ONSERICIAL COPY

- 1

|” mO.iS Anti'PredatO F}’ Doc#. 2330628049 Fee: $107.00
Lending Database ook County ot
PrOQ ram Date: 11/02/2023 02:20 PM Pg: 1 of 22

Certificate of Exemption

Report Mortgage -rrad

844.768-1713
The property identified as: /- PIN: 17-22-110-107-1149
Address: _
Streef: 1515 § Prairie Ave
Street Jine 2: Unit #1208

City: Chicago State: IL ZIP Code: 60605

Lender As_sociat&d Bank, N.A.

Borrower: Audrey McCrimon AKA Audrey L McCrimon

Loan / Mortgage Amount: $268,100.00

This property is located within the program area and the transaction is exempt from the raquirerie:ic of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 8F8FDB3C-B5TE-45A9-806A-BBI7H5A6AABE 1 Execution date: 10/31/2023




2330628049 Page: 2 of 22

UNOFFICIAL COPY

After Recording Retum To:
Assoaciated Bank Records Dept.
PO Box 8009

1305 Main Street

Stevens Point, WF 54481

Prepared By:

Myra Correa

Agsociated Bank National Assoclation
200 North Andams Streat’

Green Bay, # 54301

Farcel iD Numize:. 17+22.410-107-1149

{Space Above This Line For Recarding Data)

FURCHASE MONEY MORTGAGE

Loan #: XX XXXXXXXX

DEFINITIONS

Words used In multiple sections of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROFEFTY and In Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words used in this document are also provided In Section
17.

Parties

{A) "Borrower” is Audrey McCrimon AKA Audrey L McCrizos, a Single Person, currently
residing at 5474 S Everett 3 North, Chicago, IL. 60615. Borrower is tae niorigagor under this Security
nstrument.

(B)  "Lender" is Associated Bank, N.A.. Lender is a Corporation organize 1 and existing under the
laws of The United States of America. Lender's address is 200 N Adams 3t, Grecn Bay, Wi 54301.
Lender [ the mortigagee under this Security Instrument. The term "Lender” inciudes anv siicoessors and
assigns of Lender.

Documents

() "Note" means the promissoty note dated October 31, 2023, and signed by each Borrower who
is legally obligated for the debt under that promissory note, that is in either (i) paper form, using
Borrower's wrilten pen and ink signature, or (i) electronic form, using Borrower's adopted Elactronic
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidenceg, the legal
obligation of each Borrower who signed the Note to pay Lender TWQ HUNDREUG)SIXTY EJGHT
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THOUSAND ONE HUNDRED AND NO/00 Dollars {U.5. $263,100.00) plus interest at the rate of
6.875%. Each Borrower who signed the Note has promised to pay this debt in regular monthly payments
and fo pay the debt in full nof later than November 01, 2053,

D) "Riders" means ail Riders to this Secwrity Instrument that are signed by Bomower. Al such
Riders ara incorporated into and deamed to be a part of this Security Instrument. Fhe following Riders
are to be signed by Borrower [check box as applicabie]:

[ ] Adjustable Rate Rider  IX] Condominium Rider [ 1 Other{s) [specify]
[ 1 1-4 Family Rider [ ] Planned Unit Development Rider
I'}] Second Home Rider

(E) “Gevurity instrument” means this document, which is dated Oetober 31, 2023, together with alt
Riders to thisdocument.

Additlonal Dendivns

{F) “Applicable b.aw” means all controlling applicable federal, state, and local statutes, regulafions,
ardinances, and adminicirtive rules and orders (that have the effect of law) as well as alf applicable final,
non-appealable judicial opiniops

(G)  "Community Associatiol Dues, Fees, and Assessmeonts" means all dues, fees, assessments,
and cther charges that are imposcd on Borower or the Property by a condominium association,
hameowners association, or similar erganization.

{H) “Default" means: {i) the failure to pay any Pericdlc Payroent or any other amount secured by this
Security Instrument on the date it is due: £i) a breach of any representation, warranty, covenant,
obligation, ot agreement in this Security Incuument; (i) any materially false, misleading, or inaccurate
information or statement to Lender provided by Fomower or any persons o entities acting at Borrower’s
direction or with Borrower's knowledge or conseny, or faiure to provide Lander with material information in
connaction with the Loan, as described in Saction 8; » iy} any action or proceeding described In Section
12{e).

] “Electronic Fund Transfer™ means any transfer of i1:ds, other than a transaction originated by
check, draft, or similar paper instrument, which is inifiated threugh an electronic terminal, telephonic
instrument, computer, or magnetic tape 80 as to order, instruct, or 2aihorize a financial institution to debit
or credit an account. Such term Includes, but is not limited o, puint-of-sale transfers, aufomated teller
machine transactions, transfers initiated by telephone or other “e'ectronic device capable of
communicating with such financial institution, wire transfers, and autornaier cinaringhouse fransfers.

) "Electronic Slgnature” meéans an "Electronic Signature® as defined in the UETA or E-SIGN, as
applicable.

K) “"E-SIGN™ means the Electronic Signatures in Global and National Comme:Ge act (15 US.C. §
7001 et seq.), as it may be amended from time to time, or any applicable additie)=- o successor
legistation that govems the same subject matier,

{L) “Escrow Jtems™ means: {i) taxes and assessments and other items that can attr priority over
this Security Instrument as & lien or encumbrance on the Property; (if) leagehold paymenis ar ground
rents on the Property, if any;, (iii) premiums for any and all insurance required by Lendsr under 3ection 5;
{iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provislons of Section 11; and {v)
Community Associgtion Dues, Fees, and Assessmenis if Lender requires that thty,ﬁbe escrowed
beginning at Loan closiing or at any time during the Loan term, ey /

/ ) /(;f/t-f! km
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{M)  “Loan™ means the debt abligafion evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and alf sums due under this Sacurity Instrument,
plus interest,

{N) "Loan Servicer" means the entify that has the contractual right to receive Borrowar's Perindic
Payments and any other paymerts made by Bomrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on behalf of
the Loan Servicer,

{0)  “Miscellaneous Proceeds™ means anhy compensation, settement, award of damages, or
proceeds pald by any third party (other than insurance proceeds pald under the coverages described in
Section 5} for: (i} damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any
part of the Property; (iil) conveyance [h lieu of condemnation; or {iv) misrepresentations of, or omissions
as to, thevaiie andfor condition of the Property,

(P) "Mor.gage Insurance™ means Insurance protecting Lender against the nonpayment of, or
Defauit on, the Lyan.

(@)  T"Partiat Piyment” means any payment by Barrower, other than a voluntary prepayment
permitted under the i te, which is l9ss than a full outstanding Periadic Payment.

{R) “Periodic Payméaat” means the regularly scheduled amount due for (i} principal and interest
under the Nete, plus (i) any 2mounts under Section 3.

(8) "Property" means the-prapenty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY

(T} "Rents™ means all amounts vaceived by or due Borrower in connection with the lease, use, -
andfor occupancy of the Property by a party other than Borrower.

{U) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X {12 C.7~ R. Part 1024}, as they may he amended from time to time,
or any additional or successor federal legiciiton or regulation that governs the same subject matter.
When ysad in this Security Instrument, "RESPA” refers to all requiremants and resfrictions that would
apply to a "federally related mortgage loan™ ever-if-the Loan does not qualify as a “federally related
tmortgage lean” under RESPA,

V) “Successor in Interest of Borrower” means by party that has taken title to the Property,

whether or not that party has assumed Borrowers obilpatiuns under the Note andior this Security
Instrument. :
(W)  “UETA" means the Uniform Electronic Transactions Act, o7& similar act recognizing the validity
of electronic information, records, and signatures, as enacted by tha jurisdiction in which the Property Is
located, as it may be amended from time to tims, or any applicable additiaral or successor legislation that
governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument sacures to Lender (i) the repayment of the Loan, and all renewsis, extensions,
and modifications of the Nete, and (ii} the performance of Bomowar's covenants and agreements under
this Securty Instrument and the Note. For this purpose, Bomower mortgages, grants, corveys, and
warrants to Lendar the following described property located in the COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART THEREOF

oy

(Alf or part of the purchase price of the Property is paid for with the méhéy Io;aned.)
. ;oo
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which currentiy has the address of 1515 S Prairie Ave, Unit #1208, Chicago, [llinois 60605 ("Property
Address”), and Borrower releases and waives ali rights under and by virtue of the homestead axemption
laws of this State.

TOGETHER WITH alf the impravements now or subsequently erecied on the property, including
replacements and additions to the improvernents an such property, alf property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights,
and fixtures now or subsequently a part of the property. All of the foregoing is referred (o in this Security
Instrument as the "Property.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully ans and possesses the Property conveyed in this Security Instrument in fee simple or lawfully
has the rightto use and occupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, arant, and convey the Property or Borrower's leasehold interest In the Property; and (iii) the
Froperty is unercumnbered, and not subject to any other ownarship inferast in the Property, except for
encumbrances and avmership Interests of record. Borrowsr warrants generally the titie to the Property
and covenants and agiees to defend the fitle to the Property against all clalms and demands, subject to
any encumbrances and‘ovmership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT comblnes uniform covenants for national use with limited
variations and non-uniform covenenic that reflect specific Hincis state requirements to constitute a
unifortm security instrument covering real propenty.

UNIFORM COVENANTS. Borrovier and Lender covenant and agres as follows:

1. Payment of Principal, Interes?, Zscrow ltems, Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower will alse pay any prepayment charges and
fate charges due under the Note, and any other amounts due under this Security Instument.  Payments
due under the Note and this Secusily Instrument must b2 made in U.S. currency. If any check or other
instrument received by Lender as payment under the Mete or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subseose:t payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b)
mongy order; {¢) certified check, bank check, freasurers check, ¢ tashier's check, provided any such
check is drawn upon an instifufion whose deposits are insured by a U.2! federal agency, instrumentality,
or entity; or {d} Electronic Fund Transfer.

Payments are desmed received by Lender when received at the lucation designated in the Note
or at such other location as may be designated by Lender In accordance v the notice provisions in
Section 16. Lender may accept or returm any Partial Payments in #is sole discretion pursuant to Section
2 :

Any offset or claim that Borrower may have now or in the future against Landsrwill not refieve
Boirower from making fhe full amount of all payments due under the Note and this Security Iristrument or
performing the covenants and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments, Lender may accept and either apply or
hold in suspense Partial Payments in its sole discretion in accardance with this Section 2. Lender is not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest onh such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a fuli Periodic Payment, at which time
the amount of the full Petiodic Payment will be applied to the Loan. If Borrower Agaé not ma}é\cjﬂhra

NN |
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payment within a reasonable period of time, Lender wil sither apply such funds in accordance with this
Section 2 or retum them to Borrower. If not applied earlier, Partial Payments will be credited against the
tolal amount due under the Loan in calculating the amount due in connection with any foreclosure
procaading, payoff request, loan modification, or reingtatement. Lender may accept any payment
insuflicient to bring the Loan current without waiver of any rights under this Security Instrument or
prejudice to its rights (o refuse such payments in the future.

{b) Order of Application of Partial Payments and Periodic Payments, Except as otherwlse
described in this Section 2, if Lender applies a payment, such payment will be applied to each Petiadic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows: first to interest and then to principal due under the Note, and finally o Escrow ltems. If all
outstanding Petiodic Payments then due are paid in full, any payment amounts remaining may be applied
to late chargas and fo any amounts then due under this Security Instrument. If all sums then due under
the Note andthis Security Instrument are paid in full, any remaining payment amount may be applied, in
Lender's sole dlscretion, to a future Periodic Payment or to reduce the principal balance of the Note.

if Lenger receives a payment from Borrower in the amount of one or more Periadic Payments and
the amount of any [t charge due for a delinquent Periadic Payment, the payment may be applied to the
delinquent payment and ¥.e late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary rrapayiments, Voluntary prepayments will be applied as described in the Note.

{d} No Change to P'2yr.ent Schedule. Any application of payments, insurance proceads, or
Miscellanaous Froceeds to principel ¢e under the Mote will not extend or posipere the due date, or
change the amount, of the Periadic Payments.

3. Funds for Escrow ltems.

(a) Escrow Requirement; Esciov Fems. Except as provided by Applicable Law, Botvower
must pay to Lender on the day Periodic Payinents are due under the Note, untll the Note is paid in full, a
sum of money to provide for payment of amounts dug for all Escrow ltems (the "Funds*). The amount of
the Funds required to be paid each month may chaisge during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amaats to be paid under this Section 3.

{b) Payment of Funds; Walver, Borrower mue? pav Lander the Funds for Escraw liems unless
Lender waives this obligation in writing. Lender may waivz s obligation for any Escrow ftem at any
time. In the event of such waiver, Borrower must pay diractly, v.bzn and where payable, the amounts due
for any Escrow lems subject to the waiver, [f Lender has waived we requirement to pay Lender the
Funds for any or all Escrow ltems, Lender may require Borrower *o provide proof of direct payment of
those items within such time period as Lender may require. Borower's nbligation to make such timeiy
payments and to provide proof of payment is deemed to be a covenant anr! ac.eement of Borrower under
this Security Instrument. If Borrower is obligated to pay Escrow llems directly pursuant to a waiver, and
Borrower fails 10 pay timely the amount due for an Escrow ftem, Lender may vxercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any, such amount in
accordance with Section 8.

Except as providad by Applicable Law, Lender may withdraw the waivar as toary or all Escrow
ltems at any time by giving a notice in accordance with Section 16; upon such withdrawa!, 2orower must
pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under this
Section 3.

{c) Amount of Funds; Application of Funds. Except as providad by Applicab!e Law, Lander
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount 3
lender can require under RESPA.  Lender will estimate the amount of Funds due in accordance with
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The Funds will be held in an inslitution whose deposits are insured by a U.S. federal agency,
instrurnentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no fater than the time
specified under RESPA. Lender may not charge Borrower for: (i} holding and applying the Funds; (i)
annually analyzing the escrow account; or {iii) verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agrse in writing or Appiicable Law requires Interest to be paid on the Funds, Lender wil not be
required to pay Borrower any Interest or eamings on the Funds, Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there is a
surpius of Funds held in escrow, Lender will account to Borower for such surpius. If Borrower's Periodic
Payment.(s dslinquent by more than 30 days, Lender may retain the surplus in the escrow account for the
payment of 1ic Escrow ltemns. if there is a shortage or deficiency of Funds held in escrow, Lender wilt
notify Borrowsr and Borrower wilt pay to Lender the amount necessary to make up the shortage or
deficiency in accordance with RESPA.

Upon paymem in full of all sums secured by this Security Insirument, or an earfier time if required
by Applicable Law, Lenide: will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liuns, Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the-Property which have priority or may attain priority over this Security
Instrument, (b} leasehold paviosats or ground rents on the Property, if any, and (¢) Community
Association Dues, Fees, and Assessinents, if any. If any of these ilems are Escrow items, Borower wilt
pay them ih the manher provided in Section 3.

Borrower must promptly discliarye any lien that has priorily or may attaln priority over this
Security instrument unless Bormower: (aa) agrres in writing to the payment of the obligation secured by
the lien In a manner acceptable fo Lende:, but only so long as Borrower is performing under such
agreement; (bb) contests the lien in good faith by, cr defends against enforcement of the llen in, Isgal
proceedings which Lender determinaes, in its sole-diesrefion, operate to prevent the enforcement of the
llen while those proceedings are pending, but only unt!l such procesdings are concluded; or (cc) secures
from the holder of the lien an agreement satisfactory to Lerdar that subordinates tha lien to this Security
instrument (collectively, the "Required Actions™). If Lender ditermines that any part of the Property is
subject to a iien that has priority or may attain priority over this Aacurity Instrument and Borcower has not
taken any of the Required Actlons in regard tfo such lien, Lender may qive Borrower 3 notice identifying
the lien. Within 10 days after the date on which that nofice is given, Borrower must satisfy the lien o take
one or more of the Raguired Actions.

5. Property Insuranca.

{a} Insurance Requirement; Coverages, Borrower must kesp the improvements now existing
or subsequently erectsd on the Property insured against loss by fire, hazards cluded within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes, winds, and floods,
for which Lender requires insurance. Borrower must maintain the types of insuranca Lsider requires in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, and may eiceed any
minimum coverage required by Applicable Law. Borrower may chaose the insurance catrier providing the
insurance, subject to Lender's right to disapprove Borrower's cholce, which right will not be exercised
unreasonably,

{(b) Faifure to Maintaln Insurance. If Lender has a reasonable bagis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s option and at Borrower's expense. Unless required by Applicabie i.aw,
Lender is under no cbligation to advance premiums for, or to seek to rein , ng prirpi psed coverage

/ l/ ‘iﬁkmﬁ*ﬁ"
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obtained by Borrower. Lender is under no obligation to purchase any particular type or amount of
coverage and may select the provider of such insurance in fts sole discretion. Before purchasing such
coverage, Lender will natify Bormower if required 10 do so under Applicable Law. Any such coverage wil
insure Lender, but might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, agalnst any risk, hazard, or liability and might provide greater or lesser coverage than was
previously in effect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges
that the cost of the insurance coverage s obtained may significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Bomrower's insurance pelicy or with placing new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upon notice from Lender (o
Borrower raguesting payment.

{c} ‘nsurance Policies. All insurance policies required by Lender and renewals of such
policies: (i) wil e subject to Lenders right to disapprove such policies; (i} must inciude a standard
mortgage clause, and (iif) must name Lender as mortgagee andfor as an additional ioss payee. Lender
will have the right to hold the policies and renewal certificates. If Lander requires, Bormrower will promptly
give to Lender proot < pzid premiums and renewal notices. If Borrower obtaing any form of insurance
coverage, not otherwise raquired by Lender, for damage to, or destruction of, the Property, such policy
must include a standard mortgage clause and must name Lender as mortgagee andfor as an addiional
loss payee,

{d) Proof of Loss; Appliczacn of Proceeds. in the event of loss, Borrower must give prompt
notice to the insurance carler anc Lender. Lender may make proof of loss if not made promptly by
Borrower, Any insurance proceeds, wliet'ier or not the underlying insurance was required by Lender, will
be applied to restoration or repair of e >roperty, if Lender deems the restoration of repsir o be
economically feasible and determines that Lender's security will not be lessened by such restoration or
repair.

If the Property is to be repaired or restored;-Lznder will disburse from the Insurance proceeds any
Initlal amounts that are necessary fo begin the repalrsrJestoration, subject to any restrictions appficable
to Lender. During the subsequent repair and restorativr period, Lender will have the right to hold such
instrance proceeds until Lender has had an opportunity 1o #ispact such Property to ensure the work has
been completed to Lender's satisfaction (which may includacatisfying Lender's minimum eligibility
regquirements for persons repairing the Property, including, but oy limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undortaken promptly.  Lender may
dishurse proceeds for the repairs and restorafion in a single payment or 1112 series of progress payments
as the work is completed, depending on the size of the repair or resicratizn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender mzy make such disbursements
directly to Borrower, to the person repairing or restoring the Froperty, or payatle jointiy to both. Lender
will not be required to pay Borrower any interest or earnings on such insurance proceed's uniess Lender
and Botrower agree in writing or Applicable Law requires otherwise. Fees for public 2diusters, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and wil' be the sole
obligation of Barrower,

If Lender deems the restoration or repair not to he economically feasible or Lende! s security
would be lessened by such restoration or repair, the insurance proceeds will be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceads will be applied in the order that Partial Payments are applied in Section 2(b).

{e} Insurance Settlements; Assignment of Proceeds. if Borrower abandons the Property,
l.ender may file, negotiate, and settle any available insurance claim and relategfpna ars. If Bomower
does not respond within 30 days to a nofice from Lender that the Insurance camjer § red i@ seftle a
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ciaim, then Lender may negotiate and sefle the claim. The 30-day period will hegih whan the notice Is
given. in sither event, or If Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in an amount not to
sxcesd the amounts unpald under the Nota and this Security Instrument, and {ii) any other of Borrower's
tights (other than the right to any refund of unearnsd premiums paid by Borrowar) under all insurance
policies covering the Property, to the exient that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds
may be made payable directty to Lender without the need to include Borrower as an additional loss
payee. Lender may use the insurance proceeds either 10 repair or restore the Property (as provided in
Section 5{d)) or to pay amounts unpaid under the Nete or this Sscurity Instrurnent, whether or not then
due.

£._ Decupancy. Borrower must occupy, astablish, and use tha Property as Barrowar's principal
residence witiin 60 days afier the execution of this Securily Instrument and must continue to occupy the
Property as liorower's principal residence for at least one year after the date of occupancy, uniess
Lender otherwite agrees in writing, which consent will not be unreasonably withheld, or unless
gxtenuating circum:ar.ces axist that are beyond Bomrower’s control.

7. Preserveio., Maintanance, and Protectlon of the Property; Inspections. Borrower will
not destroy, damage, o intalr the Property, allow the Proparty to deterlorate, or commit waste on the
Property. Whether or nat Borrower is residing in the Property, Borrower must maintain the Property in
order o prevent the Properiyirom deteriorating or decreasing in value due to its condition. Unless
Lender determines pursuant to Sectiui 5 that repair or restoration [s not economically feasible, Borrower
will promptly repair the Property if domaced to avoid further deterioration or damage.

if insurance or condemnation proceeds are paid to Lender In connection with damage to, or the
taking of, the Property, Borrowsr will be rasnonsible for repairing or restoring the Property only if Lender
has released procesds for such purposes. Leénder may disburse proceeds for the repairs and restoration
in & single payment or in a series of pregress pay'ments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair-acroement, and whether Borrower is in Default on the
Loan. Lender may make such disbursements directly-fo Borrower, to the person repairing or restoring the
Property, or payable jointly to both. {f the insurance or coadamnation proceeds are not sufficient to repair
or restore the Property, Borrower remains obligated to complats such repair or restoration.

Lender may make reasonable entrias upob and insuections of the Propetty. If Lender has
reasonable cause, Lender may inspect the interior of the improvem<nic on the Property. Lander will give
Borrower notice at the time of or prior to such an interior inspection anecilying such reasonable cause.

3. Borrower's Loan Application. Borrower will be in Deiant i, durlng the Loan application
process, Borrower or any persons or entities acting at Borower's directior or-with Borrower’s knowledge
or consent gave materially false, misleading, or inaccurate information or sta.ements to Lender (or failed
to provide Lender with material Information} In connection with the Loan, incuding, but not limited to,
overstating Bomower's income or assets, understating or failing to provide documendaiion of Borrower's
debt obligations and llabilitiss, and misrepresenting Borrower's occupancy or intenusd dscupancy of the
Property as Bomower's principal residencs.

9. Protection of Lender's Interest in the Property and Rlghts Under fdas Security
Instrument,

{a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government order that
might significantly affect Lender’s interest in the Property andfor rights under this Security instrument
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien
that has priority or may attain priority over this Security Instrument, or to enfolce sdws or regulations); or
{1} Lender reasonably belleves that Borrower has abandoned the Property Ahe der may do and pay
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for whatever is reasonable or appropriate fo protect Lender’s interest in the Propery andfor rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing
andfor repairing the Property. Lender's actions may include, but are not imited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; () appearing in
caurt; and (lIl} paying: (A} reasonable attorneys' fees and costs; (B} property inspection and valuation
fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property andlor
rights under this Security Instrument, including its secured poslition in a bankruptey proceeding. Securing
the Property includes, but is not limited to, exterior and interior inspections of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having utilities
tumed on or off, Although Lender may take actlon under this Section 9, Lender is not reguired to do so
and is neturder any duty or obligation to do so. Lender will not be liable for not taking any or all actions
authorized urder this Section 9.

{b) /weiding Foreclosure; Mitigating Losses. [f Borrower is In Default, Lender may work with
Borrower to avrid ‘oreclosure andfor mitigate Lender’s potential losses, but is not obligated to do so
unless required by Aoplicable Law. Lender may take reasonable actions to evaluate Borrower for
available alfematives to frieciosure, Including, but not limited to, obtaining credit reports, titls reports, title
Insurance, property valistons, subordination agreements, and third-party approvals,  Borrower
authorizes and consents to th732 actions. Any costs assoclated with such ioss mitigation activities may
be paid by Lender and recoversd irom Borrower as described below in Section 9{c), unless prohibited by
Applicable Law. '

{c) Additional Amounts Vecured, Any amounts dishursed by Lender under this Section 9 will
become additional debt of Borrower serdred by this Security Instrument.  These amounts may bear
interest at the Note rate from the date ¢f sishursement and wiil be payable, with such interest, upon
natice from Lender to Borrower requesting payment.

{d} Leasehold Terms. If this Security ‘nstiument Is on a leasehold, Borower will comply with
all the provisions of the lease. Borrower will hot surrernder the leasehold estate and interests conveyed or
terminate or cancel the ground lease, Borrower will »ut) without the express written consent of Lender,
alter or amend the ground lease. if Borrower acquires 126 tils to the Propetty, the leasehold and the fee
title will not merge unless Lender agrees to the merger in wiany,

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Apricebie Law, in the event the Property
is leased to, used by, or occupied by a third party ("Tenant"}, Boriower1s unconditionally assigning and
transfarting to Lender any Rents, regardiess of to whom the Rents a's nayable, Borrower authorizes
Lender to collect the Rents, and agrees that sach Tenant will pay the 'Runts to Lender. However,
Barrower will receive the Rents untit (f) Lender has given Borrower notice of Deiault pursuant to Section
26, and (i) Lender has given notice to the Tenant that the Rents are to be pald 12 Lender. This Section
10 constitutes an absolute assignment and not an assignment for additional security nly

{h) Notice of Default. To the extent permitted by Applicabie Law, if Lendur gives notice of
Cefauli to Borrower: {i) all Rents received by Borrower must be held by Bormower as trusees vor the benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i} Lender witl be entitied to
coflect and receive all of the Rents; (jii) Borrowar agrees to instruct sach Tenant that Tenant T2 % pay aff
Rents due and unpald to Lendsr upon Lender’s written demand 1o the Tenant; (v) Botrower will ensure
that sach Tenant pays all Rents due o Lender and will take whatever action is necessary fo collect such
Rents if not paid to Lender; {v) unless Applicable Law provides otherwise, ali Rents collected by Lender
will be appliad first to the costs of taking control of and managing the Property and coliecting the Rents,
including, but not limited to, reasonable attomeys’ fees and costs, receiver's fees, premiums on receiver'
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges[g; s
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the Property, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judiciaily
appointed receiver, will be liable to account for only those Rents actually received; and (vil) Lender will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
sacurity,

{e) Funds Paid by Lender. if the Rents are not sufficiant to cover the costs of taking control of
and managing the Property and of collecting the Rents, any funds paid by Lender for such purposes will
hecome indebtedness of Borrower to Lender secured by this Security Instrument pursuant to Section S,

{d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the time when the Rents bacome due, except for sacurity or similar deposits.

{e). No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, ar:¢t has not performed, and will not perform, any act that could prevent Lender from exercising
its rights under Diis Sacurity instrument.

{) Contrel and Maintenance of the Property. Unless required by Applicable Law, Lender, or
a recelver appolmeaUnder Applicable Law, is not obligated to anter upon, take control of, or maintain the
Propsrty before or after 7iving notice of Default to Borower. However, Lender, or a receiver appointed
under Appiicable Law, 1197 20 so at any time when Borrower is in Default, sublect to Applicable Law.

{g) Additional Proviziens. Any application of the Rents will not cure or waive any Default or
invalidate any other right or ronely of Lender. This Section 10 does not relieve Borrower of Borrower's
otdigations under Section 6,

This Section 10 will termincfe when all the sums secured by this Security Insirument are paid in
full.

11. Mortgage insurance.

{a) Payment of Premiums; Subsinution of Policy; Loss Reserve; Protection of Lender. If
Lender required Moartgage Insurance as a conditon of making the Loan, Borrower wili pay the premiums
raquired tc maintain the Morigage Insurance in-offocct.  |If Bovower was required to make separately
designated payments toward the premiums for Mortonge Insurance, and (i) the Morfgage Insurance
coverage required by Lender ceases for any reason to Le avallable from the mortgage lnsurer that
previously provided such insurance, or (i} Lender determiriss in its sole discretion that such martgags
insurer is no longer eligible to provide the Mortgage Insurance covarage required by Lender, Borrower will
pay the premiums required {0 obtain coverage substanfially equnvalent to the Mortgage Insurance
previousky in effect, at a cost substantially equivalent to the cost o Borrower of the Mortgage {nsurance
previpusly in effect, from an alternate mortgage insurer selected by Leavior

If substantially squivalent Mortgage Insurance covarage is not aveliavla, Borrower will continua to
pay to Lender the amount of the separately designated payments thet we e due when the insurance
coverage ceased to be In effect. Lender will accept, use, and retaln these payments as a non-rafundable
loss raserve in Yieu of Mottgage Insurance. Such loss reserve will be non-refundzoie, even when the
Loan is paid in full, and Lender will nof be required to pay Borrower any interest or earrirss oh such loss
raseive,

Lender will no longer require loss reserve payments if Marigage Insurance covarzge (in the
amount and for the period that Lender requirgs) provided by an insurer selected by Lender again
becomes available, is obtalhed, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance.

If Lender reguired Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage [nsurance,
Borrower wilf pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-
refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with }any?

iiels;
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written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the
Note rate.

{b) Mertgage Insurance Agreaments. Mortgage Insurance reimburses Lender for certain
losses Lender may incur if Borrower doss not repay the Loan as agreed. Borrower Is not a party to the
Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their total risk on all such insuranca in force from time to tme, and
may enter info agreaments with other parlies that share or maodify their risk, or reduce losses. These
agreements may reguire the mortgage insurer fo make payments using any source of funds that the
mortgage insurer may have available {which may include funds obiained from Mortgage Insurance
premiums),

2. @ result of these agreements, Lender, another ingurer, any reinsurer, any other entity, or any
affiliate of ary of the foregoing, may receive (directly or indiractly} amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the rmordjage insurer's risk, or reducing losses. Any such agreements will not: {i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, or any other terms of the Loan; {if)
increase the amount Eorrower will owe for Mortgage Insurancs; ([H) entitle Borrower to any refund; or (iv)
affact the rights Bomowar has, if any, with respect to the Morigage Insurance under the Homeowners
Protection Act of 1998 (12 U.C.C. § 4801 of s2¢.), a8 it may be amended from time to time, or any
additional or successor fedeie! lLgislation or regutation that governs the same subject matter ("HPA™).
These rights under the HPA may iraude the right o receive certain digclosures, 1o request and abtain
canceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andfor
to receive a refund of any Mortgage !nirance premiums that were unearned at the time of such
cancellation or termination.

12. Assignment and Application ot Miscellanesous Proceeds; Forfeiture.

{a] Assignment of Miscellaneous Pro.eeds. Bomower Is uncanditionally assigning the right to
raceive all Misceiianeous Proceeds to Lender ana cgrsas that such amounts will be paid to Lendar.

{b) Application of Miscellaneous Procecds upon Damage to Property. if the Property is
damaged, any Miscellaneous Proceeds will be applied  rostoration or repair of the Property, if Lender
deems the restoration or repait 1o be economically feasibie ars Lender's security will not be lessened by
such restoration or repair. During such repair and restoratiun’ roiied, Lender wili have the right fo hold
such Miscellaneous Proceeds untit Lender has had an opportunity i inspect the Propetty to ensure the
work has been completed to Lendar's satisfaction (which may incluse satisfying Lender’s minimum
eligibility requirements for persons repairing the Property, including, ‘out hot limited 1o, licensing, bond,
- and insurance requirements) provided that such ingpection must be undselen promptly. Lender may
pay for the repalrs and restoration in a single disbursement or in a serfes ‘o’ prograss payments as the
work is compieted, depending on the size of the repair or restorafion, the terms oi the repair agreement,
and whather Borrower Is in Dsfault on the Loan. Lendsr may make such dishiirsements directly to
Borrower, fo the person repairing or restoring the Property, or payable jointly to both. L*n!4as Lender and
Borrower agree in writing or Applicable Law requires interest lo be paid on such Miscellanzous Procesds,
Lender will not be requirad to pay Bomower any intarest or earnings on such Miscellaneous Pracesds. If
Lender deems the restoration or repair not to be economically feasible or Lendars securiy’ would be
lessened by such restoration or repalr, the Miscellaneous Proceeds will be applied to the sums secured
by this Secunty instrument, whether or not then due, with the excess, if any, paid to Borrowar. Such
Miscellaneous Proceeds wik be applied in the order that Partial Payments arg applied in Section 2(b).

{c} Application of Miscellaneous Proceeds upon Condemnatlion, Destruction, or Loss in
Value of the Property. In the event of a fotal taking, destruction, or loss in value of the Property, att of
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the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property {each, a "Partial
Devaluation”) where the fair market value of the Property immediately before the Partial Devalugfion is
aqual to or greater than the amount of the sums secured by this Security Instrument immedlately before
the Partial Drevaluation, a percentage of the Miscellaneous Proceeds will e applied fo the sums secured
by this Security Instrument unless Borrower and Lender otherwise agres in writing. The amount of the
Miscellaneous Proceeds that will he so appiied is determined by multiplying the total amount of the
Miscellaneous Procesds by a percentage calculated by taking (i} the total amount of the sums secured
immediately hefore the Partial Devaluation, and dividing it by (1) the falr market value of the Property
immediatelv before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid to
Borrower:

In ths-event of a3 Partial Devaluation whers the fair market value of the Property immediately
before the Pa tia' Devaluation is less than the amount of the sums secured Immeadiately before the Partial
Devaluation, all of the Miscellaneous Proceeds will be applied to the sums secured by this Security
Instrument, whetheor not the sums are then due, unless Bormmower and Lender ofherwise agree in
writing.

{d) Settlemem f Claims. Lender is authorized to coilect and apply the Miscellaneous
Proceeds either to the sums-secured by this Security Instrument, whether or not then due, or fo
restoration or repair of the Frzpanty, if Barrower {) abandeons the Proparty, or (i} fails to respond to
Lender within 30 days after the dafe Lender notifies Borrower that the Opposing Party (as defined |n the
next sentence) offers to seftle a cleim for damages. "Opposing Farty” means the third party that owes
Borrower the Miscellaneous Proceeds r tne party against whom Borrower has a right of action in regard
to the Miscellanaous Proceeds.

{s) Procesding Affecting Lender’s interest in the Property. Borrower will be in Default if any
action or proceeding begins, whather civil or ciiminal, that, in Lender’s judgment, could result In forfeiture
of the Property or other material impalrment of Landars interest in the Property or rights under this
Security Instrument, Borrower can cure such a Defzda? and, if acceleration has occurred, reinstafe as
provided in Section 20, by causing the action or proceedi-oia be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other mzieial impairment of Lender's interest in the
Property or rights under this Security Instrument. Bomowet i unconditionally assigning to Lender the
proceads of any award or claim for damages that are atiributable toine impairment of Lender's interest In
the Property, which proceeds will be pald to Lender. All Miscellanonus Procaads that are nat applied to
restoration or repair of the Property will be applied in the order that/\zriiai Payments are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a''Yaiver. Borrower or any
Successor in lmerest of Borrower will not be released from liability under thi: ‘Security Instrument if
Lender extends the time for payment or modifies the amortization of the sums secuced by this Security
Instrument. Lender will not be required to commence proceedings against any Suvcessa in Interest of
Borrawer, or to refuseé 10 extend time for payment or otherwise modify amortization of (ne'sums secured
by this Security Instrument, by reason of any demand made by the arlginal Borrower or any Successors in
Interest of Borrower, Any forbearance by Lender in exsrcising any right or remedy inclugicg without
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest of
Borrower or in amounts fess than the amount then due, will not be a waiver of, or preclude the exercise
of, any right of remedy by Lender.

14. Joint and Several Liability; Slgnatorles; Successors and Assigns Bound. Borrower's
obligafions and liability under this Security Instrument will be joint and several. However, any Borrower
who signs this Security Instrument but does not sign the Note: {a) signs this Security Instrument, to
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mortgage, grant, convey, and warrant such Borrower’s interest in the Property under the terms of this
Secutity instrument; (b} signs this Security Instrument to waive any applicable inchoate rights such as
dowsr and curtesy and any avallabie homestead exemptions; (¢} signs this Security Instrument {0 assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lender, (d) is not personally
obligated to pay the sums due under the Note or this Security Instrument; and (&) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
tarms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Barrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, will obtain al
of Borrower's rights, obligations, and benefits under this Secutity Instrument. Borrower will not be
released ro1n Bomrower's obligations and liability under this Security instrument unless Lender agrees to
such release i wilting.

15. lloan Charges.

{a) Tar ard Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a real esia'e tax verification andfor reporting service used by Lender in connection with this
Loan, and (i) sither <A1 a one-time charge for flood zone determination, certification, and tracking
services, or (B) a one-fine charge for flood zone determination and ceriification services and subsequent
charges each time remappings-ar similar changes occur that reasonably might affect such determination
or certification. Borrower wili.2@. pe responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, Gi-any successor agency, at any time during the Loan term, in
cannection with any flood zone determinations.

{b) Default Charges. I permitt<d under Applicable Law, Lender may charge Borrower fegs for
services performed in connection with Bo'rorve's Default to protect Lender’s interest In the Property and
rights under this Security Instrument, incluaing: (i) reasonable attorneys' fees and costs; (i) property
inspection, valuation, mediation, and loss mitigation res; and (i} other related fees.

{c) Permissibility of Fees. In regard tc any-sther fees, the absence of express authority in this
Security Instrument to charge a specific fee to Borrtwer should not be construed as & prohibition on the
charging of such fes. Lender may not charge fee: it are expressly prohibited by this Security
Ingtrument or by Applicable Law.,

(d} Savings Clause. [f Applicable Law sets maximum loan charges, and that law is finaly
interpreted so that the interest or other loan charges collected or o e coliected in connection with the
Loan exceed the permitted limits, then (i) any such loan charge wili be roduced by the amount necessary
to reduce the charge to the permitted limit, and (i) any sums alreudy vollected from Bosrower which
exceeded permitted limits will be refunded to Borrower. Lender may chovse to make this refund by
reducing the principal owed under the Note or by making a direct paymert t Borrower, If a refund
raduces principal, the raductioh wilt be treated as & partial prepayment withott any prepayment charge
{whether or not a prepayment charge is providad for under the Note). To the exient permitied by
Applicable Law, Bortower's acceptance of any such refund made by direct paynen® . Borrower will
constitute a waiver of any right of action Borrower might have anising out of such overchurge,

16. Notices; Borrower’s Physical Address. All nofices given by Borowe: ur Lender in
connection with this Security instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any wniien notice
to Borrower in connection with this Security Instrument wilf be deemaed to have been given to Borrower
when (i} mailed by first class mail, or (ii) actually delivered to Borrower's Notice Address {as defined in
‘Section 16(c) below) if sent by means other than first class mall or Electronic Communication {as defined
in Section 16(b} below). Notice to any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwlse. If any nofice to Borrower required by this Secyrty
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Instrumeant s also required under Applicable Law, the Applicable Law requirement will satisfy the
carresponding requirement under this Security Instrument.

(b} Electronic Notice to Borrower. Unless another dellvery method is required by Applicable
Law, Lender may provide notice to Borrower by e-mail or other electronic communication ("Electronic
Communication") if: (i} agreed to by Lender and Borrower In writing; {f) Borrower has provided Lender
with Borrower's e-mall or other electronic address ("Electronic Address”; (iif) Lender provides Bommower
with the opticn fo receive notices by first class mail or by other non-Electrenic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complles with Applicable Law. Any nofice to
Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered.
If Lender bscomes awara that any notice sent by Electronic Communication 1s not dalivered, Lender wit
resend guch communication to Borrower by first class mail or by other non-Electronic Communication.
Borrower ma, - withdraw the agreement to receive Electronlc Communications from Lender at any time by
providing writtan notice to Lender of Borrawer's withdrawal of such agreement.

{c} Boriovrer's Notice Address. The address fo which Lender will send Borrower nofice
("Notice Address™) wil be the Property Address unless Borrower has designated a different address by
writlen nofice to Lendar, < If Lender and Borrawer have agreed that notice may be given by Electronic.
Communication, then Barrower may designate an Electronic Addrass as Notice Address. Borrower will
promplly notify Lender of Borrower's change of Notice Address, including any changes to Borrower's
Electronic Address i designatid ‘as Notice Address. If Lender specifies @ procedure for reporting
Borrower’s change of Notice Address, then Borrower will report a change of Notice Address enly through
that spacified procedure.

(d} Motices to Lender. Any rofize o Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in (nie Securnity Instrument unless Lender has designated another
address (including an Electronic Address) " nofice fo Borrower. Any notice in connection with this
Security Instrument will be deemed to have been given to Lender only when actually received by Lender
at Lender's deslgnated address {(which may inGiude-an Electronic Address). If any notice to Lender
required by this Securty Insfrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement Lader this Sacurity Instrument.

(o) Bosrower’s Physical Address. in addition o the dasignated Nofice Address, Borrower will
provide Lender with the address where Borrower physically rasides, if different from the Property
Address, and nofify Lender whenever this address changes,

. 17. Governing Law; Severability; Rules of Construxtlop.” This Securlty Instrument is
govemned by federal law and the law of the State of [linois. All rights and obiigations contained in this
Security Instrument are subject to any requirements and fimitations of Applicatie Law. If any provision of
this Security instrument or the Note confiicts with Applicable Law {1} sucli Zordict will not affact other
provisions of this Security Instrumment or the Note that can be given effect without *he conflicting pravision,
and {{) such conflicting provision, to the extent possibie, wil be considered modiied to comply with
Applicabie Law. Applicable Law might explicitly or implicitly allow the partias to ayres by contract or it
might be silent, but such silence should not be construed as a prohibition against agrecmant by contract.
Any action required under this Security Instrument to be made in accordance with Applicakie Law is to be
made in accordance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security instrument: {a) words in the singular will mean and include the plural and
vice versa; {b) the word "may" gives sole discretion withcut any obligation to take any action; {c) any
reference fo “Section” in this document refers 1o Sections confained in this Security Instrument unless
otherwige noted; and (d) the headings and captions are inserted for convenience of reference and do not
define, limit, or describe the scope or intent of this Security Instrument or any particular Sectign,
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18. Borrower's Copy. Cne Bomower will be given one copy of the Note and of this Security
Instrument.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 18 only, “Interest in the Property” means any legal or beneficial interest in the Praperty, including,
but not limitad to, those benaéficial intérasts transferved in a bond for deed, contract for deed, installment
sales contract, or escrow agreemant, the intent of which I3 the fransfer of titia by Borrower to a purchaser
at a future date.

If ali or any part of the Property or any Interast in the Property (s sold or transferred (or if Borrower
is not a natural person and a bengficiatl interest in Bortower 1s sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument.  However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

if Lericer exarcises this option, Lender will give Borrower nofice of acceleration. The notice will
provide a perfod of not less than 30 days from the date the notice is given In accordance with Saction 16
within which Bor ovier must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to) & upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumerit ¥ithout further notice or demand on Borrowsr and will be entitled io collect all
expenses incurred in pussiirg such remedies, including, but not limited to: (a} reasonable aftorneys' fees
and costs; (b) property ingpesion and valuation fees; and {¢) other fees incurred to pmtact Lender's
Interest In the Property and/or figh under this Security Instrument.

20. Borrower’s Right to Peinvstate the Loan after Acceleratlon. If Borrower meets certain
conditions, Borrower will have the dght to reinstate the Loan and have enforcement of this Security
instrument disconiinued at any time up f) the later of (a) five days before any foreclosure sale of the
Property, or (b) such other perfod as Appiicola Law might specify for the termination of Borrower’s right
to relnstate. This right to reinstate will not appy in the case of acceleration under Section 18,

To reinstate the Loan, Bormower must sz asfy afl of the following conditions: {aa) pay Lender all
sums that then would be due under this Secuniy i«strument and the Note as if no acceleration had
occutred; (bb) cure any Default of any other covenants or agreements under this Security Instrumant or
the Note; {cc) pay all expenses incurred in enforcing this Saqurity Instrument or the Note, including, but
not limited to: (i} reasonable attorneys' fees and cosis; (i) pronerty inspection and valuation fees; and {iii)
other fees incurred to protect Lender's interest in the Property aacior rights under this Security Instrument
or the Note; and (dd) take such action as Lender may reasonably riguire to assure that Lender's intarest
in the Property andlor rights under this Security Instrument or the Nota_and Borrower's obligation to pay
the sums secured by this Security Instrument or the Note, wilt continug vimanged.

Lender may require that Borrower pay such reinstatement sums 2'«l “xpenses in one or more of
the following forms, as selected by Lender: (aaa) cash; {bbb) money order; (cic) certified check, bank
check, treasurer's chack, or cashier's check, provided any such check is drawn wpon an institution whose
deposits are insured by & U.8. federal agency, instrumentality, or entity; or {did) Electronic Fund
Transfer. Upon Borrower's reinstatement of the Loan, this Security instrument ang ohdations secured
by this Security Instrument will remain fully effective as if no acceleration had occurred.

2%, Sale of Nete, The Note or & partial interest in the Note, together with 4nis Security
Instrument, may be sold or otherwise transferred one or mare times. Upan such a sale or othar fransfar,
all of Lender's rights and obligations under this Security instrument will convey to Lender's successors
and assigns.

22. Loan Servicer. lender may take any acfion permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower
understands that the Loan Servicer or other authorized representative of Lender has the right and

authority to take any such action. / 4
w« 3 2 4 0 2 110 9 3 » *MIEH!H!IIMIH“EIJ!'!! T W

ILLINOIS—Single Family—Fannie MaefFreddie Mac UNIFORM (NSTRUMENT Foren 3014 0772021
Marigage Cardence Docurnent Gentar & 3013 G921 — Paga 15 of 18




2330628049 Page: 17 of 22

UNOFFICIAL COPY

The Loan Servicer may change one or more fimes during the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and authority to: (a}
collect Periodic Payments and any other amounts due under the Note and this Securfty Instrument; (b)
perform any other mortgage loan servicing obligations; and {c) exercise any rights under the Note, this
Secunty Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan Servicer,
Borrower will be glven written notice of the change which will state the name and address of the new
Loan Servicer, the address lo which payments should be made, and any other infermation RESPA and
other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grlevance. Until Borrower or Lender has notified the other party (in accordance
with Section 18) of an alleged breach and afforded the other party & reasonable period after the giving of
such nofice to take corrective action, neither Borrower nor Lender may commence, join, or be joined to
any judicial action {eithar as an individual litigant or a member of a ciass) that (a) arises from the other
party’s actiore pursuant to this Security Instrument or the Note, or (b) alleges that the other party has
breached any provision of this Security Instrument or the Note. !f Applicable Law provides a time petiod
that must elapss e fore certain action can be taken, that time period will be deemed to be reasonable for
purposes of this Section 23. The notice of Defauit given to Borrower pursuant to Section 26(a) and the
notlce of acceleration givan to Borrower pursuant fo Section 18 will be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 23.

24, Hazardous Subeiances.

(a) Definitions. Asvzain this Section 24: (i} "Environmentzl Law" means any Applicable Laws
where the Property is iocated thal reicte to health, safety, or environmental protection; (i) “Hazardous
Substances” include (A) those susstances defined as toxic or hazardous substances, pollutants, or
wastas by Environmental Law, and (B] tha following substances: gasoline, kerosene, other flammabie or
toxic petroleum products, toxic pesticides apd lerbicides, volatile solvents, malerials contalning asbestos
or formaldehyde, corrosive materials or agens, and radioactive materlals; {iil) "Environmental Cleanup”
includes any respanse action, remediai action, ¢ removal action, as defined in Environmental Law; and
{iv) an "Environmental Condition" means a conditicn that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. -

(b} Restrictlons on Use of Hazardous Subs’arces. Borrower will nol cause or permit the
presences, use, disposal, storage, or release of any Hazaricus Substances, or threaten to release any
Hazardous Substances, on or in the Properly. Borrowar will tiol £, nor allow anyone else to do, anything
aftecting the Property that: (i) violates Environmental Law; (ii) creatzs an Environmental Condition; or (i)
due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
or could adversely affect the value of the Property. The preceding iwc fentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazardoie Substances that are generally
recognized to be appropriate to nommal residential uses and to maintenance: of the Property (including,
but not limited to, hazardous substances in consumer products).

{c} Notices; Remedlal Actions. Borrower will prompily give Lender writen notice of: (i} any
Investigation, claim, demand, lawsuit, or other action by any governmental or regulatarvazency or private
party involving the Property arld any Hazardous Substance or Environmenta! Law of wiic) Borrower has
actual knowledge, (i) any Environmental Condition, including but not limited to, any spliny, leaking,
discharge, relsase, or threat of release of any Hazardous Substance; and (iii) any condition caysa by the
presence, use, or release of a Hazardous Substance that adversely affects the vaiue of the Property. If
Borrower {earns, or is notified by any govemmental or regulatory authonity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Mothing in this
Security instrument will create any cbligation on Lender for an Environmental Cleanup.
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25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electronic Signature adopted by
Bomower {"Borrawer's Eiectronic Signature”) instead of signing a paper Nofe with Borrower's written pen
and ink signature; {b) did not withdraw Bortower's express consant to sign the electronic Note using
Borrower's Electronic Signature; (¢) understood that by sighing the electronic Note using Borrower's
Electronic Signature, Botrower promised to pay the debt avidenced by the elecironic Note in accordance
with its terms; and (d) signed the electronic Note with Borrawer's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. /.ceeleration; Remedies.

(a) Notice of Default. Lender will glve a notice of Default to Bomower prior to acceleration
following Borrawer's Dafault, except that such notice of Default will not be sent when Lender exercises its
right under Section 1% uriess Applicable Law provides otherwise. The notice will specify, in addition to
ary other information 12cuired by Applicable Law: (i) the Default; (i} the action required to cure the
Default; (iii) a date, not less than 30 days (or as otherwise spacified by Applicable Law) from the date the
notice is given to Botrower, by-wrich the Default must be cured: (iv) that fallure te cure the Defauilt oh or
baiore the date specified in the notice may result in acceleration of the sums sacured by this Sacurity
Instrument, foreclosure by judicial proceading and sale of the Property; (v) Borower's right to reinstate
aftar acceleration; and {vi) Borrower’s riiht to deny In the foreclosure proceeding the existence of a
Default or to assert any other defense of Ear otver to aceeleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. if the Default is not cured on or before the date
specified in the nofice, Lender may require imme nate. payment in full of all sums secured by this Security
Instrument without further demand and may forsciosa this Security instrument by judicial proceeding.
Lender will be entitled to colfect all expenses incurmed’iv pursuing the remedies provided In this Section
28, including, but not limited to: (i} reasonable aftorns;s’faes and costs; (i) property inspection and
valuation fees, and (i) other fees incurred to protect Lender'sinterest in the Property andfor rights under
this Security instrument.

27. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender will release
this Securlty Instrument, Borrower will pay any recordation costs cesozated with such release. Lender
may chargs Borrower a fee for releasing this Security Instrument, but oray f the fee is paid to a third party
for services rendered and the charging of the fae is permitted under Applicuole Law.

28. Placement of Collateral Protection Insurance. Unless Bonower provides Lender with
evidence of the insurance coverage required' by Borrower's agresment wity Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrovers collateral. This
insurance may, but nesd not, protect Bommower’s interests. The coverage that Lender rurdiases may not
pay any claim that Borrower makes or any claim that Is made against Borrower in convestion with the
collateral. Dotrower may later cancel any insurance purchased by Lender, but only after piondng Lender
with evidence that Bormower has obtained insurance as required by Borrower's and Lender's agriement.
It Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
ingurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sr’acfmy Instrument and in gny Rlder signed by Borrower and recorded with it.

[Space Below This Lina For Acknowladgment]

State of linois

County “ﬂ&g N

The foregoing instrumenit 1v23 acknowledged before me on Ib ; 3! E 2’3

w_ BiApety DM e Cimadd

My Eommission Expares on {2 - fD ZQ_

Crigination Company: Associated Bank N.A,
NMLSR 1D: 442791

Orlginator: Kimberly King
NMLSR ID: 1837520

OFFICIAL SEAL
cl 1LASETH M CONDON
NOTARY PULC, STATE OF iLLINOIS
MY COMMISSIOP 2XNRES: 81102025
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Loan #: XX00000

CONDOMINIUM RIDER

THIS CONDOMIBAM RIDER is made this 31st day of October, 2023, and is incorporated into
and amends and suppiements. the Morgage, Mortigage Deed, Deed of Trust, or Security Deed (the
“Security Instrument”) of the z2ip< date given by the undersigned (the “Borrower™) to secure Borrower's
Note to Associated Bank, N.A. (th2 "l ender”) of the same date and covering the Property described in
the Security Instrument and locatea at;

1515 S Prairie’Ava Unit #1208, Chicago, IL 60605
[~ operty Address]

The Property [ncludes & unit in, fogether with an undivided interest in the common slements of, a
condominium project known as:

Prairie House at Central Statico Condominiwm
{Name of Condaminium Proisct]

{the "Condominium Project”). If the owners assaciation or other extity which acts for the Condominium
Project {the “Owners Association”) holds tile to property for the wanefit or use of its members or
shareholders, the Property also includes Borrower's interast in the Ownigrs Association and the uses,
proceeds, and benefits of Borrowar's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranies, covenants, and
agreements made in the Security instrument, Borrower and Lender further covonsittand agree as
follows:

A. Cendominium Qbllgations. Borrower wifl parform alf of Bomower's obiigations
under the Condominium Project’s Constituent Documents. The “Constituent Documents™ are
the: (i) Declaration or any other document which creates the Condominium Project; (i} by-
laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower will promptly
pay, when dug, all dues and assessments imposed pursuant to the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintaing, with a
generally acceptad insurance camier, a “master” or "blanket” policy on the Gondominium
Project which 8 satisfactory fo Lender and which provides Insurance coverage In the
amounts (including deductible levels), for the pericds, and against loss by fire, hazards
incluced within the term “extended coverage,” and any other hazards, inciuding, but not
Imited 1o, earthquakes, winds, and flocds, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Payment made fo
Lender conslsting of the yeady pramium installments for property insurance on the Property,
and. i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Progerty is desmed satisfied to the extent that the required coverage is pravided by the
COmwners A2sociation policy.

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrowe: vill give Lender prompt notice of any lapse in required property insurance
coverage provide Uy the masier or blanket policy.

In the event wf & distribution of property insurance procesds in lieu of restoration or
repair following a loss *o the Property, whether to the unit or to common elements, any
procesds payable fo Borrovier cre hershy assigned and will be paid to Lender for application
to the sums secured by the Sozurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurahce. Rorrower will take such actions as may be
reasonable to insure that the Cwners Asociation maintains a public flabllity insurance policy
accaptable in form, amount, and extent of coverage fo Lender.

P. Condemnation. The proceeds of ary nward or claim for damages, direct or
consaquential, payable to Borrower in connaction wiin ‘any condemnaticn or other taking of
all or any part of the Property, whether of the unit «0r the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned anc will be paid to Lender. Such
proceads will be applied by Lender to the sums secured-by the Security instrument as
provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except after natice to Lender and
with Lender's prior writtan consent, either partition or subdivide the Propey or consent to: {I)
the abandonment or termination of the Condominium Project, except for abaidonment or
temination required by law in the case of substantial destruction by fire or other razualty or In
the case of a taking by condemnation or eminent domaln; (i) any amendrient fo any
provision of the Constituant Documents uniess the provision is for the express herefit of
Lender; (i} termination of professional management and assumption of self-managere:d of
the Cwners Association; or {iv) any action which wauld have the effect of rendering the public
fiability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remsadies. If Borrower does not pay condominium dues and assassments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph Fi
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will become additianal dabl of Borrower sacured by the Security instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts will bear interest from the date
of disbursement at the Note rata and will be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this
Coptpminiam Rider.
£ . _

=

i
Origination Company: ksaogiated Bank N.A.
NMLSR ID: 442791
Originator: Kimberly King
NMLSR ID; 1837520

Inltiads:

LI

Farm 3140 (0712021
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