVE SUBDIVISION OF THE SOUTH 42 7/10 ACRES OF THE WEST 1/2 OF
THE NORTH EAST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14 EAST OF
THE THIRT: FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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SCHEDULEB
PERMITTED ENCUMBRANCES
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SCHEDULE C

ALLOCATED AMOUNTS FOR MORTGAGED PROPERTIES

Property Address Allocated Loan Amount

6620 South Harvard Avenue, Chicago, IL 60621 $172,506
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