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When recorded, return to;

Pacoy Mortgage Corp. C/0 DocProhe
Attn: Post Closing

1133 Ocean Avenue

Mailstop: DP5642

Lakewood , NJ 08701

This Instrument was prepared by:
Megan Stotis

Pagor Mortgage Corp

14930 S Cicero Ave, Ste 201

Oak Forest, IL 60452
773-881-7744

LOAN #: 0223640593

[Space Abova [nis Line For Recording Datal

MORTGAGE

[MIN 1003486-00000195160 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined under the caplion
TRANSFER OF RIGHTS IN THE PROFPERTY and in Sections 3, 4, 10, 11, 12,16, 79, 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties,

{A) “Bo;knwer" is DAWK M OSTROWSKI, A MARRIED WOMAN

currently residing at 5455 8 Rutherford, Chicago, IL 80638,

Borrawer i the morigagor under this Security instrument,
{B) “Lender”ia Pacor Mortgage Corp..

ILEINOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3614 (7/2021
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LOAN #: 0223649592
Lender s a Corporation, organized and existing
under the laws of Nllinais. Lender's address is 14930 $ Cicero Ave, Oak Forest, IL

60452,

Tha term "Lendar” includes any successors and assigns of Lender,

{C) “MERS” is Mortgage Electranic Registration Systems, Inc, MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns, MERS is the morigagee under this Security Instrument.
MERS is organized and existing under the iaws of Delaware, and has an address and tlephons number of RO. Bax 2026,
Flint, Mi 48501-2026, tel. (888) 679-MERS.

Documents

(D) “Note” means the promissory note dated NMovember 3, 2023, and signed by sach Borrower who is legally
obligated for tha dabt under that promissory nots, that s in sither (i) paper form, using Borrower's writlen pen and ink
signature, or (i) swctranic farm, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. Tho-Hote evidences the legal obligafion of each Borrower who signed the Noie 1o pay Lender
ONEHUNDRED EIGHTTHOUSANDANDno’;’mr*****r***********!*******i\kk**t!*****t#t***
RREEAAA MM ORI R R bR Rk n Ak Rk r ke Rk nrnenranwrexwrs Dollarg {U_S. $103’000_oﬂ }
pius interest. Each Borrower who signed the Note has promised fo pay this debtin regular monthly payments and to pay
the debt in full not later than “Jecember 1, 2053.

(E) “Riders™ means all Riders o this Security Instrumant that ave signed by Borrower, All such Riders are incorporated
into and deamed io be a part of 'his Security Instrument. The following Riders are to be signed by Borrower [check box

as a&plicable]:
Adjustable Rate Rider (1 Sondominium Rider ] Second Home Rider
5 1-4 Family Rider [ Pranned Unit Development Rider ] v.A. Rider
[} Others) [specify]
Fixed Inferest Rate Rider

{F) “Security Instrument” means this document, whichis uated November 3, 2022,  Iogether with all Riders to this
document.

Additional Definltlons

(G) "Applicable Law™ means all controlling applicable federal, sta’e, ‘and local stahides, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as ¢l applicable final, non-appealable judiciat opinions.
(H} “Community Association Dues, Fees, and Assessments” means all ¢ ues, lees, assessments, and other chiarges that
are imposed on Borrower or the Property by a condominium association, homerwnars assodiation, ot similar organization.
(i} "Defauit” means: {i} the failure to pay any Pericdic Payment or any other amourit s2cured by this Security Instriiment on
the date itis due; (i) a breach of any representation, wamanty, covenant, obligation, or azreament in this Security Instrument;
(if}) any materially false, misleading, or inaccurate information or statement to Lendear proviziad by Borrower or any persons
or entities acting at Borrower’s diraction or with Borrower’s knowledge or consent, or failuia to provide Lender with material
information in connection with the Loan, as described in Section 8; or (iv) any action or procesding de scribed in Section 12{e).
{J} “Electronic Fund Transfer” means any transfer of funds, other than a fransaction onighiriod by check, draft, or
simitar paper Instrument, which is inifiated through an slectronic terminal, tefephonic instrument, Somnputer, or magnetic
tape s0 as {o order, instruct, or authorize a financial institution to debit or credit an account. Such ‘arrh includes, but is
nat iimited to, point-of-sale transters, automated teller machine transactions, transters initiated Ly teierhone or other
electronic device capable of communicating with such financial institution, wire fransfers, and automated clearinghouse
transfers,

{(K) “Edectronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, ag appiicable.

{L) “E-SIGN" means the Elecfronic Signatures in Glabal and National Commerce Act {15 U.8.C. § 7001 st seq.), as it
may be amended from tima to tims, or any applicable additional or successor legisiation that govarns the same subject
matter.

{M} “Escrow ltems” means: (i} faxes and assessments and other items that can gitain priority over this Security
Instrument as a lien or encurnbrance on the Property; (i) leasehold payments or ground rents on the Property, if any,
(H} premiurns for any and all insurance required by Lender under Saction 5; {iv) Mortgags Insurance pramiums, if any,

ILLINCIS — Singgle Family — Fannde Mae/Freddie fac UNIFORM INSTRUMENT (MERS) Forn 3014 0772021
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or any sums payable by Borrower to Lender in fieu of the payment of Mortgage tnsurance premiums in accordance with
the provislons of Section 11; and {v} Community Associgtion Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” maans the debt obiigation evidenced by the Nate, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nole, and all sums due under this Security Instrument, plus interest.

(D} “Loan Servicer” means the entity that has the contractual right o recelve Borrower’s Periodic Payments and any
other payments made by Borrower, and administars the Loan on behalf of Lender. Loan Servicer doss not include a
sub-serviger, which is an entity that may sarvice the Loan on behalf of the Loan Servicer,

(P} “Misceflaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: {f) damage to, or destruction of,
the Property; (i) condemnation or other taking of all ar any part of the Property; {iii} conveyance In liau of condemnation; or
{iv} misrepresentations of, or prmissions as to, the value anclor condition of the Property.

{@) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan,
{R) “Partial Paynent” means any payment by Borrower, other than a voluniary prapayment permitted under the Note,
which is less than 4 full cutstanding Periodic Payment. _

{8} “Pedodic Paymaent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
i} any amounts under Saction 2.

(T) “Property” mear: tha nroperty described below under the heeding “TRANSFER OF RIGHTS INTHE PROPERTY
{U) “Rents” means all ariwu.nis received by or due Barrower in connection with the lease, use, and/or ocoupancy of the
Property by a party other than Frmower,

(V) “RESPA” msans the Rea) Estate Sstlement Proceduras Act (12 U.S.C. § 2601 of s8q.) and its implemenfing regu-
lation, Regulation X (12 C.ER. Part 1324), as they may ba amended from time 1o time, or any additional or successor
federal legislation or regulation that guvemns the same subject matter. When used in this Security {nstrument, "RESPA’
refers to all requirements and restrictions fiat would apply to a “federally related mortgage loan” even i the Loan does
not qualify as a “aderally related morigaga loan” under RESPA.

(W) “Successor in interest of Borrower” mcans any party that has taken title to the Froperty, whether or not that party
has assumed Bomower’s obligations under the Note ardfor this Security Instrument.

(X) “UETA” means the Uniform Electronic Transactio:  Act, or a similar act recognizing the validity of electronic information,
rapords, and signatures, as enacted by the jurisdiction in riich the Property is located, as It may be amended from time to
tims, or any applicable additional or successor legislatior. that qoverns the same subject matter,

TRAMSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender (i) the repayment of the Loa!s, and all renewals, extensions, and modifications
of the Note, anid (i} the performance of Borrower’s covenants and agieements under this Securlty Instrument and the
Nete, For this purpose, Borrower mortgages, grants, and conveys to MERS {sclely as nominee for Lender and Eender’s
sucoessors and assigns) and fo the successors and assigns of MERS, thedeliowing dascribed property ocated in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOGT- aS "EXHIBIT A"

ILLINOIS ~ Singte FamAy — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [MERS) Form 3014 072021
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1

EXHIBIT "A"

situated in the County of Cook, State of lllinols, to wit!

Unit 6519-2A and Garage Unit 10 of Waterford Manor Condominlums, as delineated gh a survey of the following
described real estate: '

The West 6 inches of Lot 7 and all of Lots g 9,10, 11 and 120 Block 24 in Frederick H. Bartlett's Chicago
Highlands, in the North East 1/4 of the North East 1/4 of Section 19, Townghip 38 North, Range 13, East of the
Third Princlpalivieridian, which survey is attached as Exhibit 'A' to the Declaration of Condaminiums for .
Waterford Manor Condominiums recorded December 7, 1995 as Document Number 95350780, together with
their undivided perzertage interests in the CoOmMMan alements, in Cook County; Iiinois.

T IR N

+
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which currently has the address of 64§19 W 63rd St Unit 2A, Chicago [Strest] [City]

LOAN #: 0223649593

llinois 6638 {“Property Address"}, and Borrower releases and waives all rights under and by viriue of the homestead
[Zlp Code]
exemption laws of this State.

TOGETHER WiTH all the improvemants now or stibsequently erected on the property, Including raplacements and
aclditions to the improvements on such property, all property rights, Including, without limitation, 2l easements, appus-
ienances, rovalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequenily a part of
ihe property. All of the foregaing is referred to in this Security Insirument as the “Property” Borrower understands and
agreas that MERS hoids only fegal tile to the interests granted by Bormower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or ail of those interests, including, but nat limited to, the right to foreciose and sell the Property; and to iake
any action raquirzd of Lendst Including, but not limited 10, releasing and canceling this Security Instrument.

BORROWER GEPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sesses the Property capveyed in this Security Instrument in fee simple or lawdully has the right to use and occupy the
Property under a leasaneld estate; (i) Borrower has the right to mortgage, grant, and convey the Properiy or Borrower’s
leasehold intarestin the Prasarty; and (1) the Property is unencurnbered, and not subject 1o any other ownership interest
in the Property, except for encizahrances and ownership interasts of record. Borrowsr warrants generally the title to the
Property and covenants and aar2cs to defend the title {o the Property against all claims and demands, subject to any
encumbrances and ownarship interesw of record as of Loan clasing.

THIS SECURITY INSTRUMENT combiries uniform covenants for national use with limitad variations and noh-unifarm
cavenants that reflect specific lllinois state 12auirements to constitute a uniform secufy instrument covering real property,

UNIFORM COVENANTS. Borrower and Lende’ covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Propayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will also pay any nrepayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Pryments dus under the Note and this Security Instrument
raust be made in U.S. currency. If any check or other instrument sezeived by Lender as payment under the Note or this
Securlty Instrument is returned to Lender unpaid, Lender may requice-that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fallowing forms, as selacted by Lender: (a) cash;

* (b) money order; (c) certified check, bank check, treasurer's check, ovcashies's check, provided any such check is drawn
gpon 1‘:sm Institution whose deposiis ars insured by a U.S. federal agency, ir stnunzntality, or entity; or {d) Elecironic Fund
ransfer,

Payments are deemed received by Lender when racsived at the location des!anated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions i Saation 18, Lender may accept or
return any Partial Payments in its sole discrefion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lander wir.r.ot refieve Botrower from mak-
ing the full amount of alf paymenis due under the Note and this Security Instrument or pe forning the covenants and
agresments securad by this Security Instrument. '

2. Accepiance and Application of Payments or Proceeds,

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in Its sole discretion in accordance with this Section 2. Lender is not obligated to eccerpt any Partial
Payments or {o apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unapplied funds until Barrower makes payment sufficient
to cover & full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan,
it Borrower does not make such a payment wlthin a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them io Borrower. if not applled sarlier, Partial Payments wiil be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure procesd-
Ing, payolf raquest, loan modification, or reinstatement. Lender may accept any payment ingufficient to bring the Loan
currenft without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
'in the future.

ILLINOIS ~ Bingls Family - Fannie Mae/Fraddie Nac UNIFCRM INSTHUMERNT (MERS) Form 3M4 07/2021
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{b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, baginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally 1o Escrow ftems. If afl outstanding Periodic Paymenis then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remaining payment armount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lendler raceives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Payment, the payment may be applled to the delinquent payment and the late
charge.

rgifhen applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments wilt be applied as described in the Note.

{(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
caeds 1o princips! due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for es2row ltems.

(a) Escrow Reaw!rrment; Escrow Rems. Except as provided by Appiicable Law, Borrower must pay to Lender on
the day Periodic Payment; ate due under the Note, untll the Note is paid in full, a sum of money fo provide for payment
of amounts due for all Esciow Bems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan, Boruwer must promptly furnish to Lender all notices or inveices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver Gorrower must pay Lender the Funds for Escrow liems unless Lender waives this
obligation in wtiting. Lender may waive ts obligation for any Escrow Item at any fime. in the event of such waiver, Bor-
rower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the waiver. !f Lender
has waived the requirernent to pay Lender .he Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within svch time period as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of peymant is deemed to be a covenant and agreement of Borrower undet
this Security Instrument. If Borrower is obligated to pay Escrow ltems dirsctly pursuant to & waiver, and Borrower fails to
pay timely the amount due for an Escrow ltam, Lender may sxerclse its rights under Section 9 to pay such amount and
Borrower wil be obligated to repay to Lender any such amount in accordance with Section 8.

Except as provided by Applicable Law, Lender may withdr=w the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and In such amounts, that are then required unde; this Section 3,

{¢) Amount of Funds; Application of Funds. Except as providad by Applicable Law, Lender may, at any time, col-
lect and hold Funds in an amount up to, but not in excess of, the maiaum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicalle Law,

The Funds will be held in aninstitution whose deposits are insured by a U.£. f=deral agency, instrumantafity, or entity
{including Lendsr, if Lender is an institution whose deposits are so insured) or \n apy Federal Heme Loan Bank, Lender
will apply the Funds to pay the Escrow items no later than the time specified widar RESPA. Lender may not charge
Borrower for: {I} holding and applying the Funds; (ii} annually analyzing the escrow account; or (iil) verifying the Escrow
ftems, unless Lencer pays Borrower interest on the Funds and Applicable Law permits L ender to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires Intersst to be paia or the Funds, Lender will
not be requirad to pay Borrower any interest or eamings on the Funds, Lender will give to Beraviar, without charge, an
annual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there Is a surpius of Funds held
in escrow, Lender will account to Barrower for such surplus. If Borrower’'s Periodic Payment is delinguen. by more than
30 days, Lander may relain the surplus in the escrow accourtt for the payment of the Escrow ltems. If there is a shorfage
or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficlency in accordance with RESPA.

Upon payment In full of alf sums secured by this Security Instrument, or an earlier iime if required by Applicable Law,
Lender will prompiiy refund 1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, flnas, and Impositions aftributable to
the Property which have prictity or may attain prority over this Security Instrument, (b) leasshold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Boower wilt pay them in the manner provided in Section 3.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021
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Bomower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Bomower: {aa) agraes in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender, but
only so long as Borrower is performing under such agreernent; {bb) contasts the lien in good faith by, or defends against
enforcement of the lien in, lagal proceedings which Lender determines, in Its sole discretion, operate to prevent the enfotce-
ment of the lien while those proceadings are pending, but only until such proceedings are concluded; or {cc} secures ftrom
the holder of the lien an agresment satisfactory to Lender that subordinates the lien fo this Security Instrument {collactively,
the "Required Actions™). If Lender determines that any part of the Property is subject io a lien that has priotity or may attain
priority over this Secuity Insirument and Borrower has not taken any of the Required Actions in regard to such lien, Lender
may give Borrower a notics identifying tha lien. Within 10 days after the date on which that nofice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Raquirement; Coverages. Bormawer must keep the improvements now existing or subsaquently
erectad on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, Sut not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
matntain the types-of insurance Lendar requires in the amounts (including deductible levels) and for the periods that
Lendar reguires. Wiia® L ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirimym coverage required by Applicable Law. Borrower may choose the insurance carrler providing
the insurance, subjectia liender’s right to disapprove Borrowar's choice, which right will not be exercisad unreasonably.

(b) Failure to Malntain lasurance, If Lander hags a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obtaln insurance coverage, at Lender’s option and
at Borrower's expense. Unless revired by Applicable Law, Lender is under no obfigation to advance premiums for, or to
seek to reinstate, any prior lapsed covaiage obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may calact the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender wilf notify Borrower if requiied 10 do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard,
ar liability and might provide greater or lessel crverage than was previously in effect, but not exceeding the coverage
required under Section 5(a). Bormowar acknowledgas that the cost of the insurance coverage so cbtained may significantly
exceed the cost of insurahce that Borrower could hevz obtained. Any amounts disbursed by Lender for costs associated
with reingtating Borrower's insurance policy or with placiig new insurance under this Section 5 will become additional
debt of Borrower secured by this Security Instrument. Thase amounts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon rolive from Lender to Bomower requasting payment.

{¢) Insurance Pollcies. All insurance policies required by (_eridlar and renewals of such policies: (i) witt be subject to
Lendet’s right to disapprove such policias; (i) must include a starde:d mortgage clause; and (i) must name Lender as
morigagee andfor as an additional loss payee. Lender will have the (101t to held the policies and renewal certificates. If
Lender requires, Borrower will promptly give fo Lender proof of pald giemiums and renewal notices. If Borrower obiains
any torm of insurance coverage, not otherwlse required by Lender, for dainage to, or destruction of, the Property, such
policy mustinclude a standard mortgage clause and must name Lender as murtyagee and/or as an additional loss payee,

{d) Prootof Loss; Application of Proceeds. In the event of loss, Borrower miust give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not mada promptly by Borrower Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be appilied to restoration or rapair of the Property, if Lender
deems the restoration of repalr to be economically feasible and determines that Lender's security will not be legsensd
by such restoration or repair,

If the Property is to be repaired or restored, Lender will disburse from the insurance precsess any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable to Lonaer. Durlng the subse-
quent repair and restaration period, Lender will have the right to hold such insurance proceeds urit’ Lender has had an
apportunity to inspect such Property to ensurs the work bas been completed to Lender’s satisfaction (vinich may include
satisfying Lender's minimum sligibility requiremeants for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be underiaken promplly. Lendar may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoration, the terms of the repalr agresment, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payabla joirtly to both. Lender will not be required to pay Bormower any interast or sarmings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will ba the sole
ohligation of Borrowest,
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If Lender deams the restoration or repair not to be economically feasible or Lender’s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whather or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the ordar
that Partial Payments are applied in Section 2(b}.

{2} Insurance Settlements; Assignment of Proceeds. If Bomower abandons the Property, Lender may file,
negetiate, and settie any available insurance cfaim and related matiers. if Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered o settle a claim, then Lender may negoliate and seftle
the claim. The 30-day petiod will begin when tha notice is diven. In aither evert, or if Lender acquires the Froperty undar
Section 26 or otharwise, Borrower is unconditionally assighing fo Lender (i) Borrower’s rights to any insurance proceedsin ¢
an amount not to excesd the amounts unpaid under tha Note and this Security Instrument, and (i) any other of Borrower’s
rights {other than the right to any refund of uneamed prerniums paid by Borrower) under alk insurance policies covering the
Property, lo the extent that such rights are applicable to the coverage of the Property. If Lender files, negotiates, or sefiles
a claim, Borrower agrees that any insurance proceeds may be made payable directly to Lender without the need to include
Borrower as an axditional loss payes. Lender may use the insurance proceeds either to repair or restora the Property (as
provided in Sectivn 5(d)) or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Ocoupanry. Rorower must occupy, establish, and use the Property as Borrower's principal residence within
50 days after tha exemien of this Security Instrument and must continue o occupy the Property as Borrower's principal
rasidence forat lsast o018 ear after the date of acoupancy, uniess Lender otherwise agrees in writing, which consent will
not be unreasonably withkeid, or unless exienuating circumstances exist that are beyond Borrowear’s control.,

7. Preservation, Maintenziice, and Protaction of the Property; Inspections. Borrower will not destroy, damage,
or impair the Property, allow the P.ogerty to deteriorate, or commit waste on the Property. Whether or not Bomrower is resid-
ing in the Proparty, Borrower must maiitain the Property in order to prevent the Property from deteriorating or decreasing
in vaiue due to its condition, Unless Lends: detarminas pursuant to Section 5 that repair or restoration is not aconomically
feasibie, Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

ifinsurance or condemnation praceeds are Daid 10 Lender in conneclion with damage to, or the taking of, the Property,
Borrower will ba responsible for repairing or res oria the Propetty only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and re shuration in a single payment or It & setfes of prograss payments as
the work is completed, depending on the size of the «pair or restoration, the terms of the repair agraement, and whether
Borrower is in Default on the Loan. Lender may make suri disbursements directly to Borrower, 10 the person repairing or
restoring the Property, or payable jointly to both. If the Insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to complete su'ch repair or restoration.

Lender may make reasonable enbries upon and inspectiony of the Property. If Lender has reasonable cause, Lender
may inspact the Intetfor of the Improvements on the Property. Lender vl give Borrower notice at the time of or prior to such
an interior ingpection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower will be in Default if uuring the Loan application process, Borrower or
any persons or eniitiss acting at Borrower's direction or with Borrower's <novidedge or congent gave materially false,
misieading, or inaccurate information or statements to Lender {or failad to piewds Lender with material information) in
connection with the Laan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provide documentation of Borrower's debt obligations and liabilities, ang misrepr=eanting Bormower's ogeupancy or
intendad occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undler this Secuitt; Instrument,

{a) Protection of Lender’s Interest. If: (i} Borrower fails to perform the covenants and agree nenis contained in this Secu-
rity ingtrument; (i) thers is a legal proceeding or goverhment order that might significantly affect Lendzr intarest in the Property
and/or rights under this Security Instrument (such as a procesding in bankruptey, probate, for condernation or forfeiture, for
enforcement of a lien that has pricrity or may attain prionity over this Security Instrument, or fo enforce iaws or requlations); or
{ili} Lendar reasonably beliaves that Borrower has abandoned the Property, then Lender may do and pay Jor whatever is
reascnable or appropriate to protact Lender's intergst in the Property and/or rights under this Security Instrument, includ-
ing prolecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may inclide, but are not limited to: (f) paying any sums secured by a lien that has priority or may attain priority over
this Securlty Instrument; () appearing in court; and (Ill) paying: (A) reasonable attorneys’ tees and costs; (B) property
inspection and valuation fees; and (C) other fées incurred for the purpose of protecting Lender’s interest in the Property
and/or vights under this Security Instrument, including its secured position in a bankruptcy proceading. Securing the
Property includes, but is not limited to, exierior and inferigr inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
of other code violations or dangercus conditions, and having Wilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do o and is not under any duty or obligation to do so. Lender will nof be
liable for not taking any or all actions authorized under this Section 8.

() Awvoiding Foreclosure; Mitigating Losses. if Barrower is in Defauit, Lender may work with Bomower to avoid fore-
closure and/or mitigate Lender’s potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives ta foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordinafion agreements, and third-party approvals. Bor-
rower authorizes and consents 1o these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 8(c), unless prohibited by Applicable Law,

{c) Additional Amounts Secured. Any amounts dishursed by Lendsr under this Section ¢ will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursermnent and will be payable, with such interast, upon hotice from Lender to Borrower requesting payment.

{d} LeaseholdTerms. If this Security Instrumaent is on a leasehold, Borrower will comply with all the provisions of the
leasa. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not without the express wrilten consent of the Lender, alter or gmend the ground lease. If Borrower acquires
fee title io the Fruporty, the leasehold and the fee tile will not merge unfess Lender agrees to the merger in wrlting.

10. Assignmant of Rents.

{a) Asslgnmartri Rants. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by a third party (“Tenant”), Bomrawer is unconditionally assigning and fransferring to Lender any Rents,
regardiess of fo whom thé Plenfs are payable. Bomower authorizes Lender to ¢ollect the Renis, and agrees that sach
Tenant will pay the Rents o Leruar. However, Borrower will receive the Rents until (i} Lender has given Borrower notice
of Default pursuant to Section 2€._and (i} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an absoluie assignment and not an assignment for additional sscuiity only.

{b) Notice of Dafault. Ta the exiciit permitted by Applicable Law, if Lender gives notice of Detfault to Borrower: {i) all
Rents received by Borrower must be held by Bomower as trustee for the benefit of Lender only, to be applied 1o the sums
secured by the Security Instrument; (i} Lender wili ba antitied to collect and receive all of the Rents; (iil) Borrower agrees to
instruct each Tenant that Tenant is ta pay all Rente due and unpaid to Lender upon Lender’s writlen demand to the Tenant;
{iv) Borrower will ensure that each Tenant pays all. 3ents due o Lender and will take whatever aclion is necessary to
collect such Rents if not paid to Lender; (v) unless Ay plicable Law provides otherwise, all Rents collectad by Lender will
be applied first to the costs of taking control of and maragig the Property and coflecting the Rents, including, but not
limited 1o, reasonable attorneys’ fees and costs, receiver's fees, premiums on receiver's bonds, repair and maintenance
costs, insurance premiums, taxes, assessrments, and other Che.res oh the Property, and then to any other sums secured
by this Security Instrutnent; () Lender, or any judicially appoirer receiver, will be liable 1o account for only thase Rents
actually received; and (vii) Lender will be entitled 1o have a receiver aopointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any showing as fo the inadequacy of the
Property as security.

(¢} Funds Paid by Lender. If tha Rents are not sufficient to cover the cocte of taking control of and managing the
Property and of coflecting the Rents, any funds paid by Lender for such purpusce will become indebtedness of Barrower
to Lender secured by this Security Instrument pursuant fo Section 8.

{d) Limitatlon on Cotlectlon of Rents. Borrower may not collect any of the Fier's more than one month in advance
of the time when the Rents become due, except for security or simitar deposits.

{e) No Qther Assignment of Rents. Borrower represents, warrants, covenants, am! agrees that Borrower has not
signad any prior assignment of the Rents, will nat rake any further assignmett of the Rerts, ond has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sosurinsinstrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lendet, £r 2 receiver appointed
under Applicabls Law, is not obligatad to enter upon, take control of, of maintain the Property bafors Oor ufter giving notice
of Default to Botrower. However, Lander, or a recelver appoinied under Applicable Law, may do 80 aiany time when
Baorrower ig in Default, subject to Applicabls Law.

(g) Additional Provisigns. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Landsr. This Saction 10 dosas not refisve Borrower of Barrower’s obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrowsr will pay the pramiums required to maintaln the Mort-
gage Insurance in sffect. if Borrower was required to make separately designated payments toward the premiums for
horigage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason {o be avaitable
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LOAN #: 0223649593
from the mortgage insurer that praviously provided such insurance, or (i) Lender defermines in its sole discretion that
such mortgage insuret 15 no longer aligible to provids the Mortgage Insurance coverege required by Lender, Borrawer will
pay the premiums racquired o obtain covarage substantiaily eguivalent to the Morigage Insurance previcusly in effect, at
a cost substantially aquivalent to the cost to Borrower of the Mortgage insurance previously in effect, from an alternate
morigage insurer selacted by Lender.

if substantially equivalent Mortgage Insurance coverage is not available, Borrower will cortinus to pay to Lender the
amouni of the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable foss reserve in lleu of Mortgage lnsurance. Such loss
regserve will be non-refundable, even when the Loan is paid in fuft, and Lender will not be required to pay Borrower any
interest or earnings on such loss raserve.

Lender wifl no longer require loss reserve payments if Mortigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separaialy designated payments toward the premiums for Morigage Insurance. '

If Lender revired Mortgage insurance as a condition of making the Loan and Borrower was required to make sepa-
rately desighatad rayments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgageinsirance in effect, or fo provide a non-refundable loss reserve, until Lender's requirement for Mortgage
tnsurance ends in adorrance with any writien agraement batwesn Borrower and Lender providing for such termination
or until termination is rearirad by Applicable Law. Nothing in this Section 11 affects Borrowet’s obligation to pay interest
at the Note rate.

(b) Mortgage Insuranca #yreements. Mortgage Insurance reimburses Lender for certain losses Lendsr may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance palicy or coverage.

Morigage insurers evaluate theiriwtal risk on al such insurance in force from time to fime, and may enter into agree-
ments with other parfies that share cravLaify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any sourcs of funds that the morigage insurer may have available {which may include
funds obtained from Mortgage insurance premiums).

As a resuit of these agreements, Lender. ar.other insurer, any reinsurer, any other entity, or any affiliate of any of
the faregeing, may receive (directly or indirscti’y mmounts that derive from (or might be characterized as) a porion
of Borrower's paymenis for Morigage Insurancs, i exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: (i) £lievt the amounts that Bomower has agreed 1o pay for Mort-
gage Insurance, or any other tarms of the Loan; {il) incroase the amount Borrower will owe for Mortgage Insurance;
{iii) entitie Borrower to any refund; or (iv} affect the rights Eorrower has, if any, with respect to the Morlgage Insurance
under the Homeowners Protection Act of 1998 (12 US.C. § 4101 ef seq.}, as it may be amended from time fo time, or
any additional or successor federal legislation or regulation that govarns the same subject matter (“HPA’). These nights
under the HPA may inciude the right 1o recelve certain disclosures, (0 /squast and obtaln cancellation of the Morigage
Insurance, to have the Mortgage insurance terminated automaticalk;- andfor to receive a refund of any Morigage Insur-
ance premiums that were uneamed at the time of such cancellation or ter ninetion.

12. Assignment and Application of Miscellaneous Proceeds; Foreiize

{(a) Assignment of Miscellaneous Proceeds, Borrower is unconditionally assigning the right to receive all Miscei-
fanecus Proceeds io Lender and agrees that such amounts will be paid to Lender,

{b) Appiication of Miscellaneous Procesds upon Damage to Properiy. If the Pmperty is damaged, any Miscal-
laneous Proceads will be applisd to restoration or repair of the Property, if Lender deems the restoration or repair 10 be
economically feasible and Lender's security will not be lessened by such restoration or renair. During such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds untif Lendol kas had an opportunity
to Inspect the Property to ensure the work has been completed to Lender’s satisfaction (which 2y include satisfying
Lender's minimum aligibility requirements for persons repairing the Property, including, but not limited t¢, licensing, bond,
and insurance requirsments} provided that such inspection must be undertaken prompity. Lender may vav for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the ropair or resteration, the terms of tha repair agreement, and whether Bommower is in Default on the Laan.
Lendar may make such disbursemants directly o Barrower, 10 the person repairing or restoring the Properly, ot payable
jointly to both. Unless Lender and Bormower agree in writing or Applicable Law requires interest io be paid on such Miscel-
laneous Proceeds, Landear will not be requirad o pay Borrower any interast or earnings on such Miscellaneous Procaeds.
If Lander deems the restoration or repair not to be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellansous Procesds will be applied to the sums secured by this Secuwity Instrement, whether
ar not then due, with the excess, if any, paid o Borrower. Such Miscellansous Pracesds will be applied in the order that
Partial Paymenis are applied in Section 2({b).
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{c) Application of Miscellanecus Proceads upon Condemnation, Destructlon, or Loss in Value of the Property.
In the event of & total taking, destruction, or loss in value of the Property, alt of the Miscellaneous Proceeds will be applied
io the sums secured by this Sacurity Instrument, whather or not then due, with the excess, If any, paid to Borrower.

in the event of a partial taking, dastruction, of 1oss in valus of the Praparty (each, a "Partial Devaluation”) where the
fair market value of the Property immediately before the Fartial Devaluation is equal to or greater than ths amount of the
sums secured by this Security Instrument immediately beiors the Partial Devaluation, 4 percentage of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument uniess Borrower and Lender otherwlse agres in
writing. The amount of the Miscellaneous Proceeds that wilt be so appiied is determined by muitipiying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking {i) the total amount of the sums secured immadiately
before the Partial Devaluation, and dividing it by (ii} the fair market vaiue of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation whers the falr market value of the Proparty immediately before the Partial Devalu-
ation is less than the amount of the sums secured immediately befars the Partial Devaluation, all of the Miscallanoous
Proceads will bs upolied to the sums secured by this Security Instrument, whether or not the sums are then dus, unless
Bomower and Letidor otharwise agrag in writing.

(d) Setilemer.: o¢ Claims. Lender is authorized to collect and apply the Miscellaneous Procesds efther to the sums
sacured by this Securitvarztrument, whether or notthen due, or fo restoration or repair of the Property, if Borrower (i) abandons
the Property, or {ii) falls ‘C tesnand to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined inthe next sentencal uffars to settle a claim for damages. "Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds o tha narty against whom Borrower has a right of action in regard o the Miscellaneous Proceeds.

{e} Proceeding Affeciing 1 2:5der’s Interest In the Property. Bomower will be in Default if any action or procesd
ing begins, whether civil or criminal, ¥a?, in Lender's judgment, couid result in forfeiture of the Property or other material
impairmeant of Lendar’s interest in the TFreperty or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has occurred, reinstate 7is provided in Section 20, by causing the action or procesding 1o ba dismissed
with & ruling that, in Lender's judgment, pracivses forfeiture of the Property or other material impairment of Lender's
intarast in the Properiy or rights under this Security Instrument. Borrower is unconditionally assigning to Lendsr the
proceeds of any award or claim for damages tha: are itributable to the impairment of Lender’s interest in the Property,
which proceeds will be paid to Lender. All Miscellan2ous Proceeds that are not applied to restoration or repair of the
Froperty will be applied in the order that Partial Payments ars applied In Section 2(b).

13. Borrower Not Released; Forbearance by Lencsr Nat a Waiver, Borrower or any Successor in Interast of Bor
rower will not be released from liability under this Security Insfrument if Lender extends the time for payment or maodifies
the amortization of the sums secured by this Security InstrumeniLander will not be required to commence proceadings
against any Successor in interest of Borrower, or to refuse to extend d=e for payment or otherwise maodify amortization
of the sums sacured by this Security Instrument, by reason of any cen@nd made by the original Borrower or any Suc-
cessors in Intorest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without [imitation,
Lender’s acceptance of payments from third persons, entities, or Successors i 'riterest of Borrowsr or in amounts less
than the amaunt then dus, will not be a waiver of, or preciude the exercise or, ary right or remedy by Lender.

14, Joint and Several Liabllity; Sighatories; Successors and Assigns Baund. Rorrower's obligations and liability
under this Security Instrument will be joint and saveral, However, any Borrower who sic. 2 this Security Instrument but doss
not sign the Nota. (a) signs this Security Instrument to morigage, grant, convey, and wa.ran: such Bomrawer's interestin the
Property under the ferms of this Security Instrumant; (b) signs this Security Instrument \o waive any applicable inchoate
tights such as dower and curtesy and any available homestead exemptions; (c) signs this Siscurity instrument to assign
any Miscsillanecus Procesds, Rents, or other earnings from the Property to Lender; {d) is not persunally obligatad fo pay
the sums due under the Note of this Security Instrument; and (e} agrees that Lender and any othar Borowsr can agree
1o extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Intsrest of Borrower who assumes Borrower’s obligations
Under this Security Instrument in writing, and is approved by Lender, wilt obtain all of Borrower's rights, obligations, and
benefits under this Security Instrumant. Borrower will not be released from Bormower's obligations and Hability undler this
Security Instrument unless Lender agraes to such releass in writing.

158. Loan Charges.

(8} Tax and Flood Detesmination Fees. Lender may require Borower to pay (i) a one-time charge for a real estate
tax verification andfor reporting service used by Lender in connection with this Loan, and (if) either (A) a one-lime charge
for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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affect such determination or certification. Borrower will also be responsibie for the payment of any fees imposed by the
Federal Emergency Management Agency, oF any successor agency, at any time during the Loan term, in connection with
any fload zone determinations:

{b) Detault Charges. if parmitted under Applicable Law, Lender may charge Borrower foes for services performed in
cohnection with Borrower's Defaulf io protect Lender's interest in the Property and rights under this Security instrument,
including: {)) reasonable attormeys’ fees and costs; (i) property inspection, vaiuation, mediation, and joss mitigation fees;
and {iii) cther related fees.

{c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lendsr may
not charge fees that ars expressty prohiblied by this Security Instrument or by Applicatile Law.

{d) Savings Clause, if Applicable Law sets maximum ioan charges, and that iaw is finaliy intarprated so that the
interast or other loan charges collected or io be collected in connection with the Loan exceed the parmitted limits, then
{i) any such toan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and {ii) any
sums already col'ested from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender rmay choose
16 make this reiunas oy raducing the principal owsd under the Note or by making a direct payment to Borrower. if a refund
reduces principal, ine-reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge i« preaided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund madz hv direct payment to Bomower will constitute a walver of any right of action Borrower might have
arising out of such overcharye:

16. Notices; Borrowar's Plivsleal Address. All notices glvan by Barrower or Lender in connection with this Security
Instrument must be [n writing.

{(a) Notices to Borrower. Unless 2 pplicable Law requires a different method, any written notice to Borrower in con-
nection with this Security Instrumeniw? be deemed to have been given to Borrowsr when (i) mailed by first class mail,
or {ii) actually delivered to Borowst's Notic Address (as definsd in Section 16(c} below} if sent by means other than first
class mail or Electronic Communication (a3 defined in Section 16{b) below). Notice to any one Botrower wili constitute
notice to all Bormowers unless Applicable Lav: enressly requires otharwise. If any notice fo Borrower required by this
Security Instrument is also required under Applicabla Law, the Applicable Law requirement will satisfy the cormesponding
requivernent under this Security Instrument.

{b} Electronic Notice io Borrowar. Unless another dativery method is required by Applicable Law, Lender may provide
notice to Bommower by e-mail or other elecironic communication {("Electronic Communication?’) if: (i) agreed 1o by Lender
and Borrower in writing; {ii) Borrower has provided Lender with 2omowsr’s e-mail or other electronic address (“Electronic
Address™); {ill) Lender provides Borrower with the option to receive notices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (ivj L znder otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connection with this Sacutity Instrument will bé deemed to have
been given to Borrower when sent unless Lander bacomes aware tivat such-notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not deliverec, Lender will resend such communication to
Borrower by first class matt or by other non-Electronic Communication. Botrowarmay withdraw the agreement o receive
Electronic Communications from Lender at any time by providing written notice ot ender of Borrower's withdrawal of
such agresment.

{c) Borrower’s Notlce Address. The address to which Lender will send Borrower natice (“Notice Address™) will be
the Property Address unless Borrower has designated a different address by written noicz i Lender. If Lender and Bor-
rower have agreed that notice'may be given by Electronic Communication, then Borrower ray Hasighate an Elsctronic
Address as Notice Address. Borrawsr will promiptly notify Lender of Borrowst’s change of Notize ddress, including any
changes to Borrower's Elactronic Address if designatad as Notice Address. If Lender specifies a zrecedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only it iouah that specified
procedure,

{d} Notices to Lender. Any notice to Lender will be given by delivering It or by mailing it by first class mail to Lender’s
address stated in this Sacurlty Instrument unless Lander has designated another addrass (including an Electronic Address)
by notice to Borrower. Any notice in connection with this Securnty Instrument will be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address {which may include an Electronic Address). If any
notice 1o Lender required by this Security Instrument is also required under Applicabie Law, the Applicable Law require-
merit will satisfy the corresponding requirement under this Security Instrument,

(o) Borrowar's Physical Address, In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrgwer physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17 Governing Law: Severability; Rules of Construction, This Security instrument is governed by federal law and
the law of the State of lllinais. All rights and obligations contained in this Securlty Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law {§) such conflict will not affect other provisions of this Sacurity Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicling provision, to the extent possible, will be considered modified to comply
with Applicable Law, Applicable Law might explicitly or impiicitly allow the parties to agres by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undortaken. ‘

As used in this Security Instrument; (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion wilhout any obligation to take any action; (c) any refarence to "Sectiort’ in this document
refers to Sections contained in this Security Instument unless otharwise notad; and (d) the headings and captions are
inserted for convenience of reference and do not define, [Imit, or descrbe the scope or intent of this Security Instrument
or any particular 3action, paragraph, or provision.

18. Borrowei’s Copy. One Borrower will be given one copy of the Note and of this Securlty Instrument,

19, Transter or %2 Property or a Beneficial Interest in Borrower. For purposes of this Saction 19 only, “Interest in
the Property” means any!ogal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferved in & bond fordeed, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Boriawer to a purchaser at a future date.

If all or any part of the Franerty or any Intorest in the Property is sold or transferred (or if Borrower is not a natural
parson and a beneficial interest ‘- Borrower is sold or transfarred) without Lendet’s prior written consent, Lender may
require immediate payment in fulf of it sums secured by this Security Instrument. However, Lender will not exerclse this
option if such exergise is prohibited by 2pplicable Law.

if Lender exercises this option, Lender wa! give Botrower notice of acceleration. The notice will provide a period of
not less than 30 days fram the date the nitics is given in accordance with Section 16 within which Bormower must pay
ail sums secured by this Security Instrument. f F.orower fails o pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies permided Yy this Security Instrument without further notice or demand on
Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited to:
{a} reasonable attomeys fees and cosis; (b} property insr/eci'on and valuation fees; and (¢) other foes incurred to protect
Lender’s Interest in the Property andfor rights under this Security Instrument,

20. Borrower's Right o Reinstate the Loan after Accaleztlon. If Borrower meets certain canditions, Borrower will
have the right o reinstate the Loan and havs enforcemant of this SeCurity Instrument discontinued at any fime up to the later
of {a) five days before any foreclosure sele of the Property, or (b) such o*er period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not zpoly in the case of acceleration under Saction 19,

To reinstate the Loan, Borrower must satlsfy all of the following conditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had nceurred; (bb) cure any Default of any
pther covenants or agreements ender this Security Instrument or the Note; (o) nay afl expenses incurrad in enfarcing
this Security Instrument or the Note, including, but not limited t0: (i) reasonabia ararneys’ fees and costs; (i) property
inspection and valuation fees; and {iii} other fees incurred to protect Lender's interes® in.the Property andior rights under
this Security Instrument or the Note; and {dd) take such action as Lendar may reasonably vaquire to assure that Lender’s
interest In the Property andior rights under this Security instrument or the Note, and Rarrower’s obligafion to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

lLender may require that Borrower pay such reinstatement sums and expenses in one or iidre of the following forms,
as selected by Lender: {aaa) cash; (bbb) money order; (ccc) certified chedk, bank check, treasursr’s check, or cashiet’s
chack, providad any such check is drawn upon an institution whose deposits are insured by a U.S. rederal agency, instry-
mentality, or entity; or {dddh) Electronic Fund Transter. Upon Borrower's reinstatement of the Loan, this Sty Instrument
and obligations secured by this Security Instrument will remain fully effsctive as if no acceleration had cecurred.

21, Sale of Note. Tha Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transfarred one or more fimes, Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security Instrument will convey io Lender’s successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the hoider of the Note. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amounts due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lfthereis a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing,

29. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take comective action, neither
Borrower nor Lender may commencs, join, or be jeined fo any judicial action {either as an individual litigant oramember of a
class) that (&) arises from the other party’s actions pursuant to this Security Instrument or the Note, or {b) alleges that the other
party has breached any provision of this Security Instrument or the Note. if Applicable Law providas a time period that must
elapse before certain action can be taken, that fime period will be deemed to be reasonable for purposes of this Section 23,
The notice of Default given to Borrower pursuant io Section 26{a) and the notice of acceleration given to Borrower pursuant
o Section 19 will be deemed fo satisfy the notlice ard opportunity to take corrective action provisions of this Section 23.

24. Hazardouz Substances.

(a) Definiteons. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
is located that relele o health, safety, or environmental protection; (i} “Hazardous Substances” inchude (A) those sub-
stances defined as 1oviéar hazardous substances, poliutants, or wastes by Environmental Law, and (B) the following
substances: gasoline, «arusane, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containiva asbestos or farmaldehyde, comosive materials or agents, and radioactive materials;
(i) “Environmental Cleanup” inzdes any response action, remedial action, or removal action, as definad in Environ-
mental Law; and {iv) an “Environracotel Condition” means a condition that can tause, contribute to, or otherwise trigger
an Environmental Cleanup.

{b} Rastrictions on Usa of Haza:d7ais Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or refease of any Hazardous Substrices, or threaten to release any Hazardous Substances, an or in the Property.
Bomower wiil not do, nor allow anyone else to o, anything affecting the Property that: (i) viclates Envitohmental Law;
{7} croates an Environmental Condition; or (iii) ur. 1 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adverseis a'iect the value of the Property. The preceding two sentences will not
apply to the presence, use, or storage on the Propeny of small gquantitiss of Hazardous Substances that are generally
recognized o be appropriate (o normal residential uses 2ad v maintenance of the F‘roperty {including, but not limitad 1o,
hazardous substances in consumer products).

{c) Notlces; Remadial Actions. Borrower will promptiz 5ive Lender writen nofice of: {i) any investigation, claim,
demand, lawsit, or other aciion by any governmental or regufai:-n anency of private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has uctual knowledgs; (i) any Environmental Conditlon,
including but not fimited to, any spilling, leaking, discharge, release, or'th eat of release of any Hazardous Substance; and
{iii} any condition caused by the presence, uge, or release of a Hazardous Suhstance that adversely affocts the value of
the Property. If Borrower learns, or is notified by any governmental or reguiatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Proparty is necessary, Borrower will promptly
take all necessary remedial actions in accordance with Enviranmental Law, Nothing i this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25, Electronic Note Signed with Borrower's Electronic Signature. If the Noi: evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borower: (a) expreesly consented and intended io
sign the electronic Note using an Electronic Signature adopled by Borrower ("Borrower’s Elsctre nic Signature”) instead
of signing a paper Note with Borrower's written pen and ink signature; () did not withdraw Boiiower’s express consent
to sign the slectronic Note using Borrower's Electronic Signature; (c) understood that by signing the elacironic Note using
Borrower’s Elecironic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Slgnature with the intent and understanding that
by deing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lendar further covenant and agree as follows:

26, Acceleration; Remedles.

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Default, except that such natice of Defauit will not be sent when Lender exercisss its right under Section 12 uniess Appii-
cable Law provides otherwise. The nofice will specify, in addifion to any other information required by Applicable Law:
(i} the Defauit; (i) the action requirad to cure the Default; {iil) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must be cured; {iv} that failure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v) Borrowei’s right to reinstate after acceleration;
and (vi} Borrower’s right to deny in the foreclosure proceeding the existence of & Dafault or to assert any other defense
of Borrower to accelergtion and foreclosure.

{b} Acceleration; Foreclosure; Expenses. If the Default is not curad on or before the date specified in the notice,
Lender may require immediate payment in full of all sums securad by this Security Instrument without furiher demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlad 1o collect all expenses incurred
in pursuing the remedies provided in this Section 26, including, but not imited to: (i) reasonable attorneys'fees and costs;
{ii) property inspaction and valuation feas; and (iil} other fees incurred to protect Lender's interest in the Property and/or
tights under this Security Instrument.

27 Release, Upon payment of all sums secured by this Seourity Instrument, Lender will release this Security
Instrument. Bommower will pay any recordation costs associated with such release. Lendsr may charge Borrower 4 fee for
releasing this Sesurity Instrument, but only if the foe is paid to a third party for services rendered and the charging of the
fee is parmitted uisuer Applicabls Law.

28. Placemert.1 vt Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the ingur-
ance coverage requvey v Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense
to protect Lender's inté=oe-in Borrower's collateral. This ingurance may, bt need not, protect Borrower's inferests. The
caverage that Lender purchases may not pay any claim that Bomower makes or any claim that is rmade against Borrower
In connection with the coliateral. 2orrower may fater cancel any insurance purchasad by Lender, but only after providing
Lender with evidence that Borrov 2/ nas obtained insurance as required by Bomrower's and Lender's agresment. [f Lender
purchases insurance for the collaters:, Bormower will be responsible for the costs of that insurance, including interest and
any other charges Lendar may imposa i connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tne costs of the insurance may be added to Borrower’s total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of nsurance Borrower may be able o obtain
on its own.

BY SIGNING BELOW, Borrower accepts and &g ees to the terms and covenants contalned in this Security Instru-
ment and in any Rider signed by Borrower and recorded wai it.

o |
A J{J‘M’Lm’s Yy, WA ’i.{:wc-'-&.-ffa,‘_,. (Sga[}
DAWN M OSTROWSKI

‘}s
fptr s i

%

State of ILLINOIS
County of COOK
' A
This Instrument was ac'(m\'-'lﬂdgﬁd before me on o \\ ” 0 3 o 3 o {data} by DAWN
M OSTROWSKI. A
(Seal)
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LOAN #: 0223649593

Lendar: Pacor Mortgage Corp.

NMLS ID: 120945

Loan Originator: Thomas Edward Grubisich
NMLS ID: 286595
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LOAN #: 0223649593
MIN: 1003486-0000019516-0

CONDOMINIUM RIDER

THISCONDOMINIUM RIDER is made this 3rd  day of November, 2023
and is incornerated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, or Security Deed (the “Security Instrument®) of the same date given by
the undersigned i*xe "Borrower") to secure Borrower’s Note to Pacor Mortgage
Corp., a Corporation

{the "Lender”) of the samie daia and covering the Property described in the Security
Instrument and located at. 6519 W 63rd St Unit ZA, Chicago, IL 60638.

The Property includes a unit in, together wita an undivided interest in the common eie-
ments of, & condominium project known as. YWATERFORD MANOR CONDOMINIUM

{the “Condominium Project”). If the owners association or-cther entity which acts for the
Condominium Project {the “Owners Association”) holds title-to property for the benefit
or use of its members or shareholders, the Property alsoinciudes Borrower's interest
in the Owners Association and the uses, proceeds, and benefis of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower ard Liznder further
covenant and agree as follows:

A, Condominium Obligations. Borrower will perform all of Borrowse's
obligations under the Condominium Project’'s Ceonstituent Documents, The
“Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (i) by-laws; (iii) code of regulations; and
(iv} other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant 1o the Consiiiuent Documents. ‘

MULTISTATE COMDOMINIUA RIDER - Single Family — Fannie MaefFreddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. 5o long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Condominium Project which is satisfactory to Lender and which provides
ingurance coverage in the amounts (inciuding deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,
and any Hther hazards, including, but not limited to, earthquakes, winds, and

- floods, 1o which Lender requires insurance, then (i) Lender waives the provision
in Section & fur.the portion of the Periodic Payment made to Lender consisting
of the yearly prediium instaliments for property insurance on the Property, and
(i) Borrower’s abtigation under Section 5 to maintain property insurance cover-
age on the Property s Jeemed salisfied 1o the extent that the required coverage
is provided by the Owriers Association policy.

What Lender requires as a condition of this waiver can change during the
term of the foan.

Borrower will give Lender orumpt notice of any lapse in reguired property
insurance coverage provided by-tie master or blanket policy.

In the event of a distribution of preperty insurance proceeds in lieu of restora-
tion or repair {ollowing a {oss 1o the Frorarty, whether to the unit or to common
elements, any proceeds payable to Borrowver are hereby assigned and will be
paid to Lender for application to the sums secired by the Security instrument,
whether or not then due, with the excess, if ai v, r)a:cl to Borrower.

C. Public Liabliity Ihsurance. Borrower wili take such actions as may be
reasonabie to insure that the Owners Association mairiains a public liability
insurance poiicy acceptable in form, amount, and exteri of coverage to Lender.

D. Condemnation, The proceeds of any award or claiir for damages, direct
or consequential, payable to Borrower in connection with «iry condemnation
or other taking of all or any part of the Property, whether of *he unit or of the
common elements, or for any conveyance in fieu of condemnation; ate hereby
assigned and will be paid to Lender. Such proceeds will be applied v i ender
to the sums secured by the Security Instrument as provided in Sacticn12.

_E. Lender’s Prior Consent. Borrower will not, except ater notice to Lerider

- and with Lender’s prior written consent, either partition or subdivide the Frop-
erty or consent to; (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (ii} any amendment to any provisicn of

MULTISTATE CONDOMINIUNM RIDER — Singke Famity ~ Fannle Mae/Freddia Mac UNIFORM INSTRUMENT
Form 3140 0720621

ICE Mortgage Technology, Ine. Paga 2 of 3 E3140v21ALY 0322
F3140RLU (CLS)



2331220022 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 0223649593

the Constituent Documents unless the provision is for the express benefit of
Lender; {iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have
the sffect of rendering the public liability insurance coverage maintained by
the Cruners Association unacceptable to L ender.

F. [dnmedies. If Borrower does not pay condominium dues and assess-
ments when due, then Lender may pay them. Any amounts disbursed by Lender
under this ceragraph F will become additional debt of Borrower secured by
the Security insirument. Unless Borrower and Lender agree to other terms of
payment, these 2mounts will bear interest from the date of disbursement at
the Noie rate and il be payable, with interest, upon notice from Lender to
Borrower requesting rayment.

BY SIGNING BELOW, Borrowen accepts and agrees to the terms and covenants
contained in this Condominium +uazr.

(7

,-j snsn __t_‘;ai'éf‘i/f{w i, {Seal)
DAWN M OSTROWSKI
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FIXED INTEREST RATE RIDER

LOAN #: 0223648593

THIS Fixed Interest Rate Rider is made this 3rd  day of November, 2023  and is incorporated into and shall he
deemed to amend and supplemant tihe Mortgage (the "Security Insfrument”) of the same date given by the undersigned

{the “Borrower’) 10 secure Borrower’s Note to  Pacor Mortgage Corp., a Corporation

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

6519W B3rd St 0wt 2A
Chicago, IL 6065a

Fixed interest Raie «iider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender fuitriar covenant and agree that DEFINITION { D ) of the Security Instrument |5 deleted and

replaced by the following;

( D} "Note” means the promizsory note dated November 3, 2023,

and signed by each Bomower who is

tegally obligated for the debt uncar that promissory note, that is In either (i} paper form, using Borrower's written pen
and Ink signature, or (i) electronic ko, using Borrowst's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Mote evicznces the legal obligation of each Bormower who signed the Note to pay Lender
ONE HUNDRED EIGHTTHGUSANDMQ!‘Oliw***iiﬁtttlii*l’li*#* AR R R EEREEEEERE SRR RSN

EERA AR EREEEAAEREREE S EEEEES EERXEEN tfﬁli*l’il‘Do”’arS (US $103mnuﬂ
R » il

of 7.625 %.
and to pay the debt in full not later than December (¢, 2053.

} plus interest at the rate
Each Borrower who signed thie Note has promised to pay this debt in regular manthiy payments

BY SIGNING BELOW, Borrower accepts and agrees to the tenng and covenants contained in this Fixed Interest Rate Rider.

f.-"-\\ . '
L . i
/ L f“;‘}_’,,:;_ /

i, i“,z-ah’\_; N, 4 Y o “uu,“a_,y%‘

{Saal)

M OSTROWSKI

il — Fixed intesest Rate Rider
ICE Mortgage Technology, Inc.
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