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LOAN MODIFICATION AGREEMENT
(Providing for Fixed Interest Rate)

Loan No: 0579826380

This Loan Modification Agreement (“Agreement™, made this <th day of October, 2023, between
EUGENE M PALMER I1 AND CHAYLA L WILSON-PALMER “Bouswer”™) and NewRez LLC d/b/a
Shellpoint Mortgage Servicing (“Lender”), amends and supplements (1) the 2M-itgage, Deed of Trust, or Security
Deed (the “Security Instrument™), and Timely Payment Rewards Rider, if any,-datcd December 16, 2003, in the
amount of $§112,650.00 and recorded on December 24, 2003 in Book, Volume, or Livor Mo. , at Page
{or as Instrument No. 0335845116) , of the Official (Name of Records) Records of COOK. TLLINOIS (County and
State, or other jurisdiction) and (2) the Note, bearing the same date as, and secured by, the Security Instrument,
which covers the real and personal property described in the Security Instrument and cefin.d. therein as the
“Property”, located at

14736 § DANTE AVE, DOLTON, IL 60419
{Property Address)

the real property described being sct forth as fallows:
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:
s LOAN MODIFICATION AGREEMENT RIDER

In consideration of the mutual promises and agreements exchanged, the parties hereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument):
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As of December 1, 2023, the amount payable under the Note and the Security Instrument (the
“New Principal Balance™ is U.S. $69,471.54, consisting of the unpaid amount(s) loaned to
Borrower by Lender plus any interest and other amounts capitalized.

Borrower promises to pay the New Principal Balance, plus interest, to the order of Lender. Interest
will be charged on the New Principal Balance at the yearly rate of 4.125% from November 1,
2023. Borrower promises to pay monthly payments of principal and interest of $423.31 beginning
on the 1st day of December, 2023, and continuing thereafter on the same day of each succeeding
month until principal and interest are paid in full. The new Maturity Date will be January 1,
2044. Borrower’s payment schedule for the modified Loan is as follows:

No. of
Months

Viarest Rate

Interest Rate
Change Date

Monthly Principal
and Interest
Payment Amount

Estimated Monthly
Escrow Payment
Amount*

Total Monthly
Payment*

Payment Begin
Date

242

4125%

11/01/2023

$423.31

$502.43

$925.74

12/01/2023

| May adjust
| periodically

May adjust
periodically

*The escrow payment may 5 adjusted periodically in accordance with applicable law; Therefors, my total
monthly payment may charge accordingly.

3.

If all or any part of tne Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural pe.son and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writteri coasint, Lender may require immediate payment in full of all sums
secured by this Security Instrumen;.

If Lender exercises this option, Lender 2ha't-give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 a2y3 {rom the date the notice is delivered or mailed
within which Borrower must pay all sums secvzes by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration of this perio.L, Lender may invoke any remedies permitted
by this Security Instrument without further notice or deniand on Botrower.

Borrower also will comply with all other covenants, agrecments, and requirements of the Security
Instrument, including without limitation, Borrower’s coverant: and agreements to make all
payments of taxes, insurance premiums, assessments, escrow .teris, impounds, and all other
payments that Borrower is obligated to make under the Securiy Instrument; however, the
following terms and provisions are forever canceled, null and void, as of the date specified in
paragraph No. 1 above:

a) all terms and provisions of the Note and Security Instrument (if any) proviawng for,
implementing, or relating to, any change or adjustment in the rate of interest paable
under the Note, including, where applicable, the Timely Payment Rewards rate 1suction,
as described in paragraph 1 of the Timely Payment Rewards Addendum to Nate and
paragraph A.1. of the Timely Payment Rewards Rider. By executing this Agreement,
Borrower waives any Timely Payment Rewards rate reduction to which Borrower may
have otherwise been entitled; and

b) all terms and provisions of any adjustable rate rider, or Timely Payment Rewards Ridet,
where applicable, or other instrument or document that is affixed to, wholly or partially

Loan Modification Agreement—Single Family—Fannie Mae Uniform Instrument

Pagelof 7 2117210 05721

OS5 7 9 82 6 3 80 =%

*




2331106525 Page: 3 of 8

UNOFFICIAL COPY

incorporated into, or is part of, the Note or Security Instrument and that contains any such
terms and provisions as those referred to in (a) above.

5. Borrower understands and agrees that:

a)

b)

<)

d)

e)

g)

This Agreement shall supersede the terms of any modification, forbearance, trial period
plan or other workout plan that I previously entered into with Lender.

As of the Modification Effective Date, the Lender will only allow the transfer and
assumption of the Loan, including this Agreement, to a transferee of my property as
permitied under the Garn St. Germain Act, 12 U.S8.C, Section 1701j-3. A buyer or
transferee of the Property will not be permitted, under any other circumstance, to assume
the Loan. Except as noted herein, this Agreement may not be assigned to, or assumed by,
a buyer or transferee of the Property.

Bormrower will cooperate fully with Lender in obtaining any title endorsernent(s), or
siruiar title insurance produet(s), and/or subordination agreement(s) that are necessary or
required by the Lender’s procedures to ensure that the modified mortgage Loan is in first
lien posiion and/or is fully enforceable upon modification and that if, under any
circumstanes and not withstanding anything else to the contrary in this Agreement, the
Lender does nei receive such title endorsement(s), title insurance product(s) and/or
subordination agreement(s), then the terms of this Agreement will not become effective
on the Modificaticn Zf¥factive Date and the Agreement will be null and void.

Borrower will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and c¢nditons of this Agreement; or (ii) correct the terms and
conditions of this Agreement 1 a% eivor is detected after execution of this Agreement.
Borrower understands that either a crrected Agreement or a letter agreement containing
the correction will be provided to the boiruwer for signature. At Lender’s option, this
Agreement will be void and of no legal eiteavupon notice of such error. If borrower
elects not to sign any such corrective docum “niation, the terms of the original Loan
Documents shall continue in full force and effect; such terms will not be modified by this
Agreement, and borrower will not be eligible for o-medification under the Modification
Program,

If any document related to the Loan Documents and/or this .sgreament is lost, misplaced,
misstated, inaccurately reflects the true and correct terms and ¢o.qitions of the Loan as
modified, or is otherwise missing, borrower will comply with the Linde.'s request to
execute, acknowledge, initial and deliver to the Lender any documetiiziioil the Lender
deems necessary. If the Note is replaced, the Lender hereby indemnifies borrower against
any loss associated with a demand on the Note. Borrower agrees to deliver the
Documents within ten (10) days after received by the Lender’s written request tur such
replacement.

All the rights and remedies, stipulations, and conditions contained in the Security
Instrument relating to defanlt in the making of payments under the Security Instrument
shall also apply to default in the making of the modified payments hereunder.

All covenants, agreements, stipulations, and conditions in the Note and Security
Instrument shall be and remain in full force and effect, except as herein modified, and
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none of the Borrower’s obligations or liabilities under the Note and Security Instrument
shall be diminished or released by any provisions hereof, nor shall this Agreement in any
way impair, diminish, or affect any of Lender’s nghts under or remedies on the Note and
Security Instrument, whether such rights or remedies arise thereunder or by operation of
law. Also, all rights of recourse to which Lender is presently entitled against any
property or any other persons in any way obligated for, or liable on, the Note and
Security Instrument are expressly reserved by Lender.

h) Nothing in this Agreement shall be understood or construed to be a satisfaction or release
in whole or in part of the Note and Security Instrument,

i) Al costs and expenses incurred by Lender in connection with this Agreement, including
recording fees, title examination, and attorney’s fees, shall be paid by the Borrower and
shall be secured by the Security Instrument, unless stipulated otherwise by Lender.

il S3nrrower agrees to make and execute such other documents or papers as may be
nercssary or required to effectuate the terms and conditions of this Agreement which, if
appreved and accepted by Lender, shall bind and inure to the heirs, executors,
administzators, and assigns of the Borrower.

k) Borrower authvnzes Lender, and Lender’s successors and assigns, to share Borrower
information invding, but not limited to (i) name, address, and telephone number, (ii)
Social Security Numler (iii) credit score, (iv) income, (v) payment history, (vi) account
balances and activity, in.lding information about any modification or foreclosure relief
programs, with Third Parties that can assist Lender and Borrower in obtaining a
foreclosure prevention altern:tive, or otherwise provide support services related to
Borrower’s loan. For purposesof diis section, Third Parties include a counseling agency,
state or local Housing Finance Agcony or similar entity, any insuret, guarantor, or
servicer that insures, guarantees, or seivivcs Borrower’s loan or any other mortgage loan
secured by the Property on which Borrovier 12 obligated, or to any companies that
perform support services to them in connecti»z with Borrower’s loan.

Borrower consents to being contacted by Lender or Third =rti%s concerning mortgage assistance
relating to Borrower’s loan including the trial perioa plar to modify Borrower’s loan, at
any telephone number, including mobile telephone number. 4r email address Borrower
has provided to Lender or Third Parties.

By checking this box, Borrower also consents to being contacted by text messaging [_].

Loan Madification Agreement—Single Family—Fannie Mae Uniform Instrument
Paged of 7 21172IL 0521

00 10 R
0 5 7 92 8 2 6 53 80 =

*




2331106525 Page: 50of 8

UNOFFICIAL COPY

/%//f/

AN el
GE M PAL 1]
T o

SON-PALMER *SIGNING
OLELY TO ACKNOWLEDGE THIS
AGREEMENT, BUT NOT TO INCUR ANY
PERSONAL LIABILITY FOR THE DEBT

ACKNOWLEDGMENT
State of TLLL pdS
County of _(Con%

The foregoing instrument wns acknowledged before me this O(A()L\l?v 37 30 33 by
EUGENE M PALMER II AND CdAYLA L WILSON-PALMER.

§
§
§

5ture of/Person Takin, ow]edgment
f LnTZ 4 no'l,

“Prinied 2Wame

Mokers. ﬂu\o\i &
Title orRank

{Seal) Serial Number, if'any: _C_:_?z 2 %7
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ACCEPTED AND AGREED TO BY THE OWNER AND HOLDER OF SAID NOTE
NewRez LLC d/b/a Shellpoint Mortgage Servicing

g g 1 0cT 30 20%3
By: 4 (

Sean MCE'Veeh SUpeWiSOT -Lender Date of Lender’s Signature

/ ) ACKNOWLEDGMENT
Scuth Carolina
State of ~ . §
— Grespville §
County of < §
ocT 30 2073
The foregoing instrument was acknowledged befare me this by
Sgan_mcﬂueen SUpervisor of NewRez LLC d/b/a
Shellpoint Mortgage Servicing z South Carolina Corporation, on behalf of the Carporation.
‘““ullll”"" % M__.
\\,\‘?‘}\\ BOS 7‘"""' £ignature of Person Taking Acknowledgment
Sy, by,
§ _-".0 sé % ‘:: P J-Tl]
& g Q‘O“P‘Ry % 2 Printad Mame
= - H E
2 e 5i /e GRANDEN BOSTON
FTAY &S § Title or Rank 0
"-a,%? oty 13 3?"'0’3;“' State of South Garo:ln153 o8
-,r,,,’ On'; SO “\\\"\‘ Serial Number, 11 any: My Commission Explres July 13,
’“‘“'HIIIII““‘ -
(Seal) My Commission Expires:<
Loan Modification Agreement—Single Family—Fannie Mae Uniform lostrument
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EXHIBIT A
BORROWER(S): EUGENE M PALMER 11 AND CHAYLA L. WILSON-PALMER
LOAN NUMBER: 0579826380

LEGAL DESCRIPTION:
STATE OF:Li.INOIS, COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

ALL INTEREST. Il THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF
COOK, STATE O¥ D LINOIS, TO WIT:

LOT 19 IN BLOCK 16 TN *JEPARD'S MICHIGAN AVENUE NUMEBER 2, BEING A SUBDIVISION OF
PART OF THE NORTHEAST-QUARTER OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIFAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE
29, 1927 AS DOCUMENT NUMEIR 9701452 AND FILED THE REGISTAR'S OFFICE OF COOK
COUNTY, ILLINOIS AS DOCUMENT LR360792, IN COOK COUNTY, ILLINOIS.

HEREBY RELEASING AND WAIVING, ALL RIGHTS UNDER AND BY VIRTUE OF THE
HOMESTEAD EXEMPTION LAWS OF TEE STATE OF ILLINOIS.

PERMANENT INDEX NUMBER(S): 29-11-213-027
PROPERTY ADDRESS: 14736 DANTE, DOLTON, ILL.T"/IS 60419
Permanent Index Number: 29-11-213-027-0000

ALSO KNOWN AS: 14736 S DANTE AVE, DOLTON, IL 60419

Loan Modification Agreement—Single Family—Fannie Mae Uniform Instrument
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Loan No. 0579826380
Borrowers (“Borrower”). EUGENE M PALMER II and CHAYLA L WILSON-PALMER

LOAN MODIFICATION AGREEMENT RIDER

THIS LOAN MODIFICATION AGREEMENT RIDER is made this 6th day of, October, 2023, by and
between the undersigned borrower (the "Borrower") and NewRez LLC d/b/a Shellpoint Mortgage
Servicing, (the "Lender") and is incorporated into and shall be deemed to amend and supplement that
certain LOAN MODIFICATION AGREEMENT (the "Agreement") of the same date executed by the
Borrower ana I.ander as of the date above.

ADDITIONAL CCVENANTS. In addition to the covenants and agreements made in the
Agreement, Borrowerand Lender further covenant and agree as follows;

1. Errors and Omissiors

{("Borrower") agrees, upon rerucst of Lender, its successors or assigns ("Note Holder"), or upon
request of any person acting o kehalf of Note Holder, to fully cooperate with Note Holder or such
person to comect any inaccurate terin or provision of, mistake in, or omission from any document
associated with the Modification. Borrowwer further agrees to execute such documents or take such
action as Note Holder or such person acting-on behalf of Note Holder reasonably may deem necessary
{including without limitation the correctior’ ot any such inaccuracy, mistake, or omission) as will
enable Note Holder to sell, convey, seek giaranty of, or market the Modification to any entity,
including without limitation an investor, the Fed(ral National Mortgage Association, the Government
National Mortgage Association, the Federal Honie van Mortgage Corporation, the Department of
Housing and Urban Develepment, the Department of Veterans Affairs, or any bonding authority.

Borrower further agrees to comply with any such request/within a reasonable period of time as
specified by Note Holder or by such person acting on behalt ¢f1Jote Holder. Failure to comply shall
constitute default under the Note and Security Instrument underlyirg the Modification and Note Holder
may pursue its available remedies.

BY SIGNING BELOW, Borrower acceptsand agrees to the terms and condidious contained in this
LOAN MODIFICATION4 GREEME}X RIDER. _,
Date: / Y 75

,0-—1._.-—"‘" Date: /& d'/nmz

A
A L WILSON-PALMER *SIGNING
SOLELY TO ACKNOWLEDGE THIS
AGREEMENT, BUT NOT TO INCUR ANY
PERSONAL LIABILITY FOR THE DEBT

Loan Modificaton Agreement Rider
W30780 Pagelofl 39435MU 0220

10 00 0 A




