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Karen A. Yarbrough

lllinois Anti-Predatory | Cook County Clerk

Date: 11/02/2023 12:49 PM Pg: 10f18

Lender Nations Lending Corporation

Borrower: Malthew R, Bachler

Loan/ Mortgage Amount: $182000.00

Certificate number: 44114AC4-8A28-43F2-ACB3-50CE60100C2F

844-768-1713
The property identified as: 7 PIN: 24-24-202.055-0000
Address:
Streef: 11112 S TALMAN AVE
Street line 2;
City: CHICAGO State: IL ZIP Code: 60855

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds (o reord a resideniial
mortgage sectred by this property and, if applicable, a simultansously dated HELOC.

ol enaiio Tite
2501 Southwest Highway
Ciak Lawn, 1L 50453

sstot Y,

Execution date: 10/23/2023




2330613388 Page: 2of 18

UNOFFICIAL COPY

When recorded, return to:
Nations Lending Corporation
Attn: Final Document Department
4 Summit Park Drive, Suite 200
Independence, OH 44131

This instrument was prepared by:
Shannon Dies

Nations Lending Corporation

4 Summit Park Drive, Suite 200
Independence, OH 44131

Title Order No.; 22155406
LOAN #; 406123087806272

[Spate Abbva This Line For Hzeording Data)

MORTGAGE

[MIN 1007560-1006430330-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used In multiple sections of this document are defined below and othsd words are defined under the caption
TRANSFER OF RIGHTS IN THE PROFPERTY and in Sactions 3, 4, 10, 11, 12, 7¢, 18, 24, and 25. Certain rules regard-
Ing the usage of words used In this document are also provided In Saction 17

Parties

(A} “Borrowet™ls MATTHEW R. BACHLER, AN UNMARRIED MAN

currently residing at 11112 5 Talman Ave, Chicago, IL 60655,

Borrower is the martgagor under this Security instrument.
(B] "Lender”is Nations Lending Corporation.

ILLINGIS — Single Family — Fanele Mae/Freddie Mac UNIFORM INSTRUMENRT (MERS) Form 3014  07/2021

ICE Mortgage Techrology, e, Page 10f16 IL2IEDEDL g2
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LOAN #: 40612309750272
Lenderis a Corporation, organized and existing
under the faws of Qhio. Lender's address Is 4 Summit Park Drive, Suite 200,
Independence, OH 44131,
Tha term *Lendar” includes any successors and assigns of Lander,
{C) "MERS” Is Mortgage Electronic Registration Systems, inc. MERS is & separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS s the mottgagee under this Security Instrument.
MERS Is organized and existing under the laws of Delaware, and has an address and telephone number of RO, Box 2026,
Flint, MI 48501-2026, tel, {888) 679-MERS.

Documents

{D) “Note” means the promissory nole dated October 23, 2023, and signed by each Borrower who is Jegally
obligated for te debt under that promissory note, that is in either ()} paper form, using Borrower's written pen and ink
signature, or {ir; ¢iectronic form, using Borrower's adopted Electronic Signature in aceordance with the UETA or E-8IGN,
as applicable. The Mote evidences ths legal obligation of sach Borrower who signed tha Note to pay Lender

ONE H!}NDRED EICHWMOTHOUSANDAND MOJU’DO* L AAAA RS RS EES A EEE N EESERTEENE SR RN N EN Y EE]
LR R e R R A AT, Bofiars (U.S. $182,000.00

plus interast. Each Borrcwa! who signed the Note has promised to pay this debt In regular monthly payments and to pay
the debt in full not later thar” November 1, 2053,

(E) “Riders” means ail Ridas ‘o this Security Instrumont that are signed by Borrower. All such Riders are Incorporated
into and deemed to be a partof this Security Instrument. The following Riders are o be signed by Borrower [cheek box
as applicable]:

Adjustable Rate Rider 1 Condominium Rider [J Second Home Rider
] 1-4 Family Rider [J iianried Unit Development Rider [J v.A. Rider
[ Other(s) [specity]
Fixed Interest Rate Rider

{F) “Security Instrument” meang this document, whict'is dited Oetober 23,2023, together with 2l Riders to this
docyument.

Additional Definitions

{G) “Applicable Law” means all controlling applicable federal, stats, and local statutes, requlations, ordinances, and
agministrative rules and crders (that have the effect of law) as well as &l applischle final, non-appealable judicial opinions.
(H) “Community Assoclation Dues, Fees, and Assessments” means all diies, foes, assessments, and other charges that
ara imposed on Borrowar or the Property by a condominium association, homeuwnars assodiation, or similar organization.
{I) “Default” means: () the failure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the date itis dug; (i) a breach of any representation, warrarity, covenant, obligation, aragraement in this Security Instrument;
(i) any materially false, misleading, orinaccurate information or statement 1o Lender providad by Borrower or any persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or failure to provide Lender with material
Information in connection with tha Loan, as described in Section 8; o (iv) any action or proceeding dessribed in Section 12(s).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originele< by chack, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic Instrument, Cor inuter, of magnetic
tape so as 1o order, instruct, or authorize a financial institition to debit or credit an account. Such tormrincludes, but is
not limited to, point-of-sale transfers, automated telier machine transactions, transfers initiated by telazione or other
slactronic device capable of communicating with such financial institutlon, wire transfers, and automated clsaringhouse
transfers.

(K) “Electronic Signature” means an "Electronic Signature” as defined In the UETA or E-SIGN, as applicable.

(L} “E-SIGN” means the Electronic Signatures in Globa! and National Commerce Act {15 U.5.C. § 7001 ef seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow Items” means: {i) taxes and assessments and other items that can attain pricrity over this Security
Instrument as a {ien or encumbrance on the Proparty; (i) leasehold payments or ground rents on the Property, if any;
(i} premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, f any,

ILLINOIS - Single Family ~ Fannle Mae/Freddle Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
ICE Mortgage Technology, Inc. Page 2 0f 15 HL21EDEDL (222
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LOAN #: 40612309780272
or any sums payable by Borrower fo Lander in lisu of tha payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessmants if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N} “Loan”™ means the debt obligation avidonced by the Mote, plus interest, any prepayment charges, cosls, exponses,
and late charges due under the Note, and all sums due under this Security Instrument, plus intarest.

{Q) “Loan Servicer” means the entity that has the contractual right fo receive Borrowar's Periodle Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include 2
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) “Miscellaneous Proceeds"” means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance procesds paid under the coverages described in Section 5) for: (i) damage to, o destruction o,
the Property, (i) condemnation or other taking of all ar any part of the Proparty; (iii) conveyance in lieu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) “Mortgao< insurance” means insurance protecting Lender against the nonpaymant of, or Default on, the Loan.
(R) “Partial Pay:nent” means any payment by Borrower, other than a voluntary prepayment permitted under the Note,
which is less thai 241l outstanding Periodic Payment.

{8) “Periodic Paymurt” means the regularly scheduled amount due for (i) principal and interest undar the Nofe, plus
{ii} any amounts undar Santion 3.

{T) “Property” means tie umperty descrived below under the heading “TRANSFER OF RIGHTS INTHE PROPERTY”
{U) “Rents” means all amcunts received by or due Borrower in connection with the lease, use, andior oceupancy of the
Praperty by a party other than Forower.

{V} “RESPA” means the Reai Estats Settlement Procedures Act (12 U.5.C. § 2601 of seq.) and its implementing regu-
lation, Regulation X (12 C.F.R. Par: 1423}, as they may be amended from tima to time, or any additional or successor
faderal legislation or regulation that goverrsthe same subject matter, Whan used in this Security Instrument, “RESPAT
refars to afl requirements and restrictions that would apply to a “federally related mortgage loan® even if the Loan does
not qualify as a federally related morigage ican’ under RESPA,

(W) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bonower's obligations under the Note zad/or this Security Instrument,

(X} “UETA” means the Uniform Electronic Transactions Act_ar a similar act recognizing the validity of electronic information,
racords, and signatures, &s enacted by the jurisdiction in whic the Property Is located, as it may be amended from time to
time, or any applicable additional or successor iegislation inat gawverns the sama subject matier,

TRANSFER OF RIGHTS INTHE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Lear, and all renewals, extensions, and modifications
of the Note, and (i} the performance of Borrower's covenants and agieements under this Security Insteument and the
Note. For this purposs, Borrower mortgages, grants, and conveys o MERE (solaly as nomines for Lender and Lenders
successors and assigns) and to the successors and assigns of MERS, the 1ollowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A5 “EXHIBIT A",
APN #: 24242020550000

ILLINOIS - Singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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LOAN #: 40612308780272
which currently has the address of 11112 § Talman Ave, Chicago (Streef] [City]

llinols 60655 (“Froperty Address”), and Borrowsr releases and waives afl rignte undet and by virtue of the homestead
{Zip Code]
exemption laws of this State,

TOGETHER WITH 2l the improvements now or subsequently erected on the property, including replacements and
additions to the Improvements on such property, all property rights, Including, without limitation, all easements, appur-
tenances, royalties, mineral rights, oi or gas sights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security instrument as the "Property” Borrower understands and
agrees that MERS holds only lagal title to the Interests granted by Borrower in this Seciurity Instrument, but, if necessary
to comply with taw or custorn, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any o7 all of those interests, including, but not limited to, the right to foreciose and sell the Property; and to take
any action requived of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER AFPSESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Propertycorvaved in this Security Instrument in tee simple or lawtully has the right to use and occupy the
Property under a leaseh)id estate; (i) Borrower has the right to mertgage, grant, and convey the Property or Borrower's
leasehold interest in the Preperty; and (i) the Property is unencumbered, and nof subject to any other ownership interast
in the Property, except for encunhrances and ownership Interests of record. Borower watranis generally the title fo the
Property and covenants and agrees to defend the titla to the Property against all claims and demands, subject to any
encumbrances and ownership intetes's ! record as of Loan closing.

THIS SECURITY INSTRUMENT cominet uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific llincis state isguiamaents to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendicr covenant and agree as follows:

1. Payment of Principal, interest, Escrow ltemr, Propayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will alse pay anvtprepayment charges and late charges dus under the Nota,
and any other amounts due under this Security Instrument. Pavments due under the Note and this Security Instrument
must ba made in U.8. currency. If any chack or other Instrument iénsived by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may requice that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of thz tullowing forms, as selected by Lender: (a) cash;
{b) money order, {c) certified check, bank check, treasurer’s check, o cashier’s check, provided any such check is drawn
upon an institution whose deposits are Insured by & U.S. federal agency, instrurentality, or entity; or (d) Electronic Fund
Transter,

Payments are deemed received by Lender when received at the location Jesionated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions'in Section 16, Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or ¢laim that Boriower may have now or in the future against Lender willnot rafieve Borrowar from mak-
Ing the full amount of all payments due under the Note and this Security Instrument or pertsiming the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply 4t 5oid in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender Is not obligated to accspt any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and alsa is not chiigatad to pay
interest on such unapplied funds. Lender may hold such unapplied funds unti! Borrower makes payment sufficient
to cover a full Periodiec Payment, at which time the amount of the full Periodic Payment will ba applied o the Loan.
If Borrower does nal make such a payment within a reasonable period of time, Lender will either apply such funds
in accerdance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in cennection with any foraclosure proceed-
ing, payoff request, loan modification, or reinstaterment. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.

(LLINCIS - Single Family ~ Fannie Mag/Fraddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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{b} Order of Application of Partial Payments and Perlodlc Payments. Excapt as otherwise described in this
Saction 2, if Lender applies a payment, stch payment will be applied to each Perledic Payment in the order in which it
became due, beginning with the cldest outstanding Perlodic Payment, ag follows: first to interest and then fo principal
due under the Note, and finally to Escrow ltems. If ali outstanding Periodic Payments then due are pald in full, any pay-
ment amounts remaining may be applied to late charges and to any ameunts then due under this Security Instrument. 1
all sums then dua under the Note and this Security Instrument are pald in full, any remaining payment amount may be
appiied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower irt the amount of one or more Periodic Fayments and the amount of any
fate charge due for a delinquent Periodic Payment, the payment may be applied fo the delinquent payment and the late
sharge.

Whan applying payments, Lender will apply such payments In accordance with Applicable Law.

{c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule. Any application of payments, Insurance proceads, or Miscellaneous Pro-
ceeds o prircipa due under the Note will not extend or postpone the due date, or change the amount, of the Pariodic
Payments.

3. Funds for Eccrow ltems,

{a) Escrow Recjulr.ment; Escrow Items. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periadic Paymerite ae due under the Note, until the Note is paid in full, a sum of monay to provide for payment
of amounts due for al! Escrow Ifums {the “Funds”). The amount of the Funds required to be paid each month may change
during the tarm of the Lean. Eorower must promptly furnish to Lender all notices or invoices of amounts to ba paid under
this Section 3.

(b} Payment of Funds; Walver, F.onowar must pay Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waivs this obligation for any Escrow item at any time. In the event of such waiver, Bor
rower must pay directly, when and whers [iayasle, the amounts due for any Escrow ltems subject to the waiver. If Lander
has waived the requirement to pay Lender isa Tunds for any or all Escrow ltems, Lender may requits Borrower to provide
proof of direct payment of those items within-cuss time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of puynieiit is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Borrower Is obligated to puy Escrow ltems diractly pursuant to a waiver, and Borrawer fails to
pay timely the amount due for an Escrow ltem, Lender riay vxercise its rights under Section 9 o pay such amount and
Borrower will be cbligated to repay to Lender any such amount in accardance with Saction 9,

Except as provided by Applicable Law, Lendar may withdesw the waiver as to any or ali Escrow ltems at any time by
giving & notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow items, and in such amounts, that are then required under this Saction 3.

{c) Amount of Funds; Application of Funds. Except as providad Ly Applicable Law, Lender may, at any time, col-
lect and hoid Funds in an amount up to, but not in axcess of, the masiiium amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Appiicat’e Law

The Funds will be held in aninstitution whose deposits are insured by a U.S iederal agency, Instrumentality, or entity
(including Lender, if Lender is an institufion whose deposits are so insured) o i ary Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unier AESPA. Lender may not charge
Bomower for; () holding and applying the Funds; (ii) annuaily analyzing the escrow acount; or (i) verifying the Escrow
items, unless Lender pays Botrower inferest on the Funds and Applicable Law permits Lender to make such a chargs.
Unless Lender and Borrower agree in writing or Appiicabls Law requires interest to be paid an the Funds, Lender will
not be required to pay Borrowsr any interest or earnings on the Funds. Lender will give io Borrowar without charge, an
annuat accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, If there is a suritus of Funds held
in escrow, Lender will account to Bormower for such surplus. If Borrower's Periodic Payment is delinguent bv more than
30 days, Lender may retain the surplus in the escrow account for the paymaent of the Escrow ltems, i thewa is a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency In accordance with RESPA,

Upon payment in full of all sums secured by this Security Insirumant, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, chargss, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow Itams, Borrower will pay them in the manner provided in Section 3.

ILLINOIS ~ Singte Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} Form 3014 07/2021
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Borrower must promptly discharge any lien that has priority or may attain pricrity over this Security Insttument unless
Borrower: {aa) agrees in writing to the paymant of the obligation secured by the fien in & manner acceptable to Lender, but
only so leng as Borrower Is performing under such agreement; (bb) contests the fien in good faith by, or defends against
enforcernent of the lien in, legal procesdings which Lendsr determines, inits sola discretion, operats to prevent the enforce-
mant of the lien while those proceadings are pending, but only until such proceedings are concluded; or {¢c) secures from
the holder of the flen an agreement satisfaclory to Lender that subardinates the lign o this Security Instrurment {collectively,
the “Required Actions”), If Lendar determines that any part of the Property Is sublect to a llen that has priority or may attain
priotity over this Security Instrument and Borrawer has hiot faken any of the Required Actions in regard fo such fien, Lender
may give Borrower a notice [dentifying the fien. Within 10 days affer the date on which that notice is given, Borrower must
satisfy tha lien or take one or more of the Required Actions.

5. Property Insurance.

{a} Insurance Requirement; Coverages. Borrowar must keep the improvements now existing or subsequently
eracted on the roperty Insured against loss by fire, hazards inciuded within the term “extended coverags,” and any other
hazards including, but not limited o, earthquakes, winds, and floods, for which Lender requires Insurance. Borrower must
maintain the typas of insurance Lender requires in the amounts (inciuding deductible levels) and for the pericds that
Lender requires. Whe Lender requires pursuant fo the praceding senfences can change during the term of the Loan, and
may exceed any minmim coverage raquired by Appiicable Law. Borrower may choose the insurance carier providing
the insurance, subject t¢ Lender’s right to disapprove Borrower's choice, which right will not be exarcised unreasonably.

{b} Failure to Maintaiv incurance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of tha required insurance coverages described above, Lender may obtain insurance coverage, at Lendar's option and
at Borrower's expense. Unless requirad by Applicable Law, Lender is under no obligation to advance premiums for, er fo
seek o reinstate, any priorlapsed coveiaa obtained by Borrower. Lender Is under no ebligation to purchasa any particular
type or amount of coverage and may select the provider of such Insuranee in its sele discretion. Bafore purchasing such
coverage, Lendar will notify Borrowsr If reuired to dao so under Applicabla Law, Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equiiv-in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser(rvarage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowleages that the cost of the Insurance coverage so obtained may significantly
excoed the cost of insurance that Borrower could hat's obtained, Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with plaring new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thece amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nefier from Lender to Borrower requesting payment.

{c) Insurance Pollcles. All Insurance policies raquired by enicar and renewals of such policies: (f) will be subject to
Lender’s right to disapprove such pelicies; (i) must include a staida.dmortgage clause; and (i) must name Lender as
mottgagee and/or as an additional loss payee. Lender will have the (gl to hold the policies and renewal eertificates. if
Lender requires, Borrower wili promptly give to Lender proof of paid piemiums and renewal notices. if Borrowar obtaing
any form of insurance coverage, not otherwise required by Lendet, for dariage 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and must nama Lender as maitqaaee and/or as an addiional loss payes.

{d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower nst give prompt notice tothe Insurance
carrier and Lendar. Londer may make proof of loss if not made promptly by Barrower, any insurance proceads, whethet
or not the underlying insurance was required by Lender, will be applied fo restoration )r ragalr of the Property, if Lender
deems the restoration of repair to be sconomically feasicle and determines that Lender’s security will not be lessened
by such restsration or repair.

if the Property is to be repaired or restored, Lender will disburse from the insurance proceedeany initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lerder. During the subse-
quent repair and restorafion perlod, Lender will have the right to hold such instrance proceeds uridiLender has had an
opporiunity to inspect such Property to ensure the work has been completed to Lender's satisfaction (#hish may include
satisfying Lender's minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration In a single payment or In a serles of progress payments as the work s
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Defauit on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing o rastor
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for publle
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds znd will be the sole
obligation of Borrower,
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If Lander deams the restoration or repalr not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such insurance praceeds will be applied in the order
thal Partial Payments are applied in Section 2(b).

{e) Insurance Settlements; Assignment of Proceeds. if Bormower abandons the Property, Lender may file,
negetiate, and seftle any available insurance claim and related matters. If Borrower does hot respond within 30 days
to & notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negoliate and setfie
the claim. The 30-day period will begin when the notice is given. In elther event, or if Lender acquires the Property under
Saction 26 or otherwise, Borrower Is unconditionally assigning to Lender i) Borrower’s rights to any insurance proceeds in
an ameunt not to exceed the amounts Unpaid under the Note and this Security Instrument, and (i} any other of Berrower's
rights (other than the rght to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, 1o the extent that such rights are applicable to the coverage of the Properiy. If Lender files, negotiates, or setties
a claim, Borrowar agrees that any insurance proceeds may be made payable directly to Lander without the need to include
Borrower as an additional loss payea. Lender may use the insurance proceeds sither to repair or restore the Property {as
provided in Section B(d)} or to pay amounts unpaid under the Note or this Security Instrumant, whether or not then due.

8. Occupan:v. Borrower must occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and must continue fo occupy the Property as Borrower's principal
residence for at least onu year atter the date of oceupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withneid, r urless extenuating circumstances exist that are beyond Borrower’s control,

7. Preservation, Malntenunne, and Protection of the Property; Inspections. Borrowar will not destroy, damage,
or impair the Property, aliow the Proparty to deteriorate, or commit waste on the Property. Whether or not Borrower Is tesid-
ing in the Property, Borrower must raghitnin the Property in order to provent tha Property from dateriorating of decreasing
invalue due to its condition. Unless Levider datermines pursuant to Section 5 that repair or restoration is not economically
fzasible, Borrower will promptly repair the Property if damaged fo avoid further deterioration or damage.

if insurance or condemnation proceeds are pald fo Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restaiing the Property only if Lender has released proceads for such purposes,
Lender may disburse proceeds for the repairs and.raworation in a single payment or in a series of progress payments as
the work is completed, dapending on the size of the 1apalr ar restoration, the terms of the repalr agreament, and whether
Borrower is In Default on the Loan. Lendsr may make such d'sbursements directly to Borrower, t6 the person repairing or
restoring the Property, or payable jointly fo both. If the insiranse or condemnation proceeds are not sufficient to repalr or
testore the Property, Borrower remains obiigated to complete such repalr of restoration.

Lender may make reasonable entrles upon and inspection of the Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvemants on the Propearty. Lendar v it give Borrower notice at the ime of or prior lo such
an intarior inspection specifying such reasonable causa.

8. Botrower’s Loan Application. Borrower will be in Default ié, Juring the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's linowledga or consent gave materlally false,
misleading, or inaccurate information or statemerits to Lender (or failed to peavide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's iicoine or assets, understating or failing
to provide documentation of Borrowar’s debt obligations and liabilities, and misrepresenting Borrower's ocoupancy or
intended occupancy of the Property as Borrowar's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lastrument,

{a) Protection of Lender’s interest. If: (i) Borrower fails to perform the covenants and agreemuni contained in this Secu-
rity Instrument; (i7) there Is a legal proceeding or government order that might significantly afliect Lenders intsrestinthe Propasty
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for conderinziicn or forfeiture, for
enforcement of a lien that has priorty or may attain prionity over this Security Instrument, or o enforce iavis or regulations); or
(Ili} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay ‘o whatever Is
reascnable or appropriate to protect Lender's interast in the Property and/or rights under this Security Insiuraent, includ-
ing profecting andfor assessing the vaiue of the Property, and securing andfer repairing the Property. Lender's actions
may include, but are not imited to: {I) paying any sums secured by a lien that has priority or may attaln priority over
this Security Instrument; (11} appearing in court; and {I1l) paying: (A) reasonable aftorneys’ fees and costs; (B) property
inspaction and valuation teas; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining walter from pipes, eliminating building
or other code violations er dangerous conditions, and having utlliies turned on or off. Although Lender may take action
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under this Sestion 9, Lender is not required fo do so and is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to avoid fore-
closure and/or mitigate Lender's potential losses, but is not obligated fo do so untess required by Anplicable Law, Lender may
take reasonable actions to evaluate Borrower for available altematives to toreclogure, including, bt not limited fo, chtaining
credit reports, title reports, title Insurance, property valuations, subcrdination agreements, and third-party approvals, Bor
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below In Sectien 9(c), unless prohibited by Applicable Law.

{c) Addiional Amounts Secured, Any amounts disbursed by Lender under this Section 8 will becoms additional
debt of Barrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower reqjuesting payment,

(d) Leasehold Terms. if this Security Instrument is on & leasshold, Borrower will comply with all tha provisions of the
lease. Borrowe: will not surrender the leasehoid estate and interests conveyed of tarminate or cancel the ground lease.
Borrowsr will ncy without the express written consent of the Lender, alter or amend the ground lease. If Borrower acguires
fee titls to the Pruperty, the leasehold and the fee title will not merge unless Lender agraes to the merger In writing.

10, Assignmuen? of Rents,

{a) Assignmen’ of Rents, To the extent permitted by Applicabla Law, in the avent the Propetty s leased to, used
by, or cceupiad by a third purty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Heris are payable. Borrower authorizes Lender to collect the Rents, and agress that each
Tenant will pay the Rents to Larder. However, Barrowor will recelve the Rents unti! (i) Lender has given Borrower nofice
of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender,
This Section 10 constitutes an absulute Gssignment ard not an assignment for additiona security only.

{b) Notice of Default. To the extent permittad by Applicable Law, If Lender gives notice of Default to Borrowar: (i) all
Rents recelved by Borrower must be held oy Barrower as trustea for the benafit of Lender only, to be applied o the sums
secured by the Security Instrument, (i) Lencerwil! be entitied to collect and recelve all of the Rents: (ili} Borrower agrees to
instruct each Tenant that Tenant is to pay all Reris Gue and unpaid to Lender upen Lender's writlen demand fo the Tenan;
{iv) Borrower will ensure that each Tenant pays 2 fants due to Lender and wil take whatever action Is necessary to
collect sich Rents if not paid to Lender; (v) unless Applicahla Law provides otherwise, all Rents collacted by Lender will
be applied first to the costs of taking control of and managirg the Property and collecting the Rents, inciuding, but not
limited to, reasonable attorneys' fees and costs, receiversfess. premiums on receiver's bonds, tepaly and maintenance
cests, insurance premiums, taxes, assessments, and other charges onthe Property, and then to any other sums secured
by this Security Instrument; (V) Lender, or any Judicially appointed racelver, will ba liable to account for oniy thase Rents
actually received; and (vii) Lender will be entitled to have a recsiver 2gpointed 1o take possession of and manage the
Property and coilect the Rents and profits derived from the Property withaut any showing as to the inadequacy of the
Property as security.

{¢) Funds Paid by Lender. If the Rents are not sufficient to cover the eosts of taking control of and managing the
Property and of collecting the Rents, any funds pald by Lendar for such purposss will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rente more than ona menth in advance
of the time when the Rents become dus, excapt for security or similar deposits,

{e) No Other Assignment of Rents. Borrower rapresents, warrants, covenants, and agrees that Borrawer has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perorm, any act that could prevent Lender from exercising its rights under this Seativinstrument,

{fy Control and Maintenance of the Property. Unless required by Applicable Law, Lander, o 2 1aceiver appointad
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before of wiar giving netice
of Dafault to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so a! 20y ime when
Borrawer is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full

1. Mottgage Insurance.

(a) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. !f Lander required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the promiums required 1o maintain the Mort-
gage Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and () the Mortgage Insurance coverage required by Lender ceases for any reasen 1o be available
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from the mertgage insurer that previously provided such insurance, or (il) Lender determines In its sole diseretion that
such mortgage Insurer Is no longer eligible fo provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insuranca previously in effect, at
a cost substantiaily equivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an alternate
mettgage Insurer selected by Lender.

It substantiafly equivalent Mortgage Insurance covarage Is not available, Borrower will continue to pay to Lender the
amount of the separalaly designated payments that were due when the insurance coverage ceased 1o ba in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lleu of Mortgage Insurance, Such loss
reserve will be non-refundabie, even when the Loan is paid in full, and Lender will not ba required to pay Borrower any
interest or eamnings on such ioss reserve,

Lender will no longer require loss reserve payments If Morlgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is cblained, and Lender
requires separawly designated payments toward the premiums for Mertgage Insurance.

lf Lende: required Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
retely designateq payments toward the premiums for Mortgage insurance, Borrower will pay the premiums requirad fo
maintain Mortgage Inairance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in ascordance with any written agreemeont betweesn Borrower and Lender providing for such termination
or until tarmination Is redtirad by Applicable Law. Nothing in this Section 11 affects Borrower’s obligation to pay inferest
at the Nete rate.

{bj Mortgage insurancy Aaraements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
it Borrower does not repay the Loap-as agreed, Borrower is not a party fo the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their fut2i risk on all such insurance In force from time to time, and may enter into agree-
mants with other parties that shara ormodify thelr risk, or reduce losses. These agreements may require the morlgags
insurer to make payments using any soulce of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance pienivms),

As a result of these agreements, Lender,-anuther insurer, any rainsurer, any other entity, or any affiliate of any of
the foregoing, may receive (directly or indirectly} 2nounts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage insurance, i exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreements will not: §i) affac! the amounts that Borrower has agreed to pay for Mort-
gage insurance, or any other terms of the Loan; (i) incrzase the amount Borrower will owe for Mortgage Insurance;
(ili) entitla Borrower to any refund; or (iv) affect the rights bonower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4007 et seq.), as it may be amendad from tme fo time, or
any additional or successor federal legislation or regulation that yorasus the same subject matter (*HPA). Thess rights
under the HPA may Include the right to raceive certain disclosures, ‘o ‘ecusst and obtain cancellation of the Mortgage
insurance, to have the Mertgage Insurance terminated automatically, undler» receive a refund of any Mortgage Insur
ance premiums that were unearned at the tima of such cancellation or terfaination.

12. Assignment and Appllcation of Miscellaneous Proceeds; Forfeiture

{a) Asslgnment of Miscellaneous Proceeds. Borrower is unconditionally assianing the rght to receive all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lender;

{b) Appiication of Miscellaneous Proceeds upon Damage to Property. If the Proparly is damaged, any Miscal-
laneous Proceeds will be applied fo restoraticn or repalr of the Property, if Lender deems the restoration or repair to be
econcmically feasible and Lender's security will not be lessened by such restoration or repzir. During such repalr and
restoration peried, Lender will have the right to hold such Miscellaneous Proceads until Lencar bas had an epportunity
to inspect the Property 1o ensure the work has been completed to Lender's satisfaction {whichinzy Include satisfying
Lender's minimum sligibility requirements for persons repalring the Property, including, but not limited 2, ticensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly, Lender may payios the repairs
and restoration In a single disbursement or In a series of progress payments as the work is complatea, dapending on
the size of the repair or restoration, the terms of the repalr agreemant, and whether Borrower is in Default on the Loan,
Lender may make such disbursemants directly to Borrower, to the person repalring or restoring the Property, or payable
jointly ta both. Unlass Lender and Borrower agres in writing or Applicable Law requires interest to be paid on such Miscel-
lanaous Proceeds, Lender will not be required to pay Borrower any interest or sarnings on such Miscellaneous Proceeds.
It Lender deems tha restoration or repair not to ba economically feasible or Lender's security would be lessened by such
restoration of repalr, the Miscellaneous Proceeds will be applied 1o the sums secured by this Security Instrument, whether
or not than dus, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will ba applied in the order that
Partial Payments are applied in Section 2{b).
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(¢} Application of Miscellansous Proceeds upon Condemnatlon, Destruction, or Loss InValue of the Propetty,
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security instrument, whather or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (sach, a “Partial Devaluation™) where the
falr market valus of the Property immediately before the Partial Devaluation is equal to or grealer than the amount of the
sums secured by thig Security Instrument immediately befora the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwise agree in
wrlting. The amount of the Miscellaneous Proceeds that will ba so applied is determined by multiplying the total amount of
the Miscallansous Proceeds by a percentage caleulated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i} the fair market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid o Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately betore the Partial Devalu-
ation Is less thu the amount of the sums secured immediately before the Partial Devaluation, alf of the Misceffanacus
Proceeds wili baupplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Leader otherwise agree in writing.

(d) Settlemeit of Claims. Lender is authorized to coliect and apply the Miscellaneous Praceeds either fo the sums
secured by this Securly Ir.strument, whether or not then due, orfo restoration or repair of the Property, if Borrower {§) abandons
the Property, or (i) falls to wsond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {(as
defined in the next sentence} ofrirs fo settle a claim for damages. "*Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds o thi barty against whom Borrower nas a right of action in regard to the Miscellaneous Procaeds.

{e) Proceeding Affecting Lender's Interest In the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, that-in Lender's judgment, could result in forfeiture of the Property or ather material
impairment of Lender’s intarest in the Froperty or righfs under this Sacurity Instrumant. Borrower can eure such a Default
and, if accelerafion has oceurred, reinstate as provided in Section 20, by causing the action or praceeding to be dismissed
with & ruling that, in Lender's judgment, piariudes foreiture of the Proparty or other material impairment of Lender's
Interest in the Property or rights under this Sceuiity Instrument, Borrower Is unconditionally assigning to Lender the
proceeds of any award or claim for damages that or attributable to the impairment of Lender’s Interest In the Property,
which proceeds will be paid to Lender. All Miscellariecus Proceeds that are not applied to restoration or repair of the
Property will be applied in the order that Partial Paymer s aie applied in Section 2{b).

13. Borrower Not Released; Forbearance by Lender Mot a Walver. Borrower or any Successor in interest of Bor
rower will not be released from Hability under this Security Itist:ument if Lender extends the time for payment or mociifies
the amortization of the sums secured by this Security Instrument-Lander will not be required to commence proceedings
against any Successor in interest of Borrower, or to refuse to extund dime for payment or otherwise modify amortization
of the sums secuted by this Security Instrumant, by reason of any cemand made by the original Borrower or any Suc-
cessors in interest of Borrower. Any forbearance by Lender in exercising any riant or remedy including, without imitation,
Lender's acceptance of payments from third persons, entities, or Succasscrs ir, Interest of Borrower or In amounts less
than the amotnt then dus, will not ba a walver of, or preclude the exercise uf; 2/ right or remedy by Lender.

14. Joint and Severat Liabllity; Signatories; Successors and Asslgns Boued. Borrower's obligations and liability
under this Security instrument will be joint and several. However, any Borrowar who signs this Security Instrument but does
notsign the Note: {a} signs this Security Instrument to morigage, grant, convey, and war ani such Borrower's Inferestin the
Praperty under the lerms of this Security Instrument; (b) signs this Security Instrument ts waive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (c) signs this Serariy Instrument to assign
any Miscellaneous Proceeds, Rents, or other sarnings from the Property to Lender,; (d} is not personally obligated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any othér otrower can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Sezurity Instrument
without such Borrower's consent and without affacting such Borrower's obligations under this Securilt instrument.

Subject fo the provisions of Section 19, any Successor in Interest of Botrower who assumes Borrower's obligations
under this Securlty Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Securlty Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15, Loan Charges.

{a} Tax and Flood Determination Fees. Lender may require Borrower {o pay {i) a one-tima charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i)} elther {A) a one-time charge
for fiood zone determination, certification, and tracking services, or (B} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes cccur that reasonably might
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aflect such determination or certitication. Borrower will alse be responsible for the payment of any fees Imposed by the
Federal Emergency Management Agency, or any successor agenay, at any fime during the Loan term, in connaction with
any fiood zone determinations.

(b} Default Charges. I permitted under Applicable Law, Lender may charge Barrower fass for services performed in
cennection with Borrower's Default to protect Lender's interest in the Property and rights under this Security instrument,
including: {J) reasonable attorneys’ fees and costs; (if) praperty inspection, vaiuation, mediation, and loss mitigation fees;
and (ili} other related fees.

{c) Permissibllity of Fees. in regard to any cther fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such tee. Lender may
not charge faes that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collacted or to be coliected in connection with the Loan exceed the permitted limits, then
{Iy any such loz:i charge will be reduced by the amount necessary to reduce the charge to the permitied limit, and {if) any
sums aiready collscted from Bortower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuid tv reducing the principal owad under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the raduction wiif be treated as a partial prapayment without any prepayment charge {whether or not a
prepayment charge i7 provided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might hava
arising out of such overcharge

18, Notices; Borrower's Pliysical Address. All noticss given by Borrower or Lender in connaction with this Security
instrument must be in writing.

(a} Notices to Borrower. Unlgss Anplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrument vill be deemed to have been given to Borrower when (i) mailed by first class mail,
or (i} actually delivered to Borrower's Noti e Address (as defined In Saction 16{c) below) if sant by means other than flrst
class mail or Electroni¢ Communication (as-dsined In Section 16(b) below). Notice to any one Borrower will constitute
notice to all Borrowers unless Applicable Lave-cvpressly requires otherwise. If any notice to Bomower required by this
Securlty Instrument Is alse required undar Applicabie Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security Instrument,

{b) Electronic Notice to Borrower. Unless another ¢slivery method is required by Applicabie Law, Lender may provide
netice to Borrower by e-mall or other electronic commurnieation (“Elactronic Communication®) if: (i) agreed to by Lender
and Borrower in writing; (i} Borrower has provided Lender wih Barrower's e-mail or other electronic address {“Electronic
Address™); (il)) Lender provides Borrower with the option 1o recaivs notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv; Lenrter otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Securlty Instrument will be deemned to have
been given to Borrower when sant unless Lender becomes aware thai such notice is not defivered. If Lender becomes
aware that any nofice sent by Electronic Communication is not delivered  Lendar will resand sush communication to
Botrower by first class mall or by other non-Electronic Communication, Borrowar may withdraw the agreement to recaive
Electronic Communications from Lender at any time by providing written noficG in Lender of Borrower's withdrawal of
such agresmant,

{c) Borrower’s Notlice Address. The address to which Lender will send Borrowe notice (“Notice Address”) wilf be
the Property Address unless Borrower has designated a different address by written noties to Lender. it Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Berrower mey Goslgnate an Electronic
Address as Notice Address, Borrower will promptly notity Lender of Borrower's change of Notee 2drvess, including any
changes to Borrower's Elecironic Address if designated as Notice Address, If Lender specifies a rioradure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only thr ish that specified
procadure.

{d) Notices to Lender. Any notice to Lender will be given by delivaring it or by maifing i by first class ina’ to Lander’s
address stated In this Security instrument unless Lender has designated ancther address (ineluding an Electronic Address)
by notlca lo Borrower. Any notice in connection with this Security Instrument will be desmed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice te Lender requirad by this Security Instrument is also required under Applicable Law, the Appilcable Law require-
ment will satisfy the corresponding requirement under this Security tnstrument,

{e} Borrower's Physlcal Address. In addition to the designated Nelice Address, Borrower will provide Lender with
the address where Borrower physically resides, It diffierent from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severablilty; Rules of Construction. This Security Instrument is governod by federal law and
the taw of the State of tilincis. All rights and abligations contained in this Security Instrument are subject to any require-
ments and fimitations of Applicable Law. If any provision of this Security Instrumant or the Nots conflicts with Applicable
Law i) such conflict will not affect other provisions of this Security Instrumant or the Note that can be given affect without
the confiicting provision, and (ii) such confileting provision, to the extent possible, will be considersd modified to comply
with Applicable Law. Applicable Law might explicitly or Impiicitly aflow the parties to agree by contract or it might be silent,
but such silence should not be construed as & prohibition against agreement by contract. Any action required under this
Securlty Instrumant to ba made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vics versa; {b) the
word “may” gives sole discration without any obligation to take any action; {c) any referance to “Saction” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for corvanience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particulzr-Section, paragraph, or provision.

18. Borrow.’s Capy. One Borrower will ba given one copy of the Note and of this Security instrumant,

18, Transfer of !0 Property or a Beneficlal Interest in Borrower. For purposes of this Section 19 only, “Interast in
the Property” means anv legal or beneficial interest in the Property, Ingluding, but not limited to, thase beneficial interests
transterred in a bond for Gaid, contract for deed, Instaliment sales contract, or escrow agreement, the intent of which is
the transter of title by Borrower (o a purchaser at a fufure date.

it all or any part of the Pioparty or any Interest In the Property is sold or transterred {or If Borrower is not 2 natural
person and a beneficial intereat in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require Immediate payment in full ¢t 8! sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

if Lender exercises this optlon, Lendar wil give Borrower notice of acceleration. The notice will provide a period of
not less than 3C days from the date the nolics ia given In accordance with Saction 16 within which Borrower must pay
all sums secured by this Security Instrument. t Purrower fails to pay these sums prior to, or upon, the explration of this
period, l.ender may invoke any remedies permittzd oy this Security Instrument without fusther notica of demand on
Borrower and will be entitled to collact all expenses incurred in pursuing such remedies, including, but not fimited to:
(a) reasonable attomeys' fees and costs; (b} property inssection and valuation fees; and (c) othar fees incurred to protect
Lender’s Interest in the Property and/or rights under this Sarudty Instrument.

20. Borrower's Right to Reinsiate the Loan after Accoleczton. If Borrower meels cortain conditions, Borrower will
have the right to reinstate the Loan and have enforcement of this Secirity Instrument discontinued at any time up to the later
ot (a) five days before any foreclosure sale of the Property, or (b) such.uther period as Applicabie Law might specify for the
termination of Borrower's right to reinstate. This right 1o reinstate will ned auply in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following candaitions: (aa) pay Lender all sums that then would
be due under this Securlty Instrument and the Note as if no acceleration had cceurred; (bb) cure any Detault of any
other covenants or agreements under this Sacurlty Instrument or the Note; (o) nay all expensas incurred in anforeing
this Secutity Instrument or the Note, including, but not limited fo: (i) reasonabla shorneys tees and costs; (i) property
inspection and valuation fees; and {iil) other fees incurred te protect Lender's intarest iv the Property andfor rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasona)ly raquira to assura that Lender's
interest in the Property and/or rights under this Security Instrument or the Note, and Eg:rower's obligation to pay the
sums secured by this Security Instrument or the Note, will centinie unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or niore of the following forms,
as selected by Lender: (aaa) cash; (bbb} money order; {cee) certified chack, bank check, treasursi's ¢hack, or cashier’s
check, provided any such check is drawn upon an Institution whose deposits are insured by a U.S. fadaral agency, instru-
mentality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Saatrity Instrument
and obligations secured by this Securlty Instrument will romain fully effective as if no acceleration had cocurred.

21, Sale of Note. The Note or a partial interest in the Note, togsther with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Securlty Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Sacurlty Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer, Borrower undarstands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
ba the hotder of the Note. The Loan Servicer has the rght and authority to: () coflect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (0} perform any other mortgage loan servicing obligations;
and {c} exercise any rights under the Note, this Security Instrument, and Applicable Law on behaif of Lerider. lf there is a
change of the Loan Sarvicer, Borrower will be given written natice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mads, and any other Information RESPA and other
Applicable Law require in connsction with a notice of transfer of setvicing.

23. Notice of Grievance. Until Borrower or Lender has nofified the other party (In accordance with Section 16) of an
afleged breach and afforded the other party a reasonable period after the giving of such notice to fake corrective action, neither
Borrower nor Lender may commence, join, or be joinad to any judicial action {either as an individual lifigant or a member of &
class) that {2) arises from the cther party's actions pursuant fo this Sacurity Instrument or the Nete, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Nots. If Applicable Law provides a time period that must
slapse before certain action can be taken, thattime period will be deemed to be reasanable for purposes of this Section 23,
The notice of Defaul given to Borrower pursuant to Section 26(a} and the notice of acceleration given fo Borrower pursuant
to Section 19 vl be deemed to satisfy the notice and oppartunity 10 take corrective action provislions of this Section 23,

24, Hazanizus Substances.

(a) Definitliune. As used in this Section 24: (i) "Environmental Lavwe” means any Applicable Laws whete the Property
is located that relite « health, safety, or environmental protection; {il) “Hazardous Substances” include (A) thase sub-
stances defined as foxir or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the foliowing
substances: gasoline, kurasene, other flammable or toxie petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contairning asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
{ill) "Environmantal Cleanup™inzivdes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an “Enviionmental Condition” means a condition that can cause, contribute to, or otherwise trigget
an Environmental Cleanup.

(b) Restrictions on Use of Haza.doue Substances. Borrower will not causa or permit the presence, use, disposal,
storage, or release of any Hazardous Sub:tances, or threaten to release any Hazardous Substances, onorin the Property.
Borrower will not do, ner allow anyens else 1o do, anything affecting the Property that: () viokates Environmental Law;
{il} creates an Environmental Condition; or (iif; <y% 10 the presernice, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adverselyra¥act the value of the Property. The preceding two sentences will not
apply to the presencs, use, or storage on the Prope ty of small quantities of Hazardous Substances that are generally
recognized to bs appropriate to normal residential uses and io maintenance of the Property (including, but not fimited to,
hazardous subslances In consumer products).

{c) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i} any investigation, claim,
demand, lawsult, or other action by any governmental or regula.ary aniency of private party involving the Property and any
Hazardous Substancs or Environmental Law of which Borrower has uctual knowledge; fii) any Environmenial Condition,
including but not limited to, any spiiiing, leaking, discharge, release, o'th eat of release of any Hazardous Substance; and
{iii) any condition caused by the prasence, use, of release of a Hazarduus Suhstance that adversely affects the value of
the Property. If Barrower learns, or is netified by any gevernmental or regu atory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Propeity is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Environmental Law, Nothing n this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrowet’s Electronic Signature, If the Notwe evidencing the debt for this Loan
is elactronic, Borrower acknowiedges and represents to Lender that Borrower: {a) expresaly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower's Elesironic Signature™) instead
of signing a paper Note with Borrower's wiitten pen and ink signature; {b) ¢id not withdraw Borrower’s express consent
to sign the elactronic Note using Borrower's Electronic Signature; (¢} understood that by signing tha elcefronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidanced by the electronic Notein-accordance with
its terms; and (d) signed the electronic Note with Borrower's Electronic Signature with the intent and undzistanding that
by doing so, Borrower promised to pay the debt evidenced by the slectronic Note in accordance with its taims.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agres as follows:

26. Acceleration; Remedies.,

{a) Notice of Default. Lendar will give a notice of Default to Borrower prior to acceleration foliowing Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicable Law:
{i) the Defautt; (i) the action required to cure the Default; (i) a date, not less than 30 days (or as otherwise specified by
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Applicable Law} from the date the nofice is given to Borrawer, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Barrower’s right to reinstate after acceleration;
and {vi) Borrower's right to deny in the foraclosure procesding the existence of a Default or to asser! any other defenss
of Borrower o acceleration and foreciosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not curad on or betore the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not fimited to: (i} reasonable attorneys’ fees and costs;
(if) property inspection and valuation fees; and (jil} other faes incurred to protect Lendar's inferest in the Property and/er
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Securlty Instrument, Lender will release this Security
Instrument. Boirower will pay any recordation costs associated with such release. Lender may charge Borrower a fes for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the
fea is permitted unrior Applicable Law,

28. Placement f Collateral Protection Insurance, Unioss Borrower provides Lender with evidence of the ingur
ance coverage requiisd. v Borrower's agreemeant with Lender, Lender may purchase insurance at Borrower's expense
{o protect Lender’s intercsic in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The
coverage that Lender purchase S may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Rorrower may later cancel any insurance purchased by Lender, but only atter providing
Lender with evidence that Botiower has obtalned insurance as required by Borrower's and Lender's agreement, If Lender
purchases insurance for the collateral, Eairower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impess in eannection with tha placement of the insurancs, untll the effective date of the
cancellation or expiration of the Insurance. The costs of the insurance may be added to Borrower's total outstanding bat-
ance or obligation. The costs of the insurarce may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agees 1o the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recordad with it,

mﬁL @W" / /87"23““ 23 {Seal)

MATTHEW R. BACHLER DATE

State of ILLINGIS
County of CGOK

This instrument was acknowledged before me on OCTOBER 23, 2023 (date) by MATTHEYY R, BACHLER.

(Seal)
: ANGEL R ALLEN
) - oimw Seat J
N clary Public - State of Hlinoss
L/ ‘ : § My Commission Expires Oct 15, 2025 i
Signature’of Notary Public -
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Lender: Nations Lending Corporation
NMLS ID: 32416

Broker:

NMLS ID: 32416

Loan Originator; Brian Augustine
NMLS ID: 145328
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 23rd  day of October, 2023 and is Incorporated into and shall be
deemed to amend and supplement the Mortgage (the “Security Instrument”) of the same date glven by the undersigned
{the "Borrower™} to secure Borrower's Note fo  Nations Lending Corporation, a Corporation

{the “Lender®) 2i the same date and covering the Property described in the Securily Instrument and located at:

11112 5 Talman Ave
Chicago, IL 60€35

Fixed interest Pate 2ider COVENANT. In addition to the covanants and agreements made inthe Security Instrument,
Borrower and Lender fustharcovenant and agree that DEFINITION (D ) of the Security Instrument is deleted and

roplaced by the following:

( D} “Note”msans the pramissary note dated Oclober 23, 2023, and signed by each Borrower who is
legally obligated for the debt unde~that bromissory note, thatls in alther (i) paper form, using Borrowsr's writtan pen
and ink signature, or (i) electronic form, using Borrower’s adopted Elactronic Signature in accordance with the UETA
or E-BIGN, as applicable. The Note evidsnses the legal obligation of each Borrower who signed the Nota {o pay Lender

QNEHUNDR&BEIGHWTWOTHOUSA!:‘iANDNO{-‘O“#****&#***iik*ﬁ**i‘*l‘*****ﬁ***##******
LA AR AR AN EARERESEEELEREEREEREENSERAE) 4*l##'ﬁ{)oisar$(u.s' $182‘000.00 )p{USinte;estat!herate

of 7.6825 %. Each Borrower whe signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than November 1, 2053,

BY SIGNING BELOW, Borrowar accepts and agraes to the ferins and covenants contained in this Fixed Interest Rate Rider,

%Z Paatiee— 12 -25-23 sea

MATTHEW R, BACHLER DATE

It - Fixed Interest Rate Rider

ICE Mortgage Technology, ing, ILZ1IRRCONRLY 1122
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LEGAL DESCRIPTION

1OT 43 AND LOT 44 (EXCEPT THE NORTH 19 FEET THEREOF) INBLOCK 2 INJANEF.
TAYLOR'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE
NORTHEAST 1/4 AND THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY , ILLINCIS.

Address commanly known as:
11112 8 Talman Ave
Chicago, IL 60655

PIN# 24-24-202-055-0000



