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This Instrument Prepared By:
United Wholesale Mortgage, LLC
585 South Boulevard E
Pontiac, Ml 48341
(800) 981-8898

Afler Recording Retum To:

UNITED WHOLESALE MORTGAGE
LLC

585 SOUTH BOULEVARD E
PONTIAC, Ml 48341

ATTN: PLET CLOSING MANAGER
Loan Number: 1523127213

@ A [Space Above This Line For Recording Data)

MORTGAGE

MIN: 100368302310270005 MERS Phone: BBB-673-6377

BEFINITIONS

Words nsed in multiple sections of fhis document <re defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY avd in Scotions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this document ar: also provided in Section 17.

Partigs

(A) "Borrewer"is Elizabeth Cervantes, A Single Woman, A3 Sole Owner

currentty residing ot 929 S Wartington Rd, Des Plaines, lllincis 6UG%a

Borrower is the mortgagor under this Security Instrument,
(B) “Lender'is Vicioria Mortgage Bankers

Lender is 3 CORPORATION organized and exisfing uader the laws of
ILLINOIS . Lender's address is 1070 North Milwaukee, Crizago,
lilinols 60642

The term "Lender” includes any successors and assigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acdny solely
as 2 pominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is orpanized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. {888) 679-MERS,

ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT (MERS) v DotMagic
Farm 3044 07/2021 2023103011254 152312721360 j
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Documents

(D) "Note" means the promissory note dated  Ocfober 31, 2023 , and sigoed by each Borrower
who is legally obligated for the debt under that promissory nofe, that is in either {i) paper form, using Borrower's
written pen and ink signature, or (i) electronic form, using Borrower's adopted Eleotronic Signature in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender TWO HUNDRED EIGHTY THOUSAND AND 00/100

: Dotlars {U.8. § 280,060.00 ) plus interest,
Each Borrower who signed the Note has promised to pay this debt o regutar monthly payments and fo pay the debt
in full nof later than November 1, 2053 .
(E} "Ridrse" means all Riders to this Security Instrument that are sigoed by Borrower. All such Riders are
incorporaled nto and desmed to be a part of this Security Instrument, The following Riders are to be signed by
Borrower [chectbox as applicable]:

{7] Adjustaile’ Pate Rider [ Condominium Rider

{1 1-4 Family Padsr [7] Planned Unit Development Ridex
7 Second Home Pider [X) Other{s) {specify]:

' Fixed Interest Rate Rider

() "Security Instrument® means this docvinsut, which is dated October 31, 2023 , fogether
with all Riders fo this document.

Additional Definitions

(G) "Applicable Law" means all controlling applicabie fcacral, state, and local statutes, regulations, ordinances,
and administrative rules and orders (that have the effect of faw)us well as all applicable final, non-appealable judicial
opinions,

(H) "Community Association Dues, Fees, and Assessments” means =l dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(1) "Defanlt" means: (i) the failure to pay any Pericdic Payment or any othai. s mount secured by this Security
Instrument on the date it is due; (if) a breach of any representation, warranty, coveiart, obligation, or agreement in
this Security Instrument; (ii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or eatitics acting at Borrower's direction or with forrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, 76 deseribed in Section
8; or (iv} any action or proceeding described in Section 12(e).

(I "Electronic Fund Transfer” means any transfer of funds, other than a transaction originated %y sheck, draft,
or similar paper instrument, which is initiated through an efectronic terminal, telephonic instrumen, cotiputer, or
magnetic tape so es to order, instruct, or authorize a financial institution to debit or credit an account, 50¢l term
includes, but is not limited to, point-of-sale transfers, autormated teller machine transactions, transfers initialed by
telephone or ofher efectronic device capable of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers.

() "Electronic Signature" means an “Electronic Signaturc” as defined in the UETA or E-SIGN, as applicable.

ILLINDIS - Single Family - Fannie Mae/Fretdis Mac UNIFORM INSTRUMENT (MERS) ﬁ:DucMagic
Form 3014 0772021 2M31030112254-1523127213ED
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(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.8.C. § 7001 of seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matter.

(M) "Escrow Hems" means: {i) taxes and assessments and other ifems that can altain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold payments or ground rents on the Property, if any;
(iii) premiums for any and all Insurance required by Lender under Section 5: (iv) Mortgage Insorance premits, if
any, or any sums payable by Borrower io Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisians of Section | {1 and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation cvidenced by the Note, plus interest, any prepayment charges, cosis,
expenses, 2ad late charges due under the Note, and ail sums due under this Security Instrument, phus interest.

(0) "Laaw Scrvicer" means the entity that has the contractual right 1o receive Borrower's Periodic Paymenis and
any olher payments made by Borrower, and administers the Loai on behalf of Lender, Loan Servicer does not include
3 sub-servicer, whizh is an entity that may service the Loan on behatf of the Loan Servicer.

{(P) "Miscelarcous Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any
third party (other then fnsurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property, fil} condemnation or other taking of all or any part of the Property; (iit) conveyance in
liew of condemnation; oF (iv.ziisrepresentations of, or omissions as to, the value and/or condition of the Property.
{Q) "Mortgage Insurance” meuns)insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “"Partial Payment" means aiy payment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Deriodic Payment,

(S) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note,
plus (i) any amouuts vrder Section 3.

(T) "Property" means the property descriled bllow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY "

(U) "Rents" means alf amounts reccived by or due Forrawer in conniection with the lease, use, and/or occupancy
of the Property by a party other than Barrower.

(V) "RESPA" means the Rel Estate Settiement Procedures et (12 U.8.C. § 2601 ef seq.) and its implementing
regulation, Regulation X (12 C.P.R. Part 1024), as they may e amended from time to time, or any additional or
successor federal legislation or reguiation that governs the same subject inatter. When used in this Security Tnstrument,
"RESPA" refers to all reguirements and restrictions that would apply \o-a "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(W) *Successor in Interest of Borrower" means any pasty that has taken title *0 the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Tustrument.

{(X) "UETA" means the Uniform Electronic Transactions Acl, or a similar act recagniang the validity of eleetronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any applicable additional or successor legislation that govesn: the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrament secures to Lender (i) the repayment of the Loan, and alj renewals, €x'entions, and
modifications of the Note, and (i) the performance of Borrower's covenants and agreements under (> Szourity
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (sofcly as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
{Type of Recarding Jurisdiction} [Name of Recording Jurisdiction]
JLLINGIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) + DocMagic
Form 3014 0772021 0231030112254 152372721380
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See Attached
A.P.N.: 08-15-104-052-0000

which curraitly hag the address of 923 § WARRINGTON RD
[Street]
DES PLAINES . Winois 60016 ("Property Address");
[City] [Zip Code]

and Borrower releasis-and waives ali rights under and by virtue of the homestead exemption laws of this State.

TOGETHER WITH il the improvements now or subsequently evected on the property, including replacements
and additions to the improve snts on such property, all property rights, including, without timitation, all easements,
appurfenances, royalties, minera! Tihts, oil or gas rights or profits, water rights, and fixtures now or subseguently
a part of the property, All of the Toregoing is refesred to in this Security Instrument as the “Property.” Borrower
understands and agrees that MERS helds doly legal title fo the interests granted by Borrower in this Security
Instrument, but, if necessary to comply withjaw or custom, MERS (as nominee for Lender and Lender's successors
and assigas) has the right: to exercise any or-=liof those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any aclion requited of Lender including, but rot limited to, releasing and canceling
this Securtty Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instrument.in fee simple or lawfully has the right to use and
ocoupy the Property under a leasehold estate; (ii) Borrower has tne Tijht to mortgage, grant, and convey the Property
or Borrower's leaseho!d interest in the Property; and (iii) the Property 15 unencumbered, and not subject to any other
ownership interest in the Property, except for cncumbrances and own “ssaip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the tile tc the Property agaiust all claims and
demands, subjeet to any encumbrances and ownership interests of record ay-of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national usé with limited variations and
non-uniform covenants that reffect specific [llinois state requirements to constitute a unifarm security instrument
covering real property.

UNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charge.. Porrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges (ue under the
Note, and any other amounts due under this Security Instrument. Payments due under the Nofe and this Security
Instrument must be made in U.S. corrency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Insirument be made in one or more of the following forms, as selected
by Lender: (a) cash; (k) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) ‘;“/‘DﬂcMagic
form 3014 @7/2021 202310307112254-1523 127243-ED
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrummentality,
or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section [6. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of 21l payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security lostrument.

2. Acceptance and Application of Payments or Procceds.

() Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Pastial Payients in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial
Payments 6240 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such wmapplied funds. Lender may hold such usapplied fands untit Borrower malees payment sufficient o
cover 8 full Perinuin Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does s0f make such a paymen! within a reasonable period of time, Lender will either apply such funds
in accordance with this Seetion 2 o return them to Borrower. 1f not applied carlicr, Partial Payments will be credited
against the folal amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, 1>ai modification, or reinstatement. Lender iay accept any payment insufficient to bring
the Loan current without waiver Of eny sights under this Security Instrument ot prejudice to ifs rights to refuse such
payments in the future.

(b) Order of Application of Partial Fayments and Perivdic Payments, Except as otherwise described in this
Section 2, if Lender applies a payment, sush payment will be applied to each Periodic Payment in the order in which
it became due, beginning with the ofdest cntstanding Periodic Payment, as foltows: first 1o interest and then te
principal due under the Note, and finally to Esersw items. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be appiicd fo late charges and to any amounts then due under this Security
Tnsteument. 1f all sums then dne under the Note and thi’s Secrity Instrument ave peid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to afviutz Periodic Payment or to reduce the principal balance
of the Note.

Il Lender receives a payment from Borrower in the amouri #1 ene or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymep® rpay be applied fo the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorfancy with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepayments will be appliea o= diseribed in the Note.

(d) No Change to Payment Schedule, Any application of payments, insti:ahce proceeds, or Miscelianeous
Proceeds to principal due under the Note will not extend or postpone the due date, =t change the amount, of the
Perindic Payments.

3. Funds for Escrow ltems,

(#) Escrow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrower mst pay to Lender
on the day Perlodic Payments are due under the Note, until the Note is paid in full, 2 sum of sneney o provide for
payment of amounts due for alt Escrow [tems (the "Funds"). The amoun! of the Funds required to be rayt each month
may change during the term of the Loan. Borrower mus! promptly furnish to Lender all notices or ipvoicos o amounts
1o be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow [iems unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such
waiver, Borrower must pay directly, when and where peyable, the amounts due for any Escrow ltems subject to the
waiver, If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) "ki]ucMagir_'
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Borrower's obligation fo make such timely payments and to provide proof of payment is deemed te be a covenant and
agreement of Borrower under this Security Instrument. If Borrower is obligated to pay Escrow tems divectly pursnant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow ltem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay lo Lender any such amount in accordance with
Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items af any
fime by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow [tems, and in such amounis, that are then required under this Section 3.

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up 1o, but not in excess of, the maximum amount a lender can requive under
RESPA. Leader will estimale the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose depesits are insured by a U.S. federal agency, instrumentality,
or enlity (inviudiag Lender, if Lender is an institution whose deposils are so insured) or in any Federal Homs Loau
Bank. Lender Wwill 2nply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender
may not charge Perrawer for: (i) holding and applying the Funds; (if) annually analyzing the escrow account; or {iii}
verifying the Eserow Tteina. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Un'éss Lender and Borrower agree in writing or Applicable Law requires interest o be paid
on the Funds, Lender will pr4be required to pay Borrower any interest or earnings on the Funds. Lender will give
to Borrower, without charge, an‘annuat accounting of the Funds as required by RESPA.

(@) Surplus; Shortage and Buficiency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Torrower for snch surplus. If Borrower's Periodic Payment is delinguent by
more thas 30 days, Lender may retain theswplus in the escrow account for the payment of the Escrow ltems, If there
is & shortage or deficiency of Funds held in=screw, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage o duficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borr(wer any Funds beld by Lender.

4, Charges; Liens. Borrower must pay (a) 2l taxes /aszessments, charges, fines, and impasitions attributable
fo the Property which have priority or may atiain priority wve! this Security Instrument, (b} leaschold payments or
ground rents on the Property, if any, and (¢} Community Assciiziion Dues, Fees, and Assessments, if any. If any
of these ilemns are Escrow ltems, Borrower will pay them in the mapier provided in Section 3.

Borrower must promptly discharge any lien that has priority or mey-attain prierity over this Security Instrument
unless Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
lo Lender, but onlty so long as Borrower is performing under such agreement: bb) contesis the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lende determines, in its sole discretion,
operate fo prevent the enforcement of the lien while those proceedings are pending; byt only unti] such proceedings
are concluded; or {cc) secures from the hoider of the lien an agreement satisfactory ta Lepder that subordinates the L
lien to this Security Instrument (collectively, the "Required Actions”). If Lender deteimines that any part of the B
Property is subject to a lien that has priority or may attain priority over this Security Instrumcnt and Borrower bas
not teken any of the Required Actions in regard to such lien, Lender may give Borrower a notice-iZeriving the lien,

Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take bn< or more of the
Reguired Actions.

5, Property Insurance,

(a} Insurance Reguirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against joss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.

Borrower must mainiain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

HLLINOIS - Single Family - Fantie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject fo Lender's right to disapprove Borrower's choice, which right will not be
excrcised vareasonably.

(b) Failore to Maintain Fnsurance. If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expensc. Unless required by Applicable Law, Lender 1s under no abligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower, Lender is under no obligation
to purchase any particular type or amount of coverage and may select lhe provider of such insurance in its sole
discretion. Before purchasing such coverage, Lender will notify Borrower if required fo do so nnder Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents ofihe Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was
previousty hieffect, but not exceeding the coverage required under Section 5(a). Borrowet acksowledges that the cost
of the insurdnes-coverage so obtained may significantly exceed the cosl of insurance thal Borrower could have
obtained. Any amovats disbursed by Lender for costs associated with reinstating Borrower's insurance policy or with
placing new insdtavcn-under this Section 5 will become additional debt of Borrower secured by this Security
Instrument, These amanats-will bear interest at the Note rafe from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢} Insurance Policiesc Al insurance policies required by Lender and renewals of such policies: (1) wilt be
subject to Lender's right to disapirove such policies; (if) imust include 4 standard mortgapge clause; and (i1} roust name
Lender as mortgagee and/or as an »dditional loss payee. Lender will have the right to bold the policies and rencwal
certificates, If Lender requires, Barrower wi'l promptly give to Lender proof of paid premiums and renewal notices.
Tf Borrower obiains any form of insurance-enverage, not otherwise required by Lender, for damage to, or destruction
of. the Property, such policy must include 2-snudard mortgage clause and must rame Lender as martgagee and/or
as an additional loss payee,

(d) Proof of Loss; Application of Proceed:. In the event of loss, Borrower must give prompt notice 1o the
insurance carrier and Lender. Lender may make proo” of Loss if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was requited by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair t6 be economically feasible and determines that Lender's
security will not be lessened by such resteration or repair.

If the Property is la be repaired or restored, Lender will disbursedrom the insurance proceeds any initial amounts
that are necessary to begi the repair or restoration, subject to any “csirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold such insurance proceeds until Lender has
had an opportuity to inspect such Property to ensure the work has been cumplited to Lender's satisfaction (which
may inchude satisfying Lender's minimum eligibility requirements for persons répaizing the Property, including, but
not limited to, Hcensing, bond, and insurance requirements) provided that sucli nspection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay/nent.or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbarseysents directly to
Borrower, to fhe person repairing or restoring the Proparty, or payable jointly to both. Lender wil ot be required
o pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agreein writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrdwer will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restaration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
arder that Partial Payments are applied in Section 2(b),

ILLINOSS - Single Family ~ Fanhie MaefFreddle Mac UNIFORM INSTRUMENT (MERS} '.':‘:DnﬂMagi:
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{e) Insurance Seitlemsents; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters. If Borrowes does not respond within 30 days
to 2 potice fram Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and setile
the ciaim, The 30-day peried will begin wheu Lhe notice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower’s rights to any insurance
proceeds in an amount not fo exceed the amounts unpaid under (he Note and this Security Instrument, and (if) any
other of Borrower's rights (other than the right lo any refund of unearned premiums paid by Borrower) under all
insarance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or seitles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional Joss payec. Lender may use the insurance
proceeds either (o repair or restore the Property (as provided in Section 5(d)} or fa pay amounts unpaid under the Note
or this Sseusiy [nstrament, whether or not then due.

6, Oslurancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days afier the‘erecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residerc= furat least one year afier the date of occupancy, unless Lender otherwise agfees in writing, which
consent will pot be Cnicanonably withheld, or unless extenuating circumstances exist that are beyond Borrawer's
conirol.

7. Preservation, Mpinenance, and Protection of ihe Property; Inspections. Borrower will not destrey,
damage, or impair the Property, ailow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propeity, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due'to 1's condifion. Unless Leader determines pursuant to Section 3 that repair
or restoration is not econonically feasitie, Parrower witl promptly repair the Property if damaged to avoid farther
deterioraiion or damage.

If insurance or condemnation proceeds areprid to Lender in connection with damage to, o the taking of, the
Property, Borrower will be responsible for repairing or restoring the. Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for {ae repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending i ‘iie size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the toaw. Lender may make such disbursements directly fo
Borrower, to the person repairing or restoring the Property, i payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Piozerty, Borrower remains obligated to complete
such repair or restoration.

Lender may make reasonable entries upon and inspections of the Property. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender wiil give Botrewer notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process,
Barrower or any persons of eatities acting at Borrower's direction or with Borrower/s koowledge or congent gave
materially faise, misleading, or inaccurate information or statements to Lender {or fai'ed (o provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating Toriower's income or
assets, understating or failing to provide documentation of Berrower’s debt obligations . diabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princizai residence.

9. Protection of Lender's Inferest in the Property and Rights Under this Security Instruiaznt.

(a) Protection of Lender's Interest. If: €i) Borrower fails fo perform the covenants and agreements contained
in this Security Instrument; (i) there is a fegal proceeding or government order that might significantly affect Leader's
interest in the Property and/or rights under this Security Instrument (such as 2 proceeding in bankruptcy, probate, for
condemnation or forfeiture, for cnforcement of a lien that has priority or may attain priority over this Security
Instrument, or to enforce laws or regulations); or (iif} Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approptiate o protect Lender's interest in the

ILLINOIS - Single Famlly - Fannie Maeffreddie Mac UNIFORM INSTRUMENT {MERS} w DacMagic
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Leader's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may altain priority over this Security Instrument; (11} appearing in court; and
(ITT) paying: (A) reasonable atlorncys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankrupicy proceeding. Securing the Property mcludes, but is not limited to,
extertor and interior inspections of the Property, entering the Property fo make repairs, changing focks, replaving or
boarding up doors and windows, draining water from pipes, eliminaiing building or other code viclations or
dangerous conditions, and having utifities turned on or off. Although Lender may iake action under this Section 9,
Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liabte [or not
taking any 4r all actions authorized under this Section 9.

(b} Avoiding Forcclosure; Mitigating Losses. 1f Borrower is in Default, Lender may work with Borrower to
avoid foreciosureand/or mitigate Lender's potential losses, but is not oblipated to do so unbess required by Applicable
Law. Lender inzy take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited 1o cbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and thirG-nus'y approvals. Borrower authorizes and consents to these actions. Any cosls assoeiated with
such Joss mitigation activitics may be paid by Lender and recovered from Borrower as described below in Section (c),
unless prohibited by Applicssie Law. i

(¢} Additional Amounts Serured. Any amounts disbursed by Lender under this Section 9 will become’
additional debt of Borrower secuver by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and will by payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(d) Leasehold Terms, If this Security Tnstrument is on a leasehold, Borrower will comply with all the
provisions of the lease, Borrower will not surrencerihe leasehold estate and interests conveyed ot terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter or amend the ground Jease,
If Borrower acquires fee title to the Property, the leasthold and the fee title will not merge unless Lender agrees to
the merger in writing.

10, Assipument of Rents.

(2) Assignment of Rents. To the extent permitfed by Afplioable Law, in the event the Property is leased to,
used by, or oceupied by a third party ("Tenant™), Borrower is uncorditionally assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower aut'siizes Lender 1o coilect the Renis, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will releive the Rents until (i) Lender has given
Borrower notice of Default pursuant (o Section 26, and (i) Lender bas gives-npace to the Tenant that the Rents are
to be paid to Lender. This Section {0 constitutes an absolute assignment and not it2ssignment for additional security
only.

() Notice of Default. To the cxtent permitted by Applicable Law, if Lend:t gives notice of Default to
Borrower: (i} all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to
be applied to the sums secured by the Security Instrament; (ii) Lender will be entitled to collec! and receive all of the
Rents; (iii) Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid o Lender upan
Lender's written demand lo the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents dv< f4 Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v} unless Applicable Lavr provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and mabuging the
Property and coliecting the Rents, including, but not limited fo, reasonable attorneys® fees and cosis, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vi} Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received: and (vii} Lender will be entitled
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to have & receiver appointed fo take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(¢) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrowet to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Coliection of Rents, Borrower may not collect any of the Reats more than one month in
advance of the time when the Rents become due, except for security or similar deposils.

{e) No Other Assignment of Rents. Borrowet represents, warrants, covenants, and agrees that Borrower has
pot signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Secunty
Instrument:

() Coutrol and Mainteaance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed under-Applicable Law, is not obligated to exter upon, take control of, or mainkain the Property before or
after giving notize 41 Default (o Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any time when Borrower is in Default, subject to Applicable Law.

() Additiona: Pievisions, Any application of the Rents will not cure or waive any Defanit or invalidate any
other right or remedy of L<nier, This Section {0 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termisate when all the sues secured by this Security Instrument are paid in full.

11, Morigage Insurance.

{n} Payment of Premivms; Subtituion of Policy; Loss Reserve; Protecfion of Lender, If Lender required
Mortgage lnsurance as a coadition of malkiug, the Loan, Borrower will pay the premiums required (o maintain the
Mostgage Insurance in effect. If Botrower wes required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage-irstirance coverage required by Fender ceases for any reason lo be
available from the mortgage insurer that previously provided such insurance, or (ii) Lender determines in its sole
discretion that such morigage insurer is ne longer eligible \o provide the Mortgage lnsurance coverage required by
Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalzat fo the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selectid oy Lender.

If substantially equivatent Morigage Insurance coverage is notavai‘able, Borrower wil continte to pay to Lender
the amount of the separately designated payments that were due when'tiie insurance toverage ceased to be in effect.
Lender will accept, use, and retaji these payments as a non-refundable lojs reterve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in fuiivand Lender will not be required to pay
Borrower any interest or eanings on such loss reserve.

Lender will no loager require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becon es available, is obtained, and
Lender requires separately designated payments toward the premfums for Mortgage Insurince.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowey was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower witlpily the premiums
required ¢ maintain Mortgage Insurance in effect, or lo provide a non-refundable loss reserve; witij Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrow(r aad Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Sectios 1 affects
Borrower's obligation o pay interest at the Note rate.

{b) Mortgage Insurance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party o the Morfgage lnsurance policy or
COVEIage.
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Mortgage insurers evaluate their total risk on all such insurance in force fram time 1o time, and may enfer info
agreements with other parlies that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mostgage insurcr may have available (which
may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i) increase the amount Borrower will owe for Moripage Insuranee; (i)
entitle Borrower fo any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.5.C. § 4901 ef seq.), as it may be amended from time o time,
or any acdiional or successor federal legislation or regulation that governs the same subject matter ("HPA™). These
rights underine HPA may include the right to receive certain disclosures, to request and oblain cancellation of the
Mortgage Insuzarce: fo have the Morigage Insurance lerminated autematically, and/or 1o receive a refund of any
Mortgage Insurasce pramiums that were unearned at the time of such cancellation or termination.

12, Assignmen: aud Application of Miscellaneous Proceeds; Forfeiture. '

(a) Assignment of Miscellancous Proceeds, Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds o L ozder and agrees that sueh amounts will be paid to Lender.,

(b) Application of Miscelianeous Procecds upon Damage to Property. If the Property is damaged, any
Misceltaneous Proceeds will be applied to restoration or repair of the Property, if Lender deems the restoration or
repair {o be economically feasible and Lender's security will not be lessened by such restoration or repair, During such
repais and restoration period, Lender willhave the right to hold such Miscellaneous Proceeds uniil Lender has had
an opportunity (o inspect the Property to casuge-the work has been compieted io Lender's satisfaction (which may
include satisfying Lender's minimum eligibility rloutrements for persons repairing the Property, inchoding, but not
limited o, licensing, bond, and insurance requirem(nls) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in 2 singl: dislursement or in a series of progress payments as the work
is completed, depending on the size of the repair or resiciation, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to boti. Zigless Londer and Borrower agree in writing or
Applicable Law requires interest (o be paid on such Miscellaneeus roceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f f.cuder deems the restoration or repair not to
be economically feasible or Lender's security would be lessened by such4esturation or repait, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Tnstrument, whetbr or not then due, with the excess,
if any, paid to Borrower. Such Miscellancous Proceeds will be applied in the orceifaat Partial Payments are applied
mn Section 2(b).

(£} Application of Miscellaneous Procecds upon Condemnatian, Destructica, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Propesty, nil of the Miscellancous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then, e, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Paris’ Lzvgluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or grrater than the
amount of the sums secured by this Security Instrument immediasely before the Partial Devaluation, a perivo age of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellancous Proceeds that will be so applied is determined
by multiplying the fotal amount of the Miscelianeous Proceeds by a percentage calculated by taking (i) the total
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (i) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
io Borrower,

In the event of a Partial Devaluation where the fair market vajue of the Property immediately before the Partjal
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscelianeous Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settiement of Claimy. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i) abandons the Property, or (i) fails to respond to Lender within 30 days after the date Lender nolifics
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" meass the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a vight o1 aetion in regard to the Miscellaneons Proceeds.

(¢) Procesding Affecting Lender's Tnterest in (he Property, Borrower will be in Defaull if any action or
proceeding begins, svhether civif or criminal, thal, in Lender's judgment, could result in Torfeiture of the Property
or other material imyairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Defaultand, if aceeleration has occurred, reinstate as provided in Section 20, by causing the aclion
or proceeding to be disrisred with 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or other
malerial impairment of Lerdcr’s interest in the Property or rights under this Security Instrument, Borrower is
unconditionally assigning to Ledder the proceeds of any award or claim for damages that arc altributable to the
impairment of Lender*s interest 1t {¢ Property, which proceeds will be paid to Lender. Al Misceliancous Proceeds
that are nol applied to restoration or ripau, of the Propesty will be applied in the order that Partial Payments are
applied in Section 2(b).

13, Borrewer Not Released; Forbearzise by Lender Nof a Waiver, Borrower or any Successor in Luterest
of Borrower wilf not be released from liabitity wrde! this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to
commence proceedings against any Sucesssor in Intefest of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by wiis Security Instrument, by reason of any demand made by
the original Borrower or any Suceessors in Inferest of Borrswsr, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of piyments from third persons, entities, or Successors
in Interest of Borrower ar it amounts less than the amount then due, 113! not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14, Jeint and Several Liability; Signatories; Successors and Assigns Bound, Borrower's obligations and
fiability under this Security Instrument will be joint and several. However,omy Borrower who signs this Security
Instrument bu! does not sign the Note; () signs this Security Instrument to mortggs grant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; {b)'sipus this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hei sestead exemptions, (¢} signs
this Security Instrument (o assign any Miscellaneous Proceeds, Rents, or other earnings fiola the Property to Lender;
{d) is not personally obligated to pay the sums due under the Note or this Security Instrumeric; and (e) agrees that
Lender and any other Borrower can agree 1o extend, modify, forbear, or make any accommedation: with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, amy Successor in Interest of Borrower who assumes Formower's
obligations under this Security Instrument in writing, and is approved by Lender, will abtain all of Borrower's rights,
obligations, and benefits under this Security lastrument, Borrower will not be released from Borrower's obligations
and Tiability under this Security fnstrument unless Lender agrees to such release in writing.
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15, Loan Charges.

{a) Tax and Flood Detormination Fees. Lender may require Borrower (o pay (i) a one-time charge for a real
estate tax verification andfor reporting service used by Lender in connection with this Loan, and (ii) either {A)} a
one-time charge for Nlood zone determination, certification., and tracking services, or (8) a ong-time charge for flood
zone defermination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination o certification. Borrower will also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan ferm, in connection with any flood zone determinations,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
pesformed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Insirument, including: (i) reasonable attorneys' fecs and costs; (ii) property inspection, valuation, mediation,
and lossmitigation fees; and (iil) other related fees.

(¢) Peimizeibility of Fees. In regard to any other fees, the absence of express authority in {his Security
Jnstrument fo chatge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may notCrarpe fees that are expressly prohibited by this Security Instrument or by Applicable Law,

() Savings Clanse- If Applicable Law sefs maximum loan charges, and that law is finally intexpreted so that
the interest or other loar charses collected or fo be collected in conneetion with the Loan exceed the permitied limits,
then (i) any such loan charge wiil be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already colfected frim Borrower which exceeded permitted Limits will be refunded to Borrower, Lender
may choose to make this refund by <educing the principal owed under the Note or by making a direct payment io
Borrower. If 2 refund reduces principal  the reduction will be treated as 2 partial prepayment without any prepayment
charge (whether or not a prepayment charge-is provided for under the Note). Ta the extent permitied by Applicable
Law, Borrower's aceeptance of any sach refeid made by direct payment {o Borrower will constitute a waiver of any
right of action Borrower might have arising out-4f suck overcharge.

16, Notices; Borrower's Physical Address. All notices given by Borrower or Lender in conpection with this
Security Instrument must be in wriling.

(a) Notices to Borrower. Unless Applicable Law iejuires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemen 0 liave been giver to Borrower when {1) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Address [as defined in Section §6(c) below) if senl by means
other (han first class mail or Electronic Communication (as defized in Section [6{b) below). Notice {0 any one
Borrower will constitate notice to all Borrowers unless Applicable Lz wexpressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required undel Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(b) Electronie Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender
may provide notice to Borrower by e-mait or other electronic communication (*Etécirinic Communication”) ift (i)
agreed to by Lender and Borrower in writing; (ii) Bosrower has provided Lender will Borrower's c-mail o other
electronic address (“Electronic Address"); (itt) Lender provides Borrower with the optica jo receive notfices by frst
class mail or by other non-Electronic Communication instead of by Electronic Commumiceiion; and (iv) Lender
otherwise complies with Applicable Law. Any nofice to Borrower sent by Electronie Commuiis=isa in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender orcomes aware
that such nofice is not delivered. If Lender becomes aware that any notice sent by Electronic Commurica ion is not
delivered, Lender will resend such communication to Borrower by first class mail or by other non-cle slronic
Corununication. Borrower inay withdraw the agreement to receive Electronic Communications from Lender at any
fime by providing written notice fo Lender of Bocrower's withdrawal of such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrower notice {"Notice Address™)
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Elecironic Communieation, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promplly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address if designated as Motice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a chasge of Notice Address
only through that specified procedure.

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {inciuding an
Electronic Address) by notice to Borrower. Any notice in connection with this Security Instrament will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). [ any notice fo Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument

(e)" ot rower's Physical Address. [n addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if different from the Property Address, and nolify Lender
whenever this adirzes changes.

17, Goveraing Low: Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of {le Siste of lltinois. All rights and obligations contained in this Security Instrument are subject
lo any requirements and Fvations of Applicable Law. If any provision of this Security Instrument or the Nole
conflicts with Applicable L2t} such conflict will not affect other provisions of this Security Instrument ar the Note
that can be given cffect without ‘ae sonflicting provision, and (if} such conflicting provision, to the extent possible,
will be considered modified to compiy with Agplicable Law, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence should not be construed-as a prohibition against
agreement by contract, Any action required mader this Security Instrument to be made in accordance with Applicable
Law is fo be made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) woids 1n the singular will mean and include the plural and ViGe Versa;
(b) the word "may" gives sole discretion without a1y oblization to take any action; (c) any reference to "Section” in
this document refers fo Sections contained in this Seotrity Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and =0 yo! define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, o1 riovision,

18, Borrower's Copy. One Borrower will be giver one vouy of the Note and of this Security Instrument.

19. Transfer of the Praperty or a Beneficial laterest in Eorcower. For purposes of this Section 19 only, ;
"Inferest in the Property” means any legal or beneficial interest in the Zxoperty, incloding, but not limited fo, those .
beneficial interests transferred in a bond for deed, contract for deed, install:ient sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a teture date.

if all or any part of the Propesty or any Interest in the Property is sold o treasferred (or if Borrower is not &
ramral person and a beneficial interest in Borrower is sold ot transferred) withoui Lrader's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notive will provide a
period of not jess than 30 days from the date the notice is given in acvordance with Section 16 withil »inich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prioi 1, or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instroment witheat further i
notice or demand on Borrower and will be entitled to collect ail expenses incurred in pursuing such retiedies,
including, but not fimited to: (a) reasonable attorneys* fees and costs; (b) property inspection and valuation fees; and
() other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets cerlain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b} such other period as

ILLINOSS - Single Famity - Fannie MaefFraddie Mae UNIFORM INSTRUMENT {MERS} 7% DocMagic
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Applicable Law might specify for the termination of Borrower'sright to reinstate. This right to reinstate will nof apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that thent
would be due under this Security Tnstrument and the Nofe as if no acceleration had occurred; (bb) cure any Defauit
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay all expenses insurred in
enforcing this Security Instrument or the Note, including, but not finited to: (i rensonable attorneys' fees and costs;
(ii) property inspection and valuation fees; and (iii) other fees incurred fo protect Eender's inferest in the Praperty
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasenably require
fo assurc that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lend<iwmay require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, 45 selccted by Lender: (naa) cash; (bbb) money order; (ccc) cerlified check, bank check, treaswrer's check, or
cashier's chuck provided any such cheek is drawn upon an fnstitution whose deposils are insured by a U.S, federat
agenty, instruinedflity, or entity: o (ddd) Electronic Fund Transler. Upon Borrower's reinstatement of the Loan,
this Security Insirwrest and obligations secured by this Security Instrument will remain fully effective as if no
aceeleration had ocenrred:

2i. Sale of Note. Th< Mate or a partial inferest in the Note, together with this Security Instrument, may be sold
or otherwise transferred one's more times. Upon such a sale or other transter, all of Lender’s rights and abligations
under this Security Instrument vill onvey to Lender's successors and assigns.

22. Loan Servicer. Lender ray take any action permitted under this Security Instrument through the Loan
Servicer or another authorized represe/tative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of Leaderbas the right and authority to take any such action.

The Loan Servicer may change one otwiere fimes during the term of the Note. The Loan Servicer may or may
not be the holder of the Note. The Loan ServicerZias the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secu'ity Instrument; (b) perform any other mortgage loan servicing
obligations; and (c) excrcise any rights under the Notz, this Security Instruraent, and Applicable Law on behalf of
Lender. [f there is a change of the Loan Servicer, Borrowerwill be given wriften notice of the change which will slate
the name and address of the new Loan Servicer, the address’io which payments should be made, and any other
information RESPA and other Applicable Law require in connvetiop with a notice of transfer of servicing.

23, Notiee of Grievance. Until Borrower or Lender has noufied the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable reiod afer the giving of such notice to take
corrective action, neither Borrower nor Lender may commence, join, or be’joinzd to any judicial action (either as an
individual litigant or a member of a class) that (a) avises from the othier perty’s actions pursuant to this Security
Instrument or the Note, or (b} alleges that the other party has breached any provisisa of this Security Instrument or
the Note. If Applicable Law provides a time period that must elapse before certzin zition can be taken, that time
period will be deemed to be reasonable for purposes of this Section 23. The notice of Default given 1o Borrower
pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to Steiion 19 will be deemed to
satisfy the notice and opporturity to fake corrective action provisions of this Section 23.

24. Hazardous Substanecs.

{a) Definitions, As used in this Section 24: (1} "Environmental Law" means any Applicabie Zaws where the
Property is located that relate to health, safety, or environmental protection; (i) “Hazardous Substance;" iclude (A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, (od (B) the
following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) "Environmental Cleanup” includes any respounse action, remedial aciion, or removal action,
as defined in Environmental Law: and (iv) an “Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanmp.

1LLINDIS - Single Family - Fannia MaefFraddle Mac UNIFORM INSTRUMENT {MERS) # DocMagic
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or penmit the presence, use,
disposal, storage, or release of any Hazardous Substances, or threaten to refease any Hazardous Substances, o or in
the Property. Borrower wilt not do, nor allow anyone else to do, anything affecting the Propesty that; (i) violates
Environmental Law; (i) creates an Environmental Condition; or (iii) due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, or storage on the Property of smal! quantities of
Hazardous Substances that are penerally recognized to be appropriate to normal residential uses and to mainlenance
of the Property (including, but not limited to, hazardous substances in consumer products).

(¢) Motices; Remedial Actions. Borrower will promptly give Lender written potice of: (i) any investigation,
claim, demand, lawsuit, or other action by any goveramental or regulatory agency or private parly involving the
Property a:i any Hazardous Substance or Eovironmental Law of which Borrower has actual knowledge; (it) any
Environshenta] Condition, including but not limited to, any spilling, feaking, discharge, release, or threat of release
of ary HazarGonz Substanee; and (iil) any condition vaused by the presence, use, or release of a Hazardous Substaoce
that adversely affcie the vatue of the Property. If Borrower learns, or is notified by any governmental or regulalory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Propexty is necessary. Bovrower wilt promply take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Sécurity Instrument will create any obligation on Lender for an Environmentai Cleanup.

25, Electronic Note Stgiied with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Nof using an Eiectronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper /Note, with Borrower's written pen and ink signature; (b) did not withdraw
Borrowes's express consent to sign the elestronic Note using Borrower's Flectronic Signature; (c) understood that by
signing the electronic Note using Borrower'sZ:lectronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with ils terra: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised o pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ellows:

26. Acceleration; Remedies,

(a) Notice of Default, Lender will give a notice of Defiult 13 Borrawer prior to acceleration following
Borrower's Defaulf, except that such notice of Default will not be sent»viien Lender exercises its right under Section
19 unless Applicable Law pravides otherwise. The notice will specify, in 2adition to any other information required
by Applicable Law: {i) the Default; (if) the action required to cure the Default: {uii) 2 date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Eorrower, by which the Default must
be cured; (iv) that faiturc to cure the Default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property: (v)
Borrower's right to reinstate after aceeleration; and (vi} Borrower's right to deny in the foreclosure proceeding the
existence of a Default or to assert any other defense of Borrower to acceleration and foreclogure.

(B) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the-duie dorcified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumen? w#thout further
demand =nd may foreclose this Security Instrument by judicial proceeding. Lender will be entitled o zoilect all
cxpenses incurred in pursuing the remedics provided in this Section 26, inctuding, but not limited te: (1) fcasonable
attorneys' fees and costs; (if) property inspection and valuation fees; and (iii) other fees incusred to protect Lender's
interest in the Property and/or rights under this Security Instrument.
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27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Securify
Instrument. Borrower will pay any recordation costs associated with such release. Lender way charge Borrowera
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitied under Applicable Law.

28, Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Berrower's agreement with Lender, Lender may purchase ipsurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's ageaement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insuiaties, ineluding interest and any other charges Lender may impose in connection with the placement of the
insuranve, witil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added lo Bosrower's (ofal eutstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borlewzy may be able fo obtain on Hs own,

BY SIGNING BELO'W: Borrower accepls and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider'signed by Borrower and recorded with it

r,- -~_ = “_“é‘: {S{’ l‘l"‘\'
~Borrovi-
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[Space Below This Line For Acknowledgment]

State of  ILLINOIS )
- ) ss,
County of _COOK )
4;%@3{ P 5‘:.;:7{ Lions . .
I SMAEN, VY A i ceriify that

(her{é give name of officer and kis official title)

Elizabet)y Crrvantes

{name of grantof, auaif acknowiedged by the spouse, his or her name, and add "his or her spouse™)

personally known to me o be flie :ame person whose name is {or are} subscribed to the foregoing instrument,
appeared before me this day in peisen, and acknowledged that he (she or they) signed and delivered the mstrument
as his (her or their) free and voluntary /ict, Jor the uses and purposes therein set forth.

R RPN R
Dated: 4 {i‘l o (5 s PN

i
[
N i
i

(Signaturelof officer)
1
il
;

e SR, %
{Scal) ,'.,\b‘?PHWKUHN-. LNOIS  F
v PULAG CTATE OF Y . B
\3’ i\‘ﬁlg’%ﬂg‘% r.s‘g'.'r‘“-’;“,‘a“‘”ii'?rf“‘v"\‘:‘;--u_r 4
oan Originator; Albert Cossyleon, NMLSR 1D 230018
toan Ort8|nator Organlzatlor:y Victoria Morigage Bankers, NMLSR ID 280792
ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT {MERS) Dochagic ERermins

Form 3014 07/2021
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LEGAL DESCRIPTION

Order No.:  23GCQ064088RM

For APN{Parcel ID(s): 08-19-104-052-0000

THE NORTH HALF OF LOT 8 IN WESTFIELD GARDENS, BEING A SUBDIVISION IN THE NORTH
HALF Gr THE NORTH WEST FRACTIONAL QUARTER OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 12EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 8, 1943 AS DOCUMENT
13190043,
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Loan Number: 1523127213

FIXED INTEREST RATE RIDER
Date: October 31, 2023

Lender: Victoria Mortgage Bankers

Borrower(s): Elizabeth Cervantes

RIS FIXED INTEREST RATE RIDER is made this  31st  day of Qclober, 2023
and is ipcofnorated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Serurity Deed (the "Security Instrument”) of the same date given by the undersigned {the
"Borrower™) 10 :cure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of

Victoria Mortgags: Bankers o '
(the "Lender"). Tiie Secrity Inslrument encumbers the property more specifically described in the Security

Instrument and locafed a’:

823 5 WARRINGTON RD, DES PLAINES, ILLINOIS 60016
[Property Address)

ADDITIONAL COVENANT.. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firther covenant and agree as follows:

A. Definition ( E ) "Note" of the Jzcurity Instrument is hereby deleted and the following
provision is substituted in ity place in the Securify Instrument:

( E )"Note" means the promissory note signed by tlie Borrower and daled  October 31, 2023
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY THOUSAND AND 00/100

Tollars (U.S. § 2806,000.00 )
plus interest. Borrower has promised to pay this debt in regulir Periodic Payments and to pay the debt in
full not later than November 1, 2053 at the'rae nf 8.375 %.

BY SIGNING BELOW, Borrower accepts and agress fo the terms an'f covenants contained in this Fixed
Interest Rate Rider,

/

! i 4

( L f 7 ,-'E i £ H

k_f[ (N a ‘f‘-j"' — !-"“ff . f ‘[i‘i 7 4 o 'j ;"f,_,..._ s

FoF 1 v T F S SIS

| Lol ot G AL S T (72

UAlorrower Elizabeth Cervantes Dale
LINOIS FIXED INTEREST RATE RIDER 2 DocMadic
LFIRRDR 08/03/18 2023103011225&1593117213?{9
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