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MAIL ANY NOTICE OF DEFAULT TO:
11.5. SMALL BUSINESS
ADMINISTRATION

2 North 20th Street, Suite 320
Birmingham, Al, 35203

THISINSTRUMENT PREPARFDBY AND
WHENRECORDED MALL TO:

ANDREW NEUBAUER, Atiouniy

U5 SMAI L BUSINESS ADMINISTRATION
14925 Kingsport Roed
FortWarth, TX 761552243

(800) 3666303

NADINE WILSCN
4001011039/DLH M50 07

SPACE ABOVE THIS LINE FOR RECORDER'S UISE

MORTGAGE
(Direct)

This mortgage made and enterd invo this 26th dav of October, 2023, by and betwcen NADINE
WILSON, A WIDOWED PERSON, 5410 "4 ADAMS ST, CHICAGO, IL. 60644 (hcrenafier referred to
as mortgagor) and the Admimistrator of the U S. 5 uall Busincss Administration, an agency of the Government
of the United States of America (hereinafter referred to as mortgagec). who maintains an office and place of
business at 2 North 20th Street, Suite 320, Birmingiaza, AL 35203

WITNESSETH, that for the considcration hcruimafier stated, receipt of which is hercby
acknowledged, the mortgagor does hereby mortgage, sell, gran; 25sign, and convey unto the mortgagee, his
successors and assigns, all of the following described property simated-and being in the County of COOK,
State of llinois.

Described in Exhibit “A” attached hereto and made a part hereof.

Morigagor, on behalf of himself and cach and every person claiming by, througn or under the Mortgagor,
hereby waives any and all rights to redemption, statutory or otherwise, without prejudi’e t¢ Mortgagee's right
to any remedy. legal or equitablc which Mortgagee may pursuc to enforce pavment or 1o a2t collection of
all or any part of the indebtedness secured by this Mortgage. and without prejudice of Moiteages's right to a
dcficiency judgment or anv other appropriate relief in the cvent of foreclosure of this Mortgagy.

Together with and mncluding al! buildings, all fixtures including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incincrating, air conditioning apparatus, and elevators (the mortgagor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been permancntly
installed as part of the realtv), and all improvements now or hercafter cxisting thercon; the hereditaments and
appurtcnances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and
reversions, remainder and remainders. all rights of redemption, and the rents, issues, and profits of the above
described property (provided, however, that the mortgagor shall be entitled to the possession of said property
and to collect and retain the rents, issues, and profits until default hereunder). To have and to hold the same
unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or such other estate,
if anv, as is statcd herein, free from all rights and benefit under and by virtuc of the homestead cxemption
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laws. Mortgagor hercby releases and waives all rights under and by virtuc of the homestead execmption laws
of this statc.

FOR THE PURPOSE OF SECURING: (1) Payment of the pnncipal and interest as sct forth above; (2)
Payment of any and all obligations and hability, which arc now due or may hereafter become due from
Mortgagor; (3) Performance of each agrcement of Mortgagor hereincontained; (4) Payment of all sums to
be paid to Mortgagee pursuant to the terms hercof.

The mortgagor covenants that he 1s lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited; and that he hereby binds
himself and his successors i interest to warrant and defend the title aforesaid thereto and every part thereof
against the clzims of all persons whomsoever.

This instrument 1 given to secure the pavment of a promissory note dated October 26, 2023 in the principal
sum of $66,600.00 »:1d maturing on October 26, 2053

1. Thc mortgagor covenan®s and agrees as follows:

a. He will promptly pav the yadzbtedness evidenced by satd promissory note at the imes and in the
manner therein provided.

5. He will pav all taxes, assessmente, v ater rates, and other govemmental or municipal charges, fines,
or impositions, for which provision has not ‘be<r ‘made hercinbefore, and will promptly deliver the official
receipts therefore to the said mortgagee.

¢.  He will pay such cxpenscs and fees as may be wcurred in the protection and maintenance of said
property, including the fees of anv attornev emploved by taciportgagee for the collection of any or all of the
indebtedness hereby secured, or for foreclosure by mortgagee’s sale, or court proceedings, or in any other
litigation or proceeding affecting said premises. Attomeys' fecs ‘easonably incurred in any other way shall
be paid by the mortgagor.

d. For better security of the indebtedness hereby secured, upon the reguest of the morigagee, its
successors or assiens, he shall execute and deliver a supplemental morigag: or.mortgages covering any
additions, improvements, or betterments made to the property hereinabove desenbed and all property acquired
by it after the date hercof (all in form satisfactory to mortgagee). Furthermore, should maortgagor fail to cure
any default in the pavment of a prior or infertor encumbrance on the property described. by-this instrument,
mortgagor hercby agrees to permit mortgagee to cure such default, but mortgagee is not'obugated to do so;
and such advances shall become part of the indebtedness secured by this instrument, subject to/the same terms
and conditions.

e. The rights created by this convevance shall remain in full force and effect dunng any postponemcent
or extension of the time of pavment of the indebtedness evidenced by said promissory notc orany part thercof
sccured hereby,

f He will continuously maintain hazard insurance, of such type or types and in such amounts as the
mortgagee mav from time to time require on the improvements now or hercafter on said property, and will
pay promptlv when duc anv premiums therefor. All insurance shall be cammied in companies acceptable to
morigagee and the policics and renewals thereof shall be held by mortgagee and have attached thercto loss
pavable clauses in favor of and in form acceptable to the mortgagee. In event of loss. mortgagor will give
immediate noticc in writing to mortgagee, and mortgagee may make proof of loss if not made promptly by
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morigagor, and cach msurance company concemned 15 hereby anthonzed and directed to make pavment for
such loss directly to mortgagee instead of to mortgagor and mortgagee jointly, and the insurance proceeds, or
any part thereof, mav be applicd by mortgagee at its option cither to the reduction of the indebtedness hercby
sceured or to the restoration or repair of the property damaged or destroved. In event of foreclosurc of this
mortgagc, or other transfer of title to said property in extinguishment of the indebtedness secured hereby, ail
nght, title, and interest of the mortgagor n and to any insurance policies then in force shall pass to the
purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for a refund.

2. He will keep all butldings and other improvements on said property in good repatr and condition; will
permt, commit, or suffer no waste, impairment, deterioration of said property or any part thercof; in the event
of failure of thc mortgagor to keep the buildings on said premises and those erccted on said premises, or
improvements thereon, in good repair, the mortgasee may make such repairs as in its discretion it may deem
necessary for i proper preservation thereof, and the full amount of each and cvery such pavinent shall be
immediately duc nad pavable and shall be secured by the lien of this morigage.

h. He will not volowarily create or permit to be ereated against the property subject to this mortgage any
licn or liens mfenor or supercr to the hien of this mortgage without the written consent of the mortgagee: and
further, he will keep and mairtain the same free from the claim of all persons supplying labor or matenals for
construction of anv and all buildiigs or improvements now being crected or to be crected on said premises.

i. He will not rent or assign anv part of the rent of said mortgaged property or demolish. or remove, or
substantially alter anv building without the waitten conscnt of the mortgagee.

J. All awards of damages in connection wilh anv condemnaton for public use of or injury to any of the
property subject to this mortgage arc hereby assigned anc shall be paid to mortgagee, who may apply the same
to pavment of the installments last due under said nowe/ ard mortgagee is hereby authonzed, in the name of
the mortgagor, to execute and deliver valid acquittances thcreof and to appeal from any such award.

k. The morigagee shall have the right to inspect the mortgaged promises at any reasonable time.

2. Default in anv of the covenants or condttions of this instrument oz of *lie note or loan agrecment secured
hereby shall terminate the mortgagor's right to posscssion, usc, and enjoyaicat of the property, at the option
of the mortgagee or his assigns (it being agreed that the mortgagor shall have s::ch right until default). Upon
any such default, the mortgagee shall become the owner of all of the rents and preiits accruing after default
as sccurity for the indebtedness secured hereby, with the nght to enter upon said pioperty for the purpose of
collecting such rents and profits. This instrument shall operate as an assignment of any ient-Js on said property
to that extent.

3. The mortgagor covenants and agrees that if he shall faif to pay said indcbtedness or any part thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promissory note sccured
hereby, the entire indebtedness hercby secured shail immediately become due, pavable. and collectible
without notice, at the option of the mertgagee or assigns, regardless of matunity, and the morigagee or his
assigns may before or after entry setl said property without appraiscment (the mortgagor having waived and
assigned to the mortgagec all rights of appraiscment):

(1) at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or
(11) at the option of the mortgagee, cither by auction or by solicitation of scaled bids, for the highest and

best bid complving with the terms of sale and manner of pavment specified in the published notice of salc,
first giving four weeks' notice of the time, terms, and place of such sale, by advertisement not less than once
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during cach of said four weeks m a newspaper published or distributed in the county in which said property
1s situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or anv person on
behalf of said mortgagec, may bid with the unpaid indcbtedness cvidenced by said note). Said salc shall be
heid at or on the property to be sold or at the Federal [, county, or citv/or Commonwealth| courthouse for the
county in which the property is located. The mortgagee is hereby authorized to execute for and on behalf of
thc mortgagor and to deliver to the purchaser at such sale a sufficient conveyance of said property, which
conveyance shall contam recitals as to the happening of the default upon which the exceution of the power of
sale herein granted depends; and the said mortgagor hereby constitutes and appoints the mortgagee or anv
agent or attomey of the mortgagec, the agent and attomcy in fact of said mortgagor to make such rccitals and
to cxccute said convevance and hereby covenants and agrees that the recitals so made shall be effectual to bar
all cquity or nght of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which
arc hereby expi=ssly watved and conveved to the mortgagee; or

(111} take aitv oiher appropriate action pursuant to state or Federal statute either in state or Federal court
or otherwise for the Zusnosition of the property.

In the cvent of a salc as heier@above provided, the mortgagor or any person in possession under the mortgagor
shall then become and be tensnis holding over and shall forthwith detiver possession to the purchaser at such
sale or be summanly dispossesscd. in accordance with the provisions of law applicable to tenants holding
over. The power and agency hereby granted are coupled with an interest and are irrevocable by death or
otherwise, and are granted as cumulative to the remedies for collection of said indebtedness provided by law.

4. The procecds of anv sale of said property 11 uccordance with the preceding paragraphs shall be applied
first to pay the costs and expenses of said sale, (he expenses incurred by the mortgagee for the purpose of
protccting or maintaining said property, and reasolable aitomevs' fees; secondly, to pav the indebtedness
secured hercby; and thirdly, to pav any surplus or excess v the person or persons legally entitied thereto.

5. Inthc cvent said property is sold at a judicial foreclosure sale or pursuant to the power of sale hercinabove
granted, and the proceeds are not sufficient to pay the total (ndebtedness secured by thes instrument and
evidenced by said promissory note, the mortgagee will be entttled to adcficiency judgment for the amount of
the deficiency without regard io appraisement.

6. In the cvent the mortgagor fails to pay any Federal, state, or local tax asscssinent, income tax or other tax
licn, charge. fee, or other expense charged against the property, the mortgagee is-hereby authornized at his
option to pay the same. Any sums so paid by the mortgagee shall be added to and become 2 part of the principal
amount of the indebtedness evidenced by said note, subject to the same terms and cond.tior s, If the mortgagor
shall pay and discharge the indebtedness evidenced by saxd promissory note, and shall a; such sums and
shall discharge all taxes and licns and the costs, fees, and expenses of making, enforcing, aic) €vecuting this
mortgage, then this mortgage shall be canceled and surrendered.

7. The covenants hercin contained shall bind and the benefits and advantages shall inure to the respective
successors and assigns of the partics hereto. Whenever used, the singular number shall include the plural, the
phural the singular, and the usc of anv gender shall include all genders.

8. No waiver of any covenant herein or of the obligation secured hereby shall at any time thereafter be held
to be a waiver of the terms hercof or of the note secured hereby.

9. In compliance with section 101.106 of the Rules and Regulations of the US. Small Busincss

Administration [13 CF.R. 101.106], this instrument is to be construed and enforced in accordance with
applicable Federal law.  This Mortgage is to be construed and enforced in accordance with Federal law.
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Mortgagor hereby waives any nghts or immunity purportedly conferred by Commonwealth law limiting
Mortgagee's right to a deficiency judgement after either a judicial forcclosure or a foreclosure under the power
of salc referred to above.

0. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or
unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions
of this instrument.

11, Anyv written notice to be 1ssued to the mortgagor pursuant to the provisions of this instrument shall be
addressed to the mortgagor at 5416 W ADAMS ST, CHICAGO, 1L 60644 and any written notice to be
1ssucd to the mortgagee shall be addresscd to the mortgagec at 2 North 20th Street, Suite 320, Birmingham,
AL 35203.

If anv onc or mozc of the provisions contained in this Mortgage shall for any reason be mvalid, illegal or
unenforceable in any respect, such invalidity, illegality or unenforceability shall not affect anv other provision
of this Mortgage.

IN WITNESS WHERECF; the mortgagor has executed this instrument and the mortgagee has accepted
delivery of this instrament as of tac dav and vear aforesard.

STATE OF ILLINOIS ~
COUNTY OF \, Indivifiual Execution:

The foregoing mnstrument was acknowledged before j L ,JJ lj-L —
me this F of Dd . 2013 by NADINE_WILSON, [ndividuallv

NADINE ?&fdividualiy
% ‘Q i "

No#r Public ¥ 0
v Commission Fixpires: JJ/ 30! 2025

JAIME ESPARZA
omcial Seal
Notary Public - S1ate of lllinois
My Commission £xrires Jul 30, 2025
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EXHIBIT “A”
THE LAND ASSOCIATED WITH THE PROPERTY ADDRESS IS SITUATED IN CITY OF
CHICAGO, COUNTY OF COOK AND STATE OF ILLINOIS, AND DESCRIBED AS FOLLOWS:

LOT 7 IN WILBUR R. DAVIS' SUBDIVISION OF LOTS 124 AND 125 IN SCHOOL TRUSTEE'S
SUBDIVISION OF SECTION 16, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

16-16-104-049

More commoniv known as: 5416 W ADAMS ST, CHICAGO, IL. 60644
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