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LOAN #: 2300336589
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MORTCAGE

[MIN 1000312-2300336583-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ohar 2vords are definsd under the captien
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactions 3, 4, 10, 11, 12, 16/1%, 24, and 25. Certaln rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

{A) “Borrower” is  AKINTOMIWA O AJIBADE, SINGLE MAN

currently residing at 4716 Washington 5t Apartment D, Skokie, IL 60078,

Borrower [s the mortgagor under this Security Instrument,
{B) "Lender”is Wintrust Mortgage, A Division of Barrington Bank and Trust Co., NA..

ILLINGIS ~ Single Fambly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 $7/2021
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Lender s a National Bank, organized and existing
under the laws of The United States of America. Landers address is 9700 W. Higgins Rd,, $te 306,

Rosemaont, IL 60018,

The term “Lender” includes any successors and assigns of Lender.

{C) “MERS" Is Mortgage Electronle Reglstiation Systems, Inc. MERS I a separate corporation that is acting solely as a
nomines for Lander and Lender's succesaors and assigns. MERS is the mortgagee under this Security Instrument,
MERS s oiganlzed and exisfing under the laws of Delaware, and hag an address and telephona number of PO, Box 2026,
Flint, Ml 48501-2026, tal, (868} 679-MERS.

Documents

{1} “Note™ maans the promissory note dated October 36, 2023, and slgned by each Borrowar who is lagally
obligated for the Jabt under that promissory note, that is In either {i) paper form, using Borrower's wiitien pen and ink
slgnature, or (#) tetronic form, using Borrowar’s adoptad Electronic Signature In accordance with the UETA or E-SIGN,
as applicable. The lota evidences the legal obligation of each Borrower who slgned the Note to pay Lender

TWO HUNDRED FI-TY ONE THOUSAND NINE HUNDRED TWENTY AND NOMOO* * sk st mesxnsnrv ik hwik
AEkREENEREE AR R R EEaa kR ks R e akknranwneanensus e rex Dollars (.8 $251,920.00

plus Interest. Each Borrowr.: who signed the Note has promised to pay this debt in regular monthly saymsnts and to pay
tha dabt in full not later than Movember 1, 2053.

{E} “Rlders” maans all Ridarsde 'nis Security Instrurnent that are sighed by Borrower. All such Ridets are incorporatad
into and deemed fo be & part ¢t4is Security Instrument, The following Rliders ara to be signed by Borrower [check box

As afﬁa Hieablel: -
Adwstable Rate Rider L4 ~ondominium Rider [l Second Home Rider
] 1-4 Famlly Rider (%] Plzined Unit Devalopment Rider [J VA Rider

%] Other(s) [specify]
Fixed Interest Rate Rider, Mortgage Rides" = The First Mortgage

{F} “Secutity Instrument” means this documant, which isuaiad October 30, 2023, together with all Riders to this
document.

Addlitional Deflnitlons

{G) “Applicable Law” meang all controlfing applicable federal, state, und local stalutes, regulations, ordinances, and
administrative rules and ordars {that hava the effect of faw) as well as all arpiicable final, hon-appealable Judiclal epinlons.
{H) "Community Association Dues, Fees, and Assessments™ means all dugs, 10e3, assessments, and other charges that
are imposed on Borfower or the Property by a condominium association, homeawnes assodlation, or similer organization,
{l} “Default” means: {l) the failure to pay any Periodie Paymant or any other amotintcasured by this Security Instrument on
the date itIs dus; (i} a breach of any representation, warranty, covenant, obligation, or agraerent in this Security Instrument;
{iny any materially false, misleading, or inaccurate information or statement to Lender previisc by Bortowsr or any persons
or entities acting at Borrower's diraction or with Borrower's knowledge or consant, or failuns foOiovide Lender with material
information in connection with the Loan, as dascribed in Section 8; or (iv} any action or orocasting describad in Saction 12(e).
{J) “Electronic Fund Transfer” means any transfer of furds, other than a transaction orlgitiatac by chack, draft, or
similar paper instrument, which is initiated through an electronlc arminal, talsphonic Instrument, <onpister, or magnetic
tapa 8o as to order, instruct, or authorze a finanicial institution o debit or credit an account, Such teiminciudes, but is
not limited to, point-of-saie transfers, automatad teller machine lransactions, transfers initiated by telophone or other
glectronic device capable of comnunicating with such financial institution, wire transfers, and aufomated ciusringhouse
transfors,

{K) “Electronic Signature” means an "Electronic Signature” as defined In the UETA or E-SIGN, as applicable.

{Lj “E-BIGN" means the Clectronic Signatures in Global and Nafiohal Commerce Act {15 U.8.C. § 7001 of seq.), as it
may be amended from time to time, or any applicable additional or successor legistation that governs the same subject
matter.

(M) "Escrow ltems” moans: {l) taxes and assassments and other lems that can altain priority over this Sacurity
Instrument as a lien or encumbrance on the Property,; () leasehold payments or ground rents on the Properly, if any;
(I premiums for any and all insurance raquired by Lander under Section §; {iv) Mortgage insurance premiums, if any,

ILLIMOIS - Singla Family — Fannle Mae/Fraddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/20H
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or any sums payabie by Borrower t0 Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessmeants if Lender requlres that they
ba ascrowad beginning at Loan ciosing or at any time during the Loan term,

{N) “Loan" means the debt cbligation evidenced by the Note, plus interast, any prepayment charges, costs, expenses,
and late chargses due under the Nate, and al! sums due under this Security Instrument, plus Interost,

{O) “Loan Servicer” means the entity that has the contraciual right to raceive Borrower’s Pariodlc Payments and any
other payments made by Borrowsr, and administers the Loan on behalf of Lender. Loan Servicer doss not includs a
sub-sarvioar, wnich is an erdity that may setvice the Loan oh bahalf of the Loan Servicer.

{P) “Miscellaneous Progeeds” means any compensation, settlement, award of damages, or proceeds pald by any third
party (other than Insurance procesds paid under the coverages describsd in Section 53 for: () damage fo, ot destruction of,
tha Property; (i) condemnation or other taking of all or any part of the Property; {Il) conveyance in lleu of condarmnation; or
{iv} misreprasentations of, or omissions as to, the value andfor condition of the Property.

(@) "Mortgage I.surance” means insurance prolecting Lender against the nonpayment of, or Defauit on, the Loan.
{R) "Partial PLymont” means any payment by Borrower, other than a voluntary arepayment permitied undsr the Notg,
which is less than = ull outstanding Periodic Payment.

(8) "Pertadic Payen” means the regularly seheduled amount due for (i} principai and interest under the Note, plus
{li} any amounts undar Gection 3.

{T) “Property” means the aroperty describad nalow under the heading “TRANSFER OF RIGHTS INTHE PROPERTY?
{U) “Rents” means all amuuris rmcelved by or dus Borrower in connection with the lease, use, and/or oocupancy of the
Property by a party other than Dotrowet.

(V) “RESPA” means the Real Suiate Sefilement Procedures Act {12 U.8.C. § 2601 ef soq.} and its Implementing regu-
lation, Regulation X {12 C.FR. Part 1624} as they may be amended front time to time, or any additional or suceessot
fadetal legisiation or reguiation that governs the same subjeat matter. Whan used in this Sacurlty Instrument, “RESPA
rofars to all requirements and restrictions that would apply te a "federally related mortgage loan” even if the Loan does
not gualify as a federally related mortgags ean®under RESPA.

(W) “Successgor in Interest of Borrower” meansany party that has taken title to the Preperty, whether of not that party
has assumed Borrowet's obligations under the Nota au«/or this Sacurity Instrument.

{X) "UETA’ means tha Uniform Elactronle Transactions /iay, or a similar act recognizing the validity of slactronic informatlon,
rocords, and signatures, as enacted by the prisdiction in whicn the Property Is located, as it may be amended from time to
time, or any applicable additional or successor lagislation #:af governs the same subject matter,

TRANSFER OF RIGHTS iNTHE PROPERTY

This Security Instrument secures fo Lender (i} the repayment of the Loar, end all renewals, extensions, and modifications
of tha Note, and {I} the performance of Botrower's covanants and agrarviants under this Security instrument and the
Note, For this aurposs, Botrower mortgages, grants, and cohvays fo MERS {c0'eir as nominee for Lender and Lender's
successors and assighs) and to the sticcessors and assigns of MERS, the tellowing described oroperty located In the
County of Cook:

PARGCEL 1:THE SOUTH 18.92 FEET OF THE NORTH 5§5.42 FEET OF THE WEST 6233 OF THE EAST 186,99
FEET OF LOTS 8, 9 AND 10; AND LOT 41 {(EXCEPT THE EAST 15.48% FEET OF SALD LT 11 AND EXCEPT THAT
PART TAKEN OF LOT 11 LYING NORTH OF THE NORTH LINE OF SAID LOT 10 PRODUCED EAST) ALL TAKEN
AS ATRACT, IN

HOWARD-WESTERN PROPERTIES, BEING A RESUBDIVISION OF LOTS 1 AND 2 IN SAMYEL T HILLMAN'S
SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST /4 OF THE SZ1ITHEAST 1/4
{EXCEPT STREETS) IN SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PR/RGIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH INTHE
DECLARATIONS OF EASEMENTS AND COVENANTS RECORDED AS DOCUMENTS 17371330 AND THE
DECLARATION

RECORDED AS DOCUMENT 17449500 FOR INGRESS AND EGRESS ALL IN COOK COUNTY, ILLINQIS,
APN#: 10-25-430.039-0000

ILLINOIS ~ Single Familly — Fannie Mae/Freddle Mac UNIFORM INGTRUMENT (MERS) Form 3014 07/2021
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which curtently has the addrass of 2535 W Jerome 3t. Unit B, Chicago [Street) (Cily]

Hlincis 66645 {"Propetty Address”), and Borrower roleases and walves all rights under and by virtue of the homestead
(Zip Codai
axamption iaws of this State.

TOGETHER WITH all the improvemants now or subsequently erected on the property, including replacemants and
additions to the improvements on such property, all property rights, including, without limitation, all sasements, appur
tenanoces, royalties, mineral rights, cil or gas rights or profits, water rights, and fidures now or subsequently a part of
the property. All of the foregoing is referted to in this Secutlly Instrumant as the “Property” Borrower understands and
rgraes that MERS holds only legal title to the interasts granted by Borrower In this Security Instrument, but, i necessary
to comply with law or custom, MERS {as nominge for Lender and Lander's successors and assigns) has the right to
exercise any or all of those interests, including, but not ¥mited to, the right to foreciose and sell the Property; and to take
any action reqaiad of Lander inciuding, but not limited to, ralbasing and canceling this Security Instrument.

BORROWER RLPEESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Properly coveyed in this Securlty Instrument in fee simpla ar lawfully has the right o use and ocoupy the
Proparty under a leasehoit svtats; (1) Borrowasr has tha right to mortgage, grant, and convay the Proparty or Borrower’s
jeasehold interest in tha Propersy: and (i) the Property is unencumbaered, and not sublect to any ciher ownership interest
in the Property, sxcept for encwabiances and ownership inferasts of record. Borrower warrants generally the title fo the
Property and covenants and agries to defand the titia 1o the Property agalnst all claims and demands, sublect to any
sncumbrances and ewnership intaresss of racord as of Loan closing.

THIS SECURITY INSTRUMENT combinas uniiorm covenants for ngtional uge with limited variations and not-uniform
sovenants that reflect spacific llinols siale recuirements to constitule a uniform sacurity instrurment covering real property,

UNIFORM COVENANTS. Borrower and Lendzr rovanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Piepayment Charges, and Late Charges. Borrower will pay
@ach Periadic Payment when due. Borrower wili also pay any prepayment charges and late chargas due under the Nole,
and any other amounts dug under this Security instrument. Paymiants due under the Note and thls Secuity Instrument
must be made in LLS, surrency, If any chack of other instrument (acaived by Lender as payment under the Nots or thig
Security Instrument is returned to Lendar unpaid, Lender may reqizrathat any or all subsequent paymants due under
the Note and this Securily Instrumant be made in one or mera of the' tuilewing formis, as selected by Lender: () cash;
{b) maney ordar; (¢} certified check, bank check, ireasurer’s check, of casnia’s chack, provided any such check is drawn
upon an institution whose doposits are Insured by a U.S. federal agency, instramentality, or entity; or {d) Elsctrenic Fund
Teansfer.

Payments are deomed recelved by Lender when recelvad at the location dasignated in the Nole or at such other
logation as may be designated by Lender in accordance with the notice provisions-in Saction 16. Lender may accept of
return any Partial Payments in its sole discretion purstant to Section 2,

Any offset or claim that Borrower may have now or in the fulure against Londer will nolirelieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or patiorming the covenants and
agreemants secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accapt and either apply ornaid In suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligated o agiept any Partia.
Payments or fo apply any Partial Payments al the time suth payments arg accepled, and also s not oulidated o pay
Interest on such unapplied funds. Lender nway hold such unapplled funds untl Borrower makes paymeit sufficient
to cover a full Periodic Payment, at which time the amount of the full Parlodie Payment will e applied to the Loan.
if Borrowar doos not make such a payment within a reasonable period of time, Lender will either apply such funds
in aceordance with this Section 2 or return them to Borrower. If not applied sarlier, Partial Payments will be creditad
against the tolal amount due under the Loan in caiculafing the amount due in connection with any forac csure procaed-
ing, payoff raquest, loan modification, of reinstatlement. Lendar may accept any payment insufficlent to bring the Loan
surrent without waiver of any rights under this Securily Instrument or prejudice to its rights to refuss such payments
in the future.

ILLINDIS - Single Family — Fannle Mas/Fraddie Mac UNIFORK INSTRUBENT (MERS) Form 3014 072021
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{b) Order of Application of Partial Payments and Periodic Payments. Excant as otherwise desciived In this
Section 2, if Lender appiles a payment, such payment will be applied to each Periodic Payment in the order in which it
bacame due, beginning with the oldest cutstanding Petiadic Paymant, as follows: first to interest and then to principai
due under the Note, and finally to Escrow liems. If all outstanding Periodie Paymonts then due are paid In full, any pay-
mant amounts remaining may ke applied to late charges and to any amounts then due under this Security Instrumant, |f
all sums then due under the Note and thls Securlty Instrument are pald in full, any remaining payment amount may be
applled, in Lender's sole discretioh, o a future Periodic Payment or to raduce the principal balance of the Note,

it Lerder tecelves a paymeant from Borrower in the amount of ong or mora Periodic Payments and the amount of any
jate charge dus for & deinguent Periodic Paymant, the payment may be applled to the delinguent payment and e late
charge.

Whaen applying payments, Lender will apply such payments in accordance with Applicabls Law.

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as descrived in the Noits,

{¢) No Charge to Payment Schedule. Any application of payments, insurance procesds, or Miscellaneous Pro-
ceeds to princigal rue under the Note will not axtend of posipone the due date, of change the amount, of the Pariodic
Paymants.

3. Funds for Esc'ow ltems,

{a) Escrow Requierent; Escrow ltems. Except as provided by Applicabls Law, Borrower must pay to Lender on
the day Pariodic Paymenis am due under the Note, until the Note is pald in full, a sum of meney to provide for paymant
of amounts due for all Escrow.iars (the “Funds”). The amount of the Funds required fo ba paid each month may change
during the term of the Loan, Boriovrer must promptly furnish to Lender all notices or involces of amounts to be paid under
this Segtion 3.

{b) Payment of Funds; Walver. 8orower must pay Lender the Funds for Esciow ltems unless Lender walvaes this
obligation in writing. Lender may walve tas obligation for any Escrow ltam at any tima. In the event of such walver, Bor
rower must pay directly, when and where payable, the amourts dus for any Escrow tems subject o the walver. if Lendar
has walvad the requitemeant to pay Landar theFunds for any or alt Escrow Items, Lender may raqguire Borrower to provide
prool of diract paymant of those tams within curli time perlod as Lendar may raquire, Borrowet’s cbiligation to make
such timely payments and to provide proof of payneltis deemed fo be a covenant and agreemant of Borrower under
this SBecurity Instrument. If Borrower is obligated to puy escrow ems dirsctly pursuant to a walver, and Bortower falls to
pay timely the amount due for an Escrow ltem, Lendar may axarcise its rights under Section 9 fo pay such amount and
Borrowar will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lendar may withdiaw the walver as {0 any or alf Escrow items at any time by
giving & notice In accordance with Section 16; upen such withdrawz!. Borrower must pay to Lender all Funds for such
Escrow Hems, and In such amounts, that are then required under thia Section 3,

{c) Amount of Funds; Application of Funds. Except as provided sy Applicable Law, Lander may, at any fime, ¢ol-
tect and hald Funds in an amount up to, but not In excess of, the maximi=vamount & fender can raquire under RESPA,
Lender will ssiimate the amount of Funds dua in accordance with Applicabie Law

The Furds will be held In an Institution whose deposils are Insured by a LS fereral agency, instrumentality, or antity
{including Lendor, if Lender is an institution whose daposits are so Insured) or ir’ 2y Faderal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unter RESPA. Lender may not charge
Berrower for: {i) holding and applying the Funds; (i) annually analyzing the escrow agacuntyor (i) verifying the Escrow
ftoms, unless Londer pays Borrower interest on the Funds and Applicahle Law permits Lerdar to make such a charge.
Unless Lender and Botrower agras in writing or Applicable Law requires interest to be palu onthe Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Borbwer without charge, an
annual accourting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. In accordance with AESPA, if there is & surpiis of Funds held
in escrow, Lender wilt account to Borrower for such surplus. if Borrower’s Pericdic Payment is delinquent bv mose than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltiems. i therelivs. shortage
or deficiency of Funds held in escrow, Lender whi nofify Borrower and Borrower will pay te Lender the amount naecossary
to make up the shortage or deficiency in aceordance with RESPA,

Upon paymant in full of all sums securad by this Sacurity Instrument, or an earlier ime if raquirad by Applicable Law,
Lender wil: promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions aftributabie to
the Property which have prlotity or may attain priority over this Security instrument, (b) leasshold payments or ground
rents on the Property, if any, and () Community Association Dues, Fees, and Assessments, if any. If any of these Hems
ara Escrow ltems, Borrower wili pay them in tha manner provided in Section 3.

{LLINGIS - Single Family - Fannle Mlas/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3094 07/2021
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Borrowet must promptly diseharge any ilsn that has oriority or may attain priority over this Security Instrument unless
Botrower: {aa) agress In writing to the payment of the oiligation secured by the lien in a manner acceptable to Lender, but
ordy 50 long as Borower (g parforming under such agreemant; (b)) contests the llen In goed falth by, or defends against
srforcamant of the llen In, legal proceedings which Lender detarminas, in its sole discretion, operate to prevent the enforge-
mant of the lisn whie those proceadings are pending, but only until such proceedings are concluded; or {co) secures from
the holder of the llen an agresment satisfactory to Lender that subordinates the lian fo this Security Instrument (collectively,
the “Requirad Actions”). If Lender determines that any part of fne Property is subject to a lien that has priorily or may attain
prioity over this Becurily Instrument and Borower has nottaken any of the Raguired Actions inregard o such lien, Lender
may give Borrower & notice identifying the lien. Within 1¢ days after the date on which that notice Is given, Borrower must
satisfy the lien or take one or more of the Reguired Actions,

5. Propetty Insurance.

{a) Insurance Requirement; Coverages. Boriowss must keep the improvements now existing or subsequently
aractad on the Proparty nsured against loss by fire, hazards Included within the term "extendead eoverage,” and any other
hazards including,Lut not limited to, sarthquakes, winds, and floods, for which Lendar requires insurance, Borrower misst
malntain the types of nsurance Lender requires in the amounts {including deductible levels) and for the periods that
Lender raquires. Whot Lander requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any miniprany coverage raquired by Applicable Law, Borrowsr may choose the ingurance carrisr providing
the insurance, subject to Lancer's right to disapprova Borrowar's choice, which right will not be exercised unraaschably.

{b) Failure to Malntain Pisurance. |f Lender has a roasonable basis 10 believe that Borrowsr has failed to maintain
any of the requlrad insurance cove anes described above, Lender may oblain insurance coverags, at Lender’s option and
at Borrower’s expanse. Uniess wuirec by Applicable Law, Lander Is under no obiigation to advance premiums for, orto
saek to reingtate, any prior lapsed coviraye ubtained by Borrower, Lender is under no obligation to puschase any pastcular
type ot amoiint of covarage and may selcot the providar of such insuranca in its sole discration. Bafore purchasing such
coverage, Lendsr will nofify Borrower if raquired 12 do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's aquity-iniine Property or the contents of the Proparty, against any risk, hazard,
or lability and might provide graater of lesser coupiage than was previcusly In effeet, but not excesding the coverage
raquited under Section 5{a), Borrower acknowledgeatiini tne cost of the insurance coverage so oblainad may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs assoclated
with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will becoms addilonal
debt of Borrowsr seciirad by this Security Instrument. Thesaarmounts will bear Intarast at the Nots rate from tha date of
disbursament and will be payable, with such Interest, upon nollee from Lender to Borrower requasting paymant.

{¢) Insurance Policies. All insurance policies fequired by Landorand renswals of such policles; (i} wil be subjectto
Lender's right to disapprove such policies; i must include a standard ‘nertgage clause; and {il) must name Lender as
morigages andfor as an additional loss payee, Lander will have the rigiit ‘o hold the policies and renewal cortificates. If
Lender requiras, Borrowar will promptly give to Lander proof of paid preniiums and renawal notices, if Borrower obtaing
any form of insurance soverage, nol otherwise reguired by Lendsr, for damage t, or destruction of, the Property, sush
pelicy must include a standard morigage clause and must name Lender as morigagos andfor 23 an additional loss payes.

{d) Proof of Loss; Application of Proceeds. in tha avent of loss, Borrower tust yive promptnofico to the insurance
carrier and Lender. Landar may maka proof of loss if not made promptly by Borrower /apy ingurance piocesds, whether
or not the underlylng Insurance was required by Lender, will be applied to restoration ¢r repalir of the Property, f Lender
deoms the restoration or repair to be economlcally foasible and datormines that Lenders ssuurity wilt not be lessened
by such restoration or repalr,

it the Proparty Is to be repalred or restorad, Lender will disbutse from the insurance procueds any initlal amourts
that are necessary t¢ begn the repair or restoration, subject to any restrictions applicable to Lenaer During the subse-
quent repait and restoration pariod, Lender will have the right to hotd such Insurance proceads until Ledilar has had an
opportunity fo inspact such Property to ensure the work has been completed to Lendei’s satisfaction {wlich may include
satisfying Lendars minimum eligihliity reguirements for persons repairing the Praperty, including, but noliimited to,
lloensing, bond, and insurance requirements) provided that such Inspection must be undertaken promptly. Lender may
disburse proceeds for the repalrs and restoration in a single payment or in a series of prograss payments as the wotk s
complieted, depanding on the size of the rapair of restoration, the terms of the repait agreement, and whether Borrower
I8 In Dofault on the Loan, Lendar may make such disbursements directly to Borrower, to the person repalring or restor-
ing tha Property, or payable jointly fo both. Lender will not be raquired to pay Borrower any interest or earnings on such
insurance proceads unless Lender and Borrower agrae in writing or Applleablo Law requiros othorwlse. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procsods and witl be the soie
obligation of Borrowet,
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If Lender deems the restoration or repalr not to be sconomically feaslble or Lander's securty would be lessened
by such restoration or repair, the Insurance proceeds wili be applied to the sums securad by this Sacurlty Instrument,
whather or hot then due, with the excess, If any, paid fo Borrower. Such insurance proceeds will be agplied in the order
that Partial Payments are appilad in Section 2(b).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lendar may fils,
negotlate, and settie any available insurance claim and related matters. if Borrower doss not respond within 30 days
to a notice from Lender that the insurance cartler has offered fo settle a claim, then Lender may negotiate and setfie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lander acquires the Property undet
Section 26 or otherwise, Borrowar Is unconditionally assigning fo Lender (i} Borrower's rights to any Insurance procesds in
an amount nol to exceed the amourts unpald undet tha Note and this Security Instrument, and {il) any other of Borower's
rights {other than tha right to any refund of uneamed pramiums paid by Borrower) under all insurance pelicles covering the
Property, to the extant that such rights are applicable to the coverage of the Property. if Lender files, negotiates, or seftles
a claim, Borrowsraqrees that any nsuranca proceads may be made payable dissctly te Lender without the need to Include
Borrowar as ar addtional loss payee. Lendar may use the insurance proceeds either to rapalr o restore the Property (as
pravided In Sectior sl of to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Butrower must oceupy, establish, and use the Property as Borrower's principal residance within
60 days after the exectiion of this Security Instrument and must continue to occupy the Property as Borower's principal
residence for at least one yen after the date of occupaney, unlass Lander otherwise agrees in wiltng, which consent will
net be unreasonably withheid, orunless extenuating circumstances exist thal are bevond Borrower's conrol,

7. Preservation, Maintenance. and Protection of the Property; Inspections. Bortower will not destroy, damage,
or Impair the Property, allow tho Tioperty to daterlorate, ar commit waste on the Property. Whether or not Borrower s resi¢-
ing In the Property, Borrower must mantzin-the Property In order to prevent the Property from deteriorating or decreasing
invalie dus fo its condition, Unless Landar datermines pursuant to Section 5 that repair or restoration is not economically
foasibls, Borrowar will promptly repalr the Priperiy # damaged to avold further deterioration or damage.

Iif Insurance or condemnation proceeds ays paidfo Lender in connaction with damage to, or the taking of, the Property,
Borrowar will be responsible for repairing or resturdriothe Property ony if Lender has released procesds for such purposes.
Lender may disbiirse proceads for the repairs and tes.ozatlon in a single paymant or in a series of progress payments as
tha work ls complatad, depanding en the size of the rep air of restoration, the ferms of the repalr agreement, and whether
Borrower is In Default on the Loan, Lendar may maks such disoursements directly fo Borrower, to the parson rapalring or
restoring the Property, or pavable jointly to both, #f the Insuvancs or condemnation proceeds are not sufficient to rapair o
rastore the Property, Borrowar remaing obligated o complate such rapalr or restoration,

Lender may make reasonable entries upon and Inspections «f tha Property, If Lender has reaschable cause, Lender
may Inspact ine Interior of the improvaments on tha Proparty. Lender wvill Jlve Borrowsar notice at the time of or prior fo such
an interior inspaction specifying such reasonable cause.

8. Borrower’s Loan Application, Borrower will be in Default If, duzag the Loan application process, Borrower or
any persons or entlties acting at Botrower's direction or with Borrower’s knuwledge or consent gave materially faise,
misieading, or Inaccurate information or statements to Lendsr (or failed to provids Lender with material information) in
conneclion with the Loan, inciuding, but not limited to, overstating Borrower’s incGms or assets, undarstating or falling
to provide documentation of Borrower's debt obligetions and llabilities, and misraurmsening Borrower's oocupancy o
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's inferest in the Property and Rights Under this Security hwtrument,

{a} ProtectionofLender’s Interest, If: ()) Borrower fails to perforin the covenants and agres: nents2ontainad in this Secu-
ity instrument; (i) there Is 2 legal proceeding or government order that might signifleantly affsct Lendlor's in ersstin the Proparty
and/or rights under this Security Instrument (such as a procesding In bankruptey, probate, for condemnaoer of {orfelture, for
anforcement of a lien that has priosity or may elfain priotity over this Secunity Instrumant, or to enforee lavis 7« regulations); or
{iify Lenler reasonably beligves that Borrowar has abandonad the Property, then Lender may do and pav for whatever s
reasonable or approptiate io protect Lender's interest in the Property andfor rights under this Securlly Instriment, includ-
ing protecting and/or assassing the valug of the Property, and securing and/or repaiting the Property. Lender's actions
may includs, but are not limited to: {1} paying any sums secured by & llon that has priority or may aftain priority over
this Security Instrument; (I} appearing In court; and {IIf) paying: (A) reasonable alforneys' fees and costs; (B) property
inspection and valuation fees; and {C) other faes incurrad for the purpese of protecting Lender’s inferest in the Praperty
and/or rights under this Secutity Insteumant, including its secured position In & tankruptey procseding. Securing the
Property Includes, but Is not limited to, exterlor and intartor mspections of the Property, sntering the Proparty to make
repairs, changing locks, replacing or boarding up doars and windows, draning water from pipes, eliminating bullding
or other coda violations or dangerous conditions, and having utitities turned on or off, Although Landsr may take action
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under this Saction 9, Lender Is not requirad to do se and Is not undar any duty or obilgation to do so. Lender will ot be
liable for not taldng any or all actions authorized under this Section 9.

(&) Avolding Foreclosure; Mitlgating Losses, if Borrowsr Is in Default, Lander may werk with Borrower to aveid fora-
closure andfor mitigate Lander's potential losses, butls notobligated to do so Jnless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for avaiiable altemnatives to foreciosure, including, but not timited to, obtaining
cradit reports, title reports, tle Insurance, property vaiuations, subordination agreements, and third-party approvais. Bor-
rower authorizes and consents to thase actions, Any costs associated with such loss mitigation activitles may be pald by
Lender and recoverad from Borrower a3 described balow In Section 9(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender undar this Section 9 will become additional
debt of Borrower secured by this Security Instrument, These amounts may bear inferast at the Note rate from the date
of disburserrent and will be payable, with such interest, upon noties from Lender to Borrower requesting payment.

{d) LeascholdTerms. i this Secuirity Instrument is on a leasghold, Borrower will comply with all the provisions of the
lease. Borrowar vl not surander the leasehold astate and interests conveyad or tarminate or cancel the ground isass,
Borrowsr will not st chout the express written consent of the Lander, alter or amend the ground leass, If Borrower acquires
fes titie to the Propurnty, the leasehold and the fee title will not merge unless Lender agrees to the merger in writing.

10, Asslgnmer¢ o Rents.

{a) Assignment o/ Runts. To the extent permitted by Applicable Law, in the svent the Property is ieased to, used
by, or occupled by a thisa nary (“Fenant™), Botrowst Is unconditionally asgigning and transferring to Lendar any Rents,
ragardlass of to whom the Reinsare payable. Borrower authorizes Lender to collact the Rents, and agrees that each
Tenant will pay the Rents to Leudrs. However, Borrowar will yaceive the Rents untl {1} Lender has given Borrower notice
of Default pursuant to Sectlon 25, and (i) Lender has given notlce fo the Tenant that the Rents are to be paid to Lender.
This Sectien 10 constitutes an absolite assignmant and not an assignment for additional security only.

{b) MNotice of Default. To the extent parmitted by Applicable Law, if Lendar gives notice of Detault fo Borrower: () all
Rents raceivad by Borrower rust ba held by 8oirower as trustee for the benefit of Lender only, 1o be applied to the sums
sacurad by the Security Instrument; (i} Lendsewilthe eniitied 1o collect and receive all of the Rents; {if) Borrower agress to
Instruct each Tenant that Tanant I$ to pay all Rerta e and unpaid to Lehder upon Lendsr's wiitten demand o the Tenant;
{iv) Borrower will ensiie that sach Tenant pays ali Paris due to Lender and will take whatever action is necessary to
collect such Hents if not paid to Lender; {v) unlass Apg icable Law provides otherwise, all Rents collected by Lender will
be applied first fo the cosls of taking control of and managing the Property and collecting the Rents, including, but not
fimited to, reasonable attornoys’ foes and costs, receivar’s tass. premiums on recelver’s bonds, repair and maintenance
eosts, insurance premiums, taxes, assessments, and other chiare a2 on the Pronerty, and then 1o any other sums secured
by this Security instrument; (vl) Lender, or any judicially appointed imcelver, will be fiable to account for only those Rends
actually raceivad; and {vii} Landar will be entitled to have a recelved abpninted to take possession of and manage the
Property and collect the Rants and profits derived from the Proparty without any showing as fo the Inadequacy of the
Property as security.

{¢) Funds Paid by Lender. if the Renis are not sufficient to covar the orsts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purpozes vill bacoms Indebtadness of Borrowet
fo Lender secured by this Security Instrumant pursuant to Section 8,

(d) Limitation on Collection of Rents. Borrower may not collect any of the Reats maore than one month in advance
of the time when the Rents becoma due, excapt for seciity or simifar deposits,

(e) Mo Other Assignment of Bents. Borrowar rapresents, warrants, covenants, and ajizes that Borrower has not
sighad any prior assignment of the Rents, will hot make any further assignment of the Rends, 2o hag not performed,
and will nat parform, any act that could prevent Lendar from exercising lfs rights under this Securlty Instrument,

(f) Control and Maintenance of the Property, Unless required by Applicabla Law, Lender, o 2/1a23iver appointed
under Appiicabla Law, is not obligated to enter upon, take control of, or mainiain the Property before ¢l aliar giving notice
of Default to Borrowar. However, Lender, or g recaiver appointed urder Applicable Law, may do so's ary time when
Botrower 15 in Default, subject to Applicable Law.

(g) Additional Proviglons, Any appilcation of the Rents will not cure or waive any Default or Invalidate any other
right or remedy of Lender. This Section 10 doss not slisve Botrower of Borrower's obligations under Section €.

This Section 10 will larminate when all the sums securad by this Seowrity Instrument are pald in full,

11 Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender requirad
Mortgage Insurance as a eondition of making the Loan, Borrower will pay the premiums requitad fo malintaln the Mort-
gage Insurance in affect. f Borrowst was required o make separately designated payments foward the premiums for
Mortgage nsurancs, and {i) the Mortgage Insurance coverage required by Lander coases fer any reason to be avallable
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from 1he mortgage insurar that previously provided such insurance, or (i) Lander determines in is sole discretion that
slich mortgage insurer is no fonger eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums raquired fo obiain coverage substantially equivalent to the Mortgage Insurance previously in eftect, at
a cost substantially equvalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
motigage insurer selectad by Lender,

If substantially equivaient Mortgage Insurance coverage is not avaliable, Borrower wlil continua to pay to Lender the
amount of the separately designated payments that were dus when the inslirance coverage ceased to be in effect Lender
witl accapt, use, and retaln these payments as a non-afundable loss reserve in ey of Morlgage insurance. Such loss
reserve wiit be hon-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
intarest or earnings on such loss reserve,

Lender will no longer require loss reserve payments f Morlgage Insurance coverags (in the amount and for the
perlod that Lender requires) provided by an Insurer selectad by Lender again becomaes avallable, is obtained, and Lender
re(uires separalely designated payments toward the premiums for Mortgage Insuranca,

If Lender ruquirad Mortgage Insurance as a condition of making the Loan and Borrower was requirad to make sepa-
rately designated rayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintaln Mortgage lrsuange in effect, o to provids a non-refundable loss reserve, untli Lender's requirement for Morigage
Insurance ends in accrda 1ce with any wiltten agreement betwean Berrower and Lander providing for such termination
or untll termination is requiac by Applicable Law. Nething in this Section 11 affects Borrower's obligation to pay interest
at the Note rats,

{b} Mortgage Insurance figraements. Mortgage Insurance reimburses Lander for certain losses Lender may incur
it Borrowar does not repay the Luan as agreed. Bortower Is not a party fo the Mortgage Insurance pollcy or covergge.

Mortgage insurers evaluate their (otel dsk on all such insurance in force from time to time, and may erder Info agres-
mants with othar parties that shave or modity thelr risk, or redice losses, These agreements may require the mortgage
ingurer to make payments using any souree of ninds that the morfgage insurer may have available (which may include
funds obtained from Mortgage Insurance premitsms),

As a result of these agreaments, Lender, naibar Insurar, any rainsurer, any other entity, or any affiliate of any of
the fotegoing, may receive (dirsctly or indirectly) amounts that derive from {or migh! be characterized as) & portlon
of Borrower’s payments for Morlgage Insurance, i’ «xchangs for sharihg or modifying the mortgage insurer's risk,
or raducing losses, Any such agreements will net: (1) affzct the amounts that Borrowaer has agreed to pay for Mort-
gage insurance, or any ofher terms of the Loan; {ii) incrvase the amount Borrower will owe for Mortgage Insurancs;
{ih) entitle Borrower to any mifund; or (v) affedt the rights Boroy er has, If any, with rospect to the Mortgage Insurance
undet the Homeownars Protestion Act of 1998 (12 U.8.C. § 4907 otseq.), as it may be amended from time to time, or
any additional or successor federal legislation or ragutation that goverrs the same subject matter ("HPA". These rights
under tha HPA may elude the right to receive certaln disclogures, t0 raguest and obtain cancelation of the Mortgage
Insurancs, to have the Mortgage Insurance terminated automatically, an'd'or to receive a rafund of any Morlgage Insur
ance promiyms that ware unaarned &t the time of such canceilation or termiration,

12, Asslgnment and Application of Miscellaneous Proceeds: Forfellira,

{(a) Asslgnment of Miscellaneous Proceeds. Borrower is unconditionally ascicning the right to receive &l Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid fo Lender,

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Fropesty is damaged, any Misesl-
laneous Proceeds will be appiled to restoration or repalr of the Property, if Lender deems the restoration or repalr to be
econhomically feasible and Lender's security will not be lassenad by such rastoration of repalr, Buing sueh repalr and
rastotation parlod, Lencer wik have the right to hold such Miscellaneous Proceeds untll Lendel has had an opporiunity
to inspect the Proparty to ensure the work has been completed to Lander's satisfaction {(which wigy inzlude satisfving
Lendar's minimum aligibility requirements for parsons repairing the Property, including, but not limited o Jicensing, bond,
and Insurance raquiraments) provided that such ingpection must be undertaken promptly, Lender may piy for the repalrs
and rastoration in & single disbursament of in a serles of progross payments as the work 18 complated, denanding on
the slze of the repalr of restoration, the terms of the repair agreament, and whether Borrower Is in Dedault on the Loan,
Lender may make such disbursements directly to Borrower, fo the person repairing or restoring the Property, or payable
jointly to both, Unless Lender and Bortower agree inwriting or Appiicable Law raquires interest fo ba paid on such Miscsl-
laneous Proceods, Lender will not be required to pay Borrower any interast or earnings on such Miscellaneocus Proceeds.
i Lender deams the restoration or repair not to be aconomically leasible or Lander's securlty woult be lessened by such
rastoration of repalr, the Miscstianaous Proceeds will be appliad 10 the sums soctiad by this Securlty Instrumant, whether
ar net then dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceads will be applled in the order that
Partial Payments are appled in Section 2(b),
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In Yalue of the Property.
inthe evan! of 4 total taking, destruction, orloss Invalue of tha Property, all of the Miscellanecus Proceeds will be applled
to the sums secured by this Security Instrumant, whether or not then due, with the excess, if any, paid to Borrower.

in the avent of a partial taking, destruction, or 08s In value of the Property (sach, a "Partial Dovaluation™) whers the
fair markat value of the Property immediately before the Partial Devaluation Is aqual to of grealer than the amount of the
sums secuted by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellansous
Procaads will be applled to the sums securad by this Secwity Instrument unless Borrower and Lender otherwise agres in
writng. The amount of the Miscellaneous Proceeds that will be so applied Is determined by multiplving the total amount of
tha Miscellaneous Proceads by a petcentage calculatad by taking (i) the total amount of the sums secured immediately
beforg the Partial Devaluation, and dividing it by (i) the fair market value of the Property immaediately before the Partial
Devaluation. Any balance of the Miscellanaous Proceads will be paid to Borrower.

in the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Davalu-
ation {8 less thapihe amount of the sums securad immediately befora the Partial Devaluation, alt of the Miscellaneous
Proceeds will be aralied to the sums securad by this Security instrumaent, whather or not the sums are then due, unless
Barrower and Lendiar ntherwise agres in writing.

{d) Settlement of 7,1alms. Lender is authoilzed to collect and apply the Miscalianeous Proceads slither to tha sums
seoured by this Securitynst ument, whather or not then due, of o restoration of repait of the Property, if Borrower {i} abandong
the Property, or (i) falls torespand to Lendar within 30 days aftar the date Lender notifies Borrowes ihat the Opposing Party (as
defined in the next sentence) ofersdo seltie a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscailaneous Procasds or thia rarty against whom Borrower has a tight of action Integard to tha Miscallaneous Pracesds.

{e) Proceeding Affecting Lender’s Interest in the Property. Borrower wiil be In Default # any action o procesd-
ing begins, whether vl or criminal, Biat in-Lender's judgmant, could result In {orfeitisre of the Property or other material
impairment of Lander’s intarest in the Progerty or rights under this Security Instrument. Bortower can cure such a Default
and, if acceleration has ceowred, reinstate as provided in Saction 20, by causing the action or proceeding fo be dismissed
with 2 riging that, In Lander's judgment, preciurias forfeiture of the Property or other material impairment of Lander's
intarest In the Property or rights under this Scaity Instrument. Borrower is unconditionally assigning to Lendar the
nroceeds of any award or claim for damages that are alidbutable o the Impairment of Lender's Interest in the Property,
which proceads will be paid to Lender, All Miscalianaiis Proceads that are not applled o restoration or yepair of the
Property will be applied in the order that Partial Paymends ars appliad in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver, Borrower or any Suceessor in Interast of Bor-
rower will nof be raleased from Habllity undet this Securlty Instruzient If Lender exlends the time for payment or modifies
e amortization of the sums secured by this Security instrument Lender will not be required to commence proceadings
against any Successor I Interest of Borrowsr, of 10 refuse {6 extens tinie for payment or otherwise modify amortization
of the sums securad by this Security Instrument, by reason of any darard made by the otiginal Borrower or any Sue-
cessors in Interest of Borrower, Any forbearance by Lender in exercising sy right or remedy Including, withcut limitation,
tender's acceptance of payments from third persons, entities, or Succassorein litersst of Borrowsr or in amounts less
thar: the amount then dus, will not be a walver of, or preciude the axerclse of, anv+ight of remedy by Lendar.

14. Jolnt and Several Liability; Signatories; Successors and Assigns Boviid Borrowser's obligations and llabllity
under this Security instrument will be joint and saveral. However, any Borrower who sigrs (ls Security Instrument but does
not sigrithe Note: {a) signs this Security Instrument fo mortgage, grant, convey, and warani such Borrowar's Intarest in the
Froperty under the terms of this Security Instrument; (b} signs this Security Instrument fo weive any applicadle inchoate
rights such as dower and curlesy and any available homestead exemplions; (¢) signs this Seeuritynstrument {0 assign
any Miscolianeous Procesds, Rents, or other earnings from the Property to Lender; (d} is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any other Busowear can agree
to extend, modlfy, forbear, or make any accommodafions with regard to the terms of the Note or this Sararity instrument
without such Borrower's consent and without affacting such Borrower's obligations under this Securlty 'nstiiment.

Subject to the provisions of Section 19, any Successor in Interest of Bomowsr who assumes Borrowe: s cbligations
under this Securlty instrument in wrlting, and |5 approved by Leader, will obtain al of Borrower's tlghts, ebligations, and
benefits undar this Sacurily Instrument. Borrowar will not be released from Borrower’s obiigations and liakility under this
Security Instrument unless Lender agrees to such raleass in writing.

15. Lean Charges.

{a] Tax and Flood Determination Fees. Lender may require Borrower o pay {1} a one-lime chargs for a real estate
tax vetlfication and/or reporting service used by Lander in connection with this Loan, and (if) slther (A} a one-time chaige
for fiood zone determinalion, cerlification, and fracking services, or (B} a one-time ¢harge for flood zons determination
and certification servicas and subsaguant charges each time remappings of similar changss occur that reasonanly might
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affact such determination or certification. Botrower will also be responsible for the paymant of any fees Imposed by the
Faderal Emergency Management Agency, or any succassor agancy, at any time during the Loan term, in connection with
any floed zone determinations.

{b) Default Charges. If parmitted under Applicabls Law, Lender may charge Borrower fees for services parformad in
connection with Borrower's Default to protect Lander’s interast in the Propasty and rights under this Security Instrumant,
including: () reasonable attorneys fees and costs; (i) property Inspection, valuation, mediation, and loss mitigation fees;
and (&} other related fees.

{c) Permissibility of Fees, In regard o any othar faes, the absence of exprass authority in this Security Instrument
to charge a spacific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge faes that are exprassly prohibited by this Security Instrument or by Applicable Law

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally inferprsted so that the
interast or other loan charges collected or to ba collected in connaction with the Loan exceed the permitted limits, then
{H) any such loan <ihatge will be reduced by the amount nacassary to reduce the charge to the permitted imit, and (i) any
sums alteady coliccied from Borrower which excaedad parmitted limits will be refunded to Borrower. Lender may choose
0 make this refund oy reducing the principal owed under the Nots or by making a direct payment to Borrower. If a refund
reducas pringipal, ths rduction will be treated as a partial prapayment without any prapayment charge (whether ornot a
prapayment chargs is piovided for under the Note). To the extent permiftad by Apolicabie Law, Borowear's acceptanca of
any such refund mada by et payment to Borrower will constitute a walver of any right of action Borrower might have
arising out of such overchargr.

15. Notices; Borrower's Paysical Address. All notices given by Borrowsr or Lender In connection with this Sacurity
instrumaent must ba In writing.

{a) Motices 1o Borrower. Unlest Arplieabie Law requires a different method, any written notice to Borrower in con-
naction with this Security Instrument will'oe deemad to have been glven to Borrowar when (1) mailed by first clags mail,
or (i) actuslly delivered to Borrower's Notice Adarass (as defined in Section 16(c) below) if sent by maang other than first
¢lass mall or Electronic Communication (as ctafinad in Section 16(b) below), Notice to any one Borrower will constitute
aolice 1o all Barrowers unless Applicable Law axrossly raqulres otherwlse. i any notice to Borrower required by this
Security instrument is also required under Applicailerw, the Applicable Law requirement will satisfy the corresponding
raquiremant undet this Secuity Instrument.

{b} Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may provide
notice to Borrowst by e-mall or other electronic communication “Elactronic Communication”) if: ) agreed to by Lender
and Borrowet In writing; (i} Borrower has provided Lender witt, Borrower's e-mall or olher electronic address (“Electronic
Addrass”); (i) Lender provides Borower with the option o raceive rotices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (v} Lancer otharwise complies with Applicable Law. Any
notice to Borower sent by Elgctronic Communication in connection with this Security Instrumant whl be desmed io have
been given to Borrower when sent unless Lender becomes aware that £.cn notice Is not delivared. if Lender becomes
aware that any notice sont by Electronic Communication is not delivered, Lananr wil resend such communication to
Borrower by first class mail or by other non-Elactronic Communication, Berrowsar may withdraw the agreement to receive
Elactronic Communicatlons from Lendar at any tima by providing wntten nofice 1 Lender of Borrower's withdrawal of
such agreament,

{c) Bairowsr’s Notice Address. The address to which Lender will send Borrowe! 1oiice ("Notice Address”) will be
the Property Address unless Bormower has designated a different address by wrltten notice 10 5.ender, if Londeor and Bor-
rower have agreed that notice may be given by Elechionie Communication, than Borrowar rmay tfesighate an Electronic
Address as Notice Address. Borrower will promptly notify Lander of Borrower's change of Notic s Adiress, inciuding any
changes to Borrower's Electronic Address if designated as Nolice Addrass. I Lender specifies a viozedure for repotting
Borrower's change of Notice Address, then Borrower will raport a change of Notice Address only througn that specifisd
procedurs.

{d) Notices to Lender. Any notice to Lender wili be given by delivering it or by mailing it by first class mait) Lender's
addrass stated in this Sacurify Instrument unless Lender has designated another address (including an Electronle Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually recelved by Lender at Lender's desighated address (which may include an Electronic Address). If any
notice to Lander required by this Sacurity instrument Is also required undet Applicable Law, the Applicable Law requira-
ment will satisty the conrasponding requiremend under this Sacurlty Instrument.

{(e) Borrower's Physical Address. |n addition to the designated Notice Address, Borrower wil provide Lender with
the address whem Borrower physically resides, if difforent from the Property Address, and notdy Lender whenever this
address changes,

{LLINOIS ~ Single Family ~ Fannle Maa/Freddie Mag UNIFORM INSTRUMENT (MERS} Forms 3014 07/2021
ICE Mortgags Teckmology, ne. Pagse 11 of 15 LMEDEDL 0232
LEDEDL {CLS}
I% * L4 k
*

sk



2330641166 Page: 13 of 24

UNOFFICIAL COPY

LOAN #: 2300336589

17. Governing Law; Severablilty: Rules of Construction, Tnis Security instrument Is governad by federal law and
the law of the Stata of ilinois. All rights and obligations containad in this Security instrument are subject to any raquire-
mehts and limitations of Applicable Law, It any provision of this Securily instrument or the Note conflicts with Appiicable
Law () such conflict wii not affect other provisions of this Security instrument or the Noie that can ba given effect without
the confiicting provision, and (i} such conflicling provision, to the extent possivle, will be conslderad meditled fo comply
with Applicable Law. Applicable Law might explicitly or implicity allow the parties to agres by contract or it might be sllant,
but such slience should not be construed as a prohibition against agreement by contract. Any action required under this
Security instrument to ba made in accordance with Applicable Law is to be mads In accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Securlty Instrumant: (a) words in the singular will mean and inclucle the plural and vice versa; {b) the
word “may” gives scle discretfon without any obiigation to take any action; (c) any reference to *Sectlon” in this document
refers to Sections contalned In this Securily Instrumant unless otharwise noted; and (d) the headings and captions are
inserted for convivience of referance and do not defing, limit, or desctibe the scope or intent of this Security instrument
of any paricuiur Joction, paragraph, or provision.

18. Borrowst’s Capy, One Borrowsr wlil be given one copy of the Molte and of this Becurity Instrument,

19, Trangfer of the Property or a Beneficial interest in Borrower. For purposes of this Secton 19 only, “Interast in
the Property” means any le jal or baneficlal interest in the Property, Including, but not imited fo, those beneficial interests
transfarred in a bond for dosd contract for deed, installmant sales contract, or escrow agreement, the intent of which is
the transfer of tille by Borrowei to@ purchaser at a future dale.

if alt or any part of the Propery or any interest in the Property is sold or ransferred (of if Borrower Is not a natural
petson and a baneflelal intaresi-in Borrowor Is sold or transferrad) without Lendar's prior written consent, Lander may
requlre Immediate payment In full of 21 sums secured by this Security Instrurnent, However, Lender will not exercise this
option if such exercise 's prohibited by Auplicable Law.

if Lander exarcises this option, Lender will ive Borrower notice of acceleration. The notlce will provide & period of
not less than 30 days from the date the noties Ia-given in accordance with Section 16 within which Bortower riist pay
all sums sectrod by this Sseurity Instrument. [§ Burawer falls fo pay these sums prior to, or upon, the expiration of this
period, Lendar may invoke any ramedias permittad ay this Security Instrument without further notice or demand on
Borrowsr and will be entitlad to collect all expensasiticurred In pursuing such remedies, includng, but not limitad to:
{2} teasonable attomeys fees and costs; (b) proparty inspetion and valuation feas; and (¢} other fees incurred fo protect
Lender's Interast in the Property and/or rights under this Sacwify instrument.

20. Borrgwer's Right to Relnstate the Loan after Accelira’ion, If Borrower meoets cartan aonditions, Borrower will
hava the right to reinstate the Loan and have enforcament of this Sccurity instrument discontinued at any time up to the later
of {a) five days befors any foraclosure sale of the Property, or (b} such oth.er period as Applicable Law might specity for the
fermination of Borrower's right o reinstate. This right to reinstale will nol spply in the case of acceleration under Section 19.

To teinstate the Loan, Borrower must satisty all of the following condiians: (aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration hud ascurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (o) pay all expenses incurred in enforeing
this Security Instrument of the Nole, Including, but not limited to: (i) reasonable o neys lees and costs; (if) property
inspection and valuation fees; and (IF) other fees Incurrad to protect Lender's intarest ke Progerty and/or rights undar
this Security Instrument or the Note; and (dd) take such action as Lender may reasonabiy raqulte to assure that Lender's
Inferest in the Property and/or rights under this Sscurity Instrumant or the Note, and Berrower's obligation to pay the
sums secured by this Security Instrumaent or the Note, will continue unchanged.

Lender may require that Borower pay such reinstatament sums and expensos in ong or me g of tha foilowing forms,
as selocted by Lender: (aza) cash; (bbb} money order; {coc) cartified check, bank chack, freasureirscrsck, or cashlar's
sheck, provided any such check is drawn upon an Institution whose deposits are insured by a ULS. fedatsl agency, instru-
mantality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reingtatement of the Loan, this Seduriv natrumant
and obligations securad by this Saecurity Instrument wili remain fully effactive as if no acceleration had occuvrad,

21, Sale of Note. The Note or a partial interast in the Noto, together with this Sacutity nstrument, rmay be sold or
otherwise transferred cne or more limes. Upon such a sale or othar transfaer, ail of Lender’s rights and obligations under
this Security Instrument will convay to Lender's successors and assigns.

22. Loan Servicer. Lendar may take any action permitted under this Securlty Instrumant through the Loan Servicer
or anothar authotized representative, such as a sub-servicer, Berrower understands that the Loan Seorvicer or other
authorized representative of Lender has the tight and authoriy to take any such action,

The Loan Servicar may change one or mors times during the term of the Note. The Loan Servieer may or may not
he the holder of the Note. The Loan Servicer has the right and autherity to: {8} collact Periodic Payments and any other
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amounts dus under the Note and this Security instrument; (b} perform any other mortgage loan servicing oblgations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. fthera is a
change of the Loan Servicer, Barrower will be given written notlce of the change wnich will state the nama and address
of the new Loan Servicsr, the address to which payments should be made, and any othat information RESPA and other
Applicable Law requdre in connection with a notice of transter of sarvicing.

23. Notice of Grievance, Until Borrowar or Lender has notified the other party (In accordance with Section 16) of an
allagad breach and afiorded the other party areasonabla period after the giving of such notice to take comective action, nefther
Borrowar nor Lender may commance, laln, or be joined fo any Ldiclal action {either as an individual ligant or a memberof &
clags) that {a) arises from the other party's actions pursuantfo this Securlty Instrument or the Note, or () alleges that the other
party has braached any provision of this Security Instrurment or the Nols. If Applicable Law provides a time parlod that must
olapse bofore certain action can be taken, thattime perlod wili be deerned o be reasenable for purposes of this Saction 23,
The nofice of Default givan to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Saction 19 willhe deemed to satisfy the notice and opporiunity to take corrective action provisions of this Saction 23,

24, Hazaruou, Substances,

(a} Definitions. Asused In this Section 24: {i} "Environmental Law” means any Applicable Laws where the Property
Is located that relate tohealth, safety, or environmental protection; (i) “Hazardous Substances” nclude {A) those sub-
stances defined as toxic o hazardous substances, pollutants, or wastes by Environmental Law, and {B) the following
substancas: gasoline, kercoang, other flammabie or toxie peteoleum progucts, e pasticides and herbicides, volatie
solvents, materials contaiting sobestos or formaldehyde, corrosive materials or agents, and radloactive matsrials;
{iti) “Envitonmantal Cleanup” irciides any rasponse action, remediai action, or removal action, as defined in Environ-
mental Law; and {lv) an “Envireniiental Condltion” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleznup,

{b) Restrictions on Use of Hazard4us Substances. Borrowar will not cause or parmit the presence, uae, disposal,
storage, of release of any Hazardous Substzwey, or threaten fo release any Hazardous Substances, on of In the Property.
Borower wilt not do, nor allow anyone elsetn do anything affecting the Propsrty that: {|) violates Envirohmental |aw;
{il} creates an Environmental Condition; or (jil) cue’inthe presence, use, o release of a Hazardous Substance, croates a
conition that adveisely affects or could adversely affact the value of the Property. The praceding two senfences will not
apply to the presence, use, or storage on the Propera of small guantifies of Hazardous Substances that are generatly
recognized o be appropriate to hormat residential uses andw malntenance of the Property (including, but not iimited to,
hazardous substances in consumer products).

{¢) Notices; Remedial Actions. Borrower wil promistivigiva Lender written notice of: {i) any Investigation, claim,
demand, lawsuit, or other action by any governmental or reguiatory agency or private party involving the Property and any
Hazardous Substance or Enwircnimental Law of which Botrowet hagac ual knowledge; () any Environmental Conditlon,
including but not iimited to, any spiling, lesking, discharge, ralease, orthient of releasa of any Hazardous Substance; and
{iif) any conditlon caussd by the prasence, usa, or ralease of a Hazarda'sSubstanee that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority or any private party, that any
removal ot other remediation of any Hazardous Bubstance affecting the Progerty/is necessary, Borrower will prompily
take all nacessary remadial actions in accordance with Erwlronmaental Law, Nothing itithis Security Instrument will create
any chiigalion on Lender for an Erwlronmental Cleanup,

26. Electronic Note Signed with Borrower’s Electronle Slgnature. If the Nolecridencing the debt for this Loan
is electronic, Borrower zcknowlodges and represents to Lender that Borrower: {4) expressly consented and intended to
stgn the elactronic Note using an Electronic Sighature adopled Hy Borrowar (“Bortower's Elacticnic Signature”) instead
of slgning 2 paper Nota with Borrower’s writton pen and Ink signature; (b) did not withdraw Bolrowe 1's axpross consant
t0 sign the alectronic Note using Borrower's Electronic Signature; (¢} understood that by signing the elactionic Note using
Borrower’s Elactronic Sighature, Barrower promisad to pay the debt evidenced by the electronic Note inancordanca with
its torms; and {d) signed the electronic Note with Borrower's Elsctronic Signature with the intent and Undeistanding that
by doing so, Borrower promisad to pay the dabt evidenced by the alectronic Note in accordance with its tirms,

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default, Londer will give a nofice of Detault to Borrower prior to acceleration following Borrowst's
Default, axcept that such notice of Default will not be sent whon Lender exercises its right uinder Section 19 unless Appll-
cable Law provides otharwise, The notice will specify, in addition to any othor information required by Applicable Law:
{i the Default; (if) the action required to cure the Default; {iit) a dats, not less than 3C days (or as otherwise specified by
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Applicable Law} from the date the nofice Is ¢iven to Borrower, by which the Default must be cured; (V) that fallure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceading and sale of the Propsrty, {v) Barrower’s right to rainstate after acceleration:
and (v} Borrower's right to deny in the foraclosure proceeding the existence of a Default or to asser! any other defense
of Borrower {o acceleration and foreclosure,

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or bafore the date spacified in the notice,
Lender may requite Immediate payment in full of alf sums secured by this Security instrument without further demand
and may foreclose this Security Instrument by ludicial proceeding. Lender will ba entitled to collect all expenses incurracd
in pursuing the remedies provided in this Section 28, including, but not limited o (i} reasonable attorneys’ fees and costs;
{il) property inspection and vaiuation fees; and (ifi) other fees incurred to protect Lender’s interest in the Property and/or
rights under this Securlty instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sequrity
Instrument, Borrowsr wil pay any recordation costs assoclated with such relaass. Lender may eharge Borrower a fee for
releasing this Searity instrument, but only If the fes is paid to a third party for services rendered and the charging of the
fea is permitled under Applicable Law.

28. Placement of Coliaterat Protection Insurance. Unless Borrower orovides Lender with evidence of the insui
ance coverage requires by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's interss’s in Borrowar's collataral. This insurance may, but need not, protact Barrower's intarasts. Tne
covarage that Lender purchasas may not pay any claim that Borrowsr makss or any claim that is mads against Borrower
In connaction with the collatara’. Porrowar may later cance! any Insurance purchased by Lander, but only after providing
Lender with avidence that Borrgwer has obtained Insurance as requiied by Borrowar's and Lender's agreement. if Lendar
nurchases ingurance forthe collatera’, Bormwer will be respensibio for the costs of that insurance, Including interest and
any othet charges Landar may impose b connsction with the piacemaent of the insurance, until the effectiva date of the
cancaliation or expiration of the Insurance. Tne (osts of the Insurance may be added to Borrower's fotal outstanding bal-
ance or obtigation, The costs of tha insuranue. mav ba more than the cost of insurance Borrower may be able to obtain
oh its own,

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Securlty Instru-
mant and In any Rider signed by Borrower and recorded wit i,

l@’k‘a’fis (Seal)

BADE v DATE

Stateof Tl
County of ___ Tiupage
This instrument was acknowledged before me on ____ QOctober 30, 2023 wite) by
AKINTOMIWA O AJIBADE.
{Seal)
3#04##:&90’é@#*é‘&#*éé@ﬁtﬁ#@
? OFFICIAL BEAL" 3
s CONSTANCE L. GRAZIANO &
. Q ¢ Notary Public, State of llinols &
- « My Commission Expires 02i2112024 2
Signatura Df Nuta}y—ﬁibh 0@¢0®O¢&@0#0&00@¢0¢@0¢0\}##@6
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Lender: Wintrust Mortgage, A Division of Barrington Bank and Trust Co,, N.A,
NMLS ID: 449042

Loan Originator: Marco Rodriguez

NMLS ID: 20758941
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UN'T DEVELOPMENT RIDER is made this 30th  day of
October, 2023 and is incorporaled inlo and amends and supplements the
Mortgage, Mortgage Deed, Dzed of Trust, or Security Deed {the "Security Instrument™}

of the same date, given by the unaersigned {the "Borrower”) to secure Borrower's Note to
Wintrust Mortgage, A Division of Barrington Bank and Trust Co., N.A,

{the “Lender”) of the same date and covering 'ne Property described in the Security
Instrument and localed at: 2535 W Jerome St. Unit P, Chicago, IL 60645,

The Property includes, but is not limited to, a parcel of land iimpioved with a dwelling,
together with other such parcels and certain common areas and facilaes, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Dedlarziion’),
The Property is a part of a planned unit development known as West Ridge

MULFISTATE PLANNED UNIT DEVELOPMENT RIDER - Single Family - Fannie Mae/Ereddie Mac UNIEORM INSTRUMENT
Form 3150 07/20%
ICE Mortgage Technology, Ins. Page 1 of 4 FIBOv2IRLY 0322
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{the "PUD"}. The Property also includes Borrower’s interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (*1e "Owners Association”) and the uses, benefits, and proceeds of Borrower's
interest,

PUD COVENANTS. In addition to the representations, warranties, covenants, and
agreements meaae in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. PUD Obligaticrns. Borrower will perform all of Borrower’s obligations
under the PUD's Constitusie Documents, The “Constituent Documents” are the:
{iy Declaration; (ii) articles of Incarporation, trust instrument, or any equivalent docu-
ment which creates the Owners Association; and (i) any by-laws or other rules or
regulations of the Owners Asscciption. Borrower will promptly pay, when due, all
dues and assessments imposed pursusnt to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with
a generally accepted insurance carrier, a “tnasier” or “blanket” palicy insuring the
Property which is satisfactory 1o Lender and which nrovides insurance coverage in
the amounts {including deductible levels), for the reviods, and against loss by fire,
hazards included within the term “extended coverage,” end eny other hazards, includ-
ing, but not imited to, earthquakes, winds, and floads, for-which Lender requires
insurance, then (i) Lender waives the provision in Sectiori-5.ier-the portion of the
Periodic Payment made to Lender consisting of the yearly preriium installments for
property insurance on the Property, and (i) Borrower's obligation under Section 5
to malntain property insurance coverage on the Property is deemad satisfed to the
extent that the required coverage is provided by the Owners Assogiation Lalicy.

What Lender requires as a condition of this waiver can change during the term
of the loan.

Borrower will give Lender prompt notice of any lapse in required property insur-
ance coverage provided by the master or blanket palicy.

MULTISTATE FLANNED YUMIT DEVELOPMENT RIDER ~ Singls Family - Fannle MaefFreddie Mac UNIFORM INSTRUMENT
Form 3150 07/2071
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in the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss 1o the Property, or to common areas and facilities of the
PUT, any proceeds payable to Borrower are hereby assigned and will be paid 1o
Lende:-Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whuther or not then dug, with the excess, if any, paid to Borrower,

C. Pubiin ¢ iability Insurance. Borrower will take such actions as may be rea-
sonabie fo insurs that the Owners Association maintains a public liability insurance
policy acceptabic’in form, amount, and extent of coverage o Lender,

D. Condemnation, The proceeds of any award or claim for damages, direct or
consequential, payable to Bormwer in connection with any condemnation or other
taking of all or any part of the-™rcoerty or the common areas and facilities of the
PUD, or for any conveyance in licuafcondemnation, are hereby assigned and will
be paid o Lender, Such proceeds will ko applied by Lender to the sums secured
by the Security Instrument as provided in Section 12,

E. Lendet’s Prior Consent. Borrower witl'not, except after notice to Lender
and with Lender’s priar writtan consent, either partiion or subdivide the Property or
consent 1o: (i) the abandonment ¢r termination of th PUD, except for abandonment
or termingtion required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or.eminent domain, (i} any
amendment fo any provision of the Constituent Documents Uriess the provision is
for the express benefit of Lender; (iii) termination of professiorel management and
assumption of self-management of the Owners Association; or {iv} any action which
wauld have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dug,
then Lender may pay them. Any amounts disbursed by Lender underthis paragrapn F
will become additional debt of Borrower secured by the Security Instrument. Unless

MULTISTATE PLANNED UNIT DEVELOPMENT RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 07/2021
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Borrower and Lender agrea to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payabie, with
inte/eat, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants
contained inth's PUD Rider.

T@%ﬁw pYhasen

AKINTOMIWA G AJIBADE ™~ > DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider is made this 30th day of Cetober, 2023 anhd Is incorparated Into and shal! be
deemed to amend and supplement the Mortgage (the "Security Instrument™) of the same date glven by the undersigned
{the “Borrower"} to secura Borrower's Note to Wintrust Mortgage, A Division of Barrington Bank and Trust Co.,
NA.

{the “Lendar”) of tae same date and covering the Property described in the Security instrument and located at:

2535W Jerome S4 Unit B
Chicago, IL 60845

Fixed Interest Rat: B'Jar COVENANT. In addition to the covenants and agresments made I the Security Instrument,
Bormower and Lender turti @i onvenant and agree that DEFINITION{ D ) of the Security Instrument is deleted and
replaced by the following:

{ D} “Note"means the prorvissory note dated October 30, 2023, and signed by each Borrower who is
legally obligated for tha debt underin promissory note, that is In elther (i) paper form, using Borrower's wrltten nen
and ink signature, or (i) electronic form, Gsing Borrower's adopted Elactronic Signature In accordance with the UETA
or E-S4aN, as applicable, The Note evidences the lagal obligation of each Borrowar who signed the Nots to pay Lendar
TWO HUNDRED FIFTY ONE THOUSANL N'NFE HUNDRED TWENTY AND NOJMQQ* = 2 ¥ sk ke x skt hhnes
LR AR E AR EREREEEEEEEEREJEENE NN EREIEZNE’ "‘****Dﬂliam (U’S $251,926‘m )p|€JS interest at tha f&t@
of 1.750 %, Each Borrower who signed the Dote has promised o pay this debt In reguler monthy payments
and to pay the debt in full not later than November 1,/2053.

BY SIGNING BELOW, Borrowor scoepta and agrees to the termicand covenants contained In this Fixed interest Rate Rider.

1t30Y0.2 (sea)

-

DATE
IL ~ Fixed Intorest Rate Rider
ICE Mortgage Tachndlogy, Inc. ILZ1IRRCONRLU 1122
ILIRRCONRLY (CLS}

i:' . [~




2330641166 Page: 22 of 24

UNOFFICIAL COPY

LOAN #: 2300336559

ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT SIGN THE NCTE
QR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
INTHE SECURN" INSTRUMENT,

RIDER TG MORTGACGo CY AND BETWEEN THE Akintomiwa O Ajibade

{the "Martgagor{s)"} AND Wintrust Mertgrge, A Division of Barington Bank and Trust Co., N.A,

(the “Lendar”)

The Mortgager(s} is executing simultansously herewith that a-cedtain mortgage, dated Qctober 30, 2023
{the “Security Instrument”} to secure a loan (the “Loan”} made by Wistrust Mortgage, A Division of Barringten
Bank and Trust Co., N.A.

{the “Lender) inthe amount of $251,920.00 fo the Mortgagor(s), avidercra by a hote {the "Note™ of even date
herewith. It is expected that the Loan wiil be purchased of securitized by the illinois Mruglng Development Authority {the
“Authority™). it is a condition of the making of the Loan that the Mottgagor(s) execute Yrs Pider. In consideration of the
raspactive covanants of the parties contained inthe Security Instrument, and for other good and valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Morigagor(s) and Lender furtter mutvally agree as follows:

1

The rights and obligations of the partles to the Security instrument and the Note are expresiy. made subjest
to this Rider. In the avent of any confilet between the provisions of this Rider and the provisions of the Securlty
[nstrument and the Note, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph 9 of the Security Instrumsnt, the Mortgagor{s) agrees that the
Lender or the Authority, as applicable, may, at any fime and without prior notics, accelerate all paymenis due
under the Securlty Instrument and Note, and exarclse any other remedy alfowead by law for oreach of the Security
Instrument or Note, if (a) the Mortgagor(s) sells, rerts or fails to accupy the property describad in the Security
Instrument as his, her or their permanant and primary residence; or (b} the statements matde by the Maorigagor(s)
in the Borrower Affidavit (lllinols Housing Development Farm HO-012) are not trus, complete and correct, or the
Mortgageiis) falls to ablde by the agreements contaned in the Borrower Affidavit; or (¢} the Lender or the Authority
finds any statement contalned in that Affidavit to be untrue. The Mortgager{s) understands that the agresmsnts
and statements of fact contained in the Borrowar Affldavit arg nacessary conditions for the granting of the Loan.

{HO-008.5)
ICE Motlgage Technology, I, Page 10of 2 0862AL2L 0423

10862(LL (CLS)
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' LOAN #: 2300336588
3. The provisians of this Rider shall apply and be effective only at such times ag the Authorlty secutitizes your foan
or |s the holder of the Securify Instrument and the Note, of la In the process of securitizing or purchasing the
Security instriment and the Note. if the Authority does not securitize or purchase the Security Instrument and
the Note, or if the Authority sells or otherwise transfars the Security Instrument and the Note to another individual
of entity, the provisions of this Rider shall no longer apply or be effective, and this Rider shall ba detached from

the Sacurity Instrument,

[©2e Tt 2 (seal
AKINTOMIWA © AJIBADE DATE

{HO-D08.5)
ICE Morigage Technology, le. Page 20f 2 m?(?géiéii 3?_23
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EXHIBIT A

PARCEL 1: THE SOuITH 19,92 FEET OF THE NCORTH 55.42 FEET OF THE WEST 62.33 OF THE EAST 186.99
FEET OF LOTS 8, 9 AND 10; AND LOT 11 {EXCEPT THE EAST 15.49 FEET OF SAID LOT 11 AND EXCERT
THAT PART TAKEN OF LG 11 LYING NCRTH OF THE NORTH LINE OF SAID LOT 10 PRODUCED EAST) ALL
TAKEN A5 A TRACT, IN HOV “nD-WESTERN PROPERTIES, BEING A RESUBDIVISION OF LOTS 1 AND 2 IN
SAMUEL F. HILLMAN'S SUBDIVIS(GN, BEING A SUBDIVISION OF THE NORTH 1/2 OF THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 (EXCEPT STRFETS) iN SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE
DECLARATIONS OF EASEMENTS AND COVENANTETECORDED AS DOCUMENTS 17371330 AND THE
DECLARATION RECORDED AS DOCUMENT 17445500 FOR INGRESS AND EGRESS ALL IN COOK COUNTY,
ILLINOIS.

Property address: 2535 West Jerome Strect, Unit B, Chicago, IL 60645
Tax Number: 10-25-430-639-0000



