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Rafasd-Lopez-09192023
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MORTGAGE

DEFINITIONS

Wards nsed in multiple sections of this docwi are defined below and other words are defined in Sections 10, 12,
17, 19 and 20. Certain rules regarding the usag #1 words used in this dosument are also provided in Section 15.

A} "Seewrity Instrument” means this document, which is dated Gctober 10, 2023 , together
with all Biders to this document.
() "Berrower®is  Rafeel Lopez, A single individual

Borrower is the morigagor under this Security Instrument,
{C) "Lenderis  TRP LENDING LG

Lenderien  ILLINCIS LIMITED UABILITY COMPANY organized

and existing wnder the laws of LLINCIS
Landes's address s 1805 SOUTH PAULINA STREET, CHICAGO, HLINGIS B0e28

Lender is the mortgagee under this Security Instrument,
(D) “Pote™ means the promissory nole signed by Borrower and datsd October 10, 2022
The Note states that Borrower owsy Lender THIRTY THOUSAND AND 00/100

Dofiars (1.8, § 30,000.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full fonfater
than  Movember 1, 2038 .
{E3 "Property” means the property that is described befow under the heading “Transfer of Riphts in the Property.”
{F} "Losn" meansthe debt evidenced by the Note, plus interess, aoy prepayment charges and late charges due under
the Mote, and all sums due under tuis Security Instroment, plus interest,
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{GY "Riders” means atl Riders to this Seeurity Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicablel:

] Adustable Rate Rider {1 Condominium Rider [} Second Home Rider
[} Balloon Rider {1 Planned Unit Development Rider |71 Biweekly Payment Rider
71 ¥ -4 Fanuly Rider {7} Home Improvement Rider {71 Revocable Trust Rider

M1 Othergs) [Specifv]

{1) TApptioable Law" means all controlling applicable federal, state and local statites, reguintions, ordinances and
administrative rles and orders (that have the effect of law) as well 25 alf applicable final, non-appealable judicial
opinions,

(B "Community ~stociation Duss, Fees. and Assessments” means all dues. fees. assessments and other charges
that are hinposed on Borrover or the Property by 2 condominium association, homeowners association or similar
organization,

{£; TElectronic Funds Veansfer” means any transfer of funds, other tha a transaction originaed by check, drafl,
or sirilar paper instrument, wlich izqaitiated through an clectronic terminal, telephonic instramam, computer, or
magnetic wpe 50 45 1o order, instruct, orautherize a fnancial instinstion to debit or credit an acoount,  Such term
includes, but is not limited 10, point-o -sale transfors, auiomated teller maching transactions, transfers initiated by
telephone, wire transfers, and automates claaringhouse transfers.

{K) Reserved.

{13 "Mircslloncons Proceeds™ meaons any compeisation. settfersent, award of damages, or proveeds paid by any
third party {other than insurance procesds paid unier the roverages described in Section 5) forr (i) damage w, or
destruction of, the Property; (i) condemnation or other talting of ali or any part of the Property; () conveyance in
tieu of condemnation; or (v} misrepreseniations of, or omidswns as to, the value and/or condition of the Property.
(M) Heserved,

N} Periodic Payment'” means the regularly scheduled amownd e for principal and interest under the Note.
{0y VRESPA™ means the Real Estate Setdement Procedures Act {120 8.8, §2601 ot seq.) and its implementing
regilation, Regulation X (12 C.F.R. Part 1024, as they might be amended from time to time, or any additions! or
successor legislation or regulation that governs the same subject matier, s used in this Security Instrument,
YRESPAY refers 1o all requirements and restrictions that are imposed in regar d to a Mederally related morigage foan”
even if the Loan dees not qualify as a “federally related mortgage loan” ender NEGFA.

Py Suceessor in fntevest of Borrower” means any party that has taken tithe to thelronerty, whether or not that
party has assumed Borrower' s obligations under the Hote andfor this Security Instrameel

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument scoures 10 Lender: (i) the repayment of the Loan, and 2l renewals, exGersions and
modifications of the Nole; and (i} the performance of Borrower's covenants and agréements under obie Security
tnstrument and the Note, For this purpose. Barrower does heveby mortgage, grand and convey o Lender and Lepder's
successors and assions the following described property located in the
COUNTY ot Cook
Type of Recording Sursduton] {Name of Recarding Jursdiction]

b i e g 1 A s S e S s o o
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THE SOUTH 17 FEET OF LOT 16 AND THE NORTH 8 FEET CF LOT 17 INBLOCK 2 IN
EAMES' BUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 17,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINOIS.

A PN 20-17-206-010-0000

vehigh'curvontly has the address of - 8531 South Peoria Street
toarent
Chicago . Hiinois BoE2t {"Property Address™:
Had {Zrp Cudel

TOGETHER Wi oY the improvements now or hereafler erecied on the property, and =l easements,
appurtenances, and fodures now or hereafler a part of the property. Al replacements and additions shall also be
coverpd by this Security Instrumene, All of the foregoing is referrad to in this Security Instrument a5 the "Property.®

BORROWER COVENANTS that Doveower is lawfully seised of the estate hereby conveved and bas the right
0 morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower wareants and will defend gererally the title wo the Property agabnst all claims and demands, subjeq
10 any encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniformi Covenants for nations! use snd non-uniform cavenants with
fimited variations by jurisdiction fo constitute a umiforrs security instrumemt covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agree as follows:

§. Pavment of Privcipal, Interesi, Prepayment Charges, wne Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and ary’ prepavment charges and late charges due
under the Note. Payments due under the Nole and this Security InstrursaiUsnall be made in UL &, currency. However,
i any check or other instrument received by Lender as payment under the Nofz or Uas Security Instrument is returngd
1o Lender unpaid, Lender may require that any or ofl subsequent paymenis due/under the Note and this Security
Tnstrument be made in one or mors of the following forms, as selected by Leader: al cash; (b} money order; {c}
sertified check, bank chock, treasurer scheek or cashies”scheck, provided any such chuok 40 drawn upon an ingtitution
whose deposits are insured by a federal agency, instrumentality, or entity; or {d} Electronic Younds Transfer.

Payments are deemed received by Laader when received #1 the location designated in the Hote or a1 such other
Tocution as may be designated by Lender in secordance with the notice provisions in Section 14, Zender may return
any paymant or partial payment if the paymerd of partial payments are insufficient to bring the Loon onernnt. Lender
may accept any payinent or parbal pavment nsulficient o bring the Loan currenl, without waiverof uny rights
hereunder or prejudice to #s rights to refuse such payment or partial payments in the future, but Leadcigs not
obligated to apply such payments &t the time such payments are accepted. I each Periodic Payment is applior s of
its scheduled due date, then Lender nood not pay interest on unapplied funds. Londer may hold such unapplieo funds
until Borrower rmakes payvment to bring the Loan current. i Borrower does not do so within 2 reasonable period of
time, Lender «hall either apply such funds or retuen them to Borrower. I not applied earlicr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrowee might have now or in the future against Lender shell relieve Borrower from making payments due
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under the Note and this Security Instrument or performing the covenants and agreements secured by this Seourity
fnstrument.

L. Application of Pavmenis or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and apphied by Lender shall be applied in the following order of priority: {a) intsrest due under the Mote;
and {8} pringipat due under the Note, Such payments shall be applied o each Periodic Payment in the order in which
it became due. Any remaining smounts shall be applied fret 1o Tate charges, second 10 any other amounts due under
this Becurdy Instrumens, and then o reduce the pringipal balance of the Note,

i Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
aymeunt 1¢ pay any [ate charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Pertodic Payment i3 cutslanding, Lender may apply any payment received from Borrower fo the
repaymmens of the Periodic Payments iF, and (0 the extent that, each payment can be gaid in full. To the sxtent that
ay excesyexists afler the payment is applied 1o the full payment of one or more Periodic Payments, such excess may
be appliedan siy late charges due. Voluntary prepayments shall be applied first 10 any prepaymens charges and then
a3 deseribed (0200 Note.

Any sppbicatiznof payments, insurange procecds, or Miscellaneous Proceeds to principai due under the Note
shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3 Rewrved.

4. Charpes; Lieny, Povower shall perform alf of Berrower's obligations under any mortgage, deed of trust
or other security instrament that /53 len havinp priority over this Security Instrument.  Borrower shall pay all taxes,
assessruents, charges, fines, and inaositions atiributable o the Property which can stfain priority over this Secority
tnstrument, leasehold payments or ground ronts on the Praperty, Fapy, and Community Association Dues, Fees, and
Assesements, if any.

Except for s Yien Borrower disclosed ¢0 Leader in Borrower' s application or in any title report Lender obinined,
Borrower shall promptly discharge any Hen waich bus priority over this Security Instrumen? unless Borrower: {z)
agrees in writing 1o the payment of the obligation 4. cured by the len in a manner zccepiable to Lender, but only so
long a5 Borrower is performing such agresment; (b} conizaithe lien in good faith by, or defends agalnst enforcement
of the Hen in, lepal proceedings which in Lender’ s opinion operate to prevent the enforcemient of the Ben while those
procecdings are pending, but only until such proceedings ar coactuded: or {C) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the len 1o this SZourliv Instrument. I Lender determines that any part
of the Property is subject 1o 2 lion which can attain priovity Over (s Seourity Instrument, Lender may give Borrower
2 notice identifying the Hen, Within 10 days of the date on which that Jotce is given, Borrower shall satisfy the lien
or take ong or more of the actions set forth above in this Section 4.

Lender may require Dorrower 10 pay 2 one-Hime chargs for g real estate tax ve rification andfor reporting service
used by Lender in connection with this Loan.

5 Property fnsurance. Dorrower shall keep the improvements now existing or hereafier erecled on the
Property nsured against loss by fire, hazaeds included within the term "extended covirane,” and any other hazards
including, but not limited to, earthgquakes ard foods, Tor which Lender veguires insurdne e, Thic insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender veuires. What Lender
reguires pursuant (o the preceding sentences can change during the term of the Lear, The insurancs cacrier providing
the inswrancs shall be chosen by Borrower subject 1o Lender' s right to disapprove Borrower' s choloo, whichright shall
not be exercised wreasonably, Lender may requive Borrower 1o pay, i connection with this Loan, eitlier {82 one-
time charge for flocd zone determination, certification and iracking services: or (b} a one-time charge forsfod zone
determination and certification servives and subsequent charges each time remappings or similar changes ocour sahich
reasonably might alfect such deternuination or certification. Borrower shail also be responsible for the paymen of
avy fees imposed by the Federal Emergancy Management Agency in connection with the review of any floed zone
determination resulting from an objection by Borrower,

ek tvtrns A s st . b s e e S+ e ki o 27 ¢
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I Borrower fails to maintain any of the coverages described above, Lender may obtam insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amoust
of coverage. Therefore, such coverage shall cover Lender, but right or might not protect Borrower, Borrower's
gquity in the Property, or the contents of the Property, against any risk, hazard or ability and might provide greater
o fesser coverage than was previously in effect. Borrower acknowdedges thal the cost of the insurance caoverage so
obtained might significamly exceed the cost of insurance that Borrowsr could have oblained.  Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These
amouris shall bear inerest at the Note eate from the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting payment,

Al insurance policies required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprovesuch policies, shall includs a standard morigage clause, and shall name Lender as mortgages and or asan
additionaloss payee. Lender shall have the right to hold the policies and renewsl certificates. I Lender roouires,
Borrower snatl promptly give to Lender all receipts of paid promiums and renewal notices. If Borrower oltains any
form of insuranie coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
poliey shall tncinds 2 standard mortgage clause and shall mame Lender as morigages and/or as an additionat loss
payee,

In the event of loss, Dorrowsr shall give prompt notice 1o the nsurance carrier and Lender. Lender may make
proof of loss if oot mads peoaptly by Borrower. Undess Lender and Barrower otherwise agree in writing, any
insurance proveeds, whether or #z01 the underlying insurance was reguived by Lender, shall be applied o restoration
or repair of the Property, if the scitoration or repalr is economically feasible and Lender's security is not lessened,
Druring such repair and restoration perisa, |ender shall bave the right 1o hold such insurance procesds until Lender
has had an opportunity 1o inspect suc Pronerty to ensure the work has been completed to Lender's satisfaction,
provided that soch inspection shall be uniertken prompily, Lender may disburse proceeds for the repairs and
restoration In a single payment or i 2 series F progoess payments s the work is complered.  Unless an agreement
is made in writing or Applicable Law requires inlerest 1o be paid on such insurance proceeds, Lender shall st be

eauired o pay Borrower any interest or earnings on sucls proceeds. Fees for public adjusters, or other thind parties,
retained by Borrower shall not be paid out of the insutance nroceeds and shail be the sole obligation of Borrower.
fthe restoration or repair is not economically feasible or Lelwe £ secarity would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument whther or aot then due, with the excess, if any, paid
e Boreower,  Such insurance proceeds shall be applied in the ordr poovided for in Section 2.

1 Borrower abandons the Preperty, Lender may fils, negotialr ard settle any available insurance claim and
refated matiers. IF Borrower does not respond within 38 days to 3 notetrom Lender that the insurance carrier has
oifered 1o setile a claim, then Lender may negotiate and serde the olabm, Tag 3t-day period will begin when the
notice is given. In cither event, or if Lender acquires the Property under Secuon 21 or wherwise, Borrower horeby
assigns 1o Lender {a) Borrower™s rights 10 any wsurance procseds ip an amount (680 exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower' 5 rights {otfier 2han the right to any refund
of unearned premiums pald by Borrower} under all insurance policies covering the Propany. Insoflr as such vights
are applicable to the coverage of the Property. Lender may use the insurence proceeds eithir 1o repair or restore the
Properiy or (o pay amounis uopaid under the Note or this Security Istrument, whetber or not thin que.

6. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shel{ ot desiroy,
darnage or impalr the Property, allow the Property to deteriorate of commit waste on the Property. %Whlaer or not
Borrower is residing in the Properiy, Borrower shall maintain the Property in order to prevent the Froprasy from
deteriorating or decreasing in vatue dus to Bs condition.  Unless it i determined pursuant o Section 5 thalverainor
restoration is not economically feasible, Borrower shall promptly repair the Propenty if demaged to avold tucihwr
deterinration or damage. 1 insurance or condemnation proceeds are paid in connection with damage 1o, or the iaking
of, the Froperty, Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
progesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment ot in
# series of progress payments as the work 15 completed. W the insurance or condemnation proceeds are not sufficient

WLINOIS SECOND LEN MORTGAGE
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0 vepair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or vestoration.

Lender of its agent muy make reasonable enteies upon and inspections of the Property, 71 has reasoaable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior t0 such an interior inspection specifving such reasonable cause.

7. Borrewer's Loaw Application. Borrower shall be in default if, during the Loon application process,
Horrower 0F any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materiatly false, misleading, or inaccurate information or statements 1o Lender (or fatled to provide Lender with
malerial information) in connection with the Loan.  Material representations include, bul arg not limited o,
representations concerning Borrower's occupancy of the Property ss Borrewer's principal residence,

8. “¥rotection of Lender's Interest in the Property and Rights Under this Secarbly Instrument. If {2)
Borrpwer Tails to perform the covenants and agreements confained in this Security Instrument, (b) there is a legal
proceeding thotnight significantly affect Lender' s interest inthe Property andfor rights under this Security Instrunent
{such as & prosuesding in bankruptey, probeate, for condemmation or forfeiture, for enforcement of 2 lien which may
attain priovity Gver/dhis Securily Instrument or to enforce Jaws or regulations), or () Borrower has abandoned the
Property, then Lender ooy do and pay for whatever is reasonable or appropriste 1 protect Lender's bnterest in the
Property and righis unter(ais Security Instrument, including profecting and or sssessing the value of the Property,
and securing and or repairiroiie Property. Leader's actions can include, but are not limied 10) (3} paying any sums
secured by & Hien which has priosity over this Security Instrument; (b) appearing in court; and {2) paving reasonabis
atiorneyvs' fees to protect s inters i she Property andfor rights under this Security Instromers, including ¥is secured
position in 3 bankruptoy proceeding, Stoiring the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elininate bullding or
other code vialations or dangerous conditicns, and have utilitics turned on or off. Although Lender may take action
uneler this Section &, Lender does not bave 10 €0 s gid 1 nol uader any duty or obligation 10 do so. 115 agreed that
Lender incurs no lability for not taking any or all'cwdons authorized under this Seciton 8.

Any amounts disbursed by Lender under this Section s dhall become additionat debs of Borrower secured by this
Securtly Instrument.  These amounts shall bear interss. 3t the Note rate from the date of disbursement and shal be
pavable, with such interest, upon soties from Lender 1o Borroiver requaesting pavnent.

If this Security Instrument is os a leaschold, Borrowe! shall comply with all the provisions of the isase,
Borrower shall not surrender the lesschold estate and interests hereii oo sveved or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, 2re’ or amend the ground lease, I Borrowey
soquires fee ttle to the Property, the feasehold and the fee title shallocUmerge unless Lender sgrees to the merger
i writing.

2. Heserved.

15, Assignment of Miscellaneous Proceads; Forfeiture. All Miscellaneous Drovseds are heveby assigned to
and shall be paid 10 Lender, subiect to the terms of any morigage, deed of trust. or elnerGecarity instrument with a
Lien which has priority over this Security Insirument,

I the Property is demaged, such Miscellaneous Proceeds shati be applied 1o restoration br repair of the Property,
if the restoration or repair is cconomically feasible and Lenders security 1 not lessened, Durirg such repale and
resioration period, Lender shail have the right to hold such Miscellaneous Proceeds untit Lepdin fas had an
epporiunily o inspect such Property to ensure the work has been completed © Lender' s satisfaction provided that
suth inspection shall be undertaken prompily. Lender may pay for the repairs and resioration in a single disoirssment
ot in a series of progress payments as the work is complered. Unless an agreement is made in writing or Agpliable
Law requires interest to be paid on such Miseellaneous Proceeds, Lender shall not be reguired to pay Borrower any
interest o7 earnings on sach Miscellancous Proceeds, 1F the vestoration or repair {5 not economically feastbie or
Lender's security would be lessened, the Miscellaneous Procoeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid o Borrower. Such Miscetaneous Procecds shall
be applied in the oeder provided for in Section 2,

(LLINGIS SECOND (JEN MORTGAGE T T ADocMagic
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I the event of a totel taking, destruction, or loss in value of the Praperty, the Miscellanzous Froceeds shall be
applizd to the sums secured by this Security Instroment, whether or not then due, with the excess, if sy, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markes value of
the Froperty immediately before the partial taking, destruction. or loss in value is egual to or greater than the amound
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
undess Borrower and Lender otherwise agree inowriting, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {2} the total amount of the sums
securod immediately before the partial taking. destruction, or loss in value divided by (b} the fair market value of the
Proporty immediately before the partial taking, destruction, or loss invalug, Any balance shall be paid 1o Borrower.

Infeevent of a partial taking, desiruction, or loss in value of the Properiy in which the fair market value of
the Propery immediately before the partial taking, destruction, o loss in value is less than the amount of the sums
secured wrimesiately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writhey e Miscellaneous Proceads shall be apolied to the sums securcd by this Security Instrument whether
or nol the sums nre'than due.

{'the Property is woondoned by Borrower, or i, afier notice by Leader to Borrower that the Opposing Party {us
defined n the next sentepce? offers 1o make an award 1o settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier o5 date the notice Is given, Lender Is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration opvepair of the Property or lo the sums secured by this Security Instrument, whether
or not then dug. "Opposing Paniy” oucans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowsr has a right of #Cuon in regard to Miscellaneous Proceeds.

Horrower shall be in default if an; action or procesding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Fronrty or other material impairment of Lender’s interes{ in the Property
or rights under this Security Instrument. Borrdwer oo cure such o default and, i acceleration has cocurred, reinstate
as provided i Section 18, by causing the actior (¢ procesding to be dismissed with a ruling that, in Lender's
judgment, preciudes forfeiture of the Property o other Gmierial impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds ovlany award or ¢laim for damages that are stiribuiable to the
impairment of Lender’ s interest in the Property are hereby (asy’gred and shall be paid 1o Lender,

Al Miscellanzous Proceeds that are not applied to restorition or repair of the Property shall be applied in the
order provided for in Section 2.

13, Borrower Not Relensed; Forbearance By Lender Not o Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instoivent granted by Lender to Borrower or any
Successor fn Intersst of Borrower shall not operate 1o relepse the Habilty of Sorrdwer or any Successors in Interest
of Borrower, Lender shall not be requived to commmence proceedings against snvouccessor in Interest of Borrower
or 1o refuse to extend time for payment or otherwise modify amartization of fhecums seeured by this Security
fnstrument by reason of any demand made by the oeiginal Borrower or any Successors indmerest of Borrower, Aay
forbearance by Lender in exercising any right or romedy incheding, without limitatio, Lender’s acreptance of
paymenis from third persons, entities or Successors in Interest of Borrower or in amounts Fosy tnan the amount then
due, shall not be a waiver of or prechude the exercise of any right or remedy,

12 Joini and Several Liability; Co-signers: Surcessors and Assigns Bound, Borrower covernatoand agrees
that Borrower' s obligations and Habitity shall be joint and several. However, any Borrower who to-sigrs fus Security
instrument but does not execute the Note {a "co-signer™): (8} is co-signing this Security Instrument only to' mor gage,
grant and convey the co-signer's interest in the Property under the ferms of this Security Instrument; (5345 ot
personally obligated to pay the sums secured by this Securily Instrument; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, torbear or make any accommodations with regard 10 the terms of this Securiiy
instrument or the Mote without the co-signer’s consent.

e

ALLINGIS SECOND LUEN MORTGAGE f}{ t?ﬁc?;ﬁagic
€ 2008 DOCRMAGIC, INC,
LEEC MY 0828448 Page 7 of 12



2330613152 Page: 9 of 13

UNOFFICIAL COPY

Subject to the provisions of Section 17, any Successor in Imterest of Borrower who assumes Borrower's
ohligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
ard beneBits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and lability
under this Securiy Instrument unless Lender agrees to such refease in writing.  The covenanis and agrecments of this
Securily Instrument shall bind {excepl as provided in Section 19) and benefit the succassors and assigns of Lender,

13. Losn Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defaull, for the purpose of protecling Lender's interest in the Property and rights under this Security Instrument,
including, bk not limited 10, sviorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authortty in this Security lastrment (o charge & specific fee to Borrower shall not be construed
as a prohibifion on the charging of such fee. Lender may not charge fees that are expressty prohibited by this Security
fstrums ot or by Apphicable Law

i the 't oan is subject to 2 law which sets maximum loan charges, and that law is {inally imerpreted so that the
interest or other knan charges sollected or to be collected in connection with the Loan exceed the permitted Hmits,
then: {a} any st loan charge shall be reduced by the amount necessary 1o reduce the charge 1o the permitted fimit;
and {b) any suinr swaody coliected from Borrower which exceeded permitted Brmits will be refunded 10 Borrower,
Lender may choose invaze this refund by reducing the principal owed wnder the Note or by making a dicect payment
o Borrower.  1f a réfurG reduces principal, the reduction will be treated as a partinl prepayment without any
srepayment charge {whethe of ot a peepsymem charge is provided for under the Mote). Borrower’s acceptance of
any such refund made by direct zayment to Borsower will constitute & waiver of any right of action Borrower might
have arising out of such overcharge

4. Motices. All notices given by dorrower or Lender in conncction with this Security Instrument must be in
writing. Any notice to Borrower in coonection with this Security Insteument shall be deemed to have been given o
Borrower when mailed by first class mall Or v hen actualiy defiverad to Borrower' s notice address if sent by other
means. Notice 1o any one Borrower shall consiiul, patice 1o all Berrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Propliny Address uoless Borrower has designated o substitute notice
address by notive 1o Lender. Borrower shall promptly noufy Leader of Borrower's change of address. I Lender
specifies & prosedure for reporting Borrower' s change o address, then Borrower shall only report a change of address
through that specified procedure.  There may be only one (fes prated notice address under this Seaurtty Instrument
at any oue Hme. Any notice 1o Lender shall be given by defiviring it or by mailing # by first class mail to Lender's
address stated herein unless Lender has designated 2nother addrest oy nntice to Borrower,  Any notics i connection
with this Securily Instrument shalf not be deemed to have been giver w Lender until actually received by Lender.
if any notice required by this Security Instrument is also required iger Aoplicable Law, the Appliceble Law
requirement will satisfy the corresponding requirement under this Security tstrdment,

15, Governing Law; Severabitity; Rules of Constraction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rigivs and obligations contained in
this Security Instrument are subiect to any requirements and limitations of Applicabls Lodv. Applicable Law might
explicitly or implicitly allow the parties 1o agree by contract or ¥ might be slent, ot such sience shall not be
construgd as a prohibifion againgt agresment by comiract. In the event thal any provision ar slause of this Security
Ingtrument o the Note conflicts with Applicatle Law, such conflics shalt not affecs other provisicas of this Security
Instrument or the Note which can be given effect withooi the conflicting provision,

As used in this Security Instrument: {a) words of the masculine gender shall mean and include oorresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plueband vice
versa; and {¢} the word “may” gives sole discrotion withow any ebligation to take any action,

16, Borrowss's Copy. Borrower shell be given one copy of the Nete and of this Security Instrument.

17, Transfer of the Property ov 5 Benelicial Interest in Borrower. As used in this Section 17, “Interest in
the Property™ means any lopal or beneficial interest in the Property, including. but not limited o, those beneficial
iterasts transferred in a bond for deed, contract for deed, installment sales contract or escrow agreemend, the intent
of which is the wransfer of title by Borrower a1 2 future date to a purchaser,

T T . D U e
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Hall or any part of the Property or any Interest in the Property Is sold or teansTersed {or if Borrowsr {s not 2
nafural person and a beneficial interest in Borrower is sold or ransierred) withowt Lender’s prior written consent,
Lender niay require immediate pavinen in full of all sums securcd by this Seourity Instrument, However, this option
shal} not be exercised by Lender if such exercise is prohibited by Applicabie Law.

i Lender exercises this option, Lender shall give Brrrower notice of azceleration.  The notice shall provide a
period of not fess thar 30 days from the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security butrument. I Borrower falls to pay these sums prior 10 the expiration of
this period, Lender may invoke any remedics permitted by this Security instrument without further notice or demand
on Borrower,

8. Borvower's Right to Reinstate Aller Accelerntion, I Borrower meets certain conditions, Borrower shall
Bave thedight to bave enforceraent of this Security Istrument discontinued at any tme prior o the eartiest off {3}
five days before sale of the Property pursuant to aay powsr of sale contained in this Security Instrument; (b} such
ather pericd so-Appbicable Law might specify for the wemingtion of Barrower’s right to reinsiater or {¢h entry of 2
judgment eninening this Security Instrurment,  Those conditions are thal Borrower: (3} pays Lender all sums which
then would he due vader this Seeurity Instrument and the Note as if ao soceleration had occursed; (k) cures any defauit
of any other covenants uragreements; {c) pays all expenses incurred in enforcing this Security Instrument, including,
but not Himited o, ressone e atlorreys’ fees, propenty inspection and valuation fees, and other fees incurred for the
purpose of profecting Lences's imerest bn the Property and vights under this Securily Instroment. to the sxtent
athorized by Apphicable Law; 70d {d} takes such action az Lender may reasonably require to assure that Lender's
interest in the Property and righaGoner this Security Instrument, and Borrower' s obligation to pay the sums secured
by this Security instrument, shall continarunchanged, Lender may require that Borrower pay such reinstalement
sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; () money ordes; (¢}
certified check, bank check, trensurer’ s cheds o cashizr's check, provided sny such check is deawen upon an institution
whose deposits are insured by a federal sgenel, vstrumentality or entity; or {d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Securily Instrument wud obligations securedt hereby shall remain fully effective as if no
accoteration ad occurred.  However, this sight to reustate anell not apply ie the case of acceleration under Section 17,

15, Sale of Note; Change of Loan Servirer; Molice of Grievance, The Note or a parnial inerest in the Note
{together with this Security Instrument) can be sold ane or nore times without prior notice 1o Boreawer, A sale might
result in & change in the entity (known as the "Loan Servicer”) thut collects Periodic Payments due under the Note
and this Sccurity Instrument and performs other mortgage loan sn0viding obligations under the Note, this Security
Instrument, and Applicable Law. There also might bz one or moreChanges of the Loan Scrvicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be s iven written notice of the change which will
site the name and address of the new Loan Sevviper, the address to which yaymnts should be madeand any other
informaiion RESPA requires in connection with 8 notice of transfer of servicing, /1f the Note is sold and theveafier
the L.oan is serviced by a Loan Servicer other than the purchaser of the Nede, the rrntoagg loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transfrred 1o asuccessor Loan Servicer and are not assuned
by the Mote purchaser unless otherwise provided by the Mot purchaser.

Meither Borrowsr nor Lender may commence. loin, o be joined 1o any judicial action (s euher an individual
Titigant or the mermber of o olass) that arises from the other party’ s actions pursuant 10 this Sceurityinseument or that
afleges that the other party has breached any provision of, or any duly owed by reason of, this Scowri'y Instrument,
until such Borrower or Lender has notifisd the other party (with such notice given in compliance with(hC requiremonts
of Section 14} of such alieged breach and afforded the ather party hereto a reasonabie perind after the giving of such
notice to take corrective action.  §F Applicable Law provides a time period which must elapse before certain diion
can be taken, that time period will be desmed o be roasomable for purposes of this pacagraph, The novee of
ageeleration and opporiuaity to cure given to Borrower pursuant to Section 21 and the notice of acecleration given
to Borrower pursuant 30 Section 17 shall he deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19,
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29, Hazardoos Ssbsiznres,  As used in this Section 26 {a) "Harardous Substances™ are those substances
defingd a5 toxic or hazardous substances, poliutants, or wastes by Environmental Law and the foilowing substances:
gasoling, kerosens, other flammable or toxic peiroleum products, toxic pesticides and herbickdes, volatile solvents,
materials containing asbestos or formaldebyde, and radioactive materials; (b} “Environmental Law” means federal
taws and Jaws of the jurisdiction where the Property 1 located that relate to health, safety or environmental protection;
{) "Environmental Cloanup” Includes any response action, remedial sction, or removal action, as defined in
Environimental Law; and (4} an “Envircnmental Condition” means & condifion that can cause, contribute 1o, or
otherwise trigger an Environmental Clesnup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Huzardous Substances,
or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall rot do, nor allow anyone else
0 do, auyihing affecting the Property {a) that is in violstion of any Environmenial Law, (b} which creates an
Environmedal Condition, or (o) which, due to the presence, use. of release of 2 Hazardous Subsiance, creptes a
condition <nptadversely affects the value of the Property.  The preceding two sertences shali not apply o the
presence, wseyor Jorage on the Property of small guamities of Hazardows Substances that are generally recognized
o be approprige ts mormal residential uses and w maintenance of the Property {including, hut not fmited 1o,
Bazardous substances i ronsumer products),

Boreawer shall promptiy give Lender writton notice of (a) any investigation, claim, demand, lswsuit aor other
action by any governmental »vegulatory agency or private party involving the Pronerty and any Hazardous Substance
or Environmental Law of which Zovvower has actual knowledge, {b) any Environmental Condition, including but pot
Lmited to, any spilling, leaking-whcharge, release or threat of release of any Hazardous Substance, and {C} sny
condition caused by the presence, use of selease of 2 Hazardows Substance whichs adversely affects the value ofthe
Property. } Borrower learns, or is not.fed by any governmental or regulatory authority, or any private party, that
any vemoval or ather remediation of any Haze dous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in secordince with Enviconmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanuy .

NON-UMFORM COVENANTS. Borrower wnd Lender further covenant znd agree as follows:

iL Acceleration: Remedies. Lender shall give sotie to Borrower prior to sccelepation following
Borrower's breack of any covenant or agreement in this Securibinstrument (bat nof prior to seceleration under
Section 17 ualess Applicable Law provides olherwise). The notsce shall speeify: (a) the defaull; (b} {he action
requived o vure the default; {o) a date, not less than 30 days Trom s date the aotice is given (o Borrower, by
winieh the defaalt must be cured; and {4} that failore to cure the d=%iult o5 or before the date specified in the
notice may resull i scceleration of the soms secured by this Secunity Inst ument, foreclosure by judicial
procesding and sale of the Property. The notice shall further Inform Borcowir of the right to reinstaie after
acceferation and the vight 1o assert in the foreclusure proceeding the aon-exiierce of o default or any other
defense of Borrower to seceleration and foreclosure, I the default is not cured vit o7 vefore the date specified
in the potiee, Lender af ils option may reguire immediate payment in full of alf sum; seovred by this Secuvity
instrument without further demand and may forecloss this Security Instrument by judicial proveading. Lender
shall be entitled to coblect ali expenses incureed in pursuing the remedies provided in this Section 23, Including,
but not limited to, reasonable atiorneys’ fees and costs of tithe evidence.

22. Helease. Upon payment of alf sums secured by this Security Instrament, Lender shall veleace i Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing thas Senurity
tnsirurnent, but only if the fee s paid 1o & thivd party for services renderad and the charging of the fee is poriiied
under Applicable Law,

13 Waiver of Homestead, In accordance with Hlinois law, the Borrower hereby releases and waives alf rights
under and by virtue of the Hlinois bomesiead exemption laws,
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24, Placement of Collateral Profection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's spreement with Lender, Lender may purchase tnsurance at Borrowsr's
exponse to protect Lender’ s interests in Borrower' s collateral, This insurance may. but need not, profest Borrower's
imerests. The coverage that Lender purchases may nof pay any claim that Borrower makes or any claim that is made
against Boerower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower™s and
Lender's agreement, 1 Lender purchases insurance 1 the coilateral, Borrower will be responsible for the costs of
that insurance, ineluding interest and any other charges Lender may impose in connection with the placemont of the
insurance, wntll the effective date of the cancelation or expiration of the insurance. The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the insurance may be maore than the cost
of insursave Borrower may be able to obtain on its own,

BENEFICIARY REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIGRITY LUEN HOLDER TAKES WITH REGARD T0
THE PROFERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELO Y, Borrower scoepms and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider exesuied by Borrower and recorded with &

o e o 2N
O - A“WLW.W{*LN;
Rafan) Lﬁ?%‘__;’ - ; Borrpun
Cowss | Wi %)
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- [Space Below This Line For Acknowlednment]
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certify that

{narme of granior, sad if acknowledged by the spouse, his or her name, and add "his or ber spouse™}

personally knows to me o be e same porson whose name 13 {or are) subscribed to the Toregoing instrument,
sppeared before me this day in pidsea, and acknowledged that he {zhe or they) signed and delivered the instrument

a5 his {her or their) free and voluntary 71, for the uses and purposes therein set forth,
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