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When recorded, return to:
Geneva Financial, LLC
Attn: Trailing Docs

180 S Arizona Ave Ste 310
Chandler, AZ 85225

This instrument was prepared by:
Angela Christopher

Geneva Financial LLC

180 S Arizona Ave - Ste 310
Chandler, AZ B5225

888-839-0009

Title Order No.: AF1039272
Escrow No.: AF1039272
LOAN #: 4550230799574

[Space Above {1is Line For Recording Data}

MORTGAGE

IMIN 1009252-0000186621-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and owarwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 18,12, 24, and 25. Certain rules regard-
ing the usage of words used In this document are also provided in Section 17

Parties

(A) “Borrower”is JONATHAN GEORGE BALDWIN AND JAYMIE MiCHELLE BALDWIN, [{JSSAND ANDWIFE

currently residing at 1218 Ridgeway Avenue 1/2, Aurora, IL 60506.

Borrower is the morigagor under this Security Instrument.
(B) “Lender” s Geneva Financial, LLC.
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A LOAN #: 4550230799574
Lenderis an Arizona Limited Llability Company, organized and existing
under the laws of Arizona. Lender's address 15 180 S Arizona Ave Ste 310,

Chandler, AZ 85225.

The term "Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and lelephone number of P.O. Box 20286,
Elint, M| 48501-2026, tel, (388} 679-MERS,

Documents

(D) “Note” means the promlssory note dated October 31, 2023, and signed by each Borrower who is legally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrower's written pen and ink
signature, or (i) e'zctronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
TWO HUNDRED NINETY ONE THOUSAND SIX HUNDRED FIFTY AND NOMOQ* ** % s xx bk ki dhdkhdd kb d s
AR R AR AR A E RN N S Ak AR R R R R R R AR R AR R R R RN AR AR R R bk & DO“EI’S(US $291'65000 )
plus interest. Each Borrowe( vho signed the Note has promised 1o pay this debt in regular monthly payments and to pay
the debt in full not later thar._evember 1, 2053.
(E) “Riders” means all Riders t« this Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed fo be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]:
Adjustable Rate Rider L. fondominium Rider L] Second Home Rider
L] 1-4 Family Rider [ Plasined Unit Development Rider [J VA, Rider
(] Other(s) [specify]

Fixed Interest Rate Rider, Mortgage Ridor'z The First Mortgage

(Fy “Security Instrument” means this document, which i aated October 31, 2023, together with all Riders o this
document.

Additional Definltions

(G) “Applicable Law” means all controlling applicable federal, state, r.nd local statutes, regulations, ordinances, and
adrninistrative rules and orders (that have the effect of law) as well as &f applicahle final, non-appealable judicial opinions.
(H} “Community Association Dues, Fees, and Assessments” means all dues, f2es, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeornors association, o similar organization.
(I} “Default” means: (i) the fallure to pay any Pericdic Payment or any other amoum seniured by this Security Instrument on
the date itis due; (i} a breach of any reprasentation, warranty, covenant, obligation, orac-eement in this Security Instrument;
(i) any materially false, misteading, or inaccurate information or statement to Lender pravidzd by Borrower or any persons
or entities acting at Borrowet’s direction or with Borrower’s knowledge of consent, or failure 1 provide Lender with material
information in connection with the Loan, as described in Section 8; or {iv) any action or praceediny det cribed in Section 12(g).
(J} “Elecironic Fund Transfer” means any transfer of funds, other than a transaction originafio.by check, draft, or
similar paper instrument, which Is Inittated through an electronic terminal, telephonic instrument, rorputer, or magnetic
tape so as Yo order, instruct, or autharize & financial institution to debit or credit an account. Such wrm. includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by te’ephone or other
electronic device capable of communicating with such financial Institution, wire transfers, and automated clearinghouse
transfers.

(K) “Elecironic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Elecironic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter.

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;
(i) premiums for any and all insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technotogy, Inc. Page 2 of 15 H2tEDEDL 0222
ILEDEDL (CLS)

TR E ST TP T - et e ab f e e e et e




2331106438 Page: 4 of 20

UNOFFICIAL COPY

L OAN #: 4550230799574
or any sums payahle by Borrower to Lender in Heu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
he escrowed beglnning at Loan closing or at any time during the Loan term.

(N) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, casts, expenses,
and jate charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) “Loan Servicer” means the entity that has the contractual right 1o receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, setitement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction of,
the Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or cmissions as to, the value and/or condition of the Property.

(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Payrient” means any payment by Borrower, other than a voluntary prepayment permitied under the Nole,
which is less than &l outstanding Pertodic Payment.

(S) “Periodic Payrieni” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts undet.Section 3.

(T} “Property” meane e praperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY!
(U) “Rents” means ali amuuiite received by or due Borrower in connection with the fease, use, andfor occupancy of the
Property by a party other thari Burrower.

(V) “RESPA” means the Real Es'aie Settiement Procedures Act (12 U.5.C. § 2601 ef seq.) and its implementing regu-
lation, Regulaton X (12 C.ER. Part 1%24), as they may be amended from time fo time, or any additional or successor
federal legislation or regulation that gove:ris the same subject matter. When used in this Security instrument, “RESPA’
refers to all requirements and restrictions thar would apply o a federally related mortgage loan’ even if the Loan does
not gualify as a “federally related mortgage san” under RESPA.

{W) “Successor in Interest of Borrower” me: ng any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Not2 p.l/or this Security Instrument.

{X) “UETA” means the Uniform Electronic Transaciions Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in w'nch the Property is located, as it may be amended from time o
time, or any applicable additional or successor legisiation \rat aoverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (1) the repayment of the La4n, and all renewals, extensions, and modifications
of the Note, and (ii) the parformance of Borrower's covenanis and agieements under this Security Instrument and the
Note. For this purpose, Borrawer mortgages, grants, and conveys to MERS (solaly as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the olorring described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF /.S "EXHIBIT A".
APN #: 06-36-105-019-0000
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LOAN #: 4550230799574
which currently has the address of 6950 Center Ave, Hanover Park [Stree] [City]

llinois 60133 {*Property Address™), and Borrower releases and waives all rights under and by viriue of the homestead
[Zip Code)]
exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including replacements and
acditions to the Improvements on such property, all property rights, including, without imitation, all easements, appur-
tenances, royalties, mineral rights, ol or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is refemed to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: fo
exercise any or all of those interests, including, but not limited to, the right io foreclose and sell the Proparty; and to take
any action required of Lender including, but not limited io, releasing and canceling this Securlty Instrument.

BORROWER FRePRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property corvveved in this Security Instrument in fee simple or lawfully has the right to use and cccupy the
Propersty under a lease! ol extate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower’s
leasehold interest in the Preperty: and (Jii) the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumarances and ownership interests of record. Borrower warrants generally the titls to the
Property and covenants and agress to defend the fitle fo the Property against all claims and demands, subject to any
encumbrances and ownership interes’s f record as of Loan closing.

THIS SECURITY INSTRUMENT combiras uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific [inols state reatirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lendar ovenant and agree as follows:

1. Payment of Principal, Interast, Escrow ltems, “repayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay ey rrapayment charges and late charges due under the Note,
and any other amounts due under this Security instrument. 28y ments due under the Nofe and this Security Instrument
must be mads in U.8. currency. If any check or other instrumert recaived by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require *hat any or all subsequent payments due under
the Note and this Security Instrument be made in cne or more of the fodowing forms, as selected by Lender: (a) cash;
(b) money order; {c) certified check, bank check, treasurer's check, or cashisr's.check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, ins trumentality, or entity; or {d) Electronic Fund
Transfer.

Payments are desmed received by Lender when received at the location desinated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions ip=action 16. Lender may accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perormng the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply or haold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is nat obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Perlodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments wili be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. £xcept as otherwise describad in this
Section 2, if Lender applies a payment, such payment will be applied to each Perlodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
tue under the Note, and finally to Escrow tems. If all outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Paymerts and the amount of any
late charge due for a definquent Periodic Payment, the payment may be applled to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds to principal ‘due under the Note will not extend or postpone the due date, or change the amourt, of the Periodic
Payments.

3. Funds for Zsziow ltems.

(a) Escrow Requiraraent; Escrow Iltems. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymants 2ra due under the Note, until the Note is paid in full, a sum of money to provide for payment
of amounts due for all Escrw tems {the “Funds”). The amount of the Funds required to be paid each month may change
during tha term of the Loan. Borruwer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Waiver. Sorrower must pay Lender the Funds for Escrow items uniess Lender waives this
obligation in writing. Lender may waive s obligation for any Escrow Item at any time. in the event of such waiver, Bor-
rower must pay directly, when and where payanis, the amounts due for any Escrow Items subject fo the waiver. If Lender
has waived the requirement to pay Lender tha Funds for any or all Escrow lems, Lender may require Borrower to provide
proof of direct payment of those items within surn time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymentis deemed to be a covenant and agreerent of Borrower under
this Security Instrument. If Borrower is obligated o pay Escrow ltems directly pursuant to a walver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender may exercise its rights under Section 8 to pay such amount and
Borrower will be obligated to repay to Lender any such asrourt in accordance with Section 8.

Except as provided by Applicable Law, Lender may withtra.y the waiver as o any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrzwal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that are then required undet inis Saction 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any time, col-
lect and hold Funds i an amount up to, but not in excess of, the maxirium 2mount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicab'e Lew.

The Funds will be held in an Institution whose deposits are insured by a U.3 ederal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insurad) or i a0 Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified unde” RESPA. Lender may not charge
Borrower for: {i) holding and applying the Funds; (it} annuatly analyzing the escrow account; or (iii) verlfying the Escrow
ltems, unless Lender pays Bomower interest on the Funds and Applicable Law permits !.2nder fo make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paici on the Funds, Lender will
not be required to pay Borrower any intetest o earnings on the Funds. Lender will give to Borrowor without charge, an
annual accounting of the Funds as required by RESPA.

{d) Surplus; Shortage and Deficiency of Funds. in accordance with RESPA, if there is & su/plus of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquant by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If there is a shortage
or deficlency of Funds heid in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deflciency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an eariier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, chargas, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, If any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay them in the manner provided in Section 3.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Borrower must promptly discharge any lien that has priority or may aftain priority over this Security Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only se long as Borrower Is performing under such agreement; (bb) contests the fien In good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only until such proceedings are concluded; of (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Required Actions™). If Lender determines that any part of the Property is subject o a lien that has priority or may attain
priotity over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now éxisting or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards includino out not fimited to, earthquakes, winds, and fioods, for which Lender requires insurance. Bortower must
maintain the types uf insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wiat Lander requires pursuant fo the preceding sentences can change during the term of the Loan, and
may exceed any minimur. coverage required by Applicable Law. Borrower may choose the insurance carrler providing
the insurance, subject 10 Lunder’s right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Failure to Maintain lieurance. |f Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance Goverages described above, Lender may obtain insurance coverage, at Lender's opticn and
at Borrower's expense. Unless reruiied by Applicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coveage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may seirct the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if requizea ‘o do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity.in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser noverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgas *1ai the cost of the insurance coverage so oblained may significantly
exceed the cost of insurance that Borrower could have ootained. Any amounts disbursed by Lender for costs associated
with reinstating Borrower’s insurance policy or with placirg riaw insurance under this Section 5 will become additional
debt of Borrower secured by this Secutity Instrument. Theza pmounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon nttiee from Lender to Borrower requesting payment.

{c) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (il) must include a stanaary mortgage clause; and (jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to held the policies and renewal certificates. If
Lender requites, Borrower will promptly give to Lender proof of paid piemiume.and renewal notices. If Borrower obtains
any form of Insurance coverage, not otherwise required by Lender, for dan age to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as mortgagae and/or as an additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower imust give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrower any insurance proceeds, whether
or ot the underlying insurance was required by Lender, will be applied to restoration or rzpair of the Property, it Lender
deems the restoration or repair to be economically feasible and determines that Lendaer’s security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender wilt disburse from the insurance proececs any Initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lenrer-During the subse-
quent repair and restoration period, Lender will have ihe right to hold such insurance proceeds uniilender has had an
opportunity to inspect such Property o ensure the work has been complsted to Lender’s satisfaction (w/ich may include
satisfying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not fimited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or In a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borfower any intarest of earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.

ILLINOIS — Single Family — Fannle Mae/Freddie Mac GNIFORM INSTRUMENT (MERS) Form 2614 07/2021

ICE Mortgage Technciogy, Inc. Page 8 of 15 L2{EDEDL 0222
ILEDEDL (CLS)




2331106438 Page: 8§ of 20

UNOFFICIAL COPY

LOAN #: 4550230799574

If Lender deems the restoration ot rapair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds will be applied in the order
that Parfial Payments are applied in Section 2(b).

(&) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and seftle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered lo settle a claim, then Lender may negotiate and selttle
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights fo any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security [nstrurnent, and (ii) any other of Borrower's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negofiates, or seftles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an ariGitional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided In Secuor-ofd)) of to pay amounts unpaid under the Note or this Security Instrurment, whether or not then due.

6. Occupancy. Eorrower must occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and must continue to occupy the Property as Borrower's principal
residence for at [east oniev2sr after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreasonably withhela, or unless extenuating circumstances exist thet are beyond Borrower’s control.

7 Preservation, Maintenz:ie, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or Impalr the Property, allow the Prgerty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must ma'iain the Property in order to prevent the Property from deterlorating or decreasing
in value due fo its condition. Uniess Lerur: determines pursuant fo Section 5 that repair or resteration is not economically
feasible, Botrowsr will promptly repair the Prrpedty if damaged to avoid further deterioration or damage.

If Insurance or condemnation proceeds wre paid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repalring or restorir.g the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restraation in a single payment or in a series of progress payments as
the work is completed, depending on the size of the rebair or restoration, the terms of the repair agreerment, and whether
Borrower is in Default on the Loan. Lender may make suc's dichursements dirsctly to Borrower, 10 the person repalring of
restoring the Property, or payable Jointly to both. If the insuranra or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete ‘suwb repair or resforation.

Lender may make reascnable entries upen and inspections of e Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvernents on the Property. Lender wil cive Borrower notice at the time of or prior to such
an Interlor inspeaction specifying suich reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if,-uurino the Loan application process, Borrower or
any persons or entities acting at Bormower's direction or with Borrower's | nowledge or consent gave materially false,
misleading, or inaccurale Information or statements to Lender (or failed to provide Lender with malerial information) in
connection with the Loan, including, but not imited to, overstating Botrower's iircupse pr assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, and misrcpr-=anting Borrower’s occupancy or
intended occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s inferest in the Property and Rights Under this Secur,t Instrument

(a) Protection of Lender’s Interest. if: (i} Borrower fails to perform the covenants and agreer ienk cortained in this Secu-
rity instrument; (i) thera is a legal proceeding or government order that might significantly affect Lendz: s interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for conderi=ion or forfeiiure, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce kavis o regulations); or
fii) Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing orotecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a llen that has priority or may attain prority over
this Security Instrument; (1) appearing in court; and (ll1) paying: (A) reasonable attorneys’ fees and costs; {B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
and/or rights under this Security Instrument, including its secured position in a bahkruptey proceeding. Securing the
Property includes, but s not limited to, exterfor and interior inspections of the Property, entering the Property to make
repairs, changing locks, reptacing or boarding up doors and windows, draining water from pipes, eliminating bullding
or other code viclations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lendar is not required to do so and Is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 3.

() Avoiding Fereclosure; Mitigating Losses. If Borrower is in Defaudt, Lender may work with Borrower to avold fore-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reporis, title reports, iitie insurance, property valuations, subordinafion agreements, and third-party approvals. Bor-
rower authorizes and consents o these actions. Any costs associated with such foss mitigation activities may be pald by
Lender and recovered from Borrower as described below in Section 9{(c), unless prohibited by Applicable Law.

(¢} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 wiil become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower wili comply with all the provisions of the
lease. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, vithout the express written consent of the Lender, alter or amend the ground lease. If Borrower acquites
fee title to the Propariy, the leasehold and the fee title will not merge unless Lender agrees 1o the merger in writing.

10. Assignmet ~f Rents.

(2) Asslgnment oF Pants. To the extent permitied by Applicable Law, in the event the Property is leased to, used
by, or occupied by a thiid rarty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will recelve the Rents untit (i) Lender has given Borrower notice
of Default pursuant to Section 28, 2 (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absolu*c assignment and not an assignment for additional security only.

{b) Notice of Default. To the exteri pormitted by Applicable Law, If Lender gives notice of Default to Borrower: (i) all
Rents received by Borrower must be held by Surrower as trustee for the benefit of Lender cnly, 1o be applied to the sums
secured by the Security Instrument; (i) Lendur witl be entitled to colfect and receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rer ts #ive and unpald to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays ai| Perits due to Lender and will take whatever action is necessary to
cotlect such Rents i not pald to Lender; (v) unless A iicable Law provides otherwise, all Rents collected by Lender will
be applied first 1o the costs of taking control of and maneging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and other claryes on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender, or any judicially appointzd.ieseiver, wilt be liable to account for only those Rents
actually received; and (vil} Lender will be entitled to have a receiver arpointed fo take possession of and manage the
Property and coliect the Rents and profits derived from the Property whhout any showing as to the Inadequacy of the
Property as secutity.

{c) Funds Paid by Lender. If the Rents are not sufficient to caver the costs »f taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant fo Section 9.

{d) Limitation on Collection of Rents. Borrowar may not collect any of the Renfr mora than one menth In advance
of the time: when the Rents become due, except for security or similar deposits.

{e) No Other Assignment of Rents. Borrower represents, warrants, covenants, ard agrees that Borrower has not
signed any prior assignment of tha Rents, will not make any further assignment of the Ren’s, and has not performed,
and will hot perform, any act that could prevent Lender from exercising its rights under this Seeurfly Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or'a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Praperty before o aller giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so al ahy time when
Borrower i3 in Default, subject to Applicable Law.

{g) Additional Provisions. Any application of the Rents will not cure or waive any Defaulf or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance,

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated paymenis toward the premiums for
Mortgage Insurance, and (i) the Mortgage insurance coverage required by Lender ceases for any reason to be available

{LLINOIS - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014  07/2021

ICE Mortgage Technology, Inc. Page 8 of 15 IL21EDEDL (222
ILEDEDL (CLS)




2331106438 Page: 10 of 20

UNOFFICIAL COPY

LOAN #: 4550230799574
from the mortgage insurer that previously provided such insurance, or (i) Lender determines in its sole discrefion that
such mortgage Insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premiums required fo obtaln coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Morigage Insurance previously in effect, from an alternate
mertgage insurer selected by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue o pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or sarnings on such l0ss reserve.,

Lender will no longer require loss reserve payments if Mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance.

If Lender raquicad Morigage Insurance as a condition of making tha Loan and Borrowear was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage "strance in effect, or to provide & non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is raqui ed by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b} Mortgage Insurance Ar;roements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay the Lo2rvas agreed. Bomrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their tzigt risk on afl such insurance in force from time 1o time, and may enter into agree-
ments with other parties that share orneally thelr risk, or reduce losses, These agreements may require the morigage
insurer to make payments using any sotrce ot funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance ptamiums).

As a result of these agreements, Lender, ancther insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may receive {directly or indirectly) aricunts that derive from {or might be characterized as) a portion
of Borrower’s payments for Mortgage Insurance, it zxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) afeci the amounts that Borrower has agreed fo pay for Mort-
gage Insurance, or any other terms of the Loanm; (il) inct=ase the amount Borrower will owe for Mortgage Insurance;
(iii} entitle Borrower to any refund; or {iv) affect the rights Bceroaar has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.8.C. § 4971 4f seq.), as it may be amendesd from time to time, or
any additional or successor federal legislation or regulation that govens the same subject matter (*HPA'). These rights
under the HPA may Include the right to receive certain disclosures, t request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insuranca terminated automatically, ciid/for tn receive a refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terniinat.on.

12. Assignment and Application of Miscelianeous Proceeds; Forfeiiurz

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assinning the right to receive all Miscel-
lanecus Proceads to Lender and agrees that such amounts will be paid to Lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the Prozarty is damaged, any Miscel-
laneous Proceeds will be applied to restoration or repair of the Property, if Lender deen.s the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repatr, During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until Lencar4i2s had an opportunity
to inspect the Property to ensure the work has been completed o Lender’s satisfaction (which may include satistying
Lender's minimum eligibility requiremants for persons repairing the Property, including, but not limited 1o, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may payior the repairs
and restoration In a single disbursement or in a series of progress payments as the work is compleleq, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is In Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repaiting or restoring the Property, or payable
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lanecus Proceeds, Lender will not be required to pay Borrower any interest or sarnings on such Miscellaneous Proceeds.
If Lendor deems the restoration or repair not 10 be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be applied to the sums secured by this Security instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{¢) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
Inthe event of a total taking, destruction, or Joss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Securlty Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediaiely before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so appliedis determined by multiplying the fotal amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (ii} the fair market value of the Property immediataly befors the Partial
Devaluation. Any balance of the Miscellanecus Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Devalu-
atlor is less than the amount of the sums secured immediately before the Partial Devaluation, alf of the Miscellaneous
Proceeds will be ejplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenuzy otherwise agres in writing.

{d) Settiementof Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securil1ie%rument, whether or not then due, or to resioration or repair of the Property, if Borrower (i) abandons
the Property, or (i) tails ¥z vespond o Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence, ofes to setile a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds orine party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, thay, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender'’s interest in the Pioncrty or rights under this Securily Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sccuity Instrument. Borrower is unconditionally assigning to Lender the
proceads of any award or claim for damages that are eliributable io the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Misceltarasus Proceeds that are not applied to restoration or repair of the
Property will he applied in the order that Partial Paymente are applied in Section 2(b).

13. Borrower Not Released; Forhearance by Lenduor Nnt a Waiver, Berrower or any Successor in Interest of Bor-
rower will not be released from liability under this Security Instri.rent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrumert Jender will not be required to commence proceedings
against any Successor in Interest of Borrower, or 1o refuse to extend f.ma for payment or otherwise madify amortization
of the sums secured by this Security Instrument, by reason of any demand made by the original Borrower or any Suc-
cassors in Interest of Borrower. Any forbearance by Lender In exercising any rizht or remedy inciuding, without fimitation,
Lender’s acoeptance of payments from third persons, entities, or Successa s in'Interest of Borrower or in amounts less
than the amount then due, will not be a waiver of, or preclude the exercise o1, a:pz-right or remedy by Lender.

14. Joint and Several Liability; Slgnatories; Successors and Assigns Bouid. Borrower's obligations and liability
under this Securlty Instrument will be joint and several. However, any Borrower who sigr= this Security Instrument but does
nct sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and war.ant.cuch Borrower's interest inthe
Property under the terms of this Security Instrument; (b) slgns this Security Instrument foovaive any applicable inchoate
tights such as dower and curtesy and any available homestead exemptions; (c) signs this Securiy Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not poistazlly obligated fo pay
the sums due under the Note or this Saecurity Instrurnent; and (o) agrees that Lander and any othe! Potrowar can agree
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security (nsirument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Barrower's obligations
under this Security Instrument in writing, and Is approved by Lender, will obtain all of Borrower’s rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing.

15. Loan Charges.

{(a) Tax and Flood Determination Fees. Lender may require Borrower {o pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for fiood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reascnably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any fiood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Berrower fees for setvices performed in
connection with Borrower's Default to protect Lender'’s interest in the Property and rights under this Security Instrument,
including: {i} reasonable attorneys' fess and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees;
and (jii) other related fees.

{c) Permissibllity of Fees. In regard to any other fees, the absence of express authority In this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interprefed so that the
Interest or other ioan charges collected or 16 be collected in connection with the Loan exceed the permitied limits, then
(iy any such foan charge will be reduced by the amount necessary to reduce the charge fo the permitted limit, and (i) any
sums already cofl.ciad from Borrower which exceeded permitted limits will be refunded to Botrower. Lender may choose
to make this refting v reducing the principal owed under the Note or by making & direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
prepayment charge is piovided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made Gy-zirect payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overchasge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{2) Notices to Borrower. Uniese Applicable Law requires a different method, any written notice to Borrower In con-
nection with this Security Instrument wil e deemed to have been given to Borrower when (f) mailed by first class mail,
or {ii) actually delivered to Borrower's Notice AdCress (as defined in Section 16(c) below) if sent by means other than first
class mait or Electronic Communication (as dafined in Section 16(b) below). Notice to any one Borrower wili constitute
notice to all Borrowers unless Applicable Law ‘axyrassly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under Applicadle Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

{b) Elecironic Notice to Borrower, Unless another deiiveiy method is required by Applicable Law, Lender may provide
notice to Borrower by e-mail or other electronic communication (“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender with Lorrower’s e-mail or other electronic address (*Electronic
Address™; (iif) Lender provides Borrower with the option to receive patices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and {iv)‘cenic'ar otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communlication in connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thai such notice is not defivered. If Lender becomes
aware that any notice sent by Electrenic Communication Is not delivered, Lender will resend such communication to
Borrower by first class maii or by other non-Electronic Communication. Borrowe: may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notlce 10 Lender of Borrower's withdrawal of
such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrawer nstice ("Notice Address”) will be
the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender and Bor-
rower have agreed that notice may be given by Elecironic Communication, then Borrower may ossignate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Notsé 2ddvess, including any
changes o Borrower's Electronic Address if designated as Notice Address. If Lender specifies a pioradure for repotting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only through that specified
procedure.

{d) Notlces to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender's
address stated in this Security Instrument unless Lender has designated another address (including an Electronic Address)
by nofice to Borrower. Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when actually recsived by Lender at Lender’s designated address (which may inciude an Electronic Address). If any
notice o Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

{e) Borrower's Physicat Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, it different from the Property Address, and notify L.ender whenever this
address changes.
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17. Govering Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of illinois. All rights and obligations contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such confiict wilt not affect other provisions of this Security Instrument or the Note that can be given effect without
the confiicting provision, and (i} such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implficitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to ba made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word ‘may” gives sole discretion without any obligation 1o take any action; (¢) any reference to “Section” in this document
refers to Sections confained in this Security Instrument unless otherwise noted; and {d) the headings and captions are
inserted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particuiar Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transfer oi the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any 'cpal or beneficial interest in the Property, including, but not limited to, those beneficlal interests
transferred In a bond fur'derd, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrower o a purchaser at a future date.

If alt or any part of the Proprty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest i Borrower is sold or fransfersed) without Lender's prior written consent, Lender may
require immediate payment In full of 2ii sums secured by this Security Instrument. However, Lender will not exercise this
option if such exercise is prohibited by Axpiicable Law,

If Lender exercises this option, Lender will ive Borrower notice of acceleration. The notice will provide a petiod of
not less than 30 days from the date the nouce ic given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. {¢ Porrower fails fo pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permit.ac by this Security Instrument without further notice or demand on
Borrower and will be entitied to collect all expenses Incurred in pursuing such remedies, including, but not limited to:
(a) reasonable attorneys’ fees and costs; {b) property inspactivn and vajuation fees; and {c) other fees incurred to protect
Lender’s Interest in the Property and/or rights under this Socurity Instrument.

20. Borrower’s Right to Reinstate the Loan after Accels+a*ion. if Borrower meets certain conditions, Borrower will
have the right to relnstate the Loan and have enforcement of this £e<urity Instrument discontinued at any time up to the later
of {a) five days before any foreclosure sale of the Property, or (b) such.uthar perlod as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will nol aupty in the case of acceleration under Section 19.

To reinstate the Loan, Borrowar must satisfy all of the following coiiditiorz:faa) pay Lender ail sums that then would
be due under this Security Instrument and the Note as if no acceleration' had eccurred; (bb) cure any Default of any
other covenants or agreements under this Security Instrument or the Note; (¢ Gay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: () reasonable. aduinsys’ fees and costs; (i) property
ingpection and valuation fees; and {jii) other fees incurred fo prolect Lender's interesti~-th= Property and/or rights under
this Security Instrument or the Note; and {dd) take such action as Lender may reasonably cequire to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Ecrrower’s obligation to pay the
sums secured by this Security Instrument or the Note, witl continue unchanged.

Lender may require that Borrower pay such reinstatemnent sums and expenses in one or mue Jf the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; {ccc) certified check, bank check, treasurei"s check, or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. feceral agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatemnent of the Loan, this Sesurty Instrument
and obligations secured by this Security Instrument will remaln fully effective as if no acceleration had occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or mare times. Upon such a sale or other transfer, all of Lender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns,

22. Loan Servicer. Lender may take any action permitted under this Security instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority lo take any such action,

The Loan Servicer may change one or more times during the temm of the Note. The Loan Servicer may or may not
ha the holder of the Note, The Loan Servicer has the right and autr!ority to: (a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; {b) perform any other morigage loan servicing obligations;
and {c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf thereis a
change of the Loan Servicer, Borrower will be given written notice of the change which wili state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a nofice of fransfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {In accordance with Section 16) of an
afleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, nelther
Borrower nor Lender may commence, join, or be joined to any judicial action {either as an individual litigant or a member of a
class) that (a} arises from the other party’s actions pursuant fo this Security Instrument or the Note, or (b) aileges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Saction 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 wili be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardo.s Substances.

(a) Definitions. As used in this Section 24: (I) “Environmental Law" means any Applicable Laws where the Property
s located that relats to-health, safety, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances defined as fovic 2r hazardous substances, poliutants, or wastes by Erwvironmental Law, and (B) the following
substances: gasoline, erzscne, other flammable or toxic petreleurn products, toxic pesticides and herblcides, volatile
solvents, materlals containing 2sbestos or formaldehyde, corrosive materials or agenis, and radioactive materials;
(it)) “Environmental Cleanup” inclurles any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an "Envitonm.ziital Conditior” means a condition that can cause, contribute to, or otherwise trigger
an Environrental Cleanup.

(b) Restrictions on Use of Hazawuicus Substances. Borrower will not cause or permit the presence, uss, disposal,
storage, or release of any Hazardous Substarces, or threaten to release any Hazardous Substances, on or In the Property.
Borrower will not do, nor allow anyone eise to dn, anything affecting the Property that: (i) violates Environmental Law;
(ii} creates an Erwironmental Condifion; or (i) cue'tn the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversely affari the value of the Property. The preceding two sentences will not
apply to the presence, uss, or storage on the Propeitr of smali quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses ard tc maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promptly oiva Lender writien notice of. (i) any investigation, cfaim,
demand, lawsult, or other action by any governmental or regulatcny anency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower hes #.2tal knowledge; (i) any Environmental Condition,
including but notlimited to, any spilling, leaking, discharge, release, orifirsat of release of any Hazardous Substance; and
(iil) any condition caused by the presence, use, o release of a Hazarauus St:bstance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority or any privaie party, that any
removal or other remediation of any Hazardous Substance affecting the Propeity.is necessary, Borrower will promptly
take all necessaty remedial actions in accordance with Environmental Law. Nothing i this Secutity instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Nots evidancing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) exprez<ly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrower’s Ele ctronic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdraw Bururiar’s express consent
to sign the electronic Note using Borrower’s Elecironic Signature; (¢) understood that by signing the-elzctronic Note using
Borrower’s Electronic Signature, Borrower promised to pay the debt evidenced by the efectronic Note in accordance with
its terms; and {d} signed the electronic Note with Borrower's Electronic Signature with the intent and uraz standing that
by doing so, Borrower promised o pay the debt evidenced by the electronic Note in accordancs with its tetms.

NON-UNEFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

{(a) Notice of Defaulf. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such natice of Default will not be sent when Lender exercises its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition o any other information required by Applicable Law:
(i) the Default; (i} the action required fo cure the Default; (i) a date, not less than 30 days (or as othenwise specified by
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Applicable Law) from the date the nofice is given to Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date specifled in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sala of the Property; {v) Barrower's right to reinstate after acceleration;
and (v} Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower to acceleration and foreclosura.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of &l sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entified to coliect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
() property inspection and valuation fees; and (iil) other fees incurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrurnent. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Secvaity Instrument, but only if the fee is paid to a third party for setvices rendered and the charging of the
fee is permitted undazr Applicable Law.

28. Placemen® ot Collateral Protectlon insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirac oy Borrower’s agreement with Lender, Lender may purchase insurance at Borrower's expense
fo protect Lender’s interests in Borrower’s collateral, This insurance may, but need nof, protect Borrower's inferests. The
coverage that Lender purct.asas may not pay any claim that Borrower makes or any clalm that is made against Bommower
in connection with the collateral. Sarrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrowe.r-as chiained insurance as required by Borrower’s and Lender's agreement, If Lender
purchases insurance for the collateral ‘Sorrower will be responsible for the costs of that insurancs, including interest and
any other charges Lender may imposcin connection with the placement of the insurance, unfi! the effective date of the
canceliation or expiration of the Insurance. T'e costs of the insurance may be added fo Borrower’s total outstanding bal-
ance of obligation. The costs of the insurarize may be more than the cost of instrance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agies to the terms and covenants contained in this Security instru-
ment and in any Rider signad by Borrower and recorded svan it

(Seal)

(Seal)
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This instrument was acknowledged before me on chmb@f 2}} { 2(.12—?; {date} by
JONATHAN GEORGE BALDWIN AND JAYMIE MICHELLE BALDWIN.

{Seal)

« AN

| EE 2 ' ® OFFICIAL SEAL

‘ ke TN LILIANA FLORES

e NOTARY PUBLIC, EYATE OF WLINCIS
W CONMSSION EYPIRES: pENEI027

Lender: Geneva Financial, LLC
NMLS 1D: 42056

Loan Originator: Marsen Maynor
NMLS iD: 326599
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LEGAL DESCRIPTION
Legal Description: LOT 3 IN TOBIN'S SUBDIVISION, BEING A RESUBDIVISION OF LOT 1 IN BLOCK 10 IN GRANT
HIGHWAY SUBDIVISION, ONTARIOVILLE, COOK COUNTY, ILLINOIS, BEING A PART OF THE WEST 1/2 OF SECTION 386,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT THEREOF RECORDED
SEPTEMBER 28, 1993 AS DOCUMENT NUMBER 93778414, IN COOK COUNTY, ILLINOIS,
Permanent Index #'s: 06-36-105-015-0000 (Vol. 061)

Property Addrass: 6950 Center Ave, Hanaver Park, Illinois 60133
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 318t day of October, 2023 and is incorporated into and shall be
deemed fo amend and supplement the Mortgage {the “Security Instrument”) of the same date given by the undersigned
{the “Borrower”) fo secure Borrower's Note to  Geneva Financial, LLC, an Arizona Limited Liability Company

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6950 Center Ave
Hanover Park, IL bv433

Fixed Interest Rai= Fuv'er COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender iurizs covenant and agree that DEFINITION (D ) of the Security instrument is deleled and
replaced by the following:

( D) “Note” means the promizsory note dated October 31, 2023. and signed by each Borrower who is
legally obligated for the debt under fhs promissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (if) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signad the Note fo pay Lender
TWO HUNDRED NINETY ONE THOUSAND SIX HUNDRED FIFTY AND NO/MQQ* **** * ¥ ¥k xkdhhkr st
AR S R E R EREEEEENENRERERNERENRENSELRJSESIVE) :V*Ri!#Do“ars (U.S' $291,850.00 )piusinterestatmerate
of 7.750 %. Each Borrowear who signed the Note has promised to pay this debt in regular monthly payments
and to pay the debt In full not later than November 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees to the ternis unrt covenants contained in this Fixed Interest Rate Rider.

ol L o

JONATHAN G BALDWIN

{Seal)

|L — Fixed Interest Raie Rider
ICE Morigage Technology, Inc. IL21IRRCONRLU {122
ILIRRCONRLU (CLS}
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ILLINOQIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTTALLY MODIFY THE TERMS OF THE LOAN. T30 NGT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLES3 OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MCRTGAGE BY AND BETWEEN THE
ONATHAN GFOR GE BALDWIN AND JAYMIE MICHELLE BALDWIN, HUSBAND AND WIFE

(the “Morigagor(s)”)

AND
Geneva Financial, LLC (the "Lender”)

The Mortgagor{s) is executing simulfaneously herewwnh that a certain motigage, dated
10/31/2023

{the "Security Instrument”) to secure a loan (the "Loan"} made by

Geneva Fimn:ﬂiﬂl, LLC (the "Dender")

in the amount of $ 291,650 to the Mortgagor(s), evidenced by a ncte (the "Note") of even date
herewith. It is expected that the Loan will be purchased ot securitized by the linots Hotwing Development
Authority (the “Authority”). It is a condition of the making of the Loan that the Mortyagur/c) execute this
Rider. In consideration of the respective covenanis of the parties contained in the Security [rsmument, and
for other good and valuable consideration, the receipt, adequacy and sufficiency o which are
acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1. Therights and obligations of the parties to the Security Instroment and the Note areexpressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg- 1of2
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Notwithstanding the provisions of Paragraph 9 of the Security Instrument, the Mortgagor{s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy aliowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit (Hlinois Housing Development Forrm HO-012) are not
true, complete and correct, or the Mortgagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (c) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
statements of fact contained i the Borrower Affidavit are necessary conditions for the
granting of the Loan.

The pre visions of this Rider shall apply and be effective only at such times as the Authority
gecuritizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of seruntizing or purchasing the Security Instrument and the Note. If the Authority
does not securitiz.s o7 purchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Cecurity Instrument and the Note to another individual or entity,
the provisions of this Rider shall no longer apply or be effective, and this Rider shail be
detached from the Security Zstiement.

NON-BORROWING SPOUSE MORTGAGORI(S)

}M@W

¢ Jonathan George Baldwin

aymie Mzc:lei‘ 2 Baldwin

(HO-008.5)
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