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MORTGAGE

Rankin

Loan®: 234775842

Serv, #: 51102865290

MIN- 2001963980427 62546
MERS Phone: 1-B88-679-6377
PIN;:18-34-408-081-0000

DEFINITIONS

Words used in multiple sections of this document are defined below and other-words are defined wnder the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectiers 3, 4, 10, 11, 12, 16, 19, 24, and 23. Certain rules regarding the
usage of words used in this document are also provided in'Section 17

Parties

(A} "Boerrower"™ i TYLER RANKIN, AN UNMARRIED MAN, “aND C1SSIDY CAMPEELL, -AN UNMARRIED
WOMAN, currently residing 2t 131 Willows Edge Ct Unit 3, Willow Springs, IL 60430 US. Bomower is
the mortgagor under this Security Instroment,

(B) "Lender” is Suarantesd Rate, Inc..Lénderis a corporation urpunized and existing under the-laws of
Dalaware. Lender's address is 3940 N. Ravenswood Ave., Chicage, IL av€13. The term "Lender” includes
any successors 2nd aszigns of Lender.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporafion that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Securico Instrument. MERS is
organized and existing under the laws of Delawarg, and.has.an address and telephone number of ¥ Box 2026, Fhint, M1
48501-2026, tel. (883) 679-MERS.

Documents

{03} "Note™ means the promissory note dated Oetobar 30, 2023, and signed by each Borrower who is legally obligated
for the debt under that promissory note, that is in either (i} paper form, vsing Borrower's written pen and ink signature, ot (i)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-8IGN, as applicable. The
Note evidences the legal obligation of exch Borrower who signed the Note to pay Lender Twe Hundred Eighty-Three
Thomzand Five Hundyed and 007300 Dollars (US. §283, 500.00) plus interest at the rate of 7. 750%. Each
Bomower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later
than Novesber 1, 2053,

ILLINOIS--Single Family--Faanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 072031
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(E) “Riders" means all Riders to this Security Instrument that are signed by Bormmower, All such Riders are incorporated into
and deemed to be a part of this Security [nstrument, The following Ridets are to be signed by Borrower [check box as
applicable]:

[ Adiustable Rate-Rider O] Condominivm Rider [ Other(s) [specify]
{114 Family Rider (1 Planned Unit Development Rider
{1 Second Home Rider

{F) "Secarity Instrument" means this document, which is dated October 30, 2023, together with all Riders to this
document.

Additienal Delinitlons

{G) "Applicable Law™ means all controlling applicable federal, state, and local statutes, regulations, ordinamces, and
administrative rules'anu orders (that have the effect of law) as well as all applicable final, non-appzalable judicial opinions.

(H) "Communlty &ssoc’sttion Dues, Fees, and Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Tyzverty by a condominium association, homeowners association, or similar organization.

(1) "Default™ means: {1} the falire to pay any Periodic Payment or any other amount secured by this Security Tnstrement on
the date if is due; (ii} a breach o any representation, warmranty, covenant, abligation, or agreement in this Secority Insitument;
(iii) any materially false, misleading, or 'n2scurate-information or statement to Ledder provided by Borrower or any persons or
entities acting at-Borrower's direction.»¢ with Borrower's knowledge or consent, or failure to-provide Lender with materia)
wformation in convectiorwith the Loan, as desc ibed in Section &; or (iv} any action or proceeding described in Section 12(e).
(J) "Electronic Fuped Transfer™ means any vansfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an etestranic teyminal, telephonic instrument, compuler, or magnetic tape so as to
order, instruct, or suthorize a financiai institution to d2-itor eredit an account. Such term includes, but is not limited to, point-
cf-sale transfers, antomated teller machine fransactions, tr7aslers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfess. and automated clearinghouse transfers.

(K) "Electronic Signature" means an "Electronic Signature” 2z wefined in the UETA. or E-SIGN, as applicable.

(L) YE-SIGN" means the Electronic Signatures in Global and Nadaur! Comemerce Act (15 U.8.C, § 7001 f s2q.), as it may be
amended from time to time, or any applicable additional er successor legeiation that geverns the same subject matter.

{M) “Escrow [tems" means: {1) taxes and assessments and other itoms that-<an attain priority over this Security Instroment as
a lien or encursbrance on the Property; (it} leasehold payments or ground tents on the Property, if any; (iii) premiums for any
and al} insurance required by Lender under Section 5; (iv) Mortgage Insurance riemiums, if any, or any sums payable by
Borrower to Lender in liew of the payment of Mottgage Insurance premiums in aciowlance with the provisions of Section 11,
and (v} Community Association Dues, Fees, and Assessments if Lender requires that rhisy be escrowed beginning at Loan
closing er at any time during the Loan term.

(M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prépayment charges, costs, expenses, and late
chargas dus under the Note, and all sums due under this Security Instrument, plus interest,

{0) "Loan Servicer" means the entity that has the confractual right to receive Borrower's Periodic 12ments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dees nes iviclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds'™ means any compensation, setflement, award of damages, or praceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section’3} for: (i) damage to, or destruction of, the
Property, (ii) condemnation or other taking of all or any part of the Property; (3ii) conveyance in lieu of condemnation; er (iv}
misrepresentations of, or omissions as io, the value and/er condition of the Property.

(Q) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, er Default on, the Loan.

{R) "Partial Payment" means any paymeat by Borrower, other than 3 voluatary prepayment permitted under the Note, which
is less than a full outstanding Pericdic Payment.

(S) "Periodic:-Payment™ means the regularly seheduled amount due for (i} principal and interest under the Note, plus {ii} any

ILLINOI$—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0712021
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amounts under Section 3.

(T) "Property” means the property described below under the heading "TRANSFER OF RIGHTS N THE PROPERTY."

{U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, andfor occupancy of the
Property by a party other than Borrower, '

(V) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 &f 5eg.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), a5 they may be amended from time to time, or any additional or successor federal
legisiation or regulation that govems the same subject matter. When uged in this Security Instrument, "RESPA" refers to all
tequirements and restrictions that would apply to-a “federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{W) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
asswned Borrower's obligations under the Mote and/or this Security Instrument,

{X) "UETA" riwans the Uniform Electronic Transactions Act, or a similar act:recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any #pplicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGH TS 75 THE PROPERTY

This Security Instrument securss o Lender (i) the-repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, prapis, conveys, and warrants 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Caok:

SEE LEGAL DESCRIPTION ATTACHED HERUTC AND MADE A PART HEREOF AS RXHYBYIT “AN.

which corrently has the address of 8431 FPORLST %R, KICKORY HILLS, [Hinois 60457 ("Property Address”), and
Borrower releases and waives all rights under and by +1 e of the homestead exemption laws of this State.

TOGETHER WITH all the improvemenits now or subsequently erected on the property, including replacements and
additions to the improvernents on such property, all property tighis; including, without limitation, all easements, appurtenances,
Toyalties, mrineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property ' Borrower understands-and agrees that MERS holds
only legal title to the interests granted by Borvower in this Security Instrurozat, but, if necessary to comply with law or custom,
MERS (as nomines for Lender and Lender's successors-and assigns) has the Taght: to exercise any or all of those interests,
inciuding, but not limited to, the right to foreclose and sell the Property; and io take any action required of Lender including,
but ot limited to, releasing and cancéling this Secunty Instrurnent.

"BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES 'bat-6) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the Fight to use and occupy the
Property under a leasehold estate; {if) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any ouicr &¥nership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the it fo the Property and
covepants and agress to defend the title to the Property against all claims and demands, subject to ary encumbrances and.-
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines vniform covenants for national use with limited variations and non-
uniform covenants that reflect specific:{llinots state requirements to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and-agree as follows:
1. Payment of Principze}, Interest, Escrow Etems, Prepayment Charges, and Late Charpes. Borrower will pray

ILLINOIS-Single Family--Fasnie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 972001
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each Periodic Payrnent when due. Borrower will also.pay-any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument must be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instroment 15
returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in-one or more of the following forms, as selected by Lender: (a) cash; {b} money order; (<) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposils
are insured by a U.8. federal agency, instrumentality, or entity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or retum
any Partial Paviments in its sole discretion pursuant to Section 2.

Any offset or claim that Borcower may have now ot in the futurs against Lender will not relieve Borrower from
making the full 2mount of all payments due under the Note ard this Security Instrument or performing the covenants and
agresments serazed by this Security Instrument,

2. Accepranre and Application of Payments or Proceeds.

(2) Acceplarceand Application of Partlal Payments. Lender may accept and either 2pply or hold in suspense
Partial Payments in bz vcols discretion in accordance with this Section 2. Lender is not obligated to accept any Partial Fayments
or to apply any Partial Paynients at the time such payments are accepted, and also is not obligated io pay interest on such
unapplied funds. Lender may %oid such unapplied funds until Borrower makes payment sufficient to cover-a full Periodic
Payment, at which time the amov 2 of the full Periodic Payment will be applied to the Loan. If Borrower dots not make such 4
payment within a reasonable period (f fime, Lender will ¢ither apply such funds in accordance with this Section 2 or retum
them to Borrower. [f not applied earlie, Partial Payments will be credited against the total amount due undet the Loan in
calculating the amount dus in connection wch avy foreclosure proceeding, payeff request, loan modification, or reinstatément.
Lender may accept any payment insufficient *o bring the Loan current without waiver of any righis under this Security
Tnstrument or prejudice to its rights to tefuse suctpsynents in the future,

() Order of Application ¢f Partial Payrnts and Periedic Payments. Except as otherwise described in.this
Section 2, if Lender applies a payment, such payment will bz-anplied 1o each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payn.ent, as follows: first to interest and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Pexiodic Payments then due are paid in full, any payment amounts
remaining may be applied to late charges and to any.amouats theo due wnder this Security Instrument. If all sums then.due
under the Note and this Security Instrument are paid in full, any reriairing payment amount may be applied, in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal bélance of the Note.

If Lender receives a payment-from Borrower int the amount of one or raove Periodic Pavments and the amonnt of any
late eharge due for a delinguent Periodic Payment, the payment may:-be-appliec to the delinquent payment.and the late charge,

When applying payments, Lender will apply such payments in accordancs »iih Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as desurivtd in the Note,

(4} No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Procesds
to principal due under the Note will not extend or postpone the due date, or change the amouny, of the Periodic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Escrow Teems. Except as provided by Applicable Law, Borruwe, must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items {the "Funds"). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to o¢ paid under this
Section 3.

{(b).Payment of Funds; Waiver. Borrower must-pay Lender the Funds for Escrow Items unless Lender waives this
abligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Borrewer
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow [tems, Lender may require Borrower to provide proof of dirsct
pavment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide proof of payment is deemed o be a covenant and agreement of Borrower under this Security Instrument. If

TLLIND1S-Single Family—Fannie MacFreddie Mac UNIFGRME INSTRUMENT Ferm 3014 0712021
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Borrower is obligated to pay Escrow ltems directly pursvant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Jtem, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or allEscrow ftems at any time by
giving a notice in accordance with Section 16, upon such withdrawal, Borrewer must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; spplication of Funds. Except as-provided by Applicable Law, Lender may, at any -time,
collect and hold Funds.in an amount up to, but not in excess of, the maximom amount 2 lender can-reguirg under RESPA,
Lender will estimate the amount of Funds duein a¢condance with Apphicable Law,

The Funds will be held in an.institotion whose deposits are-insured by a U.5. federal agency, instrumentslity, or entity
{including Lender, if Lender is an institution whose.deposits are so insured} or in any Federal Home Loan Bank. Lender will
apply the Funds t2 pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
(i) helding ans cor lying:the Funds; {ii) annually analyzing the ¢scrow account; or {iii) verifving the Escrow [tems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo make such 2 charge. Unless Lender.and
Borrower agree ia wwotioe or Applicable Law requires interest to be paid on the Funds, Lender will not be required-to pay
Borrowet any interestor zamings on the Funds, Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESL A

{d) Surplus; Shortage and Deficiency of Funds. [n accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will account vo B wrower for such surplus, If Borrower's Periodic Payment is delinguent by more than 30 days,
Lender may retatn the surplus in the ¢serow account for-the payment of the Escrow tems. If there is a shortage or deficiency of
Funds held in escrow, Lender will noufy Borrower and Bomower will pay to Lender the amount necessary te make up the
shortage or deficiency in sccordance with RTSP2.

Upon payment in full of all sums sevried by this Security Instrument, or an earkier time if required by Applicable

Law, Lender will promptly refund o Berrower auy Tunds held by Lender.
’ 4, Charges; Liens, Borrower must pay (ay 2% toxes, assessments, charges, fines, and impositions attributable to the
Property which have priority or may attaie priority over this Soourity Instrument, (b) leasehold payments er ground rents on the
Property, if any, and (c) Community Asseciation Dues, Fers, and Assessmerits, if‘any, If any of these items are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharpe-any Len-that has priolieyor may attain priotity over this Seeurity lustrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secared by the Tien.ina manner acceptable.to Lender, but only
so long as Borrower is performing under such agreement; (bb)-coatests the lien inigood faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determunes, ia-its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only enti! tuch.proceedings are concluded; or (cc) secutes
from the holder of the lien an agreement satisfactory to Lender that subordinsws the lien to this Security Instrument
{collectively, the "Required Actions™). If Lender determines that any.part of the Property is subject to a lien.thai has priority or
may attain priority over this Security Instrument and Borrower has not taken any of the Fryuized Actions integard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on whisi that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Ensurance.

(a} Insurance Reguirement; Coverages. Borrower must keep the improvements now exisring or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coveiags,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. 3orower must
maintain the types of insurance Lender requires in the amounts (including deductibie levels) and for the periods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Bormower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Bortower's choiee, which right will notbe exercised unreasonably,

(») Failure to Maintain Insurance. 1f Lender has a reasenable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Leader may obtain insurance coverage, at Lendet's option and at
Borrower's expense. Unless required by Applicable Law, Lender 15 under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is.under no obligation to purchase any particular type or

ILLINGISSingle Family—Fannit-Mae/Freddie Mac UMIFORMINSTRUMENT Form 3014 0772421
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amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicabie Law. Any such coverage wiil insure:Lender, but might not
protect Borrower, Borrowsr's equity in the Property, or the contents of the Property, against any risk, hazard, or liability and -
inight provide greater or lesser coverage than was previously in effect, but not exceeding the coverage required under Sactien
5(a). Bormower acknowledges that the cost of the insurance coverage so obtained may-significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts disbursed by Lender for costs-associated with reinstating Borrower's
insurance policy or with placing new insurance under this Section 5 will become additional debt of Barrower secured by this
Security Instrument. These amounts will:bear interest at the Note rate-from the date of disbursernent and will be payable, with
such interest, upen notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies cequired by Lender and renewals of such policies: (1) will be subject to
Lendet’s right to disapprove such peolicies; (11} must include a standard morigage clause; and {iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrorer will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
-insurance coverage, ot otherwise requiréd by Lender, for damage to, or destruction of, the Property, such policy must include
a gtandard mortgage clzise-and must name Lender as mortgagee and/or as an additional loss payee.

(d) Proof of Y087, Application of Proceeds. In the event of loss, Borrower musi give prompt notice to the insurance
carrier and Lender. Lendes 10y, make proof of loss if not made promptly by Bomower.- Any inswrance proceeds, whether or net
the underlying insurance was resaired by’ Lender, will be applied to-restoration or repair of the Property, if Lender deems the
restoration of repair 1o be econurically feasible and degermines that.-Lender's security will not be lessened by such restoration
oF fepair,

If the. Property is to be repaired 7 restored, Lender will disburse:from the insurance proceeds any initial aimounts that
are necessary-to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the.richt to hold such insurance proceeds unttl Lender has had an opportunity to
inspect such Property to ensure the work has buen 2ompleted to Lender's satisfaction (which may include satisfying Lender's
.minimum ¢iigibility requirements for. persons repoiriag the Property, including,-but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may dishurse proceeds for the
‘repaivs and restoration in a single payment or in a series of progress payments as theswork is completed, depending on the size
of the repair of restoration, the terms of:the repair agreement and whether Bomower is in Default on the Loan, Lender may
make such disbursements directly to Borrower, to the person wenairing or restoring the Property, or payable jointly to bath.
Lender will not be required-to pay Borrower any interest or sarnings on such insueance proceeds unless Lender and Botrower
agree in writing or Applicable Law requires otherwige. Fees for pubilic «diusters, or ¢ther third parties, retained by Borrower
will not be paid out of the insurance proceeds and will-be the solz obligatic = of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied tq the sums secried by this Security Instrument, whather or
not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are apphied in Section 2{b),

(¢) Insurarce Settlements; Assignment of Proceeds. i Borrower abandons the Preovrty, Lender may file, negotiate,
and ssttle any available insvrance claim and refated matters. [f Borrower does not respond-within 30 days to 2 nofice from
Lender that the insurance carvier has offéred to setthe a claim, then Lender may negotiate and sstt): the claim. The 30-day
period will begin when the notice is given. In either event, or if Lenderacquires the Property under Geciion 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amorat not to exceed the
amounts unpaid ender the Note and this Security Instrument, and (ii) any other of Bormower's rights {othey thothe right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Froperty, to the.sxtent that such
rights zre apphicable to the coverage of the Property. if Lender files, negotiates, or settles a claim, Bormower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee.
Lender may use the insvrance proceeds either to vepair or restore the Property (a5 provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrament, whether or not then due. .

6. Occupancy, Borrower must ocoupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and must-continue to occupy the Property as Bowrower's principal residence
for at least one year after the date of occupancy, unless Lander otherwise agrees in writing, which consent will not be
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unreasenably withheld, or unless extenuafing circurnstances exist that are beyond Borrower’s control,

7. Preservation, Maintenance, and Protection of the Property; Inspections, Bonower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Botrewer is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant io Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemmation proceeds ars paid:to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair o1 restoration, the terms of the repair agréement, and whether Borrower
is in Default om the Loan. Leader may make such disbursements divectly to Borrower, to the person repairing or restoring the
Property, or payrble jointly to both. If the insurance or condemnation praceeds are not sufficient to repair or restore the
Property, Borrovrer retnaing obligated to complete such repair or restoration.

Lender may make reasonable entries upon and ingpections of the Property. If Lender has reasonable cause, Lender
may inspect.the interio: of the improvements on the Property. Lender will give Borrower notice at the time of or prior te such
an interior inspection speciiving such reasonable cause.

8. Borrower's Luai Zoplication. Borrower wilk be fn Default if, during the Loan application process, Bemmower or
any persons or sntities acting ay Borrower's direction or with Borrower's knowledge or consent gave materialiy false,
misleading, or inaccurate inferm zion or statements to Lender {¢r failed to provide Lender with matenial information) in
connection with the Lean, including; bit rot limited to, overstating Borrower's income or assets, anterstating or failing to
provide documentation of Borrower's drut obligations and habilities, and misrepresenting Bomrower's occupancy or intended
occupancy of the Property-as Borrower's princips] residence,

% Protection of Lender's Interest 1u tie Property and Righes Under this Security Instrument.

(2} Pratection of Lender's Interest. it: (7 Borrower fails to perform the covenants and agreements contained in this
Security Instroment; (ii) there is a legal proceeding or sovernment order that might significantly affect Lender's interest in the
Property andfor rights under this Security Instrumenc (svciias a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien that has prority or may attain priority overthis Security Instrument, or to enforce laws or
regulations); or {iii} Lender reasonably believes that Borrow<r bz sbandoned the Property, then Lender may do and pay for
whatever is-reasonable or appropriate to protect Lender's isiterest 1p<be Property and/or fights under- this Security Instrument,
including protecting andfor assessing the value of the Property, and searsing and/or repairing the Property. Lender's actions
may include, but are not limited to: {)-paying any sums securad by < lizn that has priority or may-attain priority over this
Security Instrnent; (11} appearing in coutt; and (HI) paying: {(A) reasouadle attzeneys' fees and costsy (B) property inspection
and valuation fees; and {C) other fees incurred for the purpose of protecting Lendsr's interest in the Property and/or rights
under this Security [nstroment, including:its secured positionin a bankruptey procieting.- Securing the Property includes, but is
not limited to, exterior and-interier inspeetipus of the Property, entering the Property %o 7iake repairs, changiog locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building < wihar code vielations or dangerous
conditions, and having utilities furned on or off. Although Lender may take action under thistsoction 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking 55y or all actions autherized
under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work »atty Borrewer to avoid
foreclosure and/or mitigate Lender's potential losses, but.is not obligated to do so unless required by Apriivable Law, Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including; Fornot limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and thira-party approvals.
Borrower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender andsecovered from Bomower as described below in Section 9(c), unless prohibited by Applicable Law,

{cy Additional Amounts Secured, Any amounts disbursed by Lender under this Section 9 wili become additionai
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, uponnotice fiem Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a icaschold, Borrower will comply with all the provisions of
the lease. Borrower will not suirender the leasehold estate and interests conveyed or terminate or cancel the ground lease.

ILLINOIS--Single Fanily--Fannke Mae/Freddie Mac UNIFORM INSTRUMENT Form M4 7200k
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Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Botrower acquires fee
title to the Property, the leasehold and the fee-title will not merge unless Lender agrees to the merger in writing.

10. Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
ot oecupied by a third party ("Tenant™), Borrower is unconditionally assigning and transferring to Lender any Rents, regardiess
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay:the
Rents to Lender. However, Borrower will receive the Rents until (i} Lender has given Borrewer notice of Default pursuant to
Section 26, and (ii) Lender has given notice to the Tenant that the Rents are to be paid to-Lender. This Section 10 constitutes-an
absolute 2ssignment and not an assignment for additional security only.

{h)y Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrowet: (i)
all Rents received by Borrower must be held by Botrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Socurity Instrument; (1) Lender will be entitled to cotlect and recsive all of the Rents; (i1i) Borrower agrees to
instruct each Tenart that Tenant is to pay alt Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lendar; (v} unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first o
the costs of taking codteel of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attorneys' fees and costs, revdiver's fees, premiums on receiver's bonds, repair and maintenance costs, insurance prémiums,
taxes, assessments, and ather ¢hasges on-the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appoint>d receiver, will be liable to account for only those Rents acwally received; and (vii} Lender
will be entitled to have a receiver appolated to take possession of and manage the Property and collect the Rents and profis
derived from the Property without any shuwing as to the inadeguacy of the Property as security, )

(¢) Funds Paid by-Lender, If the Ren's are not sufficient fo cover the costs of taking control of and managing the
Property and of collecting the Rents, aay fuidopaid by Lender for such:purposes will:become indebtedness of Borrower to
Lender secured by this Security Instrument pursuac w Section 9.

{4) Limitation on Collection of Rexts, Burr»»er may not cellect any of the Rents more than one month in advance
of-the time when the Rents become due, except for security 2« cimilar deposits.

(¢) No Other Assignment of Rents, Borrower =presents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment.of the Rents, will-not make any fumler assignment of the-Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising.ite rigits under this Security Instrument.

(D) Control and Maintenance of the Property. Unless required oy Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, ¢r ridintain the Property before or after giving notice of
Default to Borrower. However, Lender, or-2 receiver appointed under Applicakiv-Law, may do so at any time when Bomower
is in Default, subject to Applicable Law.

(z) Additional Provisions. Any application of the Rents will not cure or vt ive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligstions under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrunent are paid in full.

11. Moxtgage Insurance. .

{2) Payment of Premiums; Substitution of Policy; Loess-Reserve; Protection of Lender, If Lender required
Mortgage [nsurance as a condition of making the Loan, Borrower will pay the premiums requires ¥ meintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to.be availalle +om the morigage
insurer that previously provided soch insurance, or {it) Lender determines in its sole discretion that such moiteige insurer is.ho
longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insuret selected by Lender.

I substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue te pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these paymenis 2s a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Botrower any interest or earnings on
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such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the peried
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premivms for Mortgage Insurance. .

M Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurance ends in accordzuce with 2ny written agreement between Bomower and Lender providing for such termination or unfil
termination is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate.

(b) Mortgage Insarance Agreements, Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance policy or coverage.

Maortgag* insurers evaluate their total risk on all:such insurance in foree {rom time to time, and may enter inte
agreements with 2¢her parties that share or modify their risk, or reduce losses. These agreements may require the morigage
insurer to make paym2o’: usiag any source of funds that the mortpage insurer may have available (which may include funds
. obtained from Mortgzze Tusurance premiums).

As a result of these anzsements, Lender, another insurer, anv reinsurer, any other-emity, or any affiliate-of any of the
foregoing, may receive (directly o indirectly) amounts that derive from (or might be characterized as) a portion of Borrowet's
payments for Mortgage [nsuraros, in exchange for sharing or modifying the mortgage insurer's risk, ot reducing losses. Any
such agreements will not: (i} affect the arnounts that Borrowerhas agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (ii) increase the amoeunt Botrorver witl owe for Mortgage Insurance; (iii) entitle. Borrower to any. refund; or (iv) affect
the rights Borrower has, if any, with respa’t to'the Mortgage Insurance under the Homeowners Protection Act of 1998 (12
U.8.C. § 4901 er seg.}, as it may be amended:[rom time to time, or any additional or successor federal legistation or regulation
‘that governs the saine subject matter {"HPA™}. Tiese 1ights under the HP A may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage lug-2nce, 10-have the Mortgage Insurance terminated autornatically, and/or
to receive a refund of any Mortgage Insurance premiums thetweere unsarasd.at the times of such cancellation or termination.

12. Assignment and Application of Miscellaneoos Proceeds; Forfeiture.

{a) Assignment of Miscellaneous Proceeds. Borrowar is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will ‘o7 paid to Lender.

(b} Application of Miscellancous Procceds upon Damacs to Properéy. If the Property is damaged, any
Miscellaneous Procesds will be applied to restoration or repair of the Proneriy, if Lender deems the restoration or repair to/be
economically feasible and Lender's security will not be lessened by such destoration or repair. During such repair and
testeration period, Lender will have the right to hold such Miscellaneous Punceeds until Lender has had an oppottunity to
inspect the Property to ensure the work has been completed to Lender's satisfacuon (which may include satisfying Lender's
minimunt eligibility requirements for persons repairing the Property, including, but ot limited to, licensing, bond, and
insurance requirements} provided that such nspection must be undertaken promptly. Lerdér may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on4ne Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring:the Property, or puyabiejointly io both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to-be paid on such Misceliancous Proceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender zeems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restorat’on or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether of nat then due, with the
excess, if any, paid to Borrower. Such Miscellaneipus Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

{¢) Application of Misceltaneous Proceeds upon Condemnation, Destruction, ot Loss in Yalue of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceads will be applied to
the sums secured by this Seoutity Instrument, whather or not then due, with the excess, if any, paid o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation") where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums
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secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellansous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneows Proceeds by a percentage calculated by taking (i} the total amount of the sums.secured immediately before the
Partial Devaluation, and dividing it by (ii} the fair markei value ofithe Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Botrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less thap the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneobs
Proceeds will be applied to the sums secured by this Security Instrument, whether or:not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized to cellect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or not then due, or to restoration of repair of the Property, if Borrower (4)
abandons the Troperty, or (ii) fails to respond to Lender within 30 days after the date Lender-notifies Borrower that the
Qpposing Party (s> Gafined in the next sentence) offers to settle a claim for damages. "Opposing Party” means the third pazty
fhat owes Borrower ths Miscellansous Froceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceed..

(¢} Proceeding Afie.ting Lender's Interest in the Property. Bomower will be in Default if any action or proceeding
begins, whether ¢ivil or criinirai, that, in Lender's judgment, could result in.forfeiture of the Property or other material
impairment of Lender's interest ir. tlic Property o rights under this Security Instrument. Borrower can cur¢ such & Default and,
if accaleration has occurred, reinstat ay provided in Section 20,.by causing the action or proceeding to.be dismissed witha
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instru nen:. Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the imnairment of Lender's interest in the Property, which proceeds will be paidto
Lender. All Miscellareous Proceeds that are nou=2urtied to restoration or repair of the Property will be applied in the orderthat
Partial Payments are applied in Section 2(b}.

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Sec writy Instruraent if:Lender extends the time for payment or modifies
the amortization of the sums secured by this. Security Insirumert. 7.ender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend tims for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrowet or any Successors in Interest of
Borrower. Any forbearance by Lender in exescising any right.or remed: ircluding, without limitation, Lender's acoeptance of
‘payments from third persons, entities, or Successors in Interest of Borrov ir-or in amounts less than the amount then due, will
not be a waiver of, o preciude the excreise of, 2ny right or remedy by Lender.

t4. Joint and Several Liability; Signateries; Successors and Assigns Lennd. Boirower's obligations and Hability
under this Security [nstrument will be joint and several. However, any Borrower vwhe oigns this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to- mortgage, grant, convey, ana wirrapt such Borcower's interest in ‘the
Property under the terms-of this Security Instrument; (b} signs this Security Instrument t0 waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢} signs this Secarity Instrument to assign any
Miscellaneaus Peoceeds, Rents, or other eamnings from the Property to Leadet; (d) is not person iy cbligated to pay the sumns
due-under the Note or this Security Instrument; and (e) agrees that Lender and any other Borrower car/agive (o extend, modify,
forbear, er make any accommaodations with regard to the terms of the Note or this Security Instrument wiioout such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provistons of Section 19, any Successor 1 Intersst of Borrower who assumes Bomewer's ebligations
under this Security Instrument in-writing, and is approved by Lendet, will obfain all of Berrower's rights, obligations, and
benefits under this Security Instrument, Borrewer will not be released from Borrower's obligations and liabikity under this
Security Instrument usless Lender agrees to such release in writing.

15. Loan Charges.

{a) Tax 2n8 Flood Determination Fees. Lander may require Bommower to pay (i) 2 one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and {ii) either (A) a one-time charge for
flood zone determination, certification, and-tracking services, or (B) a one-time charge for flood zone determination and .
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certification services and subsequent charges each time remappings or similar changes occur that reasonably might affect such
determination or certification, Borrower will also be responsible for the payment of any fees impesed by the Federal
Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

{(b) Defanlt Charges. If permitted umder Applicable Law, Lender may charge Borrower fees for services performed in
cornection with Botrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i} reasonable attorneys' fees and costs; (ii) propesty inspection, valuation, mediation, and loss mitigation fees; and
{1ii) other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument:to
charge a specific fee.to Borrower should not be ¢onstrued as a prohibition on the charging of such fee. Lender may not charge
fees that are ¢xpressly prohibited by this Security Instrument orby Applicable Law,

(d) Savings Clause. If Applicable Law sets maxitaum loan charges, and that law is finally interpreted so that the
interast or othir losn charges collected or to be collected in connection with the Loan excesd the permitted:limits, then (i) any
such loan charge viil he reduced by the amount necessary to reduce the charge to the permitted limit, and (ii) any sums already
collected from Borlow e which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing ths rrincipal owed under the Note or by making a direct payment to Borrower. If 2 refund reduces
principal, the reduction Wil e treated as a partial prepayment without any prepayment charge: {whether or not a prepayment
charge is provided for under che Wote). To the extent permitted by Applicable Law, Bowower's acceptance of any such refund
made by direct payment to Borrerver will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

16. Notices; Borrower's Physizal Address. All notices given by Borrower or Lender in connection with this Security
[estrument must be in writing.

(a) Notices to Borrower. Unless Apriivable Law requires a different method, any written notice to. Borrower ia
connection with this Security Instrument will be Gecmad to have been given to Borrower when (i) taited by first class mail, or
{il} actually defivered to Borrower's Notice Address' 2+ defined in Section 16(c) below) if sent by means other than first class
mail or Slectronic Communication (as defined in Secticn 16751 below). Notice to-any one Borrower will constirte notice to all
Borrowers unless Applicable Law expressly requires other wise. If any netice to Bomrower required by this Security Instrument
is also required under Applicable Law, the Applicsble Law regui ement will satis’fy the corresponding requirement under this
Security Instrument.

(b) Electronic Notice to Borrawer. Unless another delivery pethod is required by Applicable Law, Lender may
provide notice to-Borrower by e-mail or other electronic communicatior {"Electronic Communication”) ift (i) agreed to by
Lender and Borrower in writing; (ii} Borrower has provided Lender with Pogower's e-mail or other electronic address
("Electronic Address™); (iii) Lender provides Borrower with the option to recgive notices by first class mail or by other nen-
Electronic Communication instead of by Electronic Communication; and {iv) Lenzeratherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Seority Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that suéh notice-is nov Gohivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend su¢li communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agresment to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Bomower's withdrzwal of such agreement,

{¢) Borrower's Notice Address. The address to which Lender will send Borrower notice {"Noace Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. I ficoder and Borrower
have agreed that notice may be given by Electronic-Communication, then Borrower may designate an Elertunic Address as
MNotice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by délivering it or by mailing it by first class mail to
Lendet's address stated in this Security Instrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actuatly received by Lender at Lender's designated address (which may include an Electronic Address}. If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
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requitement will satisfy the corresponding requirement under this Security Instrument.

{¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of IHinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (1)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given eifect without the
conflicting provision, and (ii) such conflicting provision, to the exlent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sitent, but
such silence should not be construsd as a prohibition apsinst agresment by contract, Any action required under this Securty
Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law in effect at-the
time the actior/1s.w dertaken.

As used i this Security-Instrument: (a) words in the singular will mean and include the plural and vice verse; (b) the
word "may" gives sale discretion without any obligation to take any action; (¢) any reference o “Section" in this document
refers to Sections containsdin-this Security Instrument unless otherwise noted; and (d) the headings and captions ate inserted
for convenience of reference sud do not defing, limit, ot describe the scope or intent of this Security Instrument or any
particular Section, patagraph, or provision.

18. Borrower's Copy.(zic Borrower will be given cne copy of the Note and of this Security Instrument.

19. Transfer of the Property o » Beneficial Interest in Borrower. For purposes-of this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not liznited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower t0 a purchasar at-a fanire date.

If alt or any part of the Property or any iricerstin the Property is sold or transferred (or if Borrower is not a natusal
person and a beneficial interest in Borrower is sold oransferred) without Lender's prior written consent, Lendet may require
immediate payment in full of all surs secured by this Securiiy [nstrument. However, Lender will not ¢xercise this option if
such exercise is prohibited by Applicable Law. _

if Lender exercises this option, Lender will give Borinyer notice of acceleration. The notice will provide a period of
not less than 30 days from the dafe the notice is. given in accordarce with Section 16-within which Berrower must pay afl sums
secured by this Security Instrument. [f Botrower fails to pay these sums rrior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withcut further notice or.demand on Borrower and will be
entitled to collect atl expenses incurred in pursuing such remedies, including, buinot limited to: (a) reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and {c)  other fees incurred t+ protect Lender's Interest in the Property
and/or rights under. this Security-Instroment.

20. Borrower's Right ¢o Reinstate the Loan after Acceleration. If Borrorver (neets.certain conditions, Borrower
will.have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of {a) five days before any foreclosure sale of the Propesty, or (b) such other period as #.pplicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case 4t acceleration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender 271 sums that then would
be due under this Security Instrament and the Note as if no acceleration had occurred; (bb) cure any welault of any other
covenants or agreements under this Security Instrument or the Note; (cc) pay ali expenses incurred in entatirg this Security
Instrement or the Note, including, but not limited to: (i) reasonable attomneys' fees and costs; (ii) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or.rights under this Security
Instument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrowsr's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Berrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; {bbb) money order; {ccc) certified check, bank check, treasurer’s check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or

ILLINGIS--Single Family--Faznie Mae/Freddie Mac UNIPORM INSTRUMENT Form 3004 0712021
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entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Secutity Instrument and ebligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Secutity Instroment will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take amy action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or ofher authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Nete. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Nete and this Secority Instrument; {b) perform any other morigage loan servicing obligations; and {c) exercise
any rights under *he Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrswar will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which nayments should be made, and any other information RESPA and other Applicable Law require in
conneciion with a nctic »f ransfer of servicing.

23, Notice of Crlevance, Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded tus other party a reasonable period after the giving.of such notice to take comective action, neither
Borrower nor Lender may comraence, join, or be joined fo any judicial action (either as an individual litigant or-a member of a
class) that () arises from the oth o party's actions pursuant to this-Security Instrument or the Note, or (b} aliepes that the other
party has breached any provision of tais Security Instrument or the Note. If Applicabile Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursusnt tc Sectien 26(a) and the notice of acceleration given to Borrower pursuant to
Section [9 will be deernad to satisfy the notico-awl opportunity to fake comective action provisions of this Section 23

24, Hazardous Substances.

{2) Definitions. As used in this Section 24: (7} "Covironmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmentz! proicition; (i) "Hazardous Substances” inchude (4) those substances
defined as toxic or hazardous substances, poflutants, or ‘vastes by Environmental Law, and:(B)-the following substances:
gasoline, kerosene, ether flammable or toxic petroleum products, toxic pesticides and herbicides, volatile:solvents, materials
containing asbestos or formaldehyde, comrosive maferials or agects and radioactive matenials; (ili) "Environmental Cleanup”
includes any response action, remedial action, ot removal action, as defiued in Environmental Law; and (iv) an "Environmental
Condition” means a condition that can cavse, contribute to, or otherwise tizger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will roicause or permit the presence, use, disposal,
storage, or telease of any Hazardous Substances, or threaten to release any Hazzideus Substances, on or in the Property.
Borrowet will not do, nor allow anyone else to do, anything affecting the Propeic-siiat: () violates Environmental Law; (i)
creates an Environmental Condition; or (iii) due to the presence, use, or release of a-Huzardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Propetty. The precedius two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that ure generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not fimiied to, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions, Bomower will promptly give Lender weiiten notice of: (i} arny ivestigation, ¢laim,
demand, lawsuit, or other action by any governmental or regulatory agency or private party involving “ne Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (ii) any Environizental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (ki)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or i$ notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remadizal actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmenta! Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan 13
electronic, Borrower acknowledges and represents to Lender that-Bortower: (a) expressly consented and intended to sign the
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electronic Note using an Electronic Signature adopéed by Borrower ("Borrower's Electronic Signatore") instead of signing &
paper Note with Borrower's written pen and ink sighature; (b) did not withdraw Bomower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (c) understood that by signing the elecironic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and {d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding thet by-doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with it terms.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agres as follows:

26. Acceleration; Remedies,

{a} Notice of Default, Lender will give a notice of Defanlt to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides ovse.wise. The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; {ii} the acaon required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the date \he potice is given to Borrower, by which the Default must be cured; {iv) that failure to cure the Default on
or before the date spesified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding anc saeof the Property; (v} Borrower's right to reinstate after acoeleration; and {vi) Berrower's right to
deny in the foreclosure proceeding the existence of a Defaull or to assert any other defense of Borrower to acceleration and
foreclosure.

(b) Acceleration; Foreclosare; Fxpenses. H'the Default is not cured on or before the date specified in the notice,
Lender may require immediate paymen: it full of alf sums secured by this Security Instrunent without further demand and
may foreclose this Security lustrument by judizial proceeding. Lender will be entitled to collect ail expenses incurred in
pursuing the remedies provided in this Seetivia 26, including, but not fimited to: (i) reasonable attorneys' fees and costs; (i1}
property inspection and valuation fees; and {iitjo¥iser fees incurred to protect Lender’s interest in the Property and/or rights
under this Sscurity Instroment,

2. Release. Upon payment of all sums secured Gy this Security Instrument, Lender will refease this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to/a tajrd party for services rendered and the charging of the fee is
permitted under Applicable Law.

28, Placement of Collateral Protection Insurance. Unless Bogrwer provides Lender with evidence of the insurance
coverage-required by Borrower's agreement with Lender, Lender may purchase-insurance at Borrower's expenss to protect
Lender's interests in Borrower's collateral. This insurance may, but néca not, zrotect Borsower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Botrower in.connection with
the collateral. Borrower may later cancel any insurance puechased by Lender, bu 'y after providing Lender with evidence
that Borrower has obtained insneance as requited by Bomower's and Lender’s agreeineri If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including intersard any other charges Lender may
imposs in connection with the placement of the insurance, until the effective date of the tancellation or expiration of the
insurance. The costs of the insurance may be added to Borrower's total outstanding balance orciligation. The costs of the
insurance may be more than the cost of insutance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW, Bomrower accepts and agrees 10 the terms and covenants contained in this Seeunity Instrument
and in any Rider sighed by Borrower and recorded with it.

. Bomowéﬁ - Ty}qr Rankin

4

Y q:% ; '\%’ { ;
(\wﬂ dut \ sy WA

Cassilly Campbdll ™~

1S 3
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ISpace Below This Line for Acknowledgment]

State of ' (’L
County of ﬂ'ﬁ.’? "‘i;/

The foregoing instrument was acknowledged before me this October 30, 2023 by

TR Raglfin . a7 urmiigy Mag  nd
L#”swf’}, Cwﬂrﬁbéﬂ: LY AP

Zal

Notary Public

%F;ngiéiﬂ% My Commission Expires: [ / f 7 / ?J;}/P

NOTARY PUBLIC, STATE OF ILLINGIS
Ky ccmrmss-ou EXPIRES 0042625 y

Ay
g

Individual Loan Originatot: Thomas Lavallee NMLSRID:-132848
Loan Criginator Organization: Guaranteed Rate, Inc. MWfL3RID: 2611
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LEGAL DESCRIPTION:

Lot 226 in Realcoa's H_ickory Hills Subdivision of that part of the Saouth 1754.59 feet of the West 1/2 of the
Southeast 1/4 of Section 34, Township 38 North, Range: 12, East of the Third Principal Meridian, which lies 40

feet Eastetly of and parallel with the center line of Kean Avenue {excepting thereof the South 50 feet thereof) In
Cook County, Hinols. '

PROPERTY ADDRESS:

8431 Forest Dr, Hizkory Hills, IL 60457

PERMANENT INDEX NUMBLZR:

18-34-409-051-0000



