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This Instrament Prepared By:
MAKRDY HAYES

FAMILY CREDIT UNION
1530 W, S53RD STREET
DAVENPORT, IAEZ806
{863) 388-8128

After Recording Return To:
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A¥TN: J ADAM LOUNSBERRY
1530 W. 53RD ETAEET
DAVENPORT, 1A 52806

{563} 388-8328

—' - [Space Above This Line For Recording Datal
GIT 10T 1

MORTGAGE

GRIKES

Logn # 715003 GRIMES

PIN: 14-21-101-054-3375% & 14-21~101-
084-1624

DEFINITIONS

Words used in multiple sections of this dacumenterv defined below and ather words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sectians 3, 4, 10, 11, §2, 16, 19, 24, and 25, Certain rules regarding the
usage of words used in (his document are also provided in Section 17,

Parties

(A} "Borrower' is EMMA K GRIMES, A SINGLE PERSON, curfentiycesiding at 2545 SOUTH ATLANTIC AVENUE,
PH 5, DAYTONA BEACK SHORES, FL 32118. Borrower is the mCrtgaeor under this Security Instrument.

(B} "Lender" is THE FAMILY CREDIT UNLON. Lenderis a CREDIT UNTUR-organized and existing under the laws of
TOWA, Lender's address is 1530 W 53RD STREET, DAVENPORT, TA 52805, Lenderis the mottgagee under this
Security Insitument. The term "Lender” includes any successors and assigns of Lendéy

Docaments

(C) "Note™ means the promissory note dated NOVEMBER 1, 2023, and signed by each Bariower who is legally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written perand ink signature, or {ii)
electronic form, using Borrower's adopted £lectronic Signatuse in aceordance with the UETA or E-SIC a5 applicable, The
Note evidences the legal obligation of each Borrower whe signed the Nete to pay Lender THO HOUNDXED BIGHTY-FOUR
THOUSAND AND 00/100 Dollars (1.5, §284, 000, 00) plus interest at the rate of 7, 375%. Uach Bettmwer who signed
the Note has promised to pay this debt in regular monthly payments and to pay the debt in full not later tha-¥ovEMBER 1,
2053, ) i ) _ . oo

(D} "Riders” means all Riders 10 this Security tnstrument that arc signed by Borrower, All such Riders are incorporated inle
and deemed to be a part of this Security Instrument. The foliowing Riders are to be signed by Borrower [check box as
applicable]:

O Adjustable Rate Rider Condominivm Rider i Othex{s) {specily)
{11-4 Family Rider _ {1 Planned Unit Development Rider
J8econd Home Rider

(E} "Security Instrument" means this decument, which is dated NOVEMBER 1, 2023, together with ali Riders o this
document.

1LLINOIS--Single Family—Fannie Mae/Freddic Mace UNIFORM INSTRUMENT Form 3044 (720
25202 % Poge [of 14
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Additional Definitions

(F) "Applicable Law" means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
adminisirative rules and orders (that have the effoct of faw) as well as alf appliczble final, non-appealable judicial opinions.

{G) "Community Association Dues, Fees, ind Assessments” means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association, or simitar olganization,

(H) " Defrult™ means: (i} the fajlure to pay any Periodic Payment or any other amount secured by this Security Insteument on
the date il is due; (if) a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument;
(i) any materially false, misleading, ot inaccurate information or statement 1o Lender provided by Botrowsr or any persons ot
entities acting et Borrower's diraction or with Borrower's knowledge or consent, or failure to provide Lender with material
information in eannection with the Loat, as described in Section §; ar {iv) any action or proceeding described in Section 12(e),

(1) "Lleetrouic Fund Transfer’ means any transfer of funds, other than a ‘ransaction originated by check, draft, or similar
paper instrument; wiich fs initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, insiruct, or euthurize g financial institution lo debit or credit an account. Sueh term includes, but is not limited to, point-
of-sale transfers, autsinated tetler mackine transactions, transfers initiated by telephone or other electroaic device capabie of
communicating with suck finupcial institution, wire transfers, and aufomated clearinghouse transfers.

(d) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, 13 applicable.

(K) "E-SIGN" means the Electiesic Signatures in Global and National Commerce Act (15 U.8,C. § 701 e seq.}, as it may be
amended from time fc time, or any apgiable additional or suczessor logistation that governs the same subject maiter.

(L} "Escrow Hems' means; (i) taxes and assessruents and other items that can attain priority over this Security Instrument as a
lien or estcumbrance on the Property; (ii) learchoid payments o: ground sents on the Property, if any; (iii} premiums for any and
all insurance required by Lender under Sectivn-5:{iv) Morigage Insurance premiums, if any, or any suins payable by Borrower
to Lender in lieu of the payment of Morigage ivetrance premiums in accordance with the provisions of Section 11; and (v)
Community Association Dues, Fees, and Assessmeatetf Lender requires that they be escrowed beginning at Loan closing or at
any time during the Loan term,

(M) "Loan" means the debt obligation evidenced by the Niie, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Secutiiv ihstrument, plus interest.

(N} "Loan Servicer" moeans Ine entity that has the contractual (gl 1o receive Borrowes's Periodic Payments and any other
payments made by Borrower, and administers the Loan on behall &1 “Zepder. Loan Servicer does nol include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servider

(O} "Miscellaneous Proceeds” means ary compensation, selilement, awa'sof dumages, or proceeds paid by any third party
{other than insurance proceeds paid under the coverages deseribed in Seetior'5) o (i) damage fo, or destruction of, the
Property; (ii) condemunation or other taking of all or any part of the Property; (it} corveyance in lieu of condemnation; or (jv}
misrepresentations of, er omissions as fo, the value and/or condition ol the Property.

(P} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o Default on, the Loan.

(Q) "Partini Payment” means any payment by Borrower, other than a voluntary prepayment pesmitted under the Note, which
is Tess than a fall outstanding Periodic Payment,

(R} "Periodic Paymeot” means the regularly scheduled amount due for i) principal and interest uider 14¢ Note, plus (i) any
amounts under Section 3,

() "Property” means the property deseribed below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY.”

(1) "Rents” means all amounts received by or due Borrower in connection with the leasc, use, and/er accepancy of the
Property by a party other than Borrower, _ o )

(U} "RESPA" means the Real Estate Setilement Procedures Act {12 U.S.C. § 2601 ef seq.} and its implenienting regulation,
Regulation X {12 C.F.R. Part 1024), as they may be amended from time fo time, or any additional or successor federal
legistation or regulation that governs the same subject matter, When used in this Seeurity Instrument, "RESPA” refers to all
requirements and restrictions that would apply 10 a "federally related mortgage loan” even if the Loan does not qualify as a
“federally related marigage foan" under RESPA.

(V) "Successor in Interest of Barrower” means eny party that has taken title to the Property, wheher or not that party has
assumed Borrewer's obligations under the Note and/or this Security Instrument,

(W) "UETA" means the Uniform Eleetronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, and signatures, as cnacted by the jurisdiction in which the Property is located, as il may be amended from
time to lime, or any applicable additional or suceessor legisiation that governs the same subicel maiter.

LLINOQIS--Single Family--Mannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 384 072021
ER 252929 Page 2of 14
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensiens, and modifications af
:he Note, and (i} the performance of Borrower's covenants a1d agreements under this Security Instrument and the Note, For
this purpose, Borrower morigages, grants, conveys, and wairants 1o Lender the following described property located in the
COUNTY of COOK!

SEE ATTACHED LONQ LEGAL

which currently has tie address of 655 W IRVING PARK RD, UNIT 2501, CHICAGO, [liinols 60613 {"Property
Address"}, and Borrower releases and waives all rights under and by virtue of the homestead exemption laws of this State,

TOGETIER WITH all the improvements now or subsequently erected on the propetty, including rep:acements and
additions to the iriprovements on such property, ali property rights, including, without limitation, all easements, appurtenances,
royalties, mineral (igh's, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referscd t in this Security Instrument as the "Property.”

BORRGWER REPRESCENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Properly conveyed in this Security Instrument in fee simple or lawfully has the right 4o use and occupy the
roperty under a leasehold estate; (i Borrower has tie right 1o morigage, grant, and convey the Property or Borrower's
leasehold interest in the Property; and-(i¥ (e Property is unencumbered, and not subject fo any other ownership Interest in the
Property, except for encumbrances and dwnesshin interests of record, Borrower warrants generally the title to the Property and
covenants and agrees 1o defend the title (o the Property against 2l claims and demands, sebjeet to any encumbrances and
owenership interests of record as of Loan closing

THIS SECURITY INSTRUMENT combines aniform covenanss for national use with limited variations and non-
uniform covenants that reflect specific [Hinois state requiréments to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS., Borrower and Lender covenard sndsaree as [ollows:

1. Payment of Principal, Intevest, Escrow Items, Prepayinen? Charges, and Late Charges. Borrower will pay
each Periodic Paymoent when due. Borrower will aiso pay any prepayment/ charges and late charges due under the Note, and
any other ameunts due under this Seeurity Instrument. Payments due under the Neagand this Security Instrument must be made
in U.S. currency. If any cheek or other instrument received by Lender as paymett undst the Note or this Security Instrument is
returned 1o Lender unpaid, Leader may require that any or !l subsequent paymenst Uue under the Note and this Security
Instrument be made in one or more of the (ollowing forms, as selected by Lender: wyeusly; {b) money order; (o) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is draws Spor an institution whose deposits
are insured by a ULS, federal agency, insttumentality, or entity; or (d) Electronic Fund Transier

Payments are deemed received by Lender when received at (he location designated in #ie-Note or al such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Londer may aceept or return
any Partial Payments in its sole discretion pursuan: to Section 7.

Any offset or claim that Borrewer may have now or in the fufure against Lender will not selisvs Borrower {rom
making the fill amount of all payments due uader the Note and this Security tnstrument or petforming tue zovenants and
agrecttents secured by this Security Insfrument, .

2. Acceptance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Paymeuts. Lender may accept and either apply or hold it suspensc
Partial Payments in its sole discretion in accordance with this Section 2, Lender is not obligated to accept any Partial Payments
of to apply any Partial Payments at the time such paymeats are accepted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Barrower makes payment sufficient to cover a full Periodic
Payirent, al which time the amount of the fll Pericdic Payment will be applied to the Loan. If Borrower docs not make such a
payment within a reasenable period of time, Lender will either apply such funds in accordance with this Section 2 or return
them to Borrower. If not applied earlier, Partial Payments will be credited against the iotal emount die under the Loan in
calculating the emount due fn connection with any {oreclosure proceeding, payofl request, loan modif.cation, or reinstatement,
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejadice to s rights to refuse such payments in the future,

1LLINGIS--Single Fatity--Fannie ¥MaceFreddie Mae UNIFORM INSTRUMENT Form 308 (772021
& 252929 Page 3of 14
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(b) Order of Application of Partial Payments and Periodic Payments. Except s otherwise described in this
Section 2, if Lender applies & payment, such payment will be zpplied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Paymenl, as foliows: first to interest and then te principal due under the
Note, and finally to Escrow Items. if all outslanding Periodic Payments then due are paid in full, any payment amounts
remaining inay be appied (o late charges and (o any amounts then due undar this Security Instrument, If all sums then due
dndet the Note and this Security Instrument are paid ia [ull, any remaining payment amount may be applied, in Lender’s sols
discretion, to a future Pericdic Payment or to reduce the principal balance of the Note.

1£ Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
fale charge due for  deiinquent Perjodic Payment, the payment may be applied to the deilnquent payment and the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

{¢) Voluntary Prepayments. Yoluntary prepayments will be applied as described in the Note.

{d)<%v.Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Procaeds
te principal dwe rader the Nete will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for'Eacrow ltems,

(a) Escrow reqoizement; Eserow Hems, Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments seedue under the Nate, until the Note is paid in full, a sum of money o provide for payment of
amouts due for all Escrow iters{the "Funds"). The amount of the Funds required o be paid each month may change during
the term of the Loan. Borrowen wiast promptly (urnish to Lender all aolices or fnvolces of amouats 1o be paid under this
Section 3,

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow ltems unless Lender waives this
obiigation in writing. Lender may waive this obization for any Bscrow ftem at any time. In the event of such waivet, Borrower
must pay directly, when and where payable, the axsounis due for any Escrow Ifems subject to the waiver, If Lender has waived
the requirement to pay Lender the Funds for any.os #i! Escrow iterns, Lender may require Botrower fo provide proof of direct
payment of those items within such time period as'Leidr may require. Borrower's obligation to make such timely payments
and 1o provide proof of payment is deemed to be a coyenant and agreement of Borrower under this Security Instrument. [f
Borrower is obligated to pay Escrow ltems directly pursiait to & waiver, and Borrower fails to pay timely the amount due for
an Escrow Jtem, Lender may exercise is rights ander Section? t-pay such amount and Borrower will be obligated to repay 10
Lender any such amount in accordange with Section 9,

Excepl as provided by Applicable Law, Lender may witharma tne waiver as to any ot ail Escrow Ttems al any time by
glving a notice in accordance with Section 16; upon such withdrawal, Buerawer must pay 1o Lerder all Funds for such Escrow
lsems, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds: Application of Funds. Except as provided by Applicable Law, |.ender may, at any time,
collect and hold Funds in an amourt up fo, bu! not in excess of, the maximun.amosnt a lender can tequire under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held i an Institution whose deposits are insured by a U.S, ledératagercy, instrumentality, or entity
(including Lender, if Lender is an insfitution whose deposits arc so insured) or in any Fede al {{ome Loan Bank. Lender will
apply the Funds (o pay the Escrow llems 1o later than the time specified under RESPA, Lendermay not charge Borrower for;
(1) holding and applying the Funds; (i1} annually analyzing the escrow account; or (i) verifying 48 Tscrow Hems, unless
Lender pays Borrower intercst on the l'unds and Applicable Law permits Lender to make such a charse “Jnless Lender and
Botrower agree in writing or Applicable Law requires interes( to be paid on the Funds, Lender will nal Ge required to pay
Borrower ary interest or earnings on the Funds. Lender will give to Borrower, without charge, an annia) ratpunting of the
Funds as required by RESPA.

(d) Surpius; Shortage and Deficiency of Funds, In accordance.with RESPA, if there is a surplus of Tunds keld in
escrow, Lender will account fo Borrower for such swiplus. I Borrower's Periedic Payment is delinguent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Escrow Hems, If there is o shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay o Lender the amount necessary to make up the
shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums seeured by this Security Instrument, or an earlier tme il required by Applicable
Law, Lender will promptly refund to Borrower any Funds beld by Lender,

4. Charges; Liens. Borrower must pay {a} all taxes, assessments, charges, fines, and impos tions atlributable lo the
Property whick have prority ar may attain priority ever this Security Insteument, (b)Y leasehold payments or ground renis on the
Property, if any, and (¢} Commuanity Association Dues, Fees, and Assessments, if any, [ any of these items are Escrow Hems,
Borrower will pay them (n the manner provided in Section 3,

Borrower must promptly dischasge any lien that hes priority or may attain priority over this Security Instrument unless

ILLINGIS--Single Pamily-Pannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form: J0H4 (772021
Ex 252029 Poge d of 14
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Borrower: (aa) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrewer is performing under such agreement; {bb) contests the lien in good [aith by, or defends against
enforcement of the lien in, jegal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or {ce) secures
{rom the holder of the len an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{caliectively, the "Required Actiors™). If Lender deterntines that any part of the Property is subject 1o a Hen that has priarjzy or
may attain priority over this Security Instrument and Borrower has rot {aken any of the Required Actions in regard to such lien,
Lender may give Borrower a notice identifving the lien. Within 10 days alter the date on which that notice is given, Borrowey
must satisfy the lien ar take one or more of the Required Actions.

5, Property Insurance,

(a) fnsurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erscted on the Fioperty insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards includsig. but not limited to, earthquakes, winds, and floeds, for which Lender requires insurance. Borrower must
maintain the types ol insurance Lender requires in the amounts (including deductible levels) and for the perinds that Lender
requires. What Lender sequires pursuant to the preceding sentences can charge during the term of the Loan, and may exceed
&Ny minimum coverage togiired by Applicable Law, Borrower may choose the insurance carrier providing the insurance,
subject to Lendet's right to.aiszporove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maint<m/Insurance. If Lender has 4 reasonable basis to believe that Borrawer has failed to maintain
any of the required insurance.=cverages described above, Lender may obtain insurance coverage, at Lender's option and at
Berrower's expense. Unless required 0y Aonlicable Law, Lencer is under no obligation to advance premiums for, or to seek to
relnstate, any priot lapsed coverage obtsined by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and may select the previder of such insurance in its sole discretion. Before purchasing such COVEragE,
Lender will notify Borrower if required to do-sounder Applicable Law. Any such coverage will insure Leader, but tight not
protect Borrower, Borrowet's equity in the Properivyar the contents of the Property, against any risk, hazard, or liability and
might provide greater or tesser coverage than was previzusly in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cosi of the insurarce coverage so obtained may significantly exceed the cost of insurance
that Borrower coutd have obtained. Any amounts disbursed by Lender for costs associated with reingtaling Borrower's
insurance pelicy or with plactng new insurance under this Svetivi 5 will hecome additiona! debt of Borrower secured by this
Security Instrument. These amounts will bear interest al the Noied 2% [rom the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesling paymsiit

(¢) Insurance Policies. All insurance pelicies required by Lenderand rencwals of such policies: (i) will be stibject lo
Lender’s right to disapprove such policies; (i) must include a stardard irortgege clause; and (iif) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the tight to hold e policies and renewal cortificates, If Lender
requires, Borrower will prompily give te Lender proof of paid premiums and ret=wal sotices. If Borrewer obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction o4, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee andior as an additionai less nayee.

{d) Proof af Loss; Application of Proceeds, In the event of loss, Borrower must'g ve drompt notice to the insurance
carvier and Lender. Lender may make proof of loss i not made promptly by Borrower, Any swaiice nroceeds, whether or not
the underlying Insuranee was required by Lender, will be applied to restoration or repair of the Pror@rty, if Lender deems the
restoration or repair te be economically feasible and determines that Lender's security will not be lessansd Sy such restoration
ar repair,

I the Property is to be repaived or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary (o begin the repair or restoration, subject to any restrictions applicable to Lender, During the sabiaquent repalr
and restoration period, Lender will have the right to_hold suzh insurance proceeds untilLender has had an Gpportunity to
inspeet such Property to ensure the work has been completed 10 Lender's satisfaction {which may include satisfying Lendcr's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptiy, Lender may d.sburse procecds for the
repairs and restoration in a single payment or in a series of progress payments as the work is completed, depending on the size
of the repair ar restoration, 1he terms of the repair agreement, and whether Borrower is in Defauli on the Loan. Lender may
make such disbursements dircetly to Berrower, to the persen repairing or rostoring tne Properly, or payable joinily to both.
Lender will not be required to pay Borrower any interest or earnings on such instrance proceeds unless Lender and Borrowsr
agrec in writlng or Appliceble Law requires otherwisc. Fees or public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the scle obligation of Berrower,

I Lender deems the restoration ot repair not to be cconomically feasibie or Lender's sceurity would be lessened by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Securily Instrument, whether or

TLLINGIS--Ringle Famity--Fanvie #ae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772023
g 252029 Page 5 of 14
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not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b},

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available inswrarce claim and refated matters, 1f Borrower does not respond within 30 dys 10 a notice from
liender that the insurence carrier has offered to sertle a claim, then Lender may negotiate 2nd settle the claim. The 30-day
period will begir when the notice is given, In cither event, or if Lender acquires the Property under Seclion 26 or otherwise,
Borrower is unconditionally assigning lo Lender {i} Borrower's rights to any insurance proceeds in &0 amount not to exceed the
amounts unpaid under the Note and this Security Instrument, znd (i1) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under al! insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. I Lender files, negotiates, or seltles a claim, Borrower agrees tha! any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee,
Lender may use the insurance proceeds either to repair ot restore the Property {as provided in Section 5(d)) or to pay amounts
unpaid under the'dote or this Security Instrument, whether or not then due.

6. Occupriey. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days afler the execution'of this Security Instrument and must continue 1o occupy the Property as Borrower's principal residence
for at least one year afiecthe date of occupancy, unless Lender otherwise agrees in writing, which consenl will not be
unreasonably withheld, orailess extenuating circumstances exist that are beyond Borrower's conlrol.

7. Preservation, Majuteaance, and Protection of the Property; Inspectivus. Borrower will aot destroy, damage, or
impair the Property, allow the 2ruperty to dateriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintalt the Property in order to prevent the Property from detericrating or decreasing in value
due 1o its condition, Unless Lender defcrinines pursuant to Section § that repair or restoration is nol economically feasibla,
Borrower will promptly repair the Property i dathaged 1o avoid further deterioration or damage.

If insurance or condemnation proceeds 4re paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or resiciing the Property only if Lender has released procecds for such purposes,
Lender may disbwrse proceeds for the repairs and vesiiration in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair ¢ 1 restecation, the terms of the repair agreement, and whether Rorrower
is in Default on the Loas, Lender may make such disbursemets diveetly to Borsower, Lo the persen eepairing or restoring the
Property, or payable joint.y to both. [f the insurance or condémpation proceeds are not sulficient to repair of restore the
Property, Borrower remalns obligated o complete sucl repair orvesiormtion,

Lender may raake reasonable entries upon and inspeetions of the Property, Il Lender has reasorable cause, Leader
may inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior 1o such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if, durag (te Loan application process, Borrower or
any persons or entities acting ai Borrower’s direction or with Borrower's kiowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information} in
connection with the Loan, including, but not lmited 1o, overstating Borrower's incows o assets, understating or failing to
provide documeniation of Borrower's debt obligations and liabitities, snd misrepresenting 3odewer's occupancy or intended
eeeupanzy of the Property us Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instriment,

() Protection of Lender's Interest. 1€ (i) Borrower fails 1o perform the covenants and agresinintecontalned in this
Security [nstrument; {ii} there is a fegal proceeding or governmeot order that might significantly affect Lenider's intevest in the
Property and/or righis under this Security Instrument {such as 2 proceeding in bankruptey, probate, {or cotdemnation or
forfeiture, for enforcement of a lien that has priority or may atiain priority over this Secarily Instrument, or 10 én%ree laws o
regulations; or {jif) Lender reasonably belicves that Borrowes has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Insirument,
inchuding protecting andior assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, bt are nof limited to: (I} paying any sums sceured by a lien that has priority or may attain priority over this
Security Insttument; (1) appearing in court; and (11} paying: (A) reasonable attomeys® fees and costs: {B) properly inspection
and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
ender this Security Instrument, including its secured position i a bankruptey procseding. Securing the Property includes, but is
not limited to, exterior and interier inspections of the Property, entering the Property o make repaiss, chianging locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under tais Seetion 9, Lender is not required
1o do so and is not ndzr any duty or obligation to do so. Lender will not be Hable for not taking any or all actions authorized
under this Sectlon §.
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(b) Avoiding Foreclosure; Mitigating Losses. [f Borrower s in Default, Lender may work with Borrower 10 avold
fareclosure and/or mitigate Lender's potential fosses, but is not oblipated to do so unless required by Appticable Law. Lender
may take reascnable actions to evaluate Borrower for available alternatives to foreclosure, including, but net limited to,
obtaining credit reports, title reposts, title insurance, property valuations, subordination agreemants, and third-parly approvals,
Borrower authorizes and consents to these actions, Any costs associated with such loss mifigatior: activities may be paid by
Lender and vecovered fvom Borrower as described below in Section 9(c}, unless prohibited by Applicazle Law,

(¢) Additional Amounts Secured. Any amounts dishused by Lender under this Section 9 will become additional
dedt of Borrower secured by (his Security Instrument. These amounts may bear inferest at the Note rale from the da‘e of
disbursemnent and will be payable, with such inferest, upon notice from Lender fo Borrower requesting payment,

{d) Leaschold Terms, I this Security instrument is on a leasehold, Borrower will comply with all the provisions of
the jease. Borrawer will not surrender the leaschald esiate and interests conveyed or terminate of cancel the ground fease.
Borrower wilino, without the express wiitten consent of Lender, alter or amend the ground leasz. ! Borrower acquires fee
fitle to the Property, the leaseheld and the fee title wi'l nol merse unless Lender agrees to the merger i writing,

10, Assigliment of Rents,

(a) Assignment of Rents, To the exient permitied by Applicable Law, in the event the Property is leased 1o, used by,
or occupied by a third paity/Tenant"}, Borrower is unconditionaliy assigning and fransfesring 1o Lender any Rents, regardless
ol to whom the Rents ate payabic, Borrower authorizes Lender (o cotlect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrwer will receive the Rents anti] (i} Lender has given Borrower notice of Defasit pursuant to
Section 26, and (i} Lender has given notice to the Tenant thal the Rents are to be paid to Lender. This Section 10 constitutes an
absolute assignment and not an assigumontfor additional security only,

(b} Notice of Default, To the exient pesmitted by Applicable Law, if Lender gives notice of Defauit to Borrower: (i
all Rents recetved by Borrower must be leid by Borrower as frustee for the benefit of Leader onty, to be applied to the sums
secured by the Security Instrument; {ii) Lender wil. be entitled fo collect and receive all of the Rents; {ili) Dorrower agrees lo
instruct each Tenant that Tenant i to pay all Rents(due and unpaid to Lender upon 1.ender’s written demand to the Tenant; (iv}
Borrower wil] ensure that cach Tenant pays all Rentsve o Lender and will lake whatever action is necessary 10 collect such
Rents i not paid to Lender; {v) unless Applicable Law provides atherwise, all Rents collected by Lender will be applied first to
the costs of taking control of snd managing the Property and eollecting the Rents, including, but net limitec 1o, reasonable
attorneys' fees and costs, receiver’s fees, premiums on receives's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, end other charges on the Property, and then 15 any. other sums secured by this Security Instrument; (vi)
Lender, or any judicially appointed recciver, will be liable to accountTor osly those Reats actually received; and (vii) Lender
witl be entitfed to have a receiver appointed to lake possession of and witge the Property and collect the Rents and prafits
derived from the Property without any showing as to the inadeguacy of theFroperfy.ss sccurity.

(¢) Funds Paid by Lender, I the Rents are not sufficient to cover th: coswol taking control of and managing the
Property and of coliec:ing the Rents, any (unds paid by Lender for such purposes withbecome indetedness of Borrower 1o
Lender secured by this Security lnstrumen: pursuant io Section 9.

(d) Limitation on Colleetion of Rents. Borrower may net collect any of the Reri-more than one month in advance
of the time when the Rents become due, except for security or similar deposits,

(e) No Other Assignment of Rents, Borrower reprasents, warrants, covenants, and agress-thal Borrower has not
signed any prior agsignment of the Rents, will not make any linther assipnment of the Rents, and Las nr t performed, and will
rot perfotm, any act 1hat could prevent Lender from exercising its rights under this Security Instrument.

(f) Contrel and Maintenance of the Property, Unless required by Applicable Law, Lender, of atecciver appointed
under Applicable Law, is not abligated to enter upon, take control of, or maintain the Property before or aflee-aiving notice of
Default 10 Borrower, However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Defaull, subject to Applicable Law.

(g) Adilitional Provisions, Any appiication of the Rents will not cure or waive any Default or invafidate any other
right or remedy of Lender. This Section 10 does not relicve Bottower of Borrower's oblipations under Scction 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in Rall.

11 Mortgage Insurance,

{a) Payment of Premiums; Substitutien of Policy; Loss Reserve; Protection of Lender. If Lander required
Merigage insurance as a condition of making the Loan, Borrower will pay the premiums reguired lo maintain the Mortgage
Insurance in effect, If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the morigage
insuret that previously provided such insurance, or {ii} Lender determines in its scle discretion that such mortgage insuter is no
longer eligible to provide the Morigage Inssrance coverage sequired by Lender, Bostower will pay the premiums required (o
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obtain coverage substentially equivalent lo the Mortgage Insurance previously in effect, at a cost substantially equivaleni to the
cost lo Borrower of the Mortgage Insurance previously in: effect, from an ahiemate mortgage insurer selected by Lender.

I substantiatly equivalent Mortgage Insurance coverage 's not available, Bortower will continue to pay to Lender the
amount of the separately designated paymets thal were due when the insurance coverage ceased to be bs effect, Lender will
accept, use, and retain these payments as a non-refundable loss reserve in tiew of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Loan is paid in {ull, and Lender will not be required to pay Borrower any interest or earnings on
such [oss reserve.

Lender will no Jonger require loss reserve payments if Morgage Irsurance coverage {in the amourt and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortzage Insurance.

If Lender recuired Morlgage Insurance as a condition of making the Loan and Borrower was required to make
separately decignated payments toward the premivms for Mortgage Insurance, Borrower will Py the premiums reuired to
maintaln MortgageInsurance ir effect, or 1o provide a non-re(undable loss reserve, untif Lender's requirement [or Mortgage
Insurance ends in eccordance with any written agreement between Borrower and Lender providing for such termination or until
termination is requirc:ny Appiicable Law. Nothing in this Section {1 affects Borrower's obligation to pay interest at the Note
tate.

(b} Morigage losarane: Agreements, Morigage Insurance refmburses Lender for certain losses Lender may incur if
Borrower does not repay the Liar as agreed. Borrower is not a parly to the Mortgage Insurance policy or coverage.

Morlgage insurers evatuate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that svars o modify their risk, or reduce losses, These agreements may require the morigags
insurer to make paymients using any source of-funds that the marigage insuter may have available (which may include funds
obtained from Merigage Insurance premiums),

As avesult of these agreements, Lendel, atother insurer, any reinsurer, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amognts that derive from (or miglt be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sniing or modifying the morlgage insurer's ris's, or reducing losscs, Any
such agreements will niot: (i) affect the amounts that Botrows bas sgreed to pay for Morlgage Insurance, or any othet lerms of
the Loan; {ii) increase the amouit Borrower will owe for Murtgege Insurance; (iii) entitle Borrower to any refund; or {iv) affecs
the rights Borrower has, il any, with respect to the Mortgage (ns\tance under the Homeowners Pretection Act of 1998 (12
U.S.C. § 4901 ¢ seq.}, as it may be amended from time to time, orany additionai or successor federal legislation or segulation
that governs the same subject matter ("HPA"). These rights under the 2P A may include the right o receive certain disclosures,
to request and obtain cancellation of the Morigage Insurance, to have the Mioitgage Insurance terminated autematically, andior
to receive a refund of any Mortgage Insurance premiums that were uneasnerd at the fime of such canceliation or termination.

12, Assignment and Applieation of Miscellancous Proceeds; Forfeitiire,

(a) Assignment of Miscellaneons Proceeds, Borrower is uncondifiod»!ly assipning the right to receive all
Misceliancous Proceeds 1o Lender and agrees that such amounts will be paid to Lende:

() Application of Miscelfancaus Proceeds upen Damage to Property A5the Property is damaged, any
Miscellaneous Proceeds will be applied 1o restoration o repair of the Property, iT Lender duem< the resteration or repair to be
economically feasible and Lender's security will not be fessened by such restoration or fepair, Draring such repair and
restoration period, Lender wili have the right fo hold such Miscellancous Proceeds until Lenderhas Vad an opporiunity (o
inspect the Property (o ensure the work has been completed to Lender's satisfaction (which may ineiteée sasfying Lendor's
minimum eligibiiity requirements for persons repairing the Property, including, but not iimited to, lernaing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay flr the repairs and
resloration in a single disbursement or ir. a scries of progress payments as the work is completed, depending ot 11 size of the
repait or restoration, the terms of the repair agreement, and whethier Borrower is in Delzult on the Loan. Lender may make
such disbursements directly to Borrower, to the persor repairing or restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest fo be paid on such Miscellaneous Proceeds, Lender
will not be required 1o pay Borrower any interest or carnings on such Miscellaneous Proceeds. I Lender deems the rostoralion
or repair not to be economically leasible or Lender's security weuld be lessened by such restoration or repair, the
Misceliancous Proceeds will be applied 1o the sums secured by this Security Instrument, wicther cr not then due, with the
exeess, if any, paid to Borrower, Such Miscellaneous Proceeds will be applicd in the order that Partial Payments ate applied in
Section 2(b).

{c) Application of Miscellateous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of & total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Security Instrument, whether o a0t then due, with the cxcess, il any, paid to Borrower,
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In the gvent of a partial taking, destruction, or loss in value of lhe Property {each, a "Partial Devaluation”) where the
fair market value of the Properly immediately before the Partial Devaluation is equal fo or greater than the amount of ke sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums secvred by this Secutity Instrument unless Borrower and Leader otherwise agree in writing. The
amount of the Miscellaneous Proceeds that wiil be so applied is delermined by multiplying the total amount of the
Miscellzneous Proceeds by a percentage calculated by taking (i) the total amount of the sums sectred immediately before the
Partiai Devaluation, and dividing it by (ii) the fair market value of the Property immediately before the Partial Devaluation,
Any balance of the Miscellaneous Proceeds will be paid to Borrower.,

fn the event of u Partial Devaluation where the fair market value of the Property immediately belore the Partial
Devaluation is less then the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be app.ied to the sums secured by this Security Instrument, whether of nol the sums are then due, usnless
Borrower andues der otherwise agree in writing,

(d) Sett!ment of Claims. Lender is authorized to coliect and apply the Miscellaneous Preceeds cither o the e
secured by this Sccuiity Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i)
abandons the Property, or (i) falls 1o respond to Lender within 30 days after the date Lender notifies Borsower that the
Opposing Paity (as defincd i1 the next sentence} offers to setile a claim for damages. "Opposing Party" means the third party
that owes Borrower the MisCeilaneous Proceeds or the pasty againgt whom Borrower has a right of action in regasd to the
Miscetlaneous Proceeds,

(¢} Proveeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civit or criminal, tsa, = Lender's judgment, could result in forfeiture of the Property or other material
impairment of Leader's interest in the Plopertyar rights under this Security Instrument. Borrower can cure such a Default and,
if acceleration has occurred, reinstate as piovided in Section 20, by causing the action or sroceeding to be disnvissed with 2
ruling that, in Lender's judgment, precludes foneitire of the Property or other material impairment of Lender's interest in the
Property or rights under this Security Instrument. Dotiowor is unconditionally assigning to Lender the proceeds of any award
ot claim for dumages {hat are atiributable 1o the impiirient of Lender's interest in the Property, which proceeds will be paid to
Lender. All Misceliancous Proceeds that are not applied fo resteration or sepair of the Property will be appiied in the order that
Pastia] Payments are applied in Section 2(b).

13, Borsower Not Released; Forbearance by Len(ier Not a Waiver, Borrower or any Successor in Inlerest of
Borrower wili not be released from liability under this Security Insirumient if Lender extends the time for payment or modifies
the amortizalion of the sums secured by this Security Instrument, Lender vill not be required to commence proceedings against
any Suceessor in Interest of Borrower, or to refuse to extend time for paymint cr otherwise modily amortization of the sums
secured by this Security Instrument, by reason of any demand made by the figinal Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy includ’ng, Vithout Hmitation, Lender's acceptance of
payments from third persons, entilies, or Suceessors in Inferest of Borrower or iteatrOnats less than the amount then due, will
not be a waiver of, or preclude the excrelse of, any right or remedy by Lender.

14, Joint and Several Liability; Signatories; Successors and Assigns Bound, Pnsrower's obligations and liabikity
under this Security Insteument will be joint and several, However, any Borrower whe signl this-Secarity Instrument but does
not sigh the Note: (a) signs this Security instrument to mortgage, prant, convey, and warranhsich Dorrower's itterest n the
Property under the terms of this Security Instrament; {b) signs this Security Instrament to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; {c) signs this Security tnoiiment (o assign any
Miscellancous Proceeds, Rents, or other eamings frem the Property to Lender; (d) is not personally cbigated to pay the sums
due under the Note or tais Sceurity Instriment; and (e) agrees that Lender and any other Borrewer can agrec (o exlend, modily,
[orbear, or make any accommodations with regard 10 the terms of the Note or this Security [nstrument without sieh Borrower's
consent and without affecting such Borrower's obligations under-this Security Instrument,. -~ - -

Subject to the provisions of Section 19, any Successar iy interest of Borrower who assuimes Borrower's obligations
under this Sceurity Instrument in weiting, and is approved by Lender, will obtain alt of Bosrower's rights, obligations, and
beneflits under this Security Instrument, Borrower will not be released from Borrower's obligations and Hability under this
Security Insirument unless Lender agrees to such rolease in wiiting.

15, Losn Charpes,

(a) Tax and Flood Determination Fees, Lender may require Borrower (0 pay (i) a one-time charge for a real eslale
tax verification and/or reporting service used by Lender in cannection with this Loan, and (i) either (A} a one-time charge for
flood zone determinaton, cerlification, and tracking services, or {B) a one-time charge for flood zone determination and
certification services and subsequent charges cach time remapsings or similar changes occur that reasonably might affect such
determination or certilication. Borrower will also be respensible for the payment of any fees imposed by the Federal
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Emergency Managemenl Agency, of any successor agency, al any time during the Loan term, in connection with any fload
zone determinations,

(b} Default Charges. If permitled under Applicable Law, Lender may charge Bosrowes fees for setvices performed in
connection with Borrowes's Default to protect Lender's interest in the Property and rights under this Security hastrument,
including: (i} reasonable atlorneys' fees and costs; (i) property inspection, valugtion, mediation, and loss mitigation fees; and
{1#1) other related fees,

{¢) Permissibility of Fees. In regard to any other fees, the ahsence of express authority in this Security Instrument 1o
charge a specific fee to Borrower should not be consirued as & prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law. .

{d) Savings Clause, If Applicable Law sets naximum loan charges, and that law is nal'y interpreted s that the
interest or other Joan charges collected or lo be collected in connection with the Loan exceed the permitted fimits, then {i} any
such loan chatize will be reduced by the amount necessary ‘o reduce the charge to the pennitied [imit, and (ii} any sums already
collected from Brrrower which exceeded permitied Hmits will be refunded te Borrower, Lender ray choose ‘o make this
refund by reduting the principal owed under the Note or by making u direct payment to Borrowsr. I a relund reduces
principal, the reduction’ il be treated as a partial prepaymert withou! any nrepayment charge (whether or not a prepryment
charge is provided forwiv'cn the Note), To the extent permitted by Applicable Law, Borrower's acceplance of any such refund
made by direct payment o Reveower will constitute a waiver of any right of ctien Borrower might have arising cut of such
overcharge,

16, Notices; Borrower's Physical Address. All notices given by Bortower or Lender in connection with this Seeurity
fnstrument must be in writing,

(n) Notices to Borrower. Unless Apnlicable Law requires a different method, any written notice (o Borrower in
conaection with this Secarity Instrument wi | be deemed to have been given to Borrower when (1) mailed by first elass matl, or
(i1} sctually delivered lo Borrower's Notice Addiess (as delined in Section [6(¢) below) i¥ sent by means other than firsl ¢lass
mail or Eltectronic Communication (as defined in-8eCtina §6(bj below), Notice to any one Borrower will constitute notice to ail
Borrowers unless Appicable Law expressly requires'orierwise, 1f any notice to Botrower required by this Security [nstrument
is also required under Appiicable Law, the Applicabie Law mequirement will satisly the corresponding reguirement under Lhis
Security Instrument,

(b) Electronic Notice to Borrower. Unless ancther deflvery method is required by Applicable Law, Lender may
provide nolice to Borrower by c-mail or other clectronic commuriication (“Electronic Communication™) ifs (i) agreed 1o by
Lender and Borrower in writing; (ii} Borrower has provided Ledadér with Bortower's e-mail or other electronic address
("Fleetronic Address"); (1) Lender provides Borrower with the eptior 4 riceive notices by first cless mail or by other non-
Electronic Communication instead of by Electronic Communication; and (175 Lender otherwise complies with Applicable Law,
Any notice to Borower sent by Electronic Communication in connection with (/s Steurity Instrument will be deemed 1o have
been given to Borrower when sent unless Leader becomes aware that such noties ishot delivered. I Lender becomes aware
that any notice sent by Llectronic Communication 1s not delivered, Lender will resénd such communication to Borrower by
first class 1mail or by other non-Electronic Comimunication, Borrower may wilhdraw/the agreement to receive Electronie
Communications from Lender at any time by providing written notice to Lender of Borrower's withdrawal of such apregment.

(e) Borrawer's Notice Address, The address to which Lender will send Borrower abtize ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lendor. 1t Lender and Borrower
have agrecd that notice may be given by Electronic Commenication, then Botrower may designate.an/Blectronic Address as
Notice Address, Botrower will promptly netify Lender of Borrower's change of Notice Address, inclgding any changes to
Borrower's Blectronic Address if designated as Notice Acdress, If Lender specifies a procedure for repstiing Borrower's
change of Notice Address, then Borrower will report a change of Notice Address only through that specified procedire.

(1) Notices o Lender: Any notice e Lender will-be given by delivering it or-by mailing 3t by first class mail o
Lender's address stated in this Security Tnstrument unless Lender has desipnated another address {including an Eleetronic
Address} by notice to Borrower, Any notice in connection wiln this Security Insteument will be deemed fo have been piven to
Lender only when actualiy received by Lender at Lender's desigrated address (which may include an Electronic Address). If
ay fotice to Lender required by this Sccurity Instrument is also reguired under Applicable Law, the Applicable Law
requirentent will satisfy the corresponding requirement under this Security Instrument,

(e) Borrower's Physical Address. In addition to (he designated Notice Address, Borrower will provide Lender with
the address where Borrower physicaily resides, if different from the Property Address, and notify Lender whenever this address
changes.

17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal luw and
the law of the State of !linois. All vights and obligations conteined in this Security Instrument are subject 1o any requirements
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and limitations of Applicable Law. If any provision of this Security Insteument o the Note conflicts with Apolicable Law ()
such contliet will not affect other provisiors of this Security Instrament or the Nete that can be given effect withow! the
conflicting provision, and (ii) such corfticting provision, to the extent possible, witl be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicity allew the parties to agree by confeact or it might be silens, bt
sueh silence should not be construed as a prohibition against agreement by contract. Any action required under this Security
Instrument to be made in accordance with Applicable Law is 1o be made in accordance with the Apsplicable Law in effect al the
time the action is undestaker,

As used i this Security Instrument: (a) wosds in Ure singular will mean and include the piural and vice versa; {b) the
word "may” gives soiz discretion without any obligation to take any action; {c} any reference 1o "Szetion” in this document
refers to Sections confained in this Security Instrument unless otherwise noted; and {d) the headings and captions are insetted
{or convenicnce of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrewer's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Tranglen of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 onty, "Interest in
the Property” means #iy legal or bereficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond Vor dend, contract for deed, installment sales contract, or escrow agrecment, the intent of which is the
transfer of title by Borrower t7a purchaser at 2 future date,

I all or any part of thie Froperty or any Interest in the Property is sold or transfersed (ot if Borrower is not a natural
person and a beneficial interest-a Borrower s sold or transferred) withoul Lender's prior written consent, Lender may require
immediale payment in full of alt suats secured by this Security Instrument, However, Lender wili not exercise this aption if
such exercise is prohibited by Applicabls Law.

I{ Lender exercises this option, Leader will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notiee Is givzn in accordance with Section 16 within which Borrower must pay all sums
secuted by this Security Instrument, 1f Borrower {2/i5 {0 pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permited by this Securiiy Yastrument without fusther notice or demand on Borrower and will be
entifled to collect all expenses incurred in pursuing such remadies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (bj property inspection and valuation fees; and|(c) oiher fees incurred to protect Lender's interest in the Properly
and/or rights under this Security Instrument.

20. Borrower's Right to Reinstale the Loan after Acecteration. If Borrower meets certain conditions, Borrower
witl have the vight to reinstae the Loan and have enforcemert of fiie'Security Tostument discontinued at any time up to the
fater of {a} five days before any foreclosure sale of the Property, or {b)Su¢h/ather period as Applicable Law mighs specify for
the termination of Borrower's right 1o reinstatc. This tight to weinstate will ot apply in the case of acceleration under Section
19.

To reinsiate the Loan, Borrower must satisly all of the following conditivasiaa) pay Lender ail sums that (hen would
be due under this Security Instrument and the Nete as if no acceleration had occurrien: (bb) cure any Default of any other
covenants ar agreements under this Security Instrument or the Note; {cc) pay all expenses dnsurred in esforeing this Security
Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and Cosis: (if) property inspection and
valuation fees; and (i) other fees incurred fo protect Lender's interest in the Property andior rishts under (his Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Dander's interest in the
Preperty and/or rights ander this Sceurity Instrument or the Note, and Borrower's obligation to pay-thé »dims secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and cxpenses in onc or more of (04 following forms,
4s selected by Lender: {aan) cash; (bbb) money order; {cee) certified check, hank check, treasurer's chock, of tachier's check,
provided any such check is drawn upan an institution whose deposits are insured by a U.S, federal agency, instrumentaiity, or
entity; or {ddd) Flectronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Security Instrument and obligations
secured by this Security Instrument witl vemain fully effective as if no acceleration had occuired.

21, Sale of Note, The Notc or a partial inferest in the Note, together with this Secwrity lnstrument, may be soid o
otherwise transferted onc or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Security Instrument wil convey lo Lender's successors and assigns.

22. Loan Servicer. Lender may lake any action permitted under this Security Instrument through the Loan Servicer of
another authorized representative, such as & sub-servicer. Bortower understands that the Lean Servicer or other authorized
tepresentative of Lender has the sight and authorily 1o take any such action.

The Loan Servicer may change one or more times dusing the term of the Note, The Loan Servicer may or may not be
the hotder of the Note. The Loan Servicer has the right and authotity fo: {a} collect Periodic Payments and any other amounts

TLLIMOIS--Single Fumily--Fanuie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3034 072021
Ex 252429 Page 1l of 14
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due under the Note and this Security Instrument; (b) perform any other motigage loan servicing obligations; and (c) exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. If there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the eddress to which payments shouid be made, and any other information RESPA and other Applicable Law gequire in
connection with & notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breachs and afforded the other party a reasonable period afier the giving of such notice to take corrective action, neither
Berrower nor Lender may commence, join, or be joined io any jucicial action (either as an individual litigant or a member of a
class) that (a) arises from the other party's actions pursuant to this Security Instrument or the Note, or {(b) atleges that the other
parly has breached any provision of this Security Instrument ot the Note. If Applicable Law provices a2 time peried (hat must
elapse before certain action can be taken, that time perfod will be deemed lo be reasonable for purposes of this Section 23. The
notice of Defadli gives to Borrower pursuant to Section 26(x) and the notice of acceleration given (o Borrower porsuant to
Section 19 will e deemed to satisfy the notice and opportunity to (ake corrective action provisions of this Section 23,

24, Hazarious Substances.

(a) Definitiors, As used in this Section 24: (i} "Environmental Law” means any Applicable Laws where the Property
is located that relate totisdith, safety, or environmental protection; {ii) "Hazardous Substances® include {A} those substances
defined as toxic or hazardops wibstances, poliutants, or wastes by Environmental Law, and (B) the following subsiances:
gasoline, kerosene, other flamaalile or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining asbestos or formaldelyde, corrosive materials or agents, and radioactive materials; (ifi) "Environmental Cleanup”
includes any response action, remedislt action, or removal action, as defined in Environmentat Law; and {iv) an "Environmental
Condition" means & condition that can cedse, contribute to, or otherwise trigger an Environmental Cleanup,

(b} Restrictions en Use of Hazar Jous Substances. Borrower will not cause or pesmit the presence, use, disposal,
slovege, or release of any Hazardous Substaicds, or threaten 10 release any Hazardous Substances, on or in the Property.
Berrower will not do, ror allew anyone else to o ativthing affecting the Property that: {i} violates Snvirormental Law; (ii}
creates an Environmental Condition; or (ifi} due to il mresence, use, or releese of a Hazardous Substance, crealss a condition
that adversely affects or could adversely affect the value of the Property. The preceding twe seatences will nol apply 1o the
presence, use, o storage on the Property of small quantifies o Hazardous Substances thai are generally recognized to be
appropriate to normal residential uses and to maintenance of G Ptoperty (including, bul not Himited to, hazardous substances
in consumer products).

(¢) Notices; Remedial Actions, Borrower will promptly give Linder written notice of: (f) any investigation, claim,
demand, lawsuit, or other action by any povernmental or regulatory agexcy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrewer has act/aiknowledgs: (13 any Eavironmental Condition,
including but not limited 1o, any spilling, leaking, discharge, release, or tseat ofrelense of any Hazardous Substance; and (iii}
anty condition caused by the presence, use, of release of a Hazardous Substance tiot ariversely affects the value of the Property.
If Borrower learns, or ‘s notified by any governmental or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance alfecting the Property is necessary, Borrorver will promptly take all necessary
temedial aclions in accordance with Environmental Law. Nothing in this Security Instririend will create any obligation on
Lender for an Environmental Cleanup.

25, Electronie Note Signed with Borruwer's Electronic Signature. 1T the Note evidencirg the debt for this Loan is
electronic, Botrower acknowledges and represents to Lender that Botrower: (a) expressty consented 22d /itended to sign the
electronic Note using an Electzonic Signature adopted by Bonowes ("Borrower's Electronic Signature”) fustéad of signing a
paper Note with Borrower's writtea pen and ink signature; (b} did not withdraw Borrower's express codsent to sign the
clectronic Note using Borrower's Electronic Signature; (¢) understood that by signing the electronie Note tsice Borrower's
Electranic Signature, Barrower promised o pay the dabt evidenced by the electronic Note in accordance with iis twerms: and {d}
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding thal by doirg so, Borrower
promised to pay the debt evidenced by the electionic Nole i accordance with s lerms,

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

26. Acceleration; Remedies,

{n) Notice of Default, Lender will give a notice of Default to Borrower prior to aceeleration following Borrower's
Default, excep! thal such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable
Law provides otherwise, The netice will speeify, in addition to any other information requited by Applicable Law: (i} the
Default; {if) the action require w curc the Default; (fif) 2 datc, not less than 30 days (or as otherwise specified hy Applicable

TELINOIS-Single Famity--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 30i4 072021
E¥ 252929 Page 12 of 14



2331106256 Page: 14 of 19

UNOFFICIAL COPY

TL5003 GRIMES

Law) from the date the notice is given to Borrowes, by which the Default must be cured; {iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the suris secured by this Security Instrument, foreclosure
by judicizl proceeding and sale of the Property; (v} Borrower's right to reinstate alier acceleration; and (v} Borrower's right to
deny in the foreclosere proceeding the existence of n Default or to assert any other defense of Borfower (o aceeleration and
foreclosure,

{b} Acceleration; Foreclosure; Expenses. 1f the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Sccurity Instrement withowt Further demand and
may foreclose this Security Justrument by judicial proceeding, Lender will be entitled ta collect all expenses incurred in
pursuing the remedies provided in this Section 26, including, but not Hmited ro: (1} reasonable attorneys’ fees and costs; {if)
property inspection and valuation fees; and {ili) other fees incurred 1o protect Lender's interest in the Property and/or rights
under this Security Instrument.

27, Feicase. Upon payment of all sums secured by this Security tnstrument, Lender will release this Securily
Instrument. Boriower will pay any recordation cests associated with such release. Lender may charge Bosrower a fee for
releasing this Scouriy Instrument, but only if the fee is paid to a third party for services readered and the charging of the fee is
permifted under Appiodble Law,

28. Placemento Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance
coverage required by Bowoyr's agreement with Lender, Lender may purchase insurance at Borrower's exXpense to prolect
Lender's interests in Borrower's roltateral. This insurance may, but need not, protect Borrower's inferests. The coverage that
Lender purchases may not pay.o.y claim that Borrower makes or any claim that is made against Borrower in connection with
the coileteral. Borrower may Jater canedlany lnsurance purchased by Lender, but only after providing Lender with evidence
that Borvower has obtained insurance as<equived by Borrower's and Lender's agreement. If Lender purchases insurance for the
collaterzl, Borrower wilf be responsible for the bosts of that insurance, inclading interest and any other charges Lender may
impose in connection with the piacement ofthe-insurance, until the effective date of the cancellalion or expiration of the
insurance. The costs of the insurance may be sdged-o Borower's fotal outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Bariower may be able 1o obtain on is own.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained ir this Security Instrument
and in any Rider signed by Borrower and recorded with it.

[ Ao ) 4\/ éﬁm« L0123

Boxmowmy@im K GRIMES - DATE -

JLLINCAS-Single Famity—Fannie Mac/Fredidie Mac UNIFORM INSTRUMENT Form J0H 372020
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State of i (
Coutity of C OOk

The foregoing instrument was acknowledged before me this _MQQAMDQ&/ $ YLD by

S Eowne X Gripnes

o

At

p RS

§ P OFFTCIAL SEAL”

§ My Conmisson Expius 017120243

Individual Loan Originator; & ADAM LOUNSBERRY, NMLSRE I 463993
Loan Originator Organization: FAMILY CREDIT UNION, NMLORID: 405478

[LLINCHSSmgle Family--Fanvie Mae/Freddic Mac UNJFORM INSTRUMENT
A 252029

3 BEATA KURIANSKI § My Commission Expires: iBJ’L@?#_
€ NOTARY PUBLKC, SAT. OF BLINOIS -

Forwm J0H4 872021
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EXHIBIT "A"

UNIT 2501 AND PARKING B-143 IN PARK PLACE TOWER 1, A CONDOMINIUM AS DELINEATED ON PLAT
OF SURVEY, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “E" TO THE DECLARATION OF
CONDOMINIUM RECORDED OCTOBER 31,2001 IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS, AS DOCUMENT NUMBER 001020878, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
OF THE COMMON ELEMENTS APPURTENANT TO THE UNIT AS SET FORTH IN SAID DECLARATION OF
CONDOMINIUM, IN THE NORTHWEST FRACTIONAL 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THi2D PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS,

Property address: 655 West Irving Park Roac, Unit 2501, Chicago, 11, 60613
Tax Number: [4-21-101-054-1375

Property address: 655 West Irving Park Road, B~143, Chicngo, IL 60613
Tax Number: 14-2[-101-054-1624
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CONDOMINIUM RIDER

GRIMES
Loan #: 715003 GRIMES

THIS CONDOMINIUM RIDER Je.made this 167 day of NOVEMBER, 2023, and is
incorporated into and amends and supplementaihe Mor'gage, Morlgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument") of tne same date given by the undersigned (the
"Borrower™) to secure Borrower's Note 1o FAMILY CREDIT UNION (the “Lender"} of the same
date and covering the Property described in the Secuiitvinstrument and located at:

655 W IRVING PARK RD, UNIT 25uly OHICAGO, IL 60613

IProparty Address)
The Property Includes a unit in, together with ar undivided intepsstin the common elements of, a
condominium project known as:

PARK PLACE TOWER 1 CONDOMINIUM 2SSO0
[Name of Condominium Project]

(the "Condeminium Projeet"). Il the owners association or other entity which acts [or the
Condotninium Project (the "Owners Association™) holds titlz 1o property for tho-oenefit or use of its
members or shareholders, the Property also includes Borrower's interest in the Owers Association
and the uses, procesds, and benelils of Borrower's inieres!,

CONDOMINIUM COVENANTS. In addition to the representations, warranties,
covenants, and agreements made in the Securily Instrument, Borrower and Leader Tusther coveiant
and agree as {ollows:

A. Condominium Obligations. Borrower will perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documenis" are the: {i) Declaration of any other document which creates the
Cendominium Project; (i) by-laws; (iii) codde of regulations; and (iv) other equivalent

MULTISTATE CONDOMINIUM RIBER- Single Family -Fannie Mao/Fraddie Mac UNIFORM

INSTRUMENT

Bf 2354344 Form 346 072021
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documents. Borrower will prompily pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" poliey on the Condominium
Project which s satisfactory to Lender and which provides insurance coverage in the
amounts (including deduetible levels), for the periods, and against loss by fire, hazards
included within the term "exlended coverage,” and any other hazards, including, bui not
timited 10, earthguakes, winds, and floods, for which Lender requires insurance, then (1)
Lander waives the provision in Section 3 for the portion of the Periodic Payment made to
Leader consisting of the yearly premium instaliments for property insurance on the
Propertysand (i) Borrower's obligalion under Section § to maintain property insurance
coversgean the Property is deemed satisfiod 1o the extent that the required coverage is
provided by-the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of
the loan,

Borrower willigive Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a disteibution of preperty insurance procesds in Heu of restoration
or repalr following a loss to the Ploperty, wicther to the unit or to commen elements, any
proceeds payabie to Borrower are lereby assigned and will be paid to Lender for
application to the sums secured by the Secusity Instrument, whether or not then due, with
the excess, il any, paid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverngs fo Lender.

D. Condemnation. The procesds of any award or claim for damages, ditect or
consequential, payable lo Borrower in connection wili any pandemnation or piher laking
of all or any part of the Property, whether of the unit or of the comsion elements, or for any
conveyarce i lieo of condemration, are hereby assigned and wilibo paid 1o Lender. Such
proceeds will be applied by Lender (o the sums secured by the Sccidity Instrument as
provided in Section 12,

E. Lender's Prior Consent. Borrower will nof, except after notize to Lender and
with Lender's prior written consent, either partition or subdivide the Propetty qr consent to:
(i} the abandonment or termination of the Condominium Project, except for abarlaninent
or termination required by law in the casc of substantial destruction by fire o oiber
casually or in the case of a taking by condemuation or eminent domain; (i) (anv
amendment fo any provision of the Constituent Documents unless the provision is for the
express benefit of Lender; (iff) termination of professional management and assumption of
sel{-management of the Owners Association; or {iv any action which would have the
effect of rendering the public Hability insarance coverage maintained by the Owners
Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddic Mac UNIFORM
INSTRUMENT
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F. Remedies. [f Borrower does not pay condominium dues and assessments when
due, then Lender may pay them, Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts will bear interest
from the date of disbursement at the Note rate and will be payable, with interest, upon
notice from Lender to Borrawer requesting payment,

BY SIGNING BELOW, Borrower accepts and egrees to the terms and covenants contained in this
Condomisniym Rider.

1l
[ mipe) A o123

- BORROWER]Z&IVMA K GRIMES - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNI[FORM
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