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This Instrument Prepared By:
Lisa Plagsal

Proper Rate, LLC

1500 W. Larchmont Ave.
Chicago, ILA0613

(773) 360-0760

After Recording Return To:

Propar Rata, LLC

ATTN: Final Docs

1206 W. Cuyler Awvas Suite 1W
Chicago, IL 606132541

[Space Above This Line For Recording Data]

MORTGAGE

Sandery

Loan#; 980121205956

Serv. #: 5110282850

MIN: 101541513002853597
MERS Phone: 1-888-679-6377
PIN: 01-22-104-003-0000

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3.4, 10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 27,

Parties

(A) "Borrower” is PETER J SANDERS AND BIANCA P SANDIRS, CPOUSES MARRIED TO EACH QOTHER,
currently residing at 239 Camal Band Court, Schaumburg, IL 60194 7S. Borrower is the mortgagor under this
Security Instrument,

(B) "Lender" is Proper Rate, LLC. Lenderis a LLC orgenized and existing urdcrthe laws of Dalaware. Lender's
address is 1800 W Larchmont Ave Ste. 301, Chicago, IL $0413. The tau"Lender” includes any successors
and assigns of Lender, _

{C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is 4 separate corporatisa that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Severi’y Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P.0. Rox 2026, Flint, MI
48501-2026, tel. (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated November 1, 2023, and signed by each Borrower whe is legally obligated
for the debt under that promissory nots, that is in either (i) paper form, using Bormower's written pen and ink signature, or (ii)
¢lectronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of ezch Borrower who signed the Note to pay Lender Two Hundred Eighty
Thousand And 00/100 Dollars (U.5. $280, 000, 00) plus interest at the rate of 7. 875%, Each Borrower who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later than Decampbar 1,

ILLINGIS--Single Family—Fasnic Mae/Freddie Mac UNEFFORM INSTRUMENT Form 3014 0772021
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20583,

(E) "Rideys" means all Riders to this Security Instrument that are signed by Botrower. All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
applicable}:

[J Adjustable Rate Rider 0 Condominium Rider [10ther(s) [specify]
3 1-4 Family Rider O Planned Unit Development Rider
(1 Second Home Rider

(F) "Security Instrument” means this document, which is dated November 1, 2023, together with all Riders to this
document,

Additional Definians

(G) "Applicable Taw" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules aur orfers (that have the effect of law) az well as all applicable final, ton-appealable judicial opinions.

{H) "Community Associzticn Dues, Fees, and Assessments” means alt dues, fees, assessments, and other charges that are
mposed on Borrower or the Piopusty by a condominium association, homeowners association, or similar organization.

(I} "Defaukt” means: (i) the failvse io pay any Periodic Payment or any other amount secured by this Security Ingtrument on
the date it is due; (1i) a breach of any rcjpresentation, warranty, covenant, obligation, or agreement in this Security Instrument;
(1) any materially false, misleading, o2 inaccurate mformation or statement to Lender provided by Bortower or any persons or
entities acting at Borrower's direction or witil Dorrowet's knowledge or consent, or failure to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or proceeding described in Szction 12(e).
{J) "Electronic Fund Transfer” means any tianifor of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, tefephonic instrument, compuier, or magnetic tape so as to
order, instruct, or authorize a financial institation fo delit or credit an account. Such term inchudes, but is not limited to, point-
of-sale transfers, automated tetler machine transactions, transfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire transfers, ard sutomated clearinghouse transfers,

(K) “Electronic Signatare” means an "Electronic Signature” as difired in the UETA or E-SIGN, as applicable,

(L} "E-SIGN" means the Electronic Signatures in Global and Natioral Zommerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legiskziion that governs the same subject matter.

(M) “Escrow Items" means: (i) taxes and assessments and other items iat can oftain priotity over this Security Instrument as
a lien or encumbrance on the Property; (ii) feasehold payments or ground rent: on (b= Property, if any; (iii} premivms for any
and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premivms, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accorazice with the provisions of Section 11;
and (v) Commumity Association Dues, Fees, and Assessments if Lender requires that i=cy be escrowed beginning at Loan
closing or at any time during the Loan term,

{N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment ¢narces; costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, pius interest.

{0) "Loan Servicer" means the entity that has the contractual right to receive Borrower's Periodic Pryments and any other
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not itriude a sub-servicet,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
(vther than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property, (ii) condemnation or other taking of all or any part of the Property; {iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

{R) "Partial Payment" means any payment by Borrower, other than a voluatary prepayment permitted under the Note, which
is less than 2 full ontstanding Periodic Payment.

ILLINOIS—Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014  071/2021
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(5) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus (i) any
amounts under Section 3.

(T) “Property™ means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or accupancy of the
Propetty by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1424), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that govemns the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a “federally related mortgage loan" even if the Loan does not qualify as a
“federaliy related mortgage loan” under RESPA.

{W) “Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not that party has
assumed Borrow.,’s obligations under the Note and/or this Security Instrument.

(X} "UETA" mcans the Uniform Electronic Transactions Act, or a similar act recognizing the vahdity of electronic
information, recoids -and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to ime, of any applicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS 1.7 5% PROPERTY

This Security Instrument secures to Loader (i} the repayment of the Loan, and all renewals, extensions, and modifications of
the MNete, and (i} the performance of Burrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, conveys, and warrants to MERS {solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property located in the COUNTY of
Cook:

SEE ATTACHED LEGAL DESCRIPTION

which currently has the address of 1199 3 BARRINSTON RD, BARRTINGTON, lllinois 60010 ("Property Address"), and
Borrower releases and waives all rights under and by virtue of thie homestead exemption laws of this State.

TOGETHER WITH ali the improvements now or subsecaently erected on the property, including replacements and
additions to the improvements on such property, all property rights, in<iuding, without limitation, all easements, appurtenances,
royalties, mineral rights, ail or gas rights or profits, water rights, and fizties now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the “Property.” 2orrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security lnstrament, out, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the rwight. to exercise any or all of those interests,
meluding, but not limited to, the right to foreclose and sell the Property; and to take aay action required of Lender inchuding,
but not limited to, releasing and canceling this Security {nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thai; 41} Borrower lawfully owas and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the righ: to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey tre Iinperty or Borrowet's
leasehold interest in the Property; and (iii} the Property is unencumbered, and not subject to any other cwriership interest in the
Property, except for encumbrances and ownership interests of record. Borrower warrants generally the titls to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Iilinois state requirements to constitate a uniform security instrument covering real

property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0742021
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EXHIBIT A
LEGAL DESCRIPTION

Lot 8 in Block 30 in Arthur T. McIntosh and Company's Hillside Addition to Bamngton being
Subdivision of the Northwest 1/4 of the Northeast 1/4 of Section 12, the Nottheast 1/4 of the
Northwest 1/4 of Section 12, the Southwest 1/4 of the Southeast 1/4 of Section 12 and the Fast

1/2 of the Southwest 1/4 of Section 12 (Except parcel of land), all in Township 42 North, Range
9, East of the Third Prmurpal Meridian, according to the Plat thereof recorded May 27 7, 1925 as.
Document 8524976 and Certificate of Correctmn recorded September 15 1925 as Document
9035003, in Cook County, lilinois.

Page 3 of 3
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when dus. Borrower wikl also pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instument must be made
m U.S. currency. If any check or other instrument received by Lender as payment under the Note or this Security Instrument 15
teturned to Lender unpaid, Lender may raquire that any or all subsequent payments due under the Note and this Security
Instrurmnent be made in one or mote of the following forms, as selected by Lender: (a) cash; (b} money order; {¢) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose depesits
are ingured by a U.S. fedesal agency, instrumentality, or entity; of (d) Electronic Fund Trensfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the hotice provisions i Section 16. Lender may accept or return
any Partial Payments in its sole discretion pursuant to Section 2,

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the fulcarount of all payments due under the Note and this Security Instrament or performing the covenants and
agreements secures b this Security Instrument,

2. Acceptaces 7ad Application of Payments or Proceeds.

{2) Acceptaunegsd Application of Partial Fayments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole digoretion in accordance with this Section 2. Lender is not obligated to accept any Partial Payments
or to apply any Partdal Paymeris at the ime such payments are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may %c.d such wnapplied funds until Borrower makes payment sufficient to cover a full Periodic
Payment, at whick time the amount of th: f*H Periodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reasonable period of #ime, .ender will either apply such funds in accordance with this Section 2 or refurn
them to Borrower, If not applied sarlier, Pirtta’ Payments will be credited against the total amount due under the Loan in
calculating the amount due in connection witivany foreclosure proceeding, payoff request, loan modification, or reinstatement.
Lender may accept any payment insufficient v bilug the Loan current without waiver of any rights undet this Security
Instrament or prejudice to its rights to refuse such payrants in the future,

(b) Order of Application of Partial Payments und Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be apnlied to each Periodic Payment in the order in which it became
due, beginming with the oldest outstanding Periodic Payment, as follows: first ¢o intersst and then to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic “ayments then dug are paid in full, any payment amounts
remaining may be applied to late charges and to any amounts then‘dus pnder this Security Instrument. If all sums then due
under the Note and this Secarity Instroment are paid in full, any remairing payment amount may be applied, in Lender's sale
discretion, to a futyre Periodic Payment or to reduce the principal balanceof the Mote.

[f Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applied to 2 dalinquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with’ Arplicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described m the Note.

(dj No Change to Payment Schedule. Any application of payments, insurance pricveds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due daie, or change the amount, of ihe Periodic Payments.

3. Funds for Escrow [tems.

(a) Escrow Requirement; Escrow Items, Except as provided by Applicable Law, Borrower mast pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to previge for payment of
amounts due for all Escrow Iteras (the "Funds"), The amount of the Funds required to be paid each month n:ay change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid undér this
Section 3.

{b) Payement of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives this
obiigation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounnts due for any Escrow Hems subject to the waiver. If Lender has waived
the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may require Borrower to provide proof of direct
payment of those items within such time period as Lender may require. Bortower's obligation to make such timely payments

ILLINOIS--Single Family~Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 7/2021
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and to provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow Iteros directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 to pay such amount and Borrower will be cbligated to repay to
Lender any such amount i accordance with Section 5.

Except ag provided by Applicable Law, Lender may withdraw the waiver ag to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in sueh amounts, that are then required under thig Section 3.

{c) Amount of Funds; Application of Funds. Except as previded by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. fedetal agency, instrumentality, ot entity
(including Lender if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Fund; ‘o ay the Escrow Ttems no later than the time spectfied under RESPA, Lender may not charge Botrower for:
(i) holding and apriying the Fonds; (i) annually analyzing the esctow account; or {ifi) verifying the Escrow ltems, uniess
Lender pays Borrower woterest on the Funds and Applicable Law permtits Lendet to make guch a charge. Unless Lender and
Borrower agree in wping ot Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or €arings on the Funds. Lender will give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

(d) Surplus; Shortage 7n& Deficiency of Funds, In accordance with RESPA, if there 15 a surplus of Funds held in
escrow, Lender will account to Borrovien for such surphus. 1f Borrower's Periodie Payment is delinquent by more than 30 days,
Lender may retain the suzplus in the esceow account for the payment of the Escrow ltems. If there is a shortage or deficiency of
Funds held in escrow, Lender wilt notify Borrover and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordance with REZPA:

Upon payment in full of all sums securcd Uy this Security Instrumnent, or an esrlier time if required by Applicable
Law, Lender will promptly refund to Bormower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, cssessments, charges, fines, and impositions attributable to the
Property which have priority or may attam priority over this Security Instrument, {b) leasehold paytents or pround rents on the
Property, if any, and {c) Community Association Dues, Fees, zad. Assessments, if any, If any of these items are Escrow Hems,
Borrower will pay them {n the manner provided tn Section 3.

Borrower must promptly discharge any lien that has priority or vy attain priority over this Seourity Insttument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lisn in & manner acceptabls to Lender, but only
so long as Borrower is performing under such agreement; (bb) conicsts tholien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, 'm ity sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {o¢) secures
from the holder of the lien an sgreement satisfactory to Lender that subordinatss he len fo this Security Instrument
{collectively, the "Required Actions™). If Lender determines that any part of the Propertva-sakject to a lien that has priority or
may attain priority over thie Security Instoument and Borrower has not taken any of the Requirsd, Actions in regard to such lien,
Lender may give Bormower a notice identifying the Lien. Within 1{) days after the date on whicp th=tnotice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

(a} Insurance Requirement; Coverages. Borrower must keep the improvements now existiag or subsequently
erected on the Property insured against loss by fire, hazards included within the term "exiended coveray.,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, acd may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprave Borrower's choice, which right wilk not be exercised unreasonably.

{b) Failure to Maintain Insarance. If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's opfion and at

ILLINOES--Single Family=-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 314 07/2021
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Bomower's expense. Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seek to
reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard, or Lalnlity and
might provide greater of lesser coverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Any amounts dishursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing pew insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Bormower requesting payment.

(¢) Imsurance Policies. All insurance policies required by Lender and renewals of such pelicies: (1) will be subject to
Lender's right * a'sapprove such policies; (ii) must include a standard mortgage clause; and {iit) must name Lender as
mortgages and/or asen additional loss payee. Lender will have the right to hold the policies and renewal certificates, If Lender
requires, Borrower vl promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, nor b arwise required by Lender, for dzmage to, or destruction of, the Property, such policy must include
a standatd mortgape clavse wr] must name Lender as mortgagee andlor as an additional loss payes.

(d) Proof of Loss; App'ization of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
carvier and Lender. Lender may m ks proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurance was required iy Lender, will be applied to restoration or repair of the Property, if Lender deems the
ragtaration or repair to be economicaliyseisible and determines that Lender's security will not be lessened by such restoration
01 yepair, .
If the Property is to be repaired ot restored, Lender will disburse from the insurancs proceeds any initial amounts that
are necessary to begin the repair or restoration, w'soct to any restrictions applicabie to Lender. During the subsequent repair
and restoration period, Lender will have the righy to'kald such insurance proceeds until Lender has had an opportenity to
inspect such Property to ensure the work hag been com sleted to Lender’s satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing (e 'roperty, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection musi b% undertaken prompily. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progicss payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and-w'.cther Borrower 18 in Default en the Loan. Lender may
inake such disbursernents directly to Borrower, to the person repairing v restoring the Property, or payable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on 82k insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjuste s, ur other third parties, retained by Borrower
will not he paid out of the insurance proceeds and will be the sole obligation of Dorrower.

If Lender deems the restoration or repair not to be economucally feasible 01 Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured Gy tnis Security Instrament, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be »pplied in the order that Partial
Payments are applied in Section Z(b).

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Le 1der may file, negotiate,
and setfle any available insurance claim and related matters. If Borrower does not respond withiu 3% days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle'th claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under Seclion 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in an amount oo to exceed the
amounts unpaid under the Note and this Security Instroment, and (i) any other of Boirower's rights {other than the right to any
refund of uneamed premiums paid by Borrower) under all ingurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lander files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower 2z an additionel loss payes.
Lender may use the insurance proceeds either to repair or regtore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Oecupancy. Borrower must occupy, sstablish, and use the Propetty as Botrower's principal residence within 60
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days after the execution of this Security Instrument and must continue n oceupy the Property ag Borrower's principal residence
for ot least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Bomrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destray, damage, or
impair the Property, allow the Property to deteriorate, or comemit waste on the Property, Whether or not Borrower is residing in
the Propetty, Borrower must maintain the Property in ordet to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condernnation proceeds are paid to Lender in connection with damage to, ot the taking of, the Property,
Borrewer will be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may digburse proceeds for the repairs and restoration in 4 single payment or in a seriss of progress payments as the
work 1s completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default or'the Loan. Lender may make such disbursements direotly to Borrower, to the person repairing or restoring the
Property, or payableiointly to both. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower r2m.ins obligated to complete such repair or restoration.

Lender may ruaks reasonable entries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the interior of ti> improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifidiag surh reasenable cause.

8. Borrower's Loan Av:Xcation. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Berrowet's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information ¢! statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, including, but not Hinited o, overstating Borrower's income or assets, understating or failing to
provide documentation of Bortower's debt ovlipziions and lisbilities, and misrepresenting Bomower's occupancy or intended
eccupancy of the Property as Borrower's principa! ces:Jence.

9, Protection of Lender's Interest In the Faorierey and Rights Under this Security Instrument.

(a) Protection of Lender's Interest, I (1) Bowrowo fils to perform the covenants and agreements contained in this
Security Instrument; (i1} thers is 2 legal proceading or government order that might significantly affect Lender's interest in the
Property and/or rights vnder thiz Security Instrument (such 13 £ nroceeding in bankruptcy, probate, for condemeation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws ot
regulations), oz (iii) Lender reasonably believes that Borrower has coardoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the viperty and/or rights under this Security Instroment,
including protecting and/or assessing the value of the Property, and securing ardfor repairing the Property. Lender's actions
may include, but are not Hmited to: (I) paying any sums secured by a lisn that has priority or may aftain priority over thig
Security Instrument; (II) appearing in court; and (111} paying: (A} reasonable attormers' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lend=t's int=rest in the Property and/or rights
under this Security Instrument, including its secured position in a barkruptey proceeding. L zzuring the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to maxe r-pairs, changing focks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or othir code violations or dangerons
conditions, and having utilities turmed on of off. Although Lender may take action under this Seciien ¢, Lender is not required
to do 50 and is not under any duty or obligation to do s0. Lender will not be liable for not taking any ot 24 actions authotized
under this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses, If Borrower is in Default, Lender may work witi-Barvower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicatle Law. Lender
may take reasonable actions to evaluate Borrower for available altematives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property vaiuations, subordination agreements, and third-party approvais.
Borrower authorizes and consents to these actions. Any costs agsociated with such lpss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section %(c), unless prohibited by Applicable Law,

{¢) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Bottower secured by this Security Instrument. Thege amounts may bear interest at the Note rate from the date of
dishursement and will be payeble, with such interest, upon notice from Lender to Bortower requesting payment,
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{d) Leasehold Terms. If this Security Instrument is on a [easehold, Borrower will comply with all the provisions of
the lease. Borrower will not surrender the leaschold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title will not merge unless Lender agrees to the merger in wiiting.

10. Assignment of Rents.

(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or ocedpied by a third party ("Tenant"}, Berrower is unconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to
Section 26, and (it} Lender has given notice to the Tenant that the Rents are to be paid to Lender. This Section 10 consfitutes an
absolute assignment and not an assignment for additional security only,

(b) Noti.= of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borvower: (i)
all Rents received v Borrower must be held by Bommower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Sexatis; Instrument; (i) Lender will be entitled to collect and receive all of the Rents; (ili) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents dne and unpaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure (it ench Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v)unless Applicable Law provides otherwise, all Rents collected by Lender will be applied first to
the costs of taking control oI a+d managing the Property and collecting the Rents, including, but not fimited to, reasonable
attomeys' fees and costs, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs, insurance premums,
taxes, assessments, and other charges o7, the Property, and then to any other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender
will be entitled to have a receiver appointe to tike possession of and manage the Property and collect the Rents and profits
detived from the Property without any showitz 25 io the inadequacy of the Property as security.

{¢) Funds Paid by Lender. If the Rems rie not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid k- Lender for such purposes will become indebtedness of Bommower to
Lender secured by this Security Instrument pursuant to Secticn 9.

{(d) Limitatien on Collection of Rents. Borrowei may not collect any of the Rents more than one month in advance
of the time when the Rents become due, except for security or sumiiar deposits.

(¢} No Other Asslgnment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further aseip=ment of the Rents, and has not performed, and will
not perform, any act that coeld prevent Lender from exercising its rights i er this Security Instrument.

(f) Control and Maintenance of the Property. Unless required by Appiicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, take conirol of, or maintin the Property before or after giving notice of
Default to Berrower. However, Leader, or a receiver appointed under Applicable 't s, may do so at any time when Borrower
ig in Default, subject to Applicable Law.

(g) Additional Provisions. Any applicatior: of the Rents will not eure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligaticoy under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument ate Laid in full.

11. Morfgage Insurance,

{(8) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. T Lender required
Mortgage Insurance as a condition of maling the Loan, Borrower will pay the premiums required to mantain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Morigage
Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is no
longer eligible to provide the Mottpage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the Mottgage [nsurance previously in effect, from an altemate mortgage insurer selected by Lender,

If substantaily equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
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accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Bomower any interest or eamings on
such loss reserve.

Lender will no fonger require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the pramiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, until Lender's requirement for Mortgage
[nsuranece ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in thig Section 11 affects Borrower's obligation to pay nterest at the Note
rate.

(b) Mortgage Imsurance Agreements. Mortgage [nsurance reimburses Lender for certain losses Lender may incur if
Borrower does not:cpay the Loan as agreed. Borrower is not 2 party to the Mortgage Insurance policy or covetage,

Mortgage (ngnrzrs evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other nades that share or modify their risk, or reduce losses, These agreements may require the mortgage
insurer to make payments Ysion any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgape Inswiapoe premiums).

As a result of these agreients, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive {directly or inirs etly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Tnsurance, in excnange for sharing ot modifying the mortgage insurer’s risk, or reducing losses. Any
such agreements will not: (i) affect the amovats that Borrower has agreed to pay for Mortgage Insurance, or any other terms of
the Loan; (1i) increase the amount Borrower will swe for Mortgage Insurance; (iii) entitle Borrower to any tefund; or (iv) affect
the rights Borrower has, if any, with respect to the Wortgage Insurance under the Homeowmers Protection Act of 1998 (12
U.8.C. § 4901 ef seq.), as it may be amended from v to time, or any additional ot suceessor federal legislation or regulation
that governs the same subject matter ("HPA"). These rights vader the HPA may include the right to receive certain disclosures,
to request and ebtain cancellation of the Mortgage Insuranc ¢, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mertgape Insurance premivms that were unearned at the time of such cancellation or termimation.

12. Agsignment and Application of Miscellaneeus Proceer's: Forfelture.

(a} Assignment of Miscellaneous Proceeds. Borrower is sxconditionally assigning the right to receive all
Miscellanecus Proceeds to Lender and agrees that such amounts will be paiu to Lender.,

{b) Application of Miscellancous Proceeds upon Damage to Tooperty. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Leuder deems the restoration or repair to be
economically feastble and Lender's security will not be lessened by such resioravion of repair. During such repair and
restoration period, Lender will have the right to hold such Miscelianeous Proceeds vuiil Lender has had en opportunity to
inspact the Property to ensure the work has been completed to Lendar's satisfaction (wa'chnay include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, incleding, but not U'niited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lenaer sy pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the work is complated, der:ning on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Lo, Lender may make
such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable joiity to both, Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous [r(ceeds, Lender
will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not to be economically feasible or Lender's security would be lessened by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Misceflaneous Proceeds will be applied in the order that Partial Payments are applied in
Section 2(b).

() Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds wilt be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bormower.
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[n the event of a partial taking, destruction, of loss in value of the Property (each, a "Partial Devalfuation™) where the
fair market value of the Property immediatety before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellanzous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Praceeds by a percentape calculated by taking (i) the total amount of the sums secured immediately before the
Pastial Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of 2 Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sumg secured immediately before the Partial Devaleation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

{(d) Sceiterpent of Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secuted by this Scourity Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i}
abandons the Propirty, ar (ii) fails {0 respond to Lender within 30 days after the date Lender notifies Borrower that the
Opposing Party (as dewned in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Boirower the Misce!laneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellanecus Proceeds.

(¢) Proceeding Affectin; Lender's Interest in the Property, Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in.Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest i the Prupertv or rights under this Security Instrument. Borrower can cure such a Defauit and,
if acceleration has occurred, reinstate as privided in Section 20, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forféiture of the Propetty or other material impairment of Lender's interest in the
Property or rights undey this Security [nstrumens: Puoirower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are attributable to the imparaent of Lender's interest in the Property, which proceeds witl be paid to
Lender. All Miscellaneous Proceeds that are not appliec. to rectoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lerder Not a Walver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Irstrument if Lender extends the time for payment or medifies
the amortization of the sums secured by this Security Instrument. Letder will not be required to commence proceedings against
any Successor in Interest of Borrower, or to refuse to extend time for pay agnt or gtherwise modify amortization of the sums
secured by this Security Insimument, by reason of any demand made by $¢ original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptanice of
payments from third persons, entities, or Successors in Interest of Borrower or i arcunts less than the amoant then due, will
not be a waiver of, or prechude the exercise of, any right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bounw, Gorrower's obligations and liability
under this Security [nstrument will be joint and several. However, any Borrower whe signg (1is Security Instrument but does
not sign the Note: (a} signs this Security Instrument to mortgage, grant, convey, and warran sucl-Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive Lay 7 prlicable inchoate rights
such as dower and curtesy and any avatlable homestead exemptions; (c) signs this Security [nst*iment to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; () is not personally obFgricd to pay the sums
due under the Note or this Security Instrument; and (e) agrses that Lender and any other Borrower can agrog fexiend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument withou: such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Boirower's obligations
under this Security Instrument in writing, and iz approved by Lender, will obtain all of Betrower's rights, obligations, and
benefits under this Security Instrument. Borrower will oot be released from Berrower's obligations and liability under this
Security Instroment unless Lender agrees to such release in writing.

15. Loan Charges.
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{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (it} either (A} 2 one-time charge for
flood zone determination, certification, and tracking services, or {B) a one-time charge for flood zone determination and
certification services and subsequent charges each time remappings ot similar changes occur that reasonably might affect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, or any Successor agency, at any time during the Loan term, in connection with any flood
zone determinations.

() Default Charges, If permitted under Applicable Law, Lender may charge Botrower fees for services petfornied in
connection with Borrowet's Defauli to protect Lendar's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (ii) propetty inspection, valuation, mediation, and loss mitigation fees; and
(zi1) other refated fees.

{c) Perralssibillty of Fees. In regard to any other fees, the absence of express authotity in this Security Instrument to
charge a speciuac fze to Borower should not be construed as a prohibition on the charging of such fee. Lender may not charge
faes that are expressheprohibited by this Secutity Instrzment of by Applicable Law.

(d) Savings-Clause. If Applicable Law sets maximum loan charges, and that law iz finally interpreted so that the
interest or other loan chazges collected or to be collected in connection with the Loan exceed the permitted limits, then (i) any
such foan charge will be reduccd’hy the amount necessary to reduce the charge to the permitted limit, and (i) any sums already
collected from Borrower whic’s eceeded perwitted limits will be refunded to Botrower. Lender may choose to make this
refund by reducing the principa owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treate’ a2, »partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note}. To the axtent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct payment to Borrower will ¢onstivite a waiver of any right of action Borrower might have arising out of such
overcharpe.

16. Notices; Borrower's Physical Addrers, £l aotices given by Borrower or Lender in connection with this Security
Instrursent must be in writing,

{n) Notices to Borrower, Unless Applicable Larv requirss a different method, any written notics to Botrower in
connection with this Security Instrument will be deemed to hove been given to Borrower when () mailed by first ¢lass mail, or
(i1} actually delivered to Borrower's Notice Address (as defined i Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b} bewovi Notice 1 any one Borrower will constitute notice to all
Borrowers nnless Applicable Law expressly requires otherwise, If any rotice to Borrower required by this Security Instrument
is also required ynder Applicable Law, the Applicable Law requirement will satisfy the comresponding requirement under this
Security Instument,

(b) Electronic Notice to Borrower. Ualess another delivery method is required by Applicable Law, Lender may
provide natice to Borrower by e-mail or other electronic communication {"Elecainty Communication”) if: (i) agreed to by
Eender and Borrower in writing; (i¥) Borrower has provided Lender with Botrowse's <-mail or other electvonic address
{"Electronic Address™}; (iii) Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Commamication instead of by Electronic Communication; and (iv} Lender otherw sy complies with Applicable Law,
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrvioent will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered . Tender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will vesend such communication to Bomrower by
first clags mail or by other non-Electronic Communication. Borrower may withdraw the agreement’ts receive Electronic
Communications from Lender at any time by providing written notice to Lender of Bomower's withdrawal of (i) agreement.

{c} Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address™) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice Address, including any changes to
Borrower's Electronic Address if designated as Notice Address. If Lendsr specifies a procedure for reporting Borrower's
change of Notice Address, then Borrower will report a change of Notice Addrass only through that specified procedurs,

(d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to

ILLINOIS--Single Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3814 0772021
E¥ 252929 Page 11 af 15

I




2331013169 Page: 14 of 17

UNOFFICIAL COPY

E110282880 §09121205388

Lender's address stated in this Security [nstrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lender at Lender's designated address (which mway include an Electronic Address). If
any notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition to the designated Notice Address, Berrower will provide Lender with
the address where Borrower physically resides, if different from the Propetty Address, and notify Lender whenever this address
chanpes,

17. Governing Law; Severahility; Rules of Construction. This Security Instrument is governed by federal {aw and
the taw of the State of Tlinots. All rights and obligations contained in this Security Instrument ate subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without the
conflicting provisicn, and (ii) such contlicting provision, to the extent possible, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such sitence should 0ot be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made 2 a_cordance with Applicable Law is to be made in accordance with the Applicable Law in effect at the
time the action is undertakin:

As used in this Secudty instrument: (a) words in the singular will mean and inchude the plural and vice versa; (b) the
word "may” gives sole discretior wwithout any obligation to take any action; (¢} any reference to "Section” in this decument
refers to Sections contained in this Secuxity [nstrument unless otherwise noted; and (d) the headings and captions are tnserted
for convenience of reference and do wet define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18, Borrower's Copy, One Botrower wilt be given one copy of the Note and of this Security Instrument.

19, Transfer of the Property or 2 Beneliriai Interest in Borrower. For putposes of this Section 19 only, "Interest in
the Property” means any legal or beneficial interesi 37 the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installmert-cales contract, or escrow agreement, the intent of which iz the
transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in thi; Pronerty is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or fransferred) widrout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instiument However, Lender will not exercise this option if
such exercige is prohibited by Applicable Law.

H Lender exercises this option, Lender will give Borrower notice of arcaleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Sectin 16 rvithin which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, oe voon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without furthet noties or demand on Borrewer and will be
entitled to collect all expenses incurred in pursuing such remedies, including, but not livsied 2o: {a} reasonable attorneys' fees
and costs; (b) property inspection and valuation fees; and (c) other fees incurred to protect [ ender's Interest in the Property
andfor rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets vertmi-conditions, Bonower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontirier at'any time up to the
later of {a) five days before any foreclosure sale of the Property, or (b) such other period as Applicable Low might specify for
the termination of Borrower's right to reinstate. This right to reinstate will not apply in the case of aceslaration under Section
19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: {aa} pay Lender alt sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under this Security Instrument or the Note; (¢c) pay alf expenses incurred in enforcing this Security
Ingtrument or the Note, including, but not limited to: (i) reasonable atiorneys' fees and costs; (if) property inspection and
valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and {dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to pay the sums secured by this
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Security Instrument or the Note, will continve unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (coc) certified check, bank check, treasuret's check, or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstaternent of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effective 2s if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security [nstrument will convey o Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other authorized
representative of /.ender has the right and authority to take any such action. .

The Loan servicer may change one or more times duting the term of the Note, The Loan Servicer may or may not be
the holder of the Mote. The Loan Servicer has the right and authority to: (a) collect Periodic Payments and any other amounts
due under the Note v this Security Tnstnument; (b) perform any other mortgage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
Servicer, Borrower will be ouven written notice of the change which will state the natne and address of the new Loan Servicer,
the address to which payments srould be made, and any other information RESPA and other Applicable Law require in
connection with a notice of transfir of servicing,

23, Notice of Grievance. Urdl 3omower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the other pariy a reagsonable period after the giving of such notice to tzke commective action, neither
Bomower nor Lender may commence, join, (r be joined to any judicial action (either as an individual Litigant or a member of a
class} that (a) arises from the other party’s actiors pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security trstiument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time pericd will be deemed to be teasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Secticn 2€(a and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed to satisfy the notice and opportw ity to take corrective action provisions of this Section 23.

24, Hazardous Substances,

() Definitions. As used in this Section 24: (i) "Environmer.a! Law" means any Applicable Laws where the Property
15 located that relate to health, safety, or environmental protection; (1) Fazardous Substances” include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petrolexm products, toxic pesticidcs and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radiosctive naterials; (i} "Environmental Cleanup”
includes any respense action, remedial action, or remaoval action, as defined in Eaviroaiental Law; and (iv) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not cause o/ pesmit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Suusiances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) vicleies Snvironmental Law; {ii}
creates an Environmental Condition; or (iii) due to the presence, use, or release of a Hazardous Svhetance. creates a condition
thai adversely affects or could adversely affect the value of the Property. The preceding two senterces will not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to notmak residential uses and to maintenance of the Property {(incleding, but not limited to, hazridous substances
n consumer products).

() Notices; Remedial Actions. Bormower will promptiy give Lender written notice of: (1) any investigation, claim,
dernand, lawsuit, or other action by any governmental or regulatory agency or private party involving the Property and any
Hazzardous Substance or Environmental Law of which Borower has actpal knowledge; (ii) any Environiental Condition,
including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous Substance; and (iii)
any condition caused by the presence, use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authotity or any private party, that any removal or other
remedzation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all nocessary
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remedial actions in accordance with Environmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Envirommental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: () expressty consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Botrower's Electronic Signature™) instead of signing a
paper Note with Borrowet’s written pen and ink signature; (b) did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronic Note using Borrower's
Electronic Signature, Botrower promised to pay the debt evidenced by the electronic Note in accordance with its tesms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding thet by doing so, Borrower
promised to pay the debit evidenced by the electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

26. Acceloration; Remedies.

(a) Notice of D :faule, Lender will give a potice of Default to Borrower prior to acceleration follewing Borrower's
Default, except that such uptice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise. The natice will specify, in addition to any other information required by Applicable Law: (i) the
Default; {ii) the action required «o cure the Default; (iii) a date, not less than 30 days {(or as otherwise specified by Applicable
Law) from the date the notice ix ¢iven to Borrower, by which the Default must be cured; (iv) that faiture to cure the Default on
or before the date specified in the notive inay result i acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Praperty: (v} Borrower's right io reinstate afier acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the exigience of a Default or to assert any other defense of Botrower to acceletation aid
foreclosure.

(b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may requite immediate payment in full of ai) cums secured by this Security Instrument without further demand and
mayv foreclose this Security Instrument by judicial procerding. Lender will be entitled to collect all expenses incurred in
pursning the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (ii)
property inspection and valuation fees; and (ii) other fees incur ed to protect Lendet's interest in the Property and/or rights
under this Security Instrument.

27, Release. Upon payment of all sums securad by this‘Secyrity Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such velease. Lender may charge Borrower 2 fee for
releazing this Security Instrument, but onby if the fee i paid to a third pacy for sorvices rendered and the charging of the fee is
permitted under Applicable Law,

28. Placement of Collateral Protection Insurance. Unless Borrower proviies Lender with evidence of the insurance
coverage required by Borower's agreement with Lender, Lender may purchase insvrancs at Borrower's expense to protect
Lendet's interests in Borrower's collateral. This insurance may, but need not, protect Eorrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that 18 made againit Borrower it connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lendur priehases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any ¢ine. cliarges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellatica or expiration of the
ingurance. The costs of the insurance may be added to Borrower's total outstanding batance or obligaticn “the costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on ifts own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Fstnument
and in any Rider signad by Borrower and recorded with it.

[Space Below This Line for Acknowledgment}

State of =

County of oo R /

The foregoing instrumsnt was acknoviledged before me this November 1, 2023 by

PETER- G SAN0AE AD IWANCH P SAu055
7 PR

el {_U/{}"% /(ﬁi—*ﬂ-ﬁ—lj

mlc!%nsg; NCrary Public 7
NOTARY PUBLIC, STATE OF LLIMOIS 7/ AOES

. SASSION EXFIRES: 77028
mcom%wwmw

]

o

Ly

My Corp.nission Expires:

ke

Pt

Individual Loan Originator: Michael Waldman, NMLSR [i: 56164
Loan Originator Organization: Proper Rate, LLC, NMLSRID; 1901699
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