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Certificate of Exemption

Address:
Street: 4010 MADISON ST

Street line 2:
City: BELLWOOD State: IL ZIP Code: 60104

Lender. FIRST AMERICAN BANK

Borrower: JESUS MICHEL, MARRIED

Loan / Mortgage Amount: $22,000.00

This property is located within the program area and the transaction is exempt from the requireineats of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate humber: 7353FBE1-4165-4DD6-95ED-0A70S02ABF2E Execution date: 11/1/2023
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FIRST AMERICAN BANK
P.0, BOX 307
201 S. STATE STREET
HAMPSHIRE, IL 60140

WHEN RECORDED MAIL TO:
FIRST AMERICAN BANK
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201 S, STATE STREET
HAMPSHIRE, IL 60140
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This Mortgage prepared by:
MARICSSA ARREOLA, Loan recessor
FIRST AMERICAN BANK
P.C. BOX 307
HAMPSHIRE, !l 60140
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THHHHEREIN 7454101 2023+
MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtrancss secured by the Mortgage, not
fnciuding sums advanced to protect the security of the Mortgage, exceed $27,000.00,

THIS MORTGAGE dated November 1, 2023, Is made and executed befworn JESUS MICHEL, MARRIED
(referred to below as "Grantor} and FIRST AMERICAN BANK, whose address is F.0. BOX 307, 201 S. STATE
STREET, HAMPSHIRE, IL 60140 {referred to below as "Lender”),

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wamants, and corveys to Lender all
of Grantor's right, title, and interest in and fo the following described real property, together wvity all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenences; all water, water rights, watercourses and ditch rights (including stock in utllitiec with ditch or
irigation rights); and all other rights, royelties, and profits relating to the real property, inclucing without
limitation all minerals, oll, gas, gecthermal and similar matters, {the "Reaf Property™) located in COOK County,
State of [llinols:

LOTS 107 AND 108 |IN MADISON STREET WESTCHESTER L SUBDIVISION IN THE NORTHWEST 1/4 OF
THE NORTHWEST 1/4 OF (EXCEPT RAILROAD) iN SECTION 16, TOWNSHIP 39 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIBIAN, IN COOK COUMNTY, ILLINOIS.

The Real Property or ife address is commonly known as 4010 MADISON ST, BELLWOOD, I 60104. The
Real Property tax identification number is 16-18-100-005-0000, 15-16-100-008-¢000,

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness Including, without limitafion, a
revolving line of cradit and shall secure not only the amount which Lender has presently advanced to Grantor
under the Credit Agreement, but also any future amounts which Lender may advance to Grantor under the




2331141247 Page: 3 of 8

UNOFFICIAL COPY

MORTGAGE
{Gontinued) Page 2

Credit Agreement within twenty (20) years from the date of this Morigage fo the same extent as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit obligates
Lender to make advances to Grantor so long as Grantor complies with all the terms of the Credit Agreament
and Related Documents. Such advances may be made, repaid, and remade from time to time, subject to the
limitation that the total outstanding balance owing at any one time, not Including finance charges on such
hatance at a fixed or variable rate or sum as provided in the Credit Agreement, any temporary overages, other
charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Cradit
Limit as provided in tha Credit Agreement. It is the intzntion of Grantor and Lender that this Mortgage secures
the balance cufstanding undar the Credit Agreement from time to time from zero up to the Cradit Limit as
provided in the Credit Agreement and any intermediate balance.

THIS MORTG~G)5, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONALPROPERTY, IS GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE (/f EACH OF GRANTOR'S AGREEMENTS AND QBLIGATIONS UNDER THIS MORTGAGE.
THIS MORTGAGE 1= INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT
LIENS AND ENCUMERSNCES, INCLUDING STATUTORY LIENS, EXCEPTING SCLELY TAXES AND
ASSESSMENTS LEVIED ©4 Vi4E REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED
HEREBY. THIS MORTGAGE I§ !VEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excent as otherwlse provided in this Mortgage, Grantor shall nay to Lerder
all amounts secured by this Mortgag: as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THI: PROPERTY, Grantor agrees that Grantor's possession and use of
tha Property shall be govarmed by the following p'ovisions:

Possession and Use, Until the gccurrence of an Evant of Default. Grantor may (1) remain in pogssssion
and control of the Praperty; (2) use, operate ormanage the Proparty; and (3) collect the Rents fram the
Propertty.

Duty to Maintain. Grantor shall maintain the Property n.geod condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its val:a

Mazardous Substances. Grantor represents and warrants that ‘he Property never has been, and never will
be =0 [ang as this Mortgage ramains a lign on the Property, used frr ths generation, manufacture, storags,
freatment, disposal, release or threatened relesse of any Hazurlouz Substance in viclation of any
Envircnmental Laws. Grantor authorizes Lender and its agants to entévpon the Property to make such
inspactions and tests as Lender may deem appropriate o determing complizrica of the Property with this
saction of the Mortgage. Grantor hereby (1) releases and waives any future claims against Lender for
indemnity or contribution in the event Grantar hecomes liable for cleanup or ather costs under any such
laws, and (2) agrees to indemnify, defend, and hold harmless Lender against any ard &l claims and losses
resulting fram a breach of this paragraph of the Morigage. This obligation to indewniv.and defend shall
survive the payment of the Indebtedness and the satisfaction of this Mortgage.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immadiatsly wue 2nd payable
all sums secured by this Mordgage upon the sale or transfer, without Lender's prior written consani, of all or
any part of the Real Proparty, or any interest in the Real Property. A "sale or fransfer means the conveyance
of Real Property or any right, title or interest in the Real Propetty; whether legal, baneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
cantract for deed, leasshold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignrment, or fransfer of any heneficial interest in or to any land trust holding title to the Real Property, or by
any other mathod of conveyance of an interest in the Real Property. Hewever, this option shall not be
exercised by Lender if such exerclse is prohibited by federal law or by llincis [aw.

TAXES AND LIENS, The fallowing provisions relating to the taxes and liens on the Property are part of this
Mortnage:
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Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewar service charges levled against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or matetial furnished
to the Property. Grantor shall maintain the Propetty free of any liens having priority over or equal to the
interest of Lander under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens speciiically agreed to in wrlting by Lender, and except for the lien of taxes and assessments not
due and except as otherwise provided In this Mortgage.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage;

Maintenziiv=of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended crverage endorsements ch a replacement basis for the full insurable value covering all
Improvements or. the Real Property in an amount sufficient to avold application of any eoihsurance clause,
and with a standard mortgagee clause In favor of Lender, Pollcies shall be writtsn by such insurance
companies and in stk form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lender
certificates of coverage fium each Insurer containing a stipulation that caverage will not be cancelled or
diminished without a minimum of ten (10 days' prior written rofice to Lendsr and not gontaining any
disclaimer of the insurer's liabiily; for failurs to give such notice. Each Ihsurance policy alss shall include an
endorsement providing that covelsge in favor of Lender will not be impaired in sny way by any act,
omisgion or default of Grantor or uny\ other person. Should the Real Propeity be locatad in an arca
designated by the Administrator of the Faderal Emergency Management Agency as a speclal flood hazard
area, Grantor agress fo obtain and mairin flood insurance, if available, for the maximum amount of
Grantor's crodit line and the full unpaid prirsizal balance af any prior liens on the property securing the
loan. up to tha meximum policy limits set under the National Flood Insurance Program, or as otherwiss
required by Lender, and to maintain such insurince for the term of the loan. Flood insurence may ba
purchased under the National Flood Insurance PFrogram, from private insurers providing “private flood
insurance” as definad by applicable federal flood insuranse statutes and regulations, or from ancther flood
Insurance provider that is both acceplable to Lender inits sole discretion and permitted by applicable
federal flood Insurance statutes and regulations,

Lender's Expendltures, If Grantor fails (1) o keep the Propaily fres. of all taxes, liens, security intereste,
encumbrances, and other claime, (2) to provide any required Ingurarcs on the Property, (3) to make
repairs to the Propefty or to comply with any obligation to maintain Existing Indebtedness In good standing
as required below, then Lender may do so. If any action or proceeding i carsmencad that would materially
affect Lender's interests In the Property, then Lender on Grantor's behalf inz#but is not required to, take
any action that Lender believes to be approptate fo protect Lender's interests. ~All expenses incurred or
paid by Lender for such purpeses wilf then bear interest at the rate charged Unter the Credit Agreement
from the date incurred or paid by Lender to the date of repayment by Grantor, /All such expenses will
hecome a part of the Indebiedness and, at Lender's option, will (1) be payable on demieint~(2) be added
to the balance of the Credlt Agreement and be apportioned among and be payable wit!| any installmeant
payments to become due during either (a) the tsrm of any applicable insurance policyz o (b)  the
remaining term of the Cracit Agreement; or (3) be treated as a balloon payment which will be due and
payable at the Credit Agreement's maturity,

Warranty; Defense of Title. The following provisions relating to cwnership of the Property are a par of this
Mortgage:

Title, Grantor warrants that: (a) Grantor holds good and marketable tile of record to the Property in
fee simple, frae and clear of all liens and encumbrances other than those set forth in the Real Propsrty
description or in the Existing Indebtedness section below or in any {itle insurance policy, title report, or
final title opinion issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b}
Grantor has the full right, power, and authority to execute and deliver this Mortgags to Lander,

Defense of Tltle. Subject to the exception In the paragraph above, Grantor warrants and will forever
defenc the title to the Property against the lawful claime of all persons,
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Existing indebtedness. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of thie Mortgage securing the [ndebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenanis and apress to pay, or see 1o the paymant of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default undsr the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

Full Performance. If Grantor pays all the Indebtednass when due, terminates the credit line account, and
ctherwise petforms all the cbligations Imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor & suitable satisfaction of this Mortgage and suiteble statements of termination of any
financing sitement on file evidencing Lender's security interest in the Rents and the Personal Property,
Grantar wilipay, if permitted by applicable law, any reasonable termination fes as determined by Lender
from time to tinie,

Events of Defarit. . Grantor will be in default under this Mortgage if any of the following happen: (1)
Grantar commits frale or makas & matetial misrepresentation at any time in connection with the Cradit
Agreement. This candnclurle, far example, a falsa statemant about Grantor's irncoms, assats, liahilties, or
any other aspacts of Granwer's financial condition. (2) Grantor dees not mest the repayment terms of the
Credit Agreement. (3} Grantei's action or inaction adversely affects the collateral or Lender's rights in the
collateral. This can includa, foravample, failure to maintain required ineurance, waste or destructive use of
the dwelling, faillre to pay taxes, dran: of all persons liable on the account, fransfer of titls or sale of the
dwelling, craation of a senior lign on.the dwelling without Lander's permission, foraclosure by the halder of
another lian, or the use of funds or the Jwelling for prohibited purposes.

Rights and Remedies on Default. Upon the'rtrturrence of ah Event of Default and at any time thereafter,
Lendear, at Lendar’s option, may exarcise any one_sxmore of the following rights and remedies, in addttian
to any other tights or remedies provided by law:

Accelerate Intebtedness. Lender shall have the ticihitat lts option without notlce to Grantor to declars
the entire Indebtednass immediately due and payanle; cluding any prepayment penalty that Grantor
would ke required to pay.

UCC Remedles. With respect to all or any part of the Per=cral Property, Lender shall have all the rights
and remadies of a secured party under the Uniform Commercial Cogs,

Judicial Foraclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part
of the Propetty.

Other Remedies, Lender ghall have ali other rights and remedies provided'in this Motgags or the Credit
Agreement or availshle at law ar in equity.

Bale of the Property. To tha exisnt permitied by applicable law, Grantor hercby sveives any and all
right to have the Propaerty marshalled, In exercising its rights and remedies, Lender.shad Ye free to sell
all or any part of the Proparty together or separately, in one sale or by separate sales. londer shall be
entitled to bid at any public sale on all or any portion of the Property.

Election of Remedies, All of Lender's rights and remedies will be cumulative and may be exsrcised
alone or together. An alection by Lender to choase any one remedy will nat bar Lender from using any
other remedy. If Lender decices ta spend morey or to perform any of Grantor's obligations under this
Mortgage, sfter Grantor's failure to do so, that decigion by Lender will not affect Lender's right to
teclaie Granter in default and to exercise Landet's ramedias.

Attorneys' Fees; Expenses. If Lender instifutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court acticn is involved, and to the
extent not prohibited by law, all reasonable expenses Lendsr incurs that in Lender's oplnion are
nacessary at any time for the profection of its Inlerest or the enforcement of Ifs rights shall become a
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part of the Indebtedness payable on demand and shall bear Interest at the Credit Agreement rate from
the date of the expenditure until repaid, Expenses covered by this paragraph include, without
imitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lendars
legal expenses, whether or not there is a lawsuit, including attorneys' fess and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction},
appeals, and any anticipated post-judgment collection services, the cost of searching records, obtaining
tltle reports (including foreclosure reports), surveyors’ reports, and appralsal fees and title insurance, to
the extent permitted by applicable law. Grantor also will pay any court costs, In addition to ail other
sums provided by law,

Miscellaneous Provisions. The following miscellansous provisions are & part of this Mortgage:

Governiry 1aw. This Mortgage will be governed by federal law applicable to Lender and, to the extent
not preemolzd. by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. Thiz Mortgage has been accepted by Lender in the State of lllinols.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All partes to this Mortgage hereby waive the right to any jury trial In any action,
praceeding, or counterclairs brought by any party against any other party.

Waiver of Homestead Exemption .. Grantor hareby relzases and waives all rights and benefits of the
homestead exemption laws of ths Stute of filinois as to all Indebtedness secured by this Mortgage.

Definitions, The following words shall eve the following meanings when used in this Mortgags:

Borrower. The word "Bomower" mesie JESUS MICHEL and includes all co-signers and co-makers
signing the Credit Agreement and all their sucezscors and assigns,

Credit Agreement. The words "Credit Agreement' mean the credit agreement dated November 1,
2023, with credit limit of $22,000.00 from Granmer 4 Lender, togather with ali renewals of, extensions
of, modifications of, refinancings of, consolidations of~and substitutions for the premissory note or
agreement.  The interest rate on the Credit Agreement is = variable interest rate based upon an index.
The Index currently is 8.500% per annum, If the index ilic:es3es, the payments tied to the index, and
therefore the total amount secured hereunder, will ingrease. Ay vaniable interest rate tied to the index
shall be calculated as of, and shall bagin on, the commencemsnt date indicated for the applicable
payment stream. NCTICE. After the Initlal discount period is coirileted, the interost rate cannot be
less than 4.250% per annum, Under ne circumstances shall the intarest rate on this Crodit Agreement
be more than the lesser of 18.000% per annum or the maximum rate &ilowed by applicable law. The
maturity date of the Credit Agreement is December 1, 2033. NOTICE TQ 3RANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE,

Environmental Laws. The words "Environmental Laws” mean any and all staie. a2zral and local
slatutes, regulations and ordinances relating to the protection of human health or s snvironment,
including without limitation the Comprehansive Environmental Response, Gompensatich. ang Liability
Act of 1980, as amended, 42 U.8.C. Section 9601, st seq, ("CERCLA", the Sugerfund Amisndments
and Reauthorizalion Act of 1986, Pub, L. No. 99-49% ("SARA", the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Corsaivation and Recovery Act, 42

U.5.C. Section 6801, et seq., or other applicable state or fadetal laws, rules, or regulations adopted
pursuant thereto,

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described In the
Exisling Liens provision of this Mortgage.

Grantor. Tha word "Grantor” means JESUS MICHEL,
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Indebtedness. The word "Indebtadness” mezans all grincipa:, interest, and other armounts, costs znd
experses pavable under the Cradit Agreement or Related Documenis, together with all rerewals of,
extensions of, medifications of, censolidations of and substitutions for the Credit Agreement or Rel ated
Documents and any amounis expendsd or advanced by Lender 1o discharge Grantars chligations or
expenses. incurred by Lender fo enforce Graniers obligations. under this Mortgage, together with
interest on such amounts as previded in this Morlgage.

Lender. The wore "Lender” means FIRST AMERICAN BANK, e successors and assigns. The words
"SUCCESSOTS OF assigns’ mean any persen of company that acouires any intersst in the Credit
Agresment.

Mortgeye: The word "Morigage maans this Morigane betwesn Glantor anig Lendst.

Personal Tronerty. The words "Perscnal Propedy” msan all equipmend. fixtures, ang aiher aricles of
persenal ploperty now or hereafter awned by Grantor, and now: or hersefter attached or affixed ta the
Real Fropery. taoether with &l accessions, pars, and agdiions to, all replacements of, and all
substifutions forl piv of such propery; and together with af proceeds (ihciuding without limitaticn all
insurance proceeds‘and fefunds of pramiums) from ary sale of other disposition of the Property.

Property. Tne word {5operty” rgans collectively the Bes Properly anc the Persorsl Property.

Real Properfy. The woraz Faal Property” mean the real nroperty, interesis: and rights, as further
desoribed in thiz Morgags.

Related Documents. The words "Ruiated Documenss" mean all promissory notes, credit agreemants,
loar agresments, snviionmental agreemiants, guaranties, security agraements, morigages, deeds of
tust, security deeds, collatedal morgagr=. and all other instruments, agreements and documants,
whether now or hereafier sxisting, executzd incammection with the indelitedness.

Rents. The word "Rents” means sl preseniabia 1iuré rantds revenués, indome, issiies, royaities,
profits, and other benedits derved from tha Property.

GRANTOR AGKNOWLEDGES HAVING READ ALL THE FROVISIONE OF THIS MORTGAGE; AND GRANTOR
AGREES TQ ITS TERMS.

GRA[\ITOR'

WAIVER OF HOMESTEAD EXEMPTION

fam sigriing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all vights
and benefits of the homestead exemption laws of the State of linols as to all debts secursd by this Mortgage.
Funderstand that { have no liability for any of the afffrmative covenants in this Morigage.
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INDIVIDUAL ACKNOWLEDGMENT

' \
STATE OF ! Hinot S )

COUNTY OF Cm o) k )

On this day before me, the undersigned Notary Public, personally appeared JESUS MICHEL, to me known to he
the individual deccribed in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as his or kar f'ee and voluntary act and desd, for the uses and wosas thersin mentioned,

Govemrher 20 2.3

Glven under mir/h?%ji:fﬁn?al seal this | . day of _ |
. ]
By ﬂ/ﬁ(\ { = Residing at 2 ©0 { MGH #’l}\P! M Kd
\ 4
Notary Public In and for the State of J 1 l Ay S

My commission explres __/ D-21~24

ARTURC GARCIA
Officlal Seal .

d  Notary Public - State of lilinois

& My Commission Expiras Oct 21, 2026 ¢

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ’ I“«na; S )
COUNTY OF CI)DK )

0n this day before me, the undersigned Notary Puklic, parsonally appeared LETICIA ©'AZ, to me known to be
the individual described in and who exscuted the Waiver of Homestead Exemplion, und scknowledged that he
or she signed the Walver of Homestead Exemption as his or her free and voluntary act ‘and. dead, for the uses
and purposes thereln mentioned.

st -
Given under my hand and official seal this { day of N{M)P #1 bf"!’ _ 20 xe
A
BVMT Residing at __ £ 001 !Hﬁﬂjjﬁm _ &-J

1
Notary Public in and for the State of | f l }'ﬁ T TILY

_ ARTURO GARCIA
My commission expires { D 2 ’ ~ cr‘)\ (2 Offictal Seal

Notary Public - State of Hlinois
My Commission Expiras Oct 21, 2026
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