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This instrument Prepared By: i
ﬁ\lg N MORTGAGE SERVICES,

Afier Recording Return To:

Fné N MORTGAGE SERVICES,
NG,

1945 NQRTH ELSTON AVENUE
CHICAGO, ILLINDIS 60642
Laan Nuriker 2023081614

C Xz (55 04400
(22 Py

[Spece Abave This Line For Recording Data)

MORTGAGE

MIN: 1007868-2023081614-1 MERS Phone: 8686798377
DEFINITIONS

Words used in tultiple sections of this document are defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and'm Suctions 3, 4, 10, 11, 12, 16, 19, 24, and 25, Certain rules
regarding the usage of words used in 1his document ave 7is¢ provided in Section 17,

Parties

(A} “Borrower™is WILLIAM E MORGAN AND LINDA M ZeNDIXEN, HUSBAN AND WIFE AS
JOINT TENANTS

currently residing at 3000 N SHERIDAMN AVE UNIT 2A, CHICAGO, WU /'NOIS 60637

Borrower {5 the mortgagor under this Security [nstrument.
{B) "Lender'is A & N MORTGAGE SERVICES, INC.

Lender isa  ILLINQIS CORPORATION organized and cxsbae dnder the laws of
ILLINOIS . Lender's address is 1945 NORTH ELSTON AYTENUE,
CHICAGOD, ILLINOIS 60642

The term "Lender” ingludes any suceessors and assipans of Lender,

fCy "MERS" is Morigape Electronic Registration Systerms, lue, MERS is a separate corporation that is acting solely
as a nomines for Lender and Lendet' s suceessors and assighs. MERS is the mortgagee under this Scourity Instrurnent.
MERS iz organized and exisdng under the kaws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, M1 48501-2026, tel, (888} 679-MERS.

ILLINGIS - Singla Family - Fannis MasFreddie Mag UNIFORM INSTRUMENT (MBRS} ¥ OocMagic
Farm 3014 OT2081
Pags 1 of 14
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Documents

(D) 'Nate" means the promissory note dated  October 27, 2023 , and signed by ach Borrower
who is legally oblipated for the debt under that promissory now, that is in eivher {i) paper form. using Borrower's
written pen and ink signatere, or (i) electronic form, uwsing Borvower' s adopted Electronic Signature in accordance
with the UETA ur E-S1GN. as applicable, The Note evidences she legzl obligation of cach Borrwer who sigred the
Note to pay Lender ONE HUNDRED TWENTY-NINE THOUSAND AND 00100

Dollars (1.5, 5§ 129.000.00 § LS nlerest,
Each Barrewer who signed the Note has promised 1o pay tns debl in regular monthly payments and to pay the debt
in full not later than Movember 1, 2053
{Ey “Hiders" menns all Riders ta this Security [t‘.slrumml thar are signed by Borrower. All such Riders are
incorporited-into and deemed to be a part of this Seeurity [nstrument. The fallowing Riders are to be signed by
Borrower [chec'zhox as applicable]:

] Adjusiable Pate Rider X Condominium Rider
[®] -4 Family Qi ™| Planted Unit Development Rider
[] Second Home Kidir K] Oihertsd [specily]:

Fixed interest Rate Rider

{FY  "Security Tnstrument' means this docvineni, which is datad October 27, 2023 . lepether
with all Riders to this document,

Additionzl Definitlons

{G) "Applicable Law" means all contralling applicable fedeval: state, amd local statules, regulalions, ordinances,
and administrative rules and orders {that have ibe etfect of Taw] uswil ag all applicable final, non-appealabie udicial
opinions.

(H) "Communrity Asseriation Dues, Fees, and Assessments™ meens al7auzs, [ees, assesaments, and other charges
that zre imposed on Borrower or the Property by 8 condominium assoctation. homeoswners assaciztion, or sirmlar
OTganizakion.

{1} "Default” means: (1} the failure lo pay ay Periodic Payment ar any othar araount secured by this Sccuriry
Instrument on the date it is due; (i1) a breseh of any represenlation, warranty, coverani, ohligation, or agreament in
this Security Instriment, (i1} any materially false, misleading, or inaccurate informaiion or stmtement to Leader
provided by Bovrower or any persons or cntitics acting at Borrower’s d:rection or with Foreg wer's knowledge or
consent, or failure to provide Lender with malerial information in cennection with the Loar;-o Aeseribed in Scction
8. or (iv} any action of proceeding deseribed in Secion [2(e).

(D) "Electronle Fund Transfer” means any bansfer of funds, other than a traosaclion ovipinated by check, drall,
or similar paper instrament which is initiated through an elecironic tevmined. feleghonic nsirument, computer, or
meguetic tape s« as o order, instroct, or authorize a financial institation o debit or credic an account. Such term
ineludes, but is not limited to, point-of-sale transfers, sutomated teller machine transaclions, transfers initiated by
teiephone or other electronic device capable of communicating with such financial instituton, wire wansfers, and
aulomsated clearinphouse transfers.

(K) "Eleetronic Signature” means an "Electronic Signature” as defined in the UETA or E-S10N, as applicable.

ILLINGIZ - Single Family - Fannie beafFraddle Mac UMIFCEM INETREUMENT {MERS) r Dociagic
Farm 3014 07/2021
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(L} “E-SIGN" means the Flecironic Signatures m Global and Mational Commerce Act (15 U.S.C. 8 TOODE er s ),
as | may be amengded from time w tme, or any applicable additional or suecessor legislation that governs the same
subieci matter.

(M} "Eserow Htems" meats: §i) toees and axsessoents and other items that can attain priority over this Security
Instrurment a5 & len ot encumbrance on the Property; {ii} leasehold payments or ground tetils on the Property, if any:
{iii} premiuns for any and all insurance required by Lender under Section 3: {iv) Mortgage [nsuranes premiums, if
Ay, of any sumis payabbe by Bowvower to Lender in lieu of ihe payimnent of Mortgags Insurance premiums in
accordance with the provisions of Section 11; and (v) Communily Association Dues, Fees, and Assessments if Lender
requires that they be esceowed beginning at Toan closing or at any thne during the Loan tern.

[NY “Loan" mezans the debt oblipation evidenced by the Note, plus interest, auy prepayment charpes, costs,
cxpenses, and late charges due under the Mote, and ail sums due ander this Sceunty foslrument, plus interest,

(01 "Loan Servieer” means the entity that has the contractual right to receive Borrowet's Petiodie Paynicnts and
any other payies's made by Borrower, and administers the Luan on behalf of Lender, Loan Servicer dous novinclade
B sub-servicer, =inzh 15 ap entity that may service the Loan on behalf of the Loan Servicer,

(P "Miscellanevme Procecds” means any compensation, settlement, award of datnages, or proceeds paid by any
third party (other than incarance proceeds paid under the coverages deseribed m Section 5) for: (1) damagze o oo
destruction of, the Propery; 4ii) condemmation ar other taking of all ur ady part ol the Property: () conveyanes o
lieu of condetnnation; or {iv) misrepresentations of, or omissions as t, e vafue and/or condition of the Property,
Q) "Mortgage Tnsurance” méan’ insurance protecting Lender apainst the nonpayment of, or Default on, the Loa.
(R} "Partia] Payment" means any panont by Borrower, other than @ voluntary prepayment pernitied under the
Wote, which is less than a full outstaniing Periodic Payment.

{5) "Perindic Payment" means the regular)y scheduled ameunt due for (1) principal and interest under the Note,
plus {ii) any armounts under Section 3.

(T} "Property" means the properly describer Selow under the headmg “TRANSFER OF RIGHTS TN THE
PROPERTY."

(L} "Reats' means il amounts received by or due Sorrewer in cooncction with the lease, use, and'or oceupancy
of the Property by a party other than Bocrowcer.

(V) "RESPA' means the Real Estate Settlement Procedwres @t (12 1008 . § 3601 er seg.) and its implemening
regulation, Regulation X (12 C.F.R. Part 1024}, as they may b sitended fhon dme o ine, or any additional or
successor federal legislation or regulation that governs the same subjectmiatter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictians that would apply to 4 " Trderally related mortgzpe loan” cven if
the Loan dees not qualify as a "federafly related mortpage loan” wnder RESPA,

(W) "Buccessor in Toterest of Borrower™ means any party thal has taken itie s the Property, whether or not that
party has sssumed Borrower' 2 obligations under the Note and:or this Security [-striment.

{X) "UETA'"means the Uniform Electronic Transactions Act, o a similar act recognizing the validity of electronic
information, vecords, and signatures, as emacted by the jurisdiction in which the Prope-ty is located, as it may be
amended from time o time, or any appliceble additional me suceessor legisiation that guverny the vame subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily lnstrument secures to Lender [i) the repuavmen: of the Loan, and all renewals, axtersions, and
modifications of the Mote, and (i} the performance of Barrower's eovenants and apreements under this Securiky
[nsirwment apd the Mote. For this purpose, Borrower morlgages, grants, convieys, amé warrants o MERS (solely as
nominee far Lender and Lender's successors and assigns) and to the successors and ussteng of MERS the following
described property lovated in fle

COUNTY of COOK
[Type of Recording Jurisdiction| [Manme of Recording Jurisdietion|
I.LLIN{JIS - Blngle Family - Fannic Mag/Freddie iMac UNIFORRM INSTRLUMENT (MERS) ‘ -;,':mﬂ,;M;;E

Form 2044 072021
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SEE LEGAL DESCRIPTION ATTACHED HERETO
APN. 14-.08-203-016-1104

which curredsly has the address of 5455 N SHERIDAN RD UNIT =104
[Sireet]
CHICAGO . Nlinpis g0g4 {"Property Address™);
[City] |Zip Code]
and Borrower raiease:and waives all rights umder and by virlue of the homestead exeraption Taws of this State.

TOGETHER WITH alkthe itnprovements now or subsequently crected on the property, including replacements
and additions to the imptoyements on such projierty, all property righta. including. without Timitation, all easements,
appurtenances, royalties, minerdl ripbis, o) or gas rights or profis, watsr rights, and fixtures now o subsequently
4 part of the property. Alt of the firegeing is referred to in this Security Instrument as the "Property.” Borrower
underslunds and aprees that MERS Folds only legal Litke to the interests granted by Borrower in this Security
Irslruiiont, bus, if necessary to comply with D or custos, MERS {as nominec far Lender and Lender's successors
and assigns) has the right: o exergise any or =il of thuse interests, including. but not limited o, the right to furzelose
and sell the Praperty; and 1o take any action requird of Lender ineluding, but not limited to, releasing and canceling
this Security Tustrument,

BORRODWERRLEFRESENTS, WARRANTS, COVEMANTS, AND AGREES that: (i Borrower lawfully owms
and possesses the Property conveyed in this Security Instroscriin fee simple or lawfully has the right i use and
ocoupy the Properey under a leaschold estaie; {ii} Borrower has the oight to mortmape, granl, and convey the Properly
ot Borrower' s leaschold interest in the Property; and (iil} the Propertsis unencuntbered, and net subject to any other
ownership mterest in the Property. excent for encumbrances and owierfap tnterests of record. Borrower warrants
penerally the tille io 1he Property and covenants and agrees to defend theiledo she Proparty against all clamms and
demands, subject to any encumbrances and ownership interesls of record as o Uaan closing,

THIS SECURITY INSTRUMEMNT combines vnifonn covenanis for national usewith limited variations and
nec-unifore covenants chat eflect specific Tllinods state reauirernenls fo consiitnie awuform security ingtrugment
coveting real propetty.

UNIFORM COVEMAMNTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, lnterest, Escrow Itoms, Prepayment Charges. and Late Chargod, Boorowir will
pay each Periodic Payment when due. Burrower will also pay any prepayment charges and Jate charges dus under the
Note, and agy other amounts due wder (his Security Tostrwment. Paymenis due under the Note and this Seeurity
Tnstrument must be made i UL S, curvency, 1 any check ar other instriument received by Lender as paymend ubider
the Note or this Scourity [nstrutnent 3 returned 1o Lender unpaid, Eender may require that aoy o all subseguent
payments due under the Note snid this Security Instrument be made in oo or more of the [ollowing forms, s sslecied
by Lender: {a) cash; (b money order: {c) certified cheek. bank cheel, weasuret’s check, or cashier' s check, provided

ILLINEYS - Single Famlly - Fannie Mae/Freddie Mac UNIFORN INSETRUMENT [MERS) T OocMagic
Form 3014 47/2021
Paga 4 of 18



2331013191 Page: 6 of 26

UNOFFICIAL COPY

amy such checl is drawn upon an institution whese deposits are msured by a 175, federal agency, mstrumentaliey.
or en:isy: of (d) Electronic Fund Transfer.

Tayments are deemed received by Lender when received at the focation designated in the Note or at such other
location as may be designated by Lender in sceordance with (e notive provisions in Section 16, Leader may accepl
or relues any Partial Payments in its sole discretion purswant to Seetion 2.

Any offset or ¢laim that Borrower may have now or 1o the fulure ngainst Lepdar will not relizve Borrower from
maling the full amownt of all payments due under the Note and this Seeurily Tnatrument ar performing the covenants
atd agreements secured by this Security Instrument,

2. Acceptance and Applicativn of Payments or Prococds,

{a) Accentance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Faviments in its sole discretion in accordance with this Seetion 2. Lender 15 not obligated 1o aceept any Partial
Paymenis oo to apply any Partial Paymnents ol the time such payinents are accepted, and also is not obligated to pay
interest pn yuckunapplicd lunds, Leoder may hold such unappliz:d fimds ontil Borroaer makes payment sutficient o
cover a full Perigdin Payment, at whicl tine the amount of the tull Pertodie Payment will be applied 1o the Loan,
If Borrower doesotnake such & payment within a reasonable period of time, Lender will either apply such lunds
in accordance with (uis Sseton 2 ar return them to Borrower, 1 not applied earlier, Parial Payments will be credited
apainst the 10tal amount die under the Loan in caleolating Lhe amount due in connection witn any foreclosore
proveeding, payoll reques, Toan mwodification. or reinstatement. Lender may acceptany pavinent insufficient to bring
the Loan curreni withoul waivie ol sy tights under this Security Tustrument or prejudice wils rights (o refuse such
payraents in tha futwre,

{b) Order of Application of Purtinn Pevments and Periodic Payments. Except a5 otherwise described in this
Section 2, if Lender applivs 4 paytaent. such payment will be applicd to each Periadic Payment in the order in which
it beeame due, beginting with the oldest cutstanding Periodic Payment, as follows: [rst o inlerest and then 10
principal due under the Note, and finally to Bz iw Ttems. If all outstanding Periodic Payments then due are paid in
fall. any payment amounts remaining may be applies o ate charges and fo any amounts then due under this Security
Instrument. T ail sums then die under the Mote and s Secnrity Insirument are paid in full, any remaining mayment
amount may e applied, in Lender' s sole diserelion, 1o 2 ure Periodic Payment of to reduce the principa: halance
of the Mote.

If Lender regeives 4 payment from Borrower in the amourt ©{ one or more Perjodic Payments and the amount
of auy late charge due for a delinquent Periodic Payment, the psyinenimay be applied io the delinguett paviment and
the late eharpe.

When applying paymenis, Lender will apply such paynments in acesrdzoce with Applicable Law.

{t] Voluotary Prepayments. Volunary prepavimenis will be applied @ lescribed in the Naote.

{d) No Change 0 Payment Schedule. Any application of payments, wawunee preceeds, or Miscellaneous
Proceeds to principal due under the Note will uot extend or postpone the due dite, s change the amount, of the
Perigdic Payments,

Y Funds for Escrow Tiems.

(2} Escrow Requirement: Escrow [tems. Except as provided by Applicable Law, Borrowormust pay lo Leoder
on the day Periodic Maviments are due vnder the Note, walil the Note i2 paid ia full, a sum ol wiouey o provide for
paymeint of amounts doe For all Escrow Ttenws (the " Fuads™). The amount of' the Funds tequited o e poid each month
tnay change during the term of the Loan. Borrowet must prompily furnizh to Lender all notices or involces of amounts
te be paid under this Sectiom 3,

by Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eserow [tams unless Lender waives
this vitigation in writing. Lender may waive (his obligation for any Fscrow Ttem at any time, [n the event of such
waiver, Borrower tnost pay ditectly, when and where payabls, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds fir any or all Escrow Ttems, Lender may
tequire Horrower to provide proof of direct payment of those iteme within suel time period as Lender may require.

ILLINOIS - Single Family - Fannia Mas/Freddis Mac UNIFORM INSTRUMENT (MERS) & DocMagic
Farm 3014 0712021

Page S of 18
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Borrower's obligation to make such thnely payments and 1o provide proof of payment is decmed to be 2 covenant and
agreement of Bortower under this Security [nstroment, [fBorrower is obligated to pay Escrow [tems directly pursuant
b waiver, and Borrower {ails to pay timely the amount due for an Eserow Ttem, Lender may exercise its rights under
Section Y to pay such amount and Borrower will be oblizated (o repay to Lender any such amount in accordance with
Seclion 9.

Fxcept as provided by Applicable Law, Leoder may withdraw the waiver as to iy or all Escrow Jtems at any
lime by &iving a notice in aceordance with Sectian |6; upon such witbdrawal. Borvower st pay to Lender al) Funds
for sueh Eseroow Ttems, and it such amounts, that are then requited under this Secrion 3.

(¢} Amount of Funds; Application of Funds, Excent us provided by Applicable Law, Lender may. at any
time, colleet and hold Funds i an amount up to, hut net in excess of, the maximum amount 2 lender can require waele;
RESP'A. J.ander will cstimate the amounl of Funds due m accordance with Applicable Law.

Tae Eunids will be held in an instilution whose deposits ars insured by a U.S. federal agency, Instrumentality,
ot etitily {inclrding Tender, il Lender is wn institation whose deposiis are so insared) ar in any Federal Home Loan
Buutk. Lendernt/lapply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender
may not charge dacrswer for: (1) holding and applying the Fuuds, (it} annually analyzing the cserow aceouns: of {iii)
verifying the Facraw [imns, unless Lender pays Borrower inicrest on Lhe Funds and Applicable Law permits Lender
o triake such a charge, Tinlass Lender and Borrower agree in writing or Applicable Law requires interest o be paid
on the Funds, Lender will ot be required to pay Borrower any interest or earnings on the Funds. Lender will Eive
te Borrower, wilhout charge, @n ansual accounting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficieney of Funds. In accordance with RESPA. if there is 3 surplus of Funds
held in eserow. Lender will account ro Burrawer for such surplus. If Borrower's Periodic Payment is delinguent by
more than 30 days, Lender may retain i surpus in the escrow sceount for the paynient ol the Escrow tems. I there
18 u shurtage or deficiency of Funds held m'esirow, Lender witl notify Borrower and Borrower will pay 10 Lender
the amaunt necessary to make up the shorkage deficiency in aceordance with RESPA

Upon payment in full of all sums secured by tids Sceurity Tustrement, or an earlier time if required by
Applicable Law, Lender will promptly refund to Buzrower any Funds beld by Lender,

4. Charges; Liens. Borrower must pay (a} all taces, 2ssessments, charges, fines, and impositions attributuble
tn the Property which have priority or mny artain priority averthis Secarity Instrument. (b leaselodd payments or
ground rents ot the Property, if any. and (c) Community Associmion Dues, Feos, und Assessments, if uny. 1€ any
of these items are Escrow ltems, Borrower will pay them in the mander provided in Section 3.

Borrower must promptly discharge any fien thal has priority or may atigin priority over this Security lnstrument
utiless Borrower: {aa} agrees in wiiting to the payment of the ebligasionserdrad by the lien in 2 mannar acceptable
to Lender, but vnly so lang as Borrower ig performing under such agreemens, (b condests the livn in goed faith by,
or delends against enforcement of the lien m. fegal proceadings which Lendér determines. in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings are pending, bt only wnlil such proceedings
are concluded; or (ce) sccures fram the holder of the lien an agreement satisfactory o Lender 1hal subordinates the
Ficn to this Security Instrument {collecively, the "Requived Actions”). I Lender deternines that any part of the
Property is subject 10 & lien that has priority or may atlain priority over this Security Instrcanznt and Borrower has
not laken any of the Required Actions is regard i sich lien, Lender may give Rortower u notics identifying the licn.
Within 10 days after the date on which thar notice is given, Borrower must satisfy the licn or take ome o¢ more of [he
Required Actions,

5 Property Inturance.

(a) Insurance Requirement; Caverages, Borrower must keep the improvenients now existing or subsequently
crected on the Properly insured agaivst loss by fire, hazards included within the term “extended coverage," und any
oiher hazards including, but not limited 10, carthquakes, winds, and floods, for which Lender requires insurance.
Borrower must majntain the types of insurance 1.2nder regquires in the amouns {ineluding deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences ean change during the termt

ILLINGIS ~ Zingle Famity - Fanpnie MesfFredcie Mac UNIFORM INSTRUMENT {MERE]
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of the Loan, and may exceed any minimum coverage reguired by Applicable Law. Boreower may chooss the insurance
carrier providing the insurance, subject to Lender's right w disapprove Borrower' s choice, which right will not be
exetcised unreasonahly.

{B) Failure to Maintain lnsurance. 1T Lender has a reasonable basis to belisve that Borrower bas Tuiled 1o
maintain any of the required insuranes coversges deseribed abuve, Lender may ohtain insurance coverage, at Lender's
aption and at Borrower' s expense. nless requived by Applicable Law, Lender is wnder ne obligaiion o advance
premiums far, o to seel to remstaze, any prior lapsad coverags obtained by Borrower, Lendur i8 uhdet ne obligation
to purchase any particular type or amount of coverave and Imuy Select the provider of such msurance in 1t solbe
diseretion, Before purchasing such coverage, Lender will netify Borrower if reguired to do so under Applicable Law.
Any such coverage will inswre Lender, bus might not proteel Borrower, Borrowet's equity in ihe Property, or the
contents of dre Property, apainst any risk, bazard, or bHability and might provide greater or lesser coverage than was
previousiy leeffect but not exceeding the coverage reguired under Section Stat. Borrower acknowledges ihat the cost
of the insnranescoverage so oblained may signitivanidy excced the cost of itsurance that Borrower could have
abtained. Any smitdints disbursed by Lender for costs associated with reitistating Porrower's insurance poiicy or with
placing new insuizaresinder this Section I will become additonal debt of Borrower sceured by this Security
(hetrwment. These smeupiewill bear interest acthe Note rate from the date ol disbursement and will be payable, with
such intercst upon notice/dram Lender to Barrawer requesiing payment.

fc) Imsuranee Polletes. All insurance policies required by Lender and renewals of soch palivies: (1) will be
subject 1o Lender" s right to disay prevesuch policies: (i} must inchude a standard mortgage clause; and {iil) must name
Lender 45 morigagee and/or as an‘additianal loss payee. Letder will have the right to bold the policics and tenewal
certificates. If Lender requires, Borrovver will premplly give 1o Lender proof of paid premiums and rencwal notices.
If Bortower ubluins any form of insurance cor crage, ot otherwise required by Lender, for damagr to, or destruetion
of, the Property, such policy mus: inclode a(standird mortgage clause and must name Lender as morigages and/or
as an additional loss payee.

{d) Proof of Loss; Application of Proceeds. 7o (i event of loss, Borrower musl give prompt notice to the
insurance carrier apd Lender. Lender may make proef.of-loss if not made promptly by Boreower, Any insurance
proceeds. whether ar nat the underlying insurance was vequied by Lender, will be applied 1o restoration or repair
of the Property, it Lender deemns the vestoration or repair b-be ceooomically (ensible and determines that Lender's
secwity will not be lessened by such restaration ar repair.

If the: Property is to be repaired or restored, Leoder witl dishurse fram the insarance proceeds any initial amounts
thal gre necessary (o begin the repair or resjoration, subject Lo any resricions applicable o Eender. During the
subsequent repair and restoration period, Lender will have the right wo hold svch insurance proceeds until Tender has
hed an opporiunity fo inspect such Property te ensure the work has been conyplied o Lender's satistaction (which
may inelude satisfying Lender's minimoam cligibilily requirements for persons repar g the Property. including, bul
fot limited to, licensing, bond, and insurance requirements) provided thar such ingacetion must be undertaken
promptly, Lender may disburse procecds for the repairs and resieration in 4 single paytrent or in a serics of progross
paymienls a8 the work is completed. depending on the size ol the repair or restoration she terms of the repair
agreemenl, and whether Borrower is in Default on the Lows. Lender may make such disiursements divectly o
Borrower, to the person repaiting or restoring the Property, or payable jointly o hoth. Lender &'l not be requived
to pay Borrower any intervst or earmings oo such insurange proceeds unless Lender and Borrower arecin wriling or
Applivable Law tequires otherwise. Fees for public adjusters, or vther third parties, retained by Boreoser will ot
be paid out of the lnsurance procecds and will be the sole ebligation of Borrower,

If Lender deatms the restoration or repair nol w be economically feazible or Lander's security would be lessened
by tuch restoration of vepair, the insurance proceeds wilk be applied o the sums secured by this Sequrity Instramend,
whether of aot then due, with the excess, if any. paid to Butvower, Such insurance proceeds will he applied in the
order that Partial Payments are applied io Sectien 2(3),
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(¢} lusurance Selilements; Assigament of Proceeds. [f Borrower abandons the Propersy. Lender may file.
negotiate. and scttle apy available insurance claim and related matters, If Borrower dees not respond within 30 days
to a notiee from Lender thar the insuranee carmier bas offered to settle a ¢laimy then Lender may negotiate and settle
the elaim. The 30-day period will begin when the ngtive is given. 1o either cvent, ar if Lender acquires the Property
under Seetion 26 or otherwise, Borrower is unconditionally assigning tw Lender (i) Borrower' s tights to any insurance
preceeds in an amoumnt oot to exceed the ameunis enpaid under the Note and this Sceurity Instrument, and (i) any
other of Borrawer's rights (other than the right to any refund of unearned prernivms paid by Borrower) under all
msuranes polivies covering the Propetly, 10 the extent that such rights are applicable o the coverage uf the Property,
It Lender files, nupotiates, or settles a clainy, Borrower agress that any insurance proceeds may be made payahle
directly to Lender without the need to include Borrower as an additional loss pavee. Lender may use the insurance
proceeds either to repalr or restore the Property (a8 provided i Sectian 5{d)) or to pay amounts unpaid under the Note
or this Secutity Instrument, whether o not thet due,

6. Oecurancy. Borrower must aceupy, establish, and use ihe Property as Borrower' s principal residence within
6 days after the'erecution of this Securiey Tnsteument and must continue to oceupy the Property as Borrower's
prineipal residence furat least one vear after the date of occupanuy, anless Lender otherwise agrees in writing, which
consenr Will nol be unreesopably withheld, or nnless extenuating circumstances cxist that are beyond Barrower's
control.

7. Preservation, Miatenance, and Protection of the Property; Inspections, Borower will nat destroy,
damags, or impair the Froperty, allye-the Property te deteriorate, or commit wasie on the Property. Whethet or not
Borrower is residing in the Properiy, Berrower must mainmin the Fraperty in order io prevent the Froperty from
deterioraing or decreasing in value duz 10 s condition. Unless Tender determines pursuant to Seetion 5 that repair
or restoration (s not cevnomically feasible Birrower will promptly repair the Property it damaged o avaid further
deterioration or damage.

If insurance or condemnation proceeds arepsid to Lender in connection with damsge o, or the taking of, the
Property, Borrower will be responsible for sepairing o resioring the Froperty ouly if Lender has released proceeds
for such purposes. Lender may dishurse proceeds for the popairs and restoration in a single payment or in g series of
progress paymenes as the work is complated, depending owiXesize of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loas! Zender may make such disbursements dirsetly to
Borrower, to the person repairing or resworing the Property, or pavable jointly 1o buth. If the insuranee or
condenmnation proceeds are not sufficient to repair or restore the Proderiy, Bortower remains obligated to cutnplete
such repait of restoration,

Lender may make reasonable entries upon and inspections of the Prardrly, If Lender has reasonable cause,
Lender may inspect the intetior of the improvements on the Property. Lender will give Borrower notice at the 1ime
of or prior 10 such an interior inspection spaciliong such reasonable canse,

8. Borrower's Loin Application, Rorrewer will be in Defaule if, during the-Loan application process.
Bovrower or any persond or cntities acting at Rorrower's direction or with Borrower's uwwledse or consent fave
matcrially false, misleading, or insceurate information or statements to Lender (or failed 1n provide Lender with
material information) in cormection with the Loan. incleding, but nat Limited to, averstaling FoJrower's income or
assets, understating or failing to provide docomentation of Borrower's debl obligatiuns znd liabilitics, and
mistepresening Bumower' s occupancy or inlanded oceupancy of the Praperty as Borrower's pring.nal cesidence.

9. Protection ol Lender's Tntercst In the Property and Rights Under chis Security Tnstrumest,

(a) Protection of Lender's Interest. If: (i) Borruwer fajls 10 perform Lhe covenants and agrecments contained
in this Security [nstrument; (ii) there is a legal proceeding or government order (hat miglt significantly alfeet Lender’s
interest in the Progerty andfer rights under this Security Instrument (such 25 a proceeding in hankruptcy, probale, for
condemnation or forfeiture, for enforeement of a lien thal hay priority or may atiain priority over this Securily
Tostrament, or to coforee kaws or regulations); or (i) Lender reasonably belivves that Borrewer has whandoncd the
Property, hen Lender may do and pay for whatever is reasounalile or appropriate 1o proleet Lender' s interest in the
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Property and?or rights under this Security Tnstrument, including protecting and!or assessing the value of te Propetly.
and secwring and/or repairing the Property. Lender's actions may include, but are net limited o: (1) paying any sums
seeured by a lien that has priority or may atwin priority over this Security Instrument; (1) appearing in court; and
(I1T) paving: {A) reesonable attorneys’ fees and gosts: (B) property inspeciion and valwation fevs; and {C') other fees
iteurred for the purpose of protecting Lender's interest in the Propetty andior rights under shis Securiny Tustrument,
ineluding its secured position in 2 bankruptey procending. Securivg the Property includes, but is not binited te.
extertor and nterior mspeelions of the Property, entering the Properly Lo make repairs, changing lacks, replacing or
boerding wp doors and windows, draining water from pipes. climinating building or other code vielations or
dangerons conditions, and haviag wilities weoed on or off Although Tender may tale action under this Section 9,
Lender s not required 10 do g0 and s not under asy duty or cbiloeiion wo do so. Lender will not he liable for oot
twking any 4e all actions authorized under this Sceilon 5.

{b)” Awdiding Foreclosure; Mitigating |.asses. If Borrower is in Default. Lender may work with Bovrawer to
avoid toreclusureand/or mitigate Lender s potential losses, but is not ubligated w do so unless required by Applicable
Law, Lender may e reasonable actions 1o cvaluace Borrower for availuble alternatives 1o foveclosure, including,
But not limited o, «taining ercdit reports, title reporls, title insurance, property valuations, subordination
sgreemnents, and third-pory. approvals. Bovrower authorizes and consents to these actions. Any costs associated with
such loss mitigation activitics may e paid by Lender and recovered from Borrower as deseribed below in Seetion $e).
wnlzss prohibited by Applicable Law.

fe) Additionzl Amounts Sscrved. Any amounis disbursed by Tender under this Section 9 will become
adelitional debt of Borrower secured beothis Security Insirument. These amounts may bear intercat at the Mote rafs
from the date of dishursement and <4l be payabls, with such interest, upon notice fTom Lender o Borrower
requesting payment.

() Leasehold Terms. U s Securily faseument i oo g leaschold, Borrower will comply with all the
provisions of the lease, Borrower will novsurrerars the leaschold estate and interesis cotveved or ierminate or cancel
the ground lease. Botrower will pot, without the cxpréss vwrilten consent of Lender, alrer or amend the ground lease.
[f Borrower acquires dee title to the Pruperty, (he leasshold and 1he fee title will not merge unless Lender agrees to
the merger it writing.

10 Assignment of Rents.

(a) Assionment of Rents. To the extent permitled by Appliowele Law, in the event the Fropsity s leased to,
used By, or occigicd by a third party {"Tenant™). Borrower s uneeodiionally essiping and wansferring o Lender
aty Rents, regardless of w0 whom the Rents are pavable. Borvower authorizes Lender 10 collect the Rems. and agrees
that each Tenaal will pay the Reots ta Lendar. However, Barrower will recoise the Reits until {i Lender hag given
Borrower notice of Default pursuant to Section 26, and (11} Lender has given nolies 10 the Tenant that the Renks are
to be paid to Lender. This Beclion 10 constilules ak absolule assignment and nat an pasigmment for additional szcurity
only.

{1} Natice of Default, To the extent permitted by Applicable Law, I Lendat gives notice of Defavit 1o
Borrower: {i) all Rents received by Borrower musl be beld by Borrower as trustee for the Yenetlt of Lender only, to
be applied to the sums secured by the Sceurity Instrument; {ii} Lender will be enritied to collevl g veceive all of the
Rents; (iil) Borrower agrees to mstruct cech Tenant that ‘Tenani is to pey all Rents doe and unpaid 0 Lender upon
Lender's written demand to the Tenant, (iv) Borrower will ensore that ench Tenant pays all Res due wLender and
will take whatever action 15 necessary to collecl such Rents {F not paid to Lender {v) unles: Applicable Luw provides
otherwise, all Rents collocted by Londur will be applied frst to the costs of taking contrel of and managing the
Property and collecting the Rents, ineluding, but not limited 1o, reasonable attorneys’ fees and cosis, receiver's fees,
premiums gn receiver's bonds, repair a0l mainlelance COBLE, [MSUrANCs premiums, taxes, assesstrients, and other
charses on the Property, and then o aity other sums secured by this Security Insrument; {vi) Lender, or any judicially
appointed receiver, will be liable o account for only shose Rents actually received; and (vii} Lender will be entitled
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to have o receiver appointed to tale possession of and manage the Property and collect the Renls and profits derived
fram the Property without any showing as te the inadequacy of the Property as security.

{c) Funds Paid by Lender. 1f the Rents are not sulfielent o cover the costs of taking control of and NLINAgInE
the Property and of vollecting the Rems, any funds paid by Eender fur such purposes will become indebtedness of
Borrower to Lender secured by this Secwity Instrument pursuant (o Scetion 9.

(d) Limitation on Collection of Rets, Durrower may not collect any of the Rents move than voe mooth in
advance of the time when the Rents become due, exeept for seclrity or simular deposits,

{e) Ne Other Assivnment of Bents. Burrower reprosents. wartants. covenanis, and agrees that Borrower has
not sighed sy priov assignment of (he Rents, will not make any further assignment of the Rents, and s not
perforined, and will net performy, any acl that could prevent Lender [rom excreising its tighls under this Security
[nstrumen:

{t; Cuntroi and Maimenance of the Property. Unless required by Applicable Law, Tender, or a receiver
appuinted vndz: Applicable Law, is not obligated 10 enter upom, take contrel af, or maintain the Property beforc or
after giving totics of Default to Borrowsr, However. Lender, or a receiver appoited nnder Applicable Law, may
do s0 at any linewhen Borrower is i Defuult, subject to Applicable Law.

{£) Additivnal Pravisions, Any application of the Renrs will 0ot cwe or waive any Default or invalidate Wy
olher right er remedy of Leader. This Section 10 does not relicve Borrower of Bortowers ohligasions under Sectign
8.

This Section 10 will terniiiw bevhen all the sums seeured by this Sceurity Tnstrement arc paid in full.

11. Mmtgage Imsurance.

ta) Payment of Premiums; Sibsti.ution of Policy; Loss Reserve; Proteetion of Lender. 17T endet required
Mortgage Tnsurance as a condition of making the Loan, Borrower will pay the premiums required te maintain the
Mortgage Insurance in effect. If Borrewer wis rouired W make separately designated payments toward the preminms
for Mortgage Insurance, and (i) the Mortgag: isurance coverage required by Lender ceases for Ay reason to be
avallable from the mortgage insorer that previously provided such insuranes, or (i) Lender determings i its sole
discretion thal such mortgage insurer is fio longer 2dgib'z to provide the Martgage Insurance coverage required by
Lender, Borrewer will pay the premiums required 0.ootain coverage substantizlly squivalkst to the Mortgage
Insurance previously in effect, at a cost substantially equivelenito the cost to Borrawer of the Mortzage Tnsurance
previously in effect, from an altermate morrgage insurer selected By, Lendet.,

I substantially equivalent Mortgage Insarance coverape is not svailalle, Borrower will continue 1o Py 1 Lender
the amount of the separately designated payments that were due when e Iguranee voverage ceased 10 be in effect.
Lender will accept, use, and retain these payiments as a non-refundable lngeceserve in licu of Mortaage lnsurance.
Such loss veserve will be non-refundable, even when the Loan is paid in full zrd Lender will not he requited bo pay
Borrower any inlerest or camings on such loss reserve.

Lender will no longer require loss reserve pavments if Morlgage [nsurance caverags (i the amount and for the
period that Lender requives) provided by an insurer selected by Lender again becomus awnilabic. is obtained, and
Lender requires separately designated payments wward the premivms for Martgage lnsu ance,

If Lender required Mertpage Insarance as a condition of making the Loan and Borrowet w27 veguired to make
separaicly desigmated payments tuward the premiums for Mortgape Insuranee, Borrower will gayv the premiums
requived 10 maintain Mortgage losurance in effect, or W provide a non-refindable Juss reserve. rah] Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrovesl’ and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 11 alfects
Borrower's obligation to pay interest at the Note rate.

(b} Mortgage [nsurance Agreements. Mortgage Insueance reilnburses Lender for certain losses Lender may
fmear if Borrower does not repay the Loan s agreed. Borrower is 0ot a party Lo the Morsgage Insurance policy or
LOVETASE.
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hortgage msurers evaluate their total risk oo all such insurance 1n force from tme to time, and may enier into
apreements with other parties that share or modify e risic, or reduce losses. These agreements may require the
mortgage insurer to meke payments weing gny source of fonds that the mortgage insurer may have avaifable {which
may inelude fonds oblained Grom Morlgage Insurance premiums).

Af a resule ol these agreements, Lender, another insurer, any reindurer, any olher enlity, or any alfiliare of any
of the furegoing, may receive {directly or indirectly! amounts thar derive frotn (or might be characterized asy a portion
of Borrowet's payments for Mortgage Insurance,  exchange for sharing or modifying the mortgage inserer's risk,
or reducing fosses, Any such agreemenis will not: () atfeet he amaounts that Borrower has aereed to pay for Mortgage
Insurenee. or any other terms of the Loan; (111 increase the amount Bocrower wall owe for Mortgage losutanee; (i)
enlitle Borrowet to any refund; or {iv} alfeel the righs Borroweer bas. i any. with respect lo the Moriraew [nsorance
under the Pomeowners Protection Act of (993 112 LS CL 64001 of seqnd, 4510 ay be arwended Trom lime W tme.
or any audiizoal or successor federal legislation or regulation tiat governs the same sabject matter ("HPA"), These
righis under/mzPA may melude the right io receive certain disclosares, to request and ohtain cancellation of the
Mortpage Tnsuranies, to have the Morigage Insorance terminated automatically, andior b receive a tetand of any
Mottgage Insursnes recmiums that were unearned at the time of such canccllation or termination.

12. Assignment.ard Application of Misceilancons Proceeds; Forfeiture,

{a) Assienment of ¢lisceilaneons Proceeds. Borrower is unconditionally assigning the rigit to recemve all
Miseellencoos Proceods txCender and agrees that such amouris will be paid to Lender.

(b} Applicatien of Misc:leacsns Proceeds upen Tramage to Property. If the Property is damaped. any
Misceltancous Proceeds will be apghied.ta resioration or repair of the Properly, (F Lender deenis the resioralion or
repair to he economically feasible and Lendir' s security will not be bessenzd by such restoration or repair. Doring such
repajr and restoration perind, Lender wili'nae the right to hold soch Miscellancous Proceeds until Lender has had
an oppatiunity to inspect the Property to euswre the work has been completed w Lender' s satisfaction {which may
inelude satisfving Lender's minimun eligibility(rquiremenis Tor persons repaiving the Property, ineluding, bul nol
limited to, licensing, bond, and insurance raquiretnen’s] providad that such inspection must be undetlaken pronptly.
Lender may pay [or the repairs and restoration in a single dishursement or in a series of progress payments as the work
is compleied, depending on the size of the repair or reziorndion, the terms of the repair agreement, and whether
Borrower 16 in Defanlt on the Loan. Letder may make sugh Zichursemenis dircetly 1o Barrower, lo e person
repairing or restoring the Propery, or payable jointly to both/(!iless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on sueh Miscellanecws Procecds, Lender will net be requived to pay
Borrower any inlerest or earnings on sueh Miscellaneous Proceeds. [T Londur deems e restoration or repair not to
be economically leasible or Lender’s scourity weould be lessened by such recloration or repair, the Miscellaneous
Proceeds will be applied to the sums secnred by thiz Securily Instrument, wheiher or not the due, with the exeess,
if any, paid te Borrower. Such Miscellaneous Proceeds will be applied in the arder taat Tarieal Pavinents are applicd
in Seetion 2(h).

) Application of Miscellaneous Proceeds upon Condemmnation, Destructio, or Loss in Valoe of the
Froperty. In the evenl of 4 iotal 1aking. destruclion, or loss in value of the Propecty, (all of the Miscellancons
Proczedls will be applied to the sunis secured by ihis Security [nstrument, whether or not thei die wilh the excess,
if any, paid to Rorrower,

In the event of o partial teking, destroction, ot loss in value of the Property (each, a "Parela) Devaluation™}
wherz the fair market value of the Property immediasgly before the Partial Devaluation (5 equal to or goeaer tian e
amount of the sums secured by Shis Sequricy Insfrument immediately before the Partial Devaluation, a perceniage of
the Miscellaneous Praceads will he applied to the sums secwred by this Security Tnsnnent wnless Borrower and
Lender otheraise agree in writing. The amoeunt of the Misceilaneous Proceeds that wilt be so applied 5 detzrmined
by mulliplying the total amount of the Miscellaneous Proceeds by o pereentage calculated by taking {6 the total
amount of the zums secured immedialely belore the Partial Devaluation, and dividing it by (i) the fair markel valoe
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellanaous Proceeds will be paid
to Burrower.

In the cvent of a Partial Devaluation where the fair market value of the Property immediately betore the Partial
Devaluation i5 [eas than the amount of the suns secured itnmediately befors the Partial Devalualion. all of the
Miscellaneous Proceeds will be applied (@ the sums secured by this Security Instrument, whether cr not the surns are
ihen duc, unless Borrewet and Lender otherwise sgroe in writing.

(d) Settlement of Clabms. Lender is suthorized to collect and apply the Miscellansous Proceeds either to the
sutns secured by this Secutity Instrument, whether or not then due, ov 1o Testoration or cepaiz of he Property, if
Borrower (i) abandons the Property, o {if) fails to respond to Lender within 30 days afier the date Lender notifies
Borrewer that the Opposing Party {as defined in the nest seitence) offers to scttle a claim for demages. "Opposing
Pariy" means the third sarty that ewes Barrower the Miscellaneous Proceeds or the party against whon Borrower has
a right o action in regard to the Mizcellsneous Proceads.

(€} Procesding Affecting Lender's Lntorest in the Property. Borrower will be in Default if any sction or
proceeding beging whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other material lmproment of Lender's interest in the Property or rights under this Security lostrument, Botrower
can cere such a efavlt psd, if accclerstion hes ocourred, reimatate as provided i Secliot 20, by causing the action
or proceeding to he dismizsed with a ruling that, in Lender's judgmnent, precludes forfeiture of the Pruperty ot other
material impairment of Leuder's intcrest i the Property or rights under s Seeurily [nstrurnenl. Borrower is
unconditionally assigring te Lénder the proceeds of any award ot claitn [or damages that are atrributable ta the
impairtment of Lender's interest inthe Froperty, which preceeds will be paid to Lender. Al Miscellaneous Proceeds
that are noi applied e restoration ur repadt of the Property will be applied i the order that Partial Payments are
applicd in Section 2(b).

13. Borrower Not Released; Forbearanc? by Lender Not a Waiver, Borrower or any Successor i Intevest
of Barrower will not be released from liability vudcr this Security Tnstrument if Lender extends the time for payment
or modifies the amorlization of the sums secured By shis Security Tostrument. Lender will vov be required 1o
commence procecdings against any Successar in Intorestal Berrower, or to refuse to extend time for payment or
gtherwise modify amortization of the sums secured by tnis eeurity Tnsmrument, by reason of any dunand made by
the ariginal Burrower or any Successors in Interest of Borrbwére Any forpearance by Lender in exereising any right
ar remedy including, without limjtation, Lenduers acceptance of payinients from third persons, entities, or Successors
in lnterest of Torrower or in amounts less than the amnount then due,will net be a waiver of, or prechide the zxercise
of, any right or remedy by Lender.

14. Jaint aod Several Liability; Signatories; Successors and Assizps Baund, Horrower's obligations and
Halijlity under this Sceurity Tnstrument will be joint and several, However, any Borrgwer who signs this Sceurily
Tnstrurment but does not sign the Naote: (o) signs fis Security Instrument 1o mortg=ge - grant, convey, and warrant such
Borrower's interest in the Property under the tenms of this Seeurity Instrament, () signs this Security Instrument to
waive any applicable inchoate rights such as dower and curlesy and any evailable himesead exemptions; (c) »iyns
this Seeurity Instruiment to assign any Miscellaneous Procecds, Rents. or other earnings fron the Property w Lender:
{d} is mol personally obligated to pay the sums due under the Note or this Security lslrumsitiand (e} agrees tha
Lender und any other Borrower can agrec to extend, modify, forbear, or make any accommeod:iras wilh regard 1o
the terms of the Note or this Sceurity Instrument without such Borrower's consent and witho(l wffecting such
Botrower's obligations under this Seeurity [nsirument.

Subject to the provisions of Seetion 19, any Successor in Interest of Borrower who assumes Rorrower's
obligations under this Security Instrument in writing, and is upproved by Lender, will obtain all of Borrower' s rights,
obligations, aud benefits under this Security Tustrurwent, Borrower will not be refeased from Borrawer's abligaliors
and liability under this Security Instrumens unless Lender agrees to such release in wriling.
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15. Lean Charges.

{z) Tax and Flood Determination Fees. Lender muy require Borrower 1o pay (i) a one-time charge for a real
estate tax verification andior reparting serviee wed by Lender in conneetton with this Toan, and (i) eithet {A) a
ote-ume charge for flood one determination, certification, and tracking services, or {B) a nne-tire charge for flood
gone determinaton and certificarion serices and subsequent charges cach time remappings or similar changes ocour
that reasonably might affect such determination or ceriification. Borrower will alse be respunsible for the pavment
of any fees iposed by the Federal Fmergancy Manngement Aacney, or any successor ageney, al any tme turing the
Losn term, 1o comection with any food zone determinations,

{b} Detault Charges. If permitied wnder Applicable Law, Lender may charge Bortower fors for services
performed in ¢onnection with Bortower™s Default to protect Lender’s interest in the Property and rights under this
Security Ikctrwment, including: (i) reasonable attorneys” fees and costs; (i) property inspection, valuagion. mediation,
and losd Higation [ees: and (1t} other related Foos,

() Permissibility of Fees, In regard to any other fees, the absence of cxpross authority in this Security
Instrument 1o ckargs & speeific fee to Borrewer shoutd not be construed as a prohibition on the charping of such fee.
Lender moay e charze {ees that are expressly prohibited by this Security nstrumnent or by Applicable Law.

(d) Savings Clagrz, If Applicable Law sels maximan loan charges, and that kwy is linafly interpreled so that
the imterest or other loan cherges collected or 1o be eollected in connection with the Loan exceed the permilted limits,
then (i) any such loan cher € will be redueed by the amaount necassary to reduce the charge 1o the permitted limit, and
(ii) uny sums already collected rown Rorrower which exceeded permitted Bmits will be refunded to Borrower, Lender
may choose to make (his refund Uy redvcing the principal owed undar the Note or by making 4 dircet payiment to
Barrawer, Ifa refund raduces principal, the reduction will be treaied as 4 partial prepayment without any prepayment
charge (whether or not 5 prepayment chaigeis provided for under the Note). To the extent permitted by Applicable
Law, Borrower' s acceptance of any such refuns made by direet payment to Borrower will constitne a waiver of any
right ol action Burrower might have arising ove o7 such avercharze,

16, Nofices; Borrower's Physical Address. 2 watices given by Borrower or Lender in connection with this
Securify Instrament must be in writing.

{a) Notices to Borrower. Unless Applicable Law rnovires a different method, any written votice to Borrowe)
in connection with this Security Instrument will be deemed-t bave been given to Borrowur when (i) mailed liv first
class nail, or {ii) actually delivered to Borrower' sNotice Addrers (42 defined in Section 16(c) below) if sent by means
other than first class mail or Electronic Communication (as deffred-in Section 16(b) below}. Notice to any one
Rorrower will constilute notice to all Borrowers unless Applicable Tav expressly requires otherwise. If apy notice
te Borrower required by this Security Instrument is alse vequired wndar Applicabie Law, thz Applicable Low
requirenicnt will satisfy the cotresponding requirement under this Sceurity Treument,

{h) Electranic Notice tn Borrower, Unless another delivery method is<eouned by Applicable Law, Lender
may provide nutice to Borrower by e-mail or other electronic communication {"Eectronic Comtmuaication”} ift (i}
agreet| 10 by Luender and Borrower in writing; {ii) Borrowet has provided Lender with Borrower's e-mail or other
electranic address {"Elecironic Address"); {ifi) Lendar provides Borrower with the optior to rixceive notices by first
class mai] or by other non-Elecironic Comnmunication instead of by Electronic Commuwicat:ir: and (iv) Lender
ptherwise complies with Applicable Law. Aty notice to Botrower sent by Flectronic Comrmuricsdon in connectign
wilh this Sceurity Iestrument will be deemed to have been gpiven to Borrower when sent unfess Lender beeomcs aware
thet such netice is not delivered. If Lender becomes aware thal any notice sent by Electronic Cotnnaumication is nat
delivered, Lender will resend such conmmunication wo Borrowet by first class mail or by other noo-Llectonic
Corminunieation. Borrower may withdraw the agreement to receive Clectraniy Commumications from Lender at any
titne: by providing written notice to Lender of Borrower's withdrawal of such agreement.

(e} Borrower's Notice Address, The address to which Lender will send Borrower petice [ Noiice Address')
will be the Property Address unless Borrower has dzsignated a different address by written notice to Lender, 1 Lender
and Barrower have sereed that notiee may he given by Rlectronte Comuunicationg, then Barrower may designate an

TS,

ILLIMOIG - Single Family - Fannie haefFreddie Mac UNIFORA INSTAURMENT {MERS} 'ﬂfDDEMngE
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Clectranic Address as Notice Address. Borvower will prontly netify Lender of Borrower's change ol Notice
Address, including any changes to Borrower's lectronic Address it designated as Notice Address. [f Lender specifies
a procedure for reporting Borrower’s change of Nolice Address, then Borrower will repurt achange of Notice Address
only through that specified procedure.

{d) Motices to Lender. Any notice o Lender will be given by delivering ii o by mailmg it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another widress (ineluding an
Flectronic Address) by notice 1o Borrower. Any potice in cannection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which mizy
include an Electunic Addressi. IF any notice ta Lender required by thiz Securisy Insirument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Sceurity
fnstr et

te)” bocrower's Physical Address. Inaddition to the designated Notice Address, Borrower will provide Lender
witl the adireis where Borrowsr physically resides, if different frem the Property Address, and notify Lender
whenever this sddrcas changes,

17. Governing Taw: Severabilicy; Rules of Construetion. This Security Instrument is governed by federal
law and the law of e St of Thneis, All rights and obligatios contained in vhis Securily Instrument are subject
to any requirements and dritations of Applicable Law. If any provision of this Security Instument or the Note
conflicts with Applicable Taw (i) such cenflict will not affect other provisions of this Scewrity Instrument or e Note
that ¢an be piven effect without the. runflicting provision, and (1) such conflicting provision, te the extent possible,
will be cons:sered modified to coriply with Applicable Law. Applicable Law might explivitly or implicitly allow the
partics o agree by contract or it miglht be sileni, bul such silence should nok be construed az 4 prolizition against
agreement by contracl, Any action reguired vader this Security Instrutnent to be made in accordance with Applicable
Law ix to be made in aveordance with the Ajplizakle Law i efteet at the time the action is undertaken.

As used i this Security Instrumens: (a) words jo the singular will mean and include the plural and vice versa,
fb) the word "may™ mives sole digeretion withoue any obiigation w lake any action; (c} any reference to "Section” in
this documenl relérs 0 Sections contajned in this SecesityInstrutnent unless otherwise noted; and {d} the headings
and captions are insericd for convenience of reference and Senot define, limit, or deseribe the scope or intent of this
Security Instrument or sy partcular Section, paragraph, ovgrovision.,

18. Borrower's Capy. Gne Borrowsr will be given ene vopy of the Note and of this Seeurity Instsment.

19, Transfer of the Properey or a Beneficial Interest in Borrower. For purposes of this Section 19 anly,
"Tntercst it the Propecty™ means any kegal or beneficial interest in the Froperty, ingloding, bat nat limited to, those
beteficial interests transfarred m 2 hond for deed. contraet for deed, installneit sales contract, or Escrow agreenient,
the intent of which is the transfer of title by Bocrower 10 4 purchaser at a fulue date.

Tf all or any part of the Progerty or aty [tteress in the Proparty is sold o maasferred for il Borrewer is not a
natural person and a beaeficial interest in Boteower is sold or transferred) withvw' Lender’s prior wrilten consent,
Lender may reguire immediate paymett in full of all sums scoured by (his Seeuricy [nsivrpent, However, Lender will
not exereise this option if such exerciss is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower notice of acegleration. 15 worze will provide o
period of not less than 3 days frem the date the netice is given in accordance with Section L6 withi which Borrower
must pay all sums secured by this Scowity Instrurnent, 1 Borrower fails to pay these sums prior . »t wpon, the
cxpiralion of this period, Lender may fovoke any remedies permitted by this Secarity Instrument vaitioul further
notice or demand on Borrower and will be entitled to collect all expenses incuwrred in pursuing such remedies,
including, but not Kmited Lo (23 teasonable atorneyy' faes and costs; (b) property inspection and valvation (225, and
{c} other fees incurred Lo protect Lender's Interest in the Proparty and/or righta under 1iis Security Instrument,

2. Borrower's Right to Reinstate the Loan afier Acecleration, If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have snforcement of this Security Tostrument discantinued at
any time up to the kwer of {a) five days betore any (oreclosure sale of the Property, or (h) such ofher period as

ILLINQUS - Stngla Family - Fannie baefFreddie hac UMIFORM INSTRUMENT (MERS) B % DocMagic
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Applicable Law might specify for the weminalion of Borrower' s right toreinstate. This right tn reinstate will not apply
in the cose of acceleration under Section 19,

To teinslaie the Loan, Borrower must satisty all of the following conditinns: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Note as if no acceleration had oceorred; (bb) cure any Default
of any other covenants or agreemoents under his Seeurity [hatrurnent or (e Wotey {ec) pay all expenses incarred in
enforring this Securily Insttument or the Note, inchuding, out not lintited to: (1) reaseoabl attorneys' foes dnd costs;
(it} propetty inspection and valuation fees; amd (1ii) other fees meurred w privesl Lender's interest 1n the Proporty
and/ar rights under ths Scewrity Instrunent or the Nove; and (dd) take sueh action 25 Lender may reasonably require
io assure that Lender's ieteresy in the Property andfar righss under this Secority Iosirwoent or the Note, and
Bovrower's obligation o pay the sums secured by this Security Tnstrument or e Note, will continve unchangad,

Lendesomay require that Borrower pay such reinstatemenl sunis and expenzes (0 one or more ofthe following
forms, as selzcied by Lender: [aaa) caxh; (bbb} moncy order; (eee) cerbified checic, hank check, oeasurer's cherk, or
cashier's check provided any such check is drawn upun an institution whose deposits are insured by a U5, fideral
agency, instrutagorality, or entity; or {ddd) Flectronic Fund Transler, Upon Borrower's reinstatement of the Laan,
this Security Insttwipont and oblisations secured by this Securily Inswument will remain fully effective as if no
acceleration had occurresd

21. Sale of Note. Toc Mote or & partial inerest in the Note, together with this Seeurity Instrument, may be sold
or gtherwise trausferred cacor move times, Upon sueh a sale or other transtin, all of Lendet’s riplus and obligations
under shis Securiry Insirument w3) cuavey 4 Lender' s successors and assigns

22, Loan Servicer. Lender ‘may tcbe any action penmitted under this Security Insitument through the Loan
Servicer or another authorized represintative, such as o sub-secvicer. Borrower anderstands that the Taan Servicer
or other auhorized reprasentative of Tender was the right and authority to take any such action.

The Loan Servicer may change one ot rion: times during the term of the Mote. The Loan Servicer may or toay
not be the belder of the Note, The Evan Servicerniwihe right and authority to: (a} collect Peviodic Payments and any
pther amounts duc under the Note and this Securit” lastrument; (b1 perform any other morgmage Joan servicing
obligations, and {) cxereise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Levder, H there is a change of ihe Loan Servicar, Borrower il be given written notiee ol ihe change which will state
the narne and address of the new Loan Servicer, the addreas trawhich payments should be made, snd any other
information RESPA and other Applieable Law reguire in conpesara with a notice of translir of serviving,

13, Notice of Grievance. Unlil Borrower or Lender lias notifiad the other party {in sccordance with Seciton
L5) of an alieged breach and afforded the olher paty @ reasonable peviod ofter the giving of zuch notice to take
correchive action, ngither Borrower nor Leoder niay cotmience, [ein, of 52 irinad to any judicial action {eithar as an
individual btigant oc a member of & ¢lass) Lhat {ab arises from the other piryds actions pursuant to this Seeurity
[nstrument or the Note, ar (b) alleges that the other pargy has breached any provigizn ol this Securiyy [nstrurment ot
the Notw. If Applicable Law provides a time peried that must elapse before certain aption ean ba taken, ihat time
period will be deemed 10 be reasonable for purposes of this Scetion 23, The netice'o’ Default given to Borrower
pursuant to Section 26(3) and the notice of accelerztion given Lo Dorrower pursuant 10 3eoaon % will be deemed 1o
satisfir the notice and opportunity to whe correetive action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: {i} "Fovironmental Law" means aty Applicabll Lass where the
Property is focated (har velate 10 health, safety, or environmental protection; {ii} "Hazardons Subsiances™ uelude {A)
those substances delned as toxic or hazardous substances, poflubants, or wastes by Enviroomental Eaw, and {8} the
tollowing substances: casoline, kerosene, otber flammable or toxic pefroleum produsts, toxic pestivides and
herbicides, wvolatile soivents, materiafs cobtaining ashestos or formaldehyde, covrosive materials ot agents, and
radiopetive materials; {ii) "Environmental Cleanup” includes any response setion, renwedial setion, or removal aetion,
as defined in Environmentat Law, and {iv) an "Environmental Condition” mean=a condition that can cavse, contr ibote
t, o7 otherwise rigger an Enviroumental Cleanup,

ILLINCHS - Sirtle Family - Fannia MaaiFraddie Mac UMIFORM INSTRURENT {MERT) $DocMagic
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() Resteictians on Use of Tlazardeus Substances. Borrower will not cause or peninit the presence. wse,
disposal, storage, ot release of any Hazardous Substanecs, or threaten to release any Hazardous Substaners, on or o
the Property, Borrower will not do, nor aflow anvenc else to do, anyhing alfecting the Froperty that: (i) violates
Environmental Law: {ii) creates an Ervronmentsl Condilion; or {iii} due to the presznce, use, or release of &
Hezardous Subsianee, crentes o condition that adversely affeers or could adversely alfect the value of the Froperty.
The preceding two sentenees will not apply (o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropeiate o normal residential uses and io maineenance
of the Property {ineluding, but not limited 1o, hazardous substances in consunit products),

fe) Notices; Remedial Actions. Borrower will prompily give Lender written notice of: (i} any investigation,
claim. demand, Tawsnit, or other action by any povernmental or regulatory agency or privale parly involving the
Property 2:id any Hazardous Substance or Envivonmenta] Law of which Berrower has actual knowledge: {11} any
Environmesid! Condition, including but not limited lo, any spilling, leaking, discharge, release, or threat of release
of atiy Maze! dows Substance; and (i3} any comdition caused by the presence, use, or release of a Hazordous Substance
that adversely alipcis the value of the Property. It Borrower Jearns, or is notified by any goverinwnlzl or repulatory
authority ot any pdidae party, that any removal or other remediation of any Hazardoss Substatee atfecing the
Property is necessary; Borrower will promptly iake all necessary remedial actions i accordance with Envirommental
Law, Nothing in this Secarily Instrument will create any ohligation o Lender for an Environmenal Cleanup.

25, Electronic Noic'signed with Borrower's Electronic Signature, If the Note evidencing the debt Jor (his
Loan is elecwonic, Horrower ackirwledges and represents to Lender (hat Borrower: (s) eapressly consented amd
intended 1o sign the electrenic Note vsing ag Electronic Sigoature adopted by Borrower {"Borrower's Electronic
Signature) instead of signing & papey Note with Borrower's written pen and ink signalure; (b) did not withdraw
Bottrawer' s express consent 1o sign the electranie Note using Borrower's Eleetronic Bignature; {¢) understood that by
gigning the electronie Note using Borvower' 1 EVeeronic Signature, Borrower promised to pay the debt evidenced by
the electronic Noie it accordance with its teraz and {d) simned the clecironic Note with Borrower' s Eleelronie
Sipnature with the intent and understanding that by Going so, Bumower promised 1o pay the debt evidenced by the
electronic Nute in accordance with its s,

NOMN-UNIFORM COVEMNANTS. Buwrower and Lradés further covenant and agree s follows:

2. Acceleration; Remedies.

{n} Notice of Default. Londer will give a notive of Detavivan Bocrower prior to acegleration foliowing
Borrower' s Default, except that such noice of Tefault will no be sent vwioen Lender exercises its Tight under Section
18 unless Applicable Law provides otherwise. The notice will specify, waddiion to any other information required
by Applicable Law: (i} the Default: (i} the uction required to core the Defar. i} a dage, not less than 30 days (or
ns otherwise specified by Applicabie Taw} from the date the notive is given to Botrower, by which the Default must
be cured; {iv}h that Bilure to cure the Drefault on ar before the date specificd m the noiize may result m aceeleration
ol the sums secured by this Security Instrument, foreclosure by judicial proceeding nd salv of the Property: {v)
Bortawer's tight (o reinstate after accelerarion; and (vi) Bocrower™s right to demy in the foree)ssury proveeding the
catstence of & Delault or to assert any other defense of Barrower to acceleration and foreciosw

i) Acceleration; Foreclesure; Expenses. I the Defauit is not cured on or belore thedi specified i the
notice, Lender may require ionmsdiate pavmsnt in ull of all sutns secured by this Securicy Instrurment without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender will be ontitled o eelicet all
expenses incurred in pursaing the remedies previded m this Scctivo 20, inelading, but nol limiled to: (i) reasenable
attorneys' f2es and ¢osts; (ii) property inspection and valoatioen fees: aud (idi) other fees ineurred to prolect Lender' s
interest 1o the Properly andfor rights under this Security Instrument.

ILLINGHS - Binglz Family - Fannie basFreddia Mac UNIFORM INSTRUBAENT (M ERS) ¥ DocMagic
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27. Release. Upun payment of all sums secured by this Security Instrument, Levder will release this Security
Tnstrument.  Borrewer will pay any recordation cosis agsomaled with such releage. Lender may charpe Borrower a
fee for releasing thes Security Instrument, but only if the fee is paid to & third party for services rendered and the
charging of the fee is permitted under Applicable Law.

28. Placement of Collateral Prutection Insuranece. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower' s sgresment with Lender, Lender may purchase insurance at Borrowet's
expense 1o prolect Lender' s mierests in Borrower' s collateral, This insurance may, bul need nol, protect Burtower's
inkerests, The coverage that Lender purchuses may hot pay any claim that Bortower makes or any claim that 15 made
aganss: Bortower in contiection with the collateral. Borrowtr may later cancel any insurance purchased by Lender,
but ouly after providing Lendet with evidence that Borrower has obtained insurance as required by Barower's and
Lendet's sptecenent, I Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurnsce, including intetest and any olher charges Lender may impose in coancetivn with the placement of the
insurance, unplithe effective date of the cancellation or expiration of the insurance. The cosls of the msurance may
be added to Barrenwer' s todal outstanding balance or oblipgtion. The costs of the insurance may be more than the cost
of insurance Bursewsr may be able 1o obtain on ils own,

BY SIGMNING BELLYY, Borrower aeerpts and agrees to the tormes and covenants contamed in this Security
Ingtrument and in awy Rido sipned hy Borrower and recorded with it

D52, Vs Siadinl

WILLIAM E MORGA/ -E!orrrwcr LINDA M BENDIXEN -Borrowet

Witness Wiy se "

ILLINDIZ - Zingls Family - Fannia Mae/Freddie ias UNIFCRM IMSTRUMENT (MERS) H
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[Space Below Thig Line For Acknowlcdgment]

Styte of [LLINGIS )

1 5.

County of COOK

_ SeaeXosel ~ Oohany pudc

(here give name of offtcer and his official title)

certify that

WILLIZ = MORGAN AND LINDA M BENDIXEN

{name of grantor, a'd if acknowledged by the spouse, his or ber name, and add "his ar her spouse™)

personally known 1o me to bt the same persen whose name is {or are} subseribed to the foregoing instrumen,
appeared before me this day in pirson.and acknowledged that he (she or (hey) signed and delivered the instrument
as his (her or their} free and volunta -y ac., for the uses and purposes therein set forth,

Dated: l D \j':) ":""::‘
(D

{Sipmature of oficer >

FRICIAL AETEET.L
SEIALE
ARy PuUBLL. gTaE OF ILLINQIS .
" FGOR GOUNTY —
b GOSN EXFIREB -t

{Seal)

ioan Qriginator. BRAD BOD L 221841
Loan 8ri inator rganimﬁan%WMWM%E gER’U’ICES ING, WNMLSR 1D 19231

ILLINDIE - Sirgle Family - Fannie MeefFreddie Mac UNIFORM [NSTRUMENT {MERS)
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LEGAL DESCRIPTION

Order No.:  23G5C040016LP

For APN/Parcel IDs}: 14-08-203.016-1104

UNIT 1104 IN THE 5455 EDGEWATER PLAZA CONDOMINIUM, AS DELINEATED ON A SURYEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE SOUTH 242 FEET OF THE NORTH
875 FECT OF THE CAST FRACTIONAL HALF OF THE NORTHEAST QUARTER {1/4) OF SECTICON
8, TOWNSENIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, 1LLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TQ THE DECLARATION QF
CONDOMINIZM RECORDED AS DOCUMENT 24870735 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE |NTZREST IN THE COMMON ELEMENTS.
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MIN: 1007868-2023081614-1 Loan Number: 2023081614

FIXED INTEREST RATE RIDER

Date: Qctober 27, 2023
ponders A & N MORTGAGE SERVICES, INC.
Borrowerts): WILLIAM E MORGAN, LINDA M BENDIXEN

rH73 FIXED INTEREST RATE RIDER is made this  27th  day of October, 2023
and is fucorporaied inw and shall be deomed to smend and supplement the Security Instrument. [eed of
Trust, of Security Deed (the "Security Instrument™) of the samec date given by the undersigned (the
"Horrower'" 10 sooure Tepaymment of the Borrower's fixed rate promissory note fthe "Now™) in favor of
A & N MORTE:GE SERVICES, INC,
(the "Lender"™). The Security Inswrument encumbers the proparty more specifically described in the Security
Tnstryment and localed at:

5455 N SARRIDAN RD UNIT 1104, CHICAGD, ILLINQIE 60640
[Froperty Addross]

ADDITIONAL COVENANTS, Tn addition to the covenants and agreements made in the Security
Lnstrument, Borrower and Lender foether covenani and agree as follows:

A. Definitlon { D ) "Nate" of tir Security lnstrument is hereby deleted and the following
provisinn is substituted in its place in the Scourity Tnstrument:

{ D ) "Npte" means the promissecy oole dated ‘Qecsber 27, 2023 , g sipned by cach
Rorrower who is legally obligated for the debt under (ot 'promissory note, that is in cither (i) paper form,
using Borrower's written pen and ink signature, ot (i) elecreaiz form, osing Borrower' s adopted Electronic
Signature in aceordance with the UETA or E-SIGN, as applicalile. The Naote evidences the lepal obligation
of each Barrower who signed the Mole w pay Lender ONE-GUNDRED TWENTY-NINE

THOUSAND AND 007100 Dollars (015 % 179,000.00 1 plus interest.
Each Borrowet who signed the Note has promised to pay this debt izregular monthly pavnents snd 1o pay
the debt in full not later than  Movember 1, 2053 ut v rate of 7.500 %.

BY SIGNING BELOW, Borrower sceepis and aprees 1o the terms and covenanis contained in this Fixed
[nterest Rate Rider.

,4) ﬁ,« ?/ﬁ’w ,»b/zz/zﬁ

Bnrmwel WILLIA

ILLINQIS FIXED INTEREST RATE RIDER o ;
ILFIRRGR DBM14/22 v DocMagic
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MIN: 1007B68-2023081614-1 Loan Mumber. 2023081614

1-4 FAMILY RIDER

THIS 14 FAMILY RIDER is made this  27th  day of October, 2023 :
and is incorporated into and antends and supplements the Mortgage, Morigage Deed. Deed of Trust, o
Seenrity Deed {the "Security [nstrument”) of the same date given by the undersigued (the "Borrower") to
seoure Horrower's Wate to A & N MORTGAGE SERVICES, INC., AN ILLINGIS CORPORATION

(the "Lender™y of the same date and covering the Property deseribed in the Secority fustrumen: and
Iocated, at:

455 N SHERIDAN RD UMIT 1104, CHICAGD, ILLINGIS 60640
[Fropecty Auldres:]

14 FAM LY COVENANTS. In addition to the reprosentalions, wairutlics, covetanls, and
sorsements made i the Sceurity nsirument, Borrower and Lender further covenant und agrie as follows:

A, ADD'TIONAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inadauion to the Propetty described i the Seearity instriament, the
following items nosw or lavar atiuchad to the Properly, to the extent they arg fixtures, are
added to the Property desciiztng, and will also constitute the Property covercd by Lhe
Security Instrument: building rozesials, applisnces and goods of every namire whatsosver
now or later located in, on, of usedy of intended 1o be used in conncetion with the Property,
including, but not limited to, those fo- the rurpeses of supplying or distribuling heating,
cooling, electricity, mas, water, air und lizht, Jdve prevention and extinguishing apparatus,
seeurity and access control apparatus, plumioiig bath tubs, water heaters, water closeis,
sitks, ranges, stoves, refrigerators, dishwashers: disposals, washers, dryers, awnings, storm
windows, storm doors, sereens, blinds, shades, capians and curtain reds, attached mirrors,
cabingts, paneling, and atiached floor coverings, all uFwhich, inchuding replacetnents and
additipps, will e deemed to be and remain a part of the Etoperty covered by the Security
Instrument. All of the foregoing waether with the Property (esciibed in the Security
Tnstrument for the leasehold estate if the Seeurily Tnstrument is o412 leasehold) are referred
tn in this |4 Family Rider and (he Securily Insivument as the "Tioperty "

B. USE OF PROPERTY; COMPLUIANCE WITH LAW ~Bowrower will
nol seek, agree 1o, or :nake a change in the use of the Property or its zonasy, classification,
unless Lender hias apreed in writing 1o the change. Borrawer witl comply witi all Tnes,
otdinanees, regulations, and reguirements of any zovermnental bady applicable © g
Proparty.

G. BORROWER'S QUCUPANCY. Unless Lender and Borrower atharwise
garee in wriling, Scetios f conceroiag Botrowet's occupaney of the Property is deleted,

D. ASSIGNMENT OF LEASES. Upon Lender's request atter default,
Borrower will assign to Lender all leases of the Property aud all securily deposits made in
comection with leases of the Property, Upon the sssignment, Legder will have the right to
modify, extend, or terminate the existing leases wnd o ciecute new leases, in Leader's sole

WMULTISTATE 1= FAMILY RIDER
rannie Mae'Freddie des LINIFORM INSTSLMENT
Form 3470 4712021 Page 1 af 2
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discretion. As used in thes paragraph D the wourd "lzase” will mean "sublense” il the
Sceurity Instrument is on a leasebold.

E. CROSS-DEFAULT PROVISION. Borrower's defaukt or breach under
any fiobe o apreement related fo the Property i which Lender hias sn interest will be a
breach under the Securily Insirumnent and Lender may invoke any of the remedics permitted
by the Scourity Instrument,

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants congained in this 14
Farpiy Rider,

" /

/é;’ (_/ﬁv 7 ' Lt £17 o (Seal)
WILLIAM E MORGAT LINDA M BEND|¥| 7 Borrower
MULTISTATE 1 FAMILY RIDER % DocMagic
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WIN: t007868-2023081614-1 Loan Wumber: 2023081614

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27th  day of Cctober, 2023
and i ineorpurated inlo and amends and supplements the Mortgage, Mortgape Deed, Deed of Trost, or
Security Dreed {the ' Security Lositumem™) of the same date given by the undersigned {the "Borrower”)
serure Sorrower's Nole to A & N MORTGAGE SERVICES, INC., AN ILLINOIS CORPORATION
(the "Lender™)
ol the sunedete and covering the Property described in the Secwrily Insirutment and located at:

£455 N SHERIDAN R UNIT 1104, CHICAGO, ILLINOIS 60640

“JII.IPQI“' M(h‘r’;\]

The Property ineludes a upic in, together with an undivided interest in the common clements ol a
condominiutn project knov 25

5457 ELGEWATER PLAZA CONDOMINIUM

{Name of Cemdmuiniam Peoject]

fthe "Condominium Project"). 1 the ownels-cssociation or other entity which acts for the Condominium
Project (the "(lwners Association"} holds Wils e, property for the benefit or use of its members or
sharchobders, the Property also includes Bovrows:!' s fnserest in the Cwners Association and the uses. proceeds
and benelits of Borrower's [nierest.

CONDOMINITUM COVENANTS. In addition to the reptesentations, wartainlies, covelands, and
agreemerts made in the Security Instrument, Borrower and we'wlar further covenaal and agres g Tollows;

A. Condominium Obligations, Botrower wil) periarm 211 of Borrower '« ohligations under
the Condomitium Project's Conzliluent Documents, The "Concatient Documents” are the: {1}
Declaration or any other document which creates the Condamininm Trajede (i) by-laws; {1 code of
regulations; and {iv) other equivaleni documents. Borrower will promptiy pay. when due, all dues and
seseszments imposed pursuant 1o the Consituent Documents.

8. Property insurance. So Jong as the Owners Aszaciation imaintaleey vie a gencrally
accepted insurance carrier, a "master” o "blanket” policy on the Condominiun Plorcct which is
satisfactory to Lender and which provides inswavee coverage in the amouals {ineluailg deductible
levels), for the periods, and against ioss by [re, hozards included within the term. " extended Coverage,”
and any other bazards, ineluding. but not limited 1o, earthqualees, winds, and flands, for which Lendar
requires jusurance, then {i) Lender waives Lhe provision in Seclion 3 for the portion of the Periodic
Fayment mada to Lender consisting of the yearly premium installmenls for properly foserance on the
Praperty, and {1i} Borrower's abligation under Section 5 to maintain property Insurance coverage ol the
Propery s devmed satisfied 1o the extent that the required coverage 15 provided by the Owners
Association policy.

HULTISTATE CONOOMINIURM RIDER - Zingle Family - wrDacMapic

Fanniz & galFreddie Mac UMIFORM INSTRUMENT
Form 3140 012024 Paoe 1 of 3
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What Lender requires as a condition of this waiver can change during the term of she loan.

Borrower will give Lender prompl notice of any lapse in required property insurance coverage
provided by the master or hlanket policy.

In the event of & distribution of property insurance proceeds in ficu of restoration ot ropar
foliowing a loss to the Property, whether to the unil or (0 common lements, any proceeds payable o
Borrower are liereby assigoed and will be paid to Lender for application to the sums scoured by the
Sevurity Instrutnent, whether or not the due, with the cxeess, if any, paid io Borrawer.

C. Public Liability Insurance. Borrower will take such uctions as may be reasonable 1o
nsucg that the Gwners Assoeiation maisisins 2 public libility insurance policy seceptable in firm,
amipunt, and extenl ol coverage 1o Letder,

Do Londemnation. The proceeds of any award or claim for damages, divect or consequential,
payahle tolixorower i conbection with ooy condemnation or other taking of all or any part of the
Proporty, whethbar, of the unit or of the commen elements, or for any conveyance in leu of
condemaation, arf hereby assigned and will be paid 1o Lender. Such proceeds will be applied by Lender
ta the sums secured by the Seourity instrument as provided in Section 12

E. Lender's Prioe Congent. Buorrower wili nol, excepl after notice 1o Lender and with
Lepder's prior writien consentoeither partition or subdivide the Property or conseat tor (i) the
ghandonment or termination of o7 Condominiunt Project, exeept for abandonrment or :ermination
required by law in the case of substanos desiruction by fire or other casualty or in the case of a taking
Ly condemnation or eminent domeio; [ anyauendment to asy provision of the Constituent Documents
unless the provision is for the express benelit ol Lender; (101} tlermination of professional management
and assurnption of sei-manapement of the Oweers Associaiion: or {iv} any action which would have the
effect of rendering the public liahility insuranee coverage maintained by the Owners Associaton
unacceptable o Lender.

F. Remedles. If Burrower dous tot pay condGiunivr-Jues and assessments when due. then
Lender may pay them. Any smouns disbursed by Lender undei this paragraph F will hecome additional
debit of Borrower secured ly the Security Instrument. Unless Boreav @i and Lender agres to olher lerms
of payment. these amaounts will bear fnterest from the date of disbursameniatl the Note rate and will be
payable, wiil interest. vpon notice Fom Lender 1o Borrower requesting rreent,

8L TIETATE CONGOMINILE RIGER - Single Fasly - S ﬁunmagm
Fannie Mae'Freddie Mac UMIFORM INETRUMENT ,
Furm 3140 D7I2024 Paga Z of 3
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BY SIGNING BELOW, Borrower wccepts apd ayrees to the tertms and covenants contained in this
Conderminium Rider.

/) A?% A A

WILLIAM E MO Bortower LINDA M BENDEN H!. T

WMULTIETATE SONDOMINIUM RIDER - Single Family - % DotMagic
Funnie haalFraddla Mae UMIFORM INSTRUMENT
Form 3140 07/2021 Page 3 of 3



