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MORTGAGE

ELSHAFEL

Loan & 000B1307647

Serv. #: 00712974919

MIN: 10011 5600813076475
MERS Phone; 1-888=675-6377
PIN:

DEFINITIONS

Words used in multiple sections of this document are défineu below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4,10, 11, 12, 16, 19, 24, and 25. Certain rules regarding the
usage of words used in this document are also provided in Section 1/

Parties

{A) "Borrower" is ADAM ELSHAFEI, AN UNMARRIED MAN, cur ! Tesiding at 333 W CANAL gT APT 1408,
CHICARO, IL 60606 U8, Borrower is the mortgagor under this Security Instrameit,

(B) "Lender" is THE HUNTINGTON NATIONAL BANK. Lender is a NATIONAL BANK organized and existing under the
laws of ONITED STATES. Lender's address is 7 EASTON OVAL, COLUMBUS, CR.13219, The term “Lender” includes
any successors and assigns of Lender.

{C) "MERS" is Mortgage Electronic Registration Systems, [nc. MERS is & separate cory oration (hat is acting golely as a
nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Seourity Instrument, MERS is
organized and existing under the laws of Delawere, and has an address and telephone number of 7.0. Hex 2026, Flint, M]
48501-2026, tel. (388) 679-MERS,

Decuments

(D) "Note" means the promissory note dated NOVEMBER 1, 2023, and signed by each Borrower who i legally obligated
for the debt under that promissory note, that is in either (i) paper form, vsing Borrower's written pen and ink signaturc, or (i)
elecironic form, using Borrower's adopted Electronic Signature in accordance with the UETA ot E-SIGN, as applicable. The
Note evidences the legal obligation of cach Borrower who signed the Note to pay Lender TRREE HUNDRED THIRTY-3IX
TREOUSAND AND 00/100 Doflars (U.S. 3336, 000 . 00) plus interest. Each Borrower who signed the Note hag promised to
pay this debt in regular monthly payments and to pay the debt n full ot Jater than NOVEMBER 1, 2053.

(E) "Riders" means all Riders to this Security Instruraent that are signed by Borrower, All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are to be signed by Borrower [check box as
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applicable]: .
Adjnstable Rate Rider ® Condominium Rider O Other(s) [specify]

O 1-4 Family Rider {1Pianned Unit Development Rider
{1Second Home Rider

(F) "Sceurity Instrument" means this document, which is dated NOVEMBER 1, 2023, together with all Riders lo this
document.

Additional Definitions

{G) "Applicab): Law" means all controlling applicable federa!, state, and local statutes, regulations, ordinances, and
administrative rules 373 orders (thet have the effect of law) as well as all applicable final, non-appealable judicial opinions,

(H) "Community Ascociation Dues, Fees, and Assessments” means all dues, fecs, assessments, and other charges that are
imposed on Borrower or ¥ie Vroperty by a condonsinium association, homeowners association, or similar organization.

(1) "Defanlt" means: (i) the tui'ure to pay any Periodic Payment or any other amount secured by this Security Instrument on
the dale it is due; {ii) a breach ci ary representation, warranty, covenant, obligation, or agteement in this Secarity Instrument;
(iii) ety materially faise, misleadiag, or inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction of with Botrower's knowledge or consent, ot failure fo provide Lender with material
information in connection with the Loati, 8« ¢seribed in Section 8; or (iv) any action or proceeding described in Section 12(g).
{I) "Electronic Fund Transfer" means any (ranofer of funds, other than a transaction eriginated by check, draft, or similar
paper instrument, which is initiated through ar. clec.ronic terminel, telephonic instrument, computer, or magnetic tape 50 as 10
order, ingiruct, or authotize a financial institution ts dibit or credit an account, Such term inctudes, but is not limited to, point-
of-sale transfess, automated teller machine transactios, veansfers initiated by telephone or other electronic device capable of
communicating with such financial institution, wire traisf =, and automated clearinghouse transfers.

(K) "Electronlc Slgaature” means an "Electranic Signature” #z-defined in the UETA or E-SIGN, as applicable.

(L} "E-SIGN" means the Electronic Signatures in Global and Nationa! Commerce Act (15 U.8.C. § 7001 ef seq.), a8 it may be
amended from time to time, or any applicable additional or successor \egislation that governs the same subject matter,

(M) "Escrow [tems" meons: (i) taxes and assessments ud other ite g fiat can attain priotity over this Security Instrument as
2 licn o eacumbrance on the Property; (i) leaschold payments or growsd ranfs on the Property, if any; (iii} premiums for any
and all insurance required by Lender under Section 5, (iv) Mortgage Insutace premiums, if any, or any sums payabie by
Borrower to Lender in licy of the payment of Mortgage Insurance premiume ia accordance with the provisions of Section 11;
anid (v) Community Association Dues, Fees, and Assessments if Lender requit;s that they be escrowed beginming at Loan
closing or at any time during the Loan term.

(I¥) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayia-nt charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrument, plus interest;

(0) "Loan Servicer" means the entity that has the contractuel right to receive Borrower's Perindic Payments and any othet
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer dous not include a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Misceilaneous Proceeds” means any compensation, settloment, award of damages, or proceexiszab DY any third party
{other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, o destruction of, the
Property; (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of coadémnation; or (iv)
misrepresetitations of, or ommisgicns as (o, the value and/or condition of the Praperty.

(Q) "Mortgage Insurance” means insurance protecting Lender egainst the nonpayment of, or Default on, the Loan.

(R) "Partial Payment" means any payment by Botrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Pericdic Payment.

(8) "Periodic Payment" means the regularly scheduled amount due for {i) principal and interest under the Note, plus (if) any
amounts undet Section 3,

(T) "Property" means the propesty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY."

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/ar oceupancy of the
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Property by a party other than Borrower.

W4 "RESPA" means the Real Estate Seftlement Procedures Act {12 U.S.C. § 2601 et seq.) and its implementing regulation,
Regulapon X2 C.IP‘.R. Part 1024), es they may be amended from time to time, ot any additional or successor federal
lagxs_lnuon or regulation '{hal govems the same subject matter. When used in this Security Insirument, "RESPA" refers to all
requirements and restrictions that would apply to “federally related mortgage loan” even if the Loan does oot qualify as a
“federally related mortgage loan" under RESPA.

(W) "Successor in Interest of Borrower" means any party {hat has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

gX) "UF.lTA“ means the Uniform Electronic Transactions Act, or a similar act recopnizing the validity of electronic
1!:furmatl|on, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any ~pplicable additional or successor legislation that governs the same subject matter.

TRANSFER OF RICH1S IN THE PROPERTY

This Security Instrumer? zes.mas to Lender (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ji} the perforrraice of Borrower's covenants and agreements under this Security Instroment and the Note, For
this purpose, Borrower mortguges, grants, conveys, and warrants to MERS (solely as nominee for Lender and Lender's
successots and assigns) and to the syzrcssors and assigns of MERS, the following described property lecated in the COUNTY of
COOK:

SEE ATTACHED SCHEDULE A

which currently has the address of 1200 W MCITQE ST APT 703, CHICAGO, Iliinois 60607 (“Property Address"), and
Borrower releases and waives all rights under a1d by virtue of the homestead exemption laws of this State.

TOGETHER WITH all the improvemenis new or ubsequently erected on the property, including replacements and
additions to the jmprovements on such property, all propeiiy sights, including, without limitation, all easements, appurtenances,
toyalties, mineral rights, oil or gas rights or profits, water right=, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property.” Borrower nederstands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Securit/ Ly strament, but, if necessery to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) bas the tight: to exercise any or all of those interesis,
including, but not Limited to, the right to foreclose and sell the Propetiy, ard o take any action required of Lender including,
but not limited to, releasing and canceling this Security Insttument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND ACRELS that: (1) Borrower Tawfulty owns and
possesses the Property conveyed in this Security Instrument in fee simple or lav-fvliy has the right to use and occupy the
Property under & leasehold cstate; (ii) Borrower has the right to mortgage, grent, @ad sonvey the Property or Borrower's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject 10 any other opwnership interest in the
Property, except for encutnbrances and ownership interests of record, Borrower watrants gen raliy the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, sukjcst to any encumbrances and

ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for aational use with imited vsiations and non-
uniform covenants that reflect specific Ilinoiz state requirements ko constitate & umiform security instruzeut covering real

propecty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Prin¢ipal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will pay
each Periodic Payment when due. Barrower will zlso pay any prepayment charges and late charges due under the Note, and
any other amounts due under this Security Instrument. Payments due under the Note and this Security Instrument roust be made
in U.S. currency. If any check or other instrument received by Lender as payment under the Note ot this Security Instrument is
returned to Lender unpaid, Lender mey require that any or all subsequent payments due under the Note and this Securily
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Instrument be made in one or more of the following forms, as selcoted by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check, or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S. federal agency, instramentality, or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or ot such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may accept or return
any Partial Paymens in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in (he future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or petforming the covenants and
agreements secured by this Security lostrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Accerwnce and Application of Partial Payments. Lender may accept and cither apply or hold in suspense
Pertial Payments in iis sole discretion in pccordance with this Section 2. Lender is not obligated to accept any Partial Paymenls
or to apply any Partial Tayments at the time such payments are accepted, and also is not obligeted to pay interest on such
unapplied funds. Lenger may hold such unapplied funds until Borrower makes payment sufficient lo cover a full Perivdic
Payment, at which time {n= <mount of the full Periodic Payment will be applied fo the Loan. If Borrower does not make such a
payment within a reasonable ned ~d of time, Lender will cither apply such funds in accordance with this Section 2 or retum
them to Borrower. If not applied Zarlier, Pastial Payments will be credited against the total amount due under the Loan in
calculating the amount due in conne *tion with anty fareclosure proceeding, payoff request, loan modification, or reinstatement,
Lender may accept any payment insufficient to bring the Loan current without waiver of any rights under this Security
Instrument or prejudice to its rights to reie such payments in the future,

(b) Order of Application of Partia’ ravments and Perlodic Payments. Except as otherwise described in this
Section 2, if Lender applies n payment, such payment will be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest oulstanding Periodic ¥ avment, as follows: first to interest and then (o principal due under the
Note, and finally to Escrow Items. Lf all outstandis g Periodic Payments then due are paid in full, any payment amounts
remaining may be applied to late cherges and to any arauuts then due under this Security Instrument. If all syms then due
under the Note and this Security [nstrument are paid in full, 971y rormaining payment amount may be applied, in Leader's sole
discretion, to a future Periodic Payment or to veduce (he princial balance of the Note.,

If Lender receives a payment from Borower m the amo wt of one or more Periodic Payments and the amount of any
late charge dus for a delinguent Periodic Payment, the payment may ‘e spnlied to the dslinquent payment and the late charge.

When applying payments, Lender will apply such payments in scerrdance with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.

{d} No Change to Payment Schedule, Any application of payments, ingrsance proceeds, or Miscellaneous Ptoceeds
to principal dus under the Note will not extend or postpone the due date, or chang the amount, of the Periodic Payments.

3. Funds far Escrow Items.

(a) Escrow Requirement; Eserow Items. Excepl as provided by Applicable Leve, Porrower must pay to Lender on
the day Periodic Paymeats are due under the Note, until the Note is paid in full, a sum of siGony to provide for peyment of
amounts due for all Escrow ltems (the "Funds"). The smount of the Funds required to be paid e¢ ¢h month may change during
the term of the Loan. Borrower must promptly furnish o Lender all notices or invoices of aniounts to be paid under this
Section 3.

{b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items uticra § sader waives this
obligation in writing. Lender may waive this obligation for any Escrow ltem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Itema subject to the waiver. If Lencer has waived
the requirement to pay Lender the Funds for any or all Escrow Ttems, Lender may require Borrower to provide oicof of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to pravide proof of payment i deemed to be a covenant and agreement of Borrower under this Security Instrument. 63
Borrower is obligated to pay Escrow Items directly pursuant to 8 waiver, and Borrower [ails to pay timely the amount due for
an Escrow Ttem, Lender may excreise its rights under Section 9 to pay such amount and Borrower will be obligated to repay @
Lender any such amount in accordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items &t any time by
giving 8 notice in accordance with Section 16; upon such withdrawal, Borrower must pay 1 Lendet all Funds fot such Escrow

FLLINOIS=5inglo Family—-Fannie Mar/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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Items, and in such amounts, that are then required under this Section 3.

(¢} Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at eny time,
collect and hold Funds in an amount up to, but not in excess of, the maximum amount a lender can requirc under RESPA.
Lender will estimale the amount of Funds due in accordance with Applicable Law.

_ ‘ The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender will
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender may not charge Borrower for:
{) holding and applying the Funds; (ii) annually analyzing the escrow account; ot (iii) verifying the Escrow Hems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Botrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any intersst or earnings on the Funds. Lender will give to Borrower, without charge, an annuat accounting of the
Funds as required by ZESPA.

(d) Surpluz; Skortage and Deficiency of Funds. In accordance with RESPA, if there is a surplus of Funds held in
escrow, Lender will aczouo® to Borrower for such surplus, If Borrower's Petiodic Payment is delinquent by more than 30 days,
Lender may fetain the secphvs in the escrow account for the payment of the Escrow Items. If there is a shortage or deficiency of
Punds held in escrow, Lender il notify Borrower and Borrower will pay to Lender the amount necessary to make up the
shortage or deficiency in accordanes with RESPA.

Upon payment in full of a’isums secured by this Security Instrument, or an earlier time if required by Applicable
Law, Lender will promptly refund to Borzoiver any Funds held by Lender.

4, Charges; Liens, Borrower mus’ pay (a) all taxes, assessments, charges, fines, and impositions attributable to the
Property which have pricsity or may atiain priovity wver this Security Instrument, (b} leasehold payments or ground rents on the
Property, if any, and (¢) Community Association Dues, Foes, and Assesstnents, if any, I any of these items are Escrow Items,
Borrower will pay them in the manuer provided in 3erdon 3,

Borrower must promptly discharge any lien tal 193 priority or may attain priority over this Security [nstrument unless
Borrower; (as) agrees in writing to the payment of the obiaization secured by the lien in a manner acceptable to Lender, but only
so long as Bosrower is performing under such agrecment; (bb) contests the lien in good faith by, or defends ageinst
enforcement of the lien in, legal proceedings which Lencer determines, in its sole discretion, opetate to ptevent the
enforcement of the lien while those proceedings are pending, but orlv until such proceedings ate concluded; or (cc) securcs
from the holder of the lien an agreement satisfactory to Lender the subordinates the lien to this Security Instrament
(collectively, the "Required Actions"), If Lendet determines that any pait o' the Property is subject to a lien that has priority or
may attain priority over this Security Instrument and Borrowes has not taker vy of the Required Actions in regard to such lien,
Lender may give Borrower 2 notice identifying the Yien. Within 10 days afe: (ne date on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

8, Property Insurance.

(a) Insurance Requirement; Coverages, Borrower must keep the impro/gients now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term ‘¢ lended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender re quires insurance. Borrower st
maintain the types of insurance Lender requires in the amounts {including deductible levels) sl for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of Fae Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier w2 viding the insurance,
subject to Lender's right to disapprove Borrower's choice, which right will not be exercised unreasonably.

(b) Fallure to Maintain Insurance. [ Lender has a reasonable basis to believe that Borrower has Zailad to maintain
any of the required insurance coverages described above, Lender may obtzin insurence coverage, at Lender's option and at
Borrower's expense, Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or (o seek to
reinstate, any prior lapsed coverage obtained by Borrower, Lendet is under no obligation to purchase &ty particular type or
amount of coverage and may select the provider of such insurance in its sole discretion. Before purchesing such coverage,
Lender will notify Borrower if required to do 50 under Applicable Law. Any such coverage will insurc Lender, bu't might not
protect Borrower, Bomower's equity in the Property, or the contents of the Propetty, ageinst any risk, hazai"d, or liability gnd
might provide greater or lesser covVerage than was previously in effect, but not exceeding the coverage required under Section
5(a), Bomrower acknowledges that the cost of the insurance coverage s¢ obtained may significantly exceed the cost of insutance
fLLINOISSingle Family—Funnie Mae/Freddle Mac UNIFORM INSTRUMENT
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Fhat Borrower could .have obtained, Any amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with plecing new insurance under this Section § will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

(c? Tasurance Policles, All insurance poticies required by Lender and renewals of such policies: (i) will be subject to
Lender's right to disepprove such policies; (if) must include a standard mortgage clause; and (jii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee andfor as an additional loss payee.

(d) Proof »f Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to the insurance
cattier and Lendr. 1.onder may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not
the underlying insurrace was required by Lender, will be applied to restoration or repair of the Property, if Lender deems the
restoration or repair tc be economicelly feasible and determines that Lender’s security will not be lessened by such restoration
or repair.

1f the Property is to be.;enaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are necessary to begin the repaix or estoration, sabject to any restrictions applicable to Lender. During the subsequent repair
and restoration period, Lender will have the right to hold such insurance proceeds until Lender has bad an opportunity to
inspect such Property to ensure tho work bas been completed to Lender's satisfaction (which may include satisfying Lender's
mininmm eligibility requirements for pe.s:as repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that suco ingeaction must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a scries of progress payments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower js in Default on the Loan. Lender may
make such disbursements directly to Borrower, lo «@5 person tepairing or restoring the Property, or payable jointly lo both.
Lender will not be required to pay Borrower any intotes? or carnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fes for nublic adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the (ole chligation of Borrower,

1f Lender deems the restoration ot repair not to be ecor smically feasible or Lender's security would be lessened by
such restoration or repair, the insurance proceeds will be applied 1o *ie sums seoured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurapce proceeds will be applied in the order that Partial
Payments are epplied in Section Ab).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower 7 ~aidons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters, If Borrower dogs -iot 1sspond within 30 days to a notice from
Lender that the insurance carrier has offered to gettle a claim, then Lender may negriiate and settle the claim. The 30-day
pericd will begin when the notice is given, In cither event, or if Lender acquires the Troderty under Section 26 or otherwise,
Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance provegr’s in an amount not to exceed the
amounts unpaid under the Note and fhis Security Instrument, and (ii) any other of Borrowex s riglits (other than the right to any
refund of uneamed premiums paid by Borrower) under ali insurance policies covering the Prcourty, to the extent that such
rights are applicable to the coverage of the Property. [f Lender files, negotiates, or settles a claum, Porrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower &5 an additional loss payee.
Lender may use the insurance proceeds gither fo repair or restore the Property (as provided in Section 5(5)j v to pay amouuis
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy, Borrower must occupy, establish, and use the Property as Borrower's principal recidence within 60
days after the execution of this Security Instrament and st continue to aoccapy the Property s Borrewer's princiydl residence
for at least one year after the date of eccupancy, unless Lender otherwise agrees in writing, which consent will not be
unreasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's control,

1. Preservation, Maintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain the Property in order to prevent the Property from detetiorating of decreasing in value
due 10 its condition. Unless Lender determines pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.
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Ifi:llsurance or oqndcmnaﬁnn ?::uceeds arc paid to Lender in connection with damage to, or the taking of, the Property,
Bomrower wﬂl'be responsible for repaiting or restoring the Fropexty only if Lender has released proceeds for such purposes.
Lende:r may disburse proct?eds for the repairs and restoration in & single paymen! or in 8 series of progress payments as the
?n{rk is completed, depending on the size of the repair or restoration, the terms of the repair agrecment, end whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restoting the
Property, or payable jointly to both. If the insurance or condernation proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete guch repair or restoration.

Lender may make reasonable cntries upon and inspections of the Property. If Lender has reasonable cause, Lender
may inspect the intérior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrowar's Loan Application, Borrower will be in Default if, during the Loan application process, Berrawer of
any persons or -utit'es acting at Borrower's direction or with Borrower's knowledge or oonsent pave materially false,
misleading, or inacryrate information or statements (0 Lender (or failed to provide Lender with material information} it
connection with the Loar, including, but not fimited to, overstating Borrower's income of asscts, understating or failing to
pravide documentation o Brrrower's debt obligations and liabilities, and roisrepresenting Borrower's oCCupancy of intended
accupaney of the Property as Lo vower's principal residence.

9. Protection of Lendzc's Jaterest in the Property and Rights Under this Security Instrument.

(a) Protection of Londe:"s Interest. If: {i) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (i) there is a legal riaceeding or government arder that might significantly affect Lender's interest in the
Property and/or rights under this Secuyity Tistroment (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien that has prissity or may attain priority over this Security Instrument, o to enforce laws or
reguiations); or (iii) Lender reasomably believ s that Borrower bas abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lind2r's interest in the Property and/or rights under this Security Instrument,
including protecting and/or assessing the value of iy Piopsrty, and securing and/or repairing (e Property. Lender's actions
may include, but are not limited to; (I} peying any suin: s=cured by a lien that has priority or may attain priority over this
Security Instrument; (IT} appearing in court; and (I11) paying: (4} reasonable attorncys' fees and costs; (B) property inspection
and valuation fees; and (C) other fees incurred for the purpse of protecting Lender's interest in the Property andfor rights
under this Security Instrument, including its secured position in a Lan'quptcy proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, enteir.g the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, elincipaing building or other code violations or dangerous
conditions, and having ulilities turned on or off. Although Lender may take wtion under this Section 9, Lender is not required

‘

10 do so and is not under any duty or obligation to do so. Lender will not be liztle for not taking any o all actions authorized
under this Section 9.

{b} Avolding Foreclosure; Mitigating Losses, If Borrower is in Default. Lerder may work with Borrower lo avoid
foreclosure snd/or mitigate Lender's potential losses, but is not obligated to do so w3 sequired by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available alternatives to foreclesusz, including, but not limited o,
obtaining credit reports, title reports, title insurance, property valuations, subordination agré wesits, and third-party approvals,
Bomower suthorizes and consents to these actions. Any costs associated with such loss mitigalion activities may be paid by
Lender and recovered from Borrower as described below in Seetion 9(c), unless prohibited by Appliceh!s Law.

{¢) Additional Amounts Secured. Any amounts disbursed by Lender undet this Section 9 wiil hecome additional
debt of Borrower secured by this Security Instrument. These amounts may bear intercst at the Note 2 {rom the date of
dishursement and will be payable, with such interest, upon notice from Lender to Borrower requesting paymrith.

(d) Leaschold Terms. If this Security Instrament is on 8 leasehold, Borrower will comply with all the srovisions of
the lease. Borrower will not surrender the leaschold estate and interests conveyed or terminate or cancel the giound lease.
Borrower will not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee
title to the Property, the leasehold and the fee fitle will not merge unless Lender agrees to the merger in writing,

10. Assignment of Rents,

(a) Assignment of Rents. To the extent parmitted by Applicable Law, in the event the Property is lensed to, used by,
or oceupied by a third party ("Tenant"), Borrower is anconditionally assigning and transferring to Lender any Rents, regardless
of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
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Rents to Lender. However, Borrower will receive the Rents until (j) Lender bas given Borrower notice of Default pursuant to
Section 26, and (i) Lender has given notice to the Tenant that the Reuts are to be paid to Lender. This Section 10 constitutes an
ahsolute pssignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitied by Applicable Law, if Lender gives notice of Defanit to Borrower: (i)
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
secured by the Security Instrament; (ii) Lender will be entitled to colleet and receive all of the Rents; (iii) Borrower agrees to
instruct cach Tenant that Tenant is to pay all Rents duc and unpaid to Lender upon Lender's written demand to the Tenant; {iv)
Borrower will ensure that each Tenant pays all Kents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents coflected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but not limited to, reasonable
attomneys' fees and osts, receiver's fees, ptemiums on recciver's bonds, repair and maintenance costs, insurance premiums,
taxes, assessments, a.d other charges on the Propetty, and ther to any other sums secured by this Security Instrument; {vi)
Lender, or any judiciziiy appointed receiver, will be fiable to account for only those Rents actually received, and (vii) Lender
will be entitled to hav a ‘eceiver appointed to take possession of and manage the Property and coliect the Rents and profits
derived from the Propertv wifiout any showing es to the inadequacy of the Property as security,

{c) Funds Paid by ‘v der. If the Rents are not sufficient to caver the costs of taking control of and managing the
Property and of collecting the Pentz, any funds paid by Lender for such purposes will become indebtedness of Borrower to
Lender secured by this Security Inctrumant pursuant to Section 9.

~ {d) Limitation o0 Collection of Rents. Borrower may not collect any of the Rents more than onc month in advance
of the time when the Rents become due, axe2 lor security or similar deposits.

() No Other Assignment of Rents. Toprower Tepresents, warrants, covenants, and agrees that Borrower has not
sipned any ptior assignment of the Renls, will ot make any further assignment of the Renls, and has not performed, and will
not parform, any act that could prevent Lender fron: ex srcising its rights under this Security Instrument,

(f) Control and Maintenance of the Prope: ty, Urless required by Applicable Law, Lender, or & receiver appointed
under Applicable Law, is not obligated to enter upon, tab< control of, or maintain the Property before or afier giving notice of
Default to Borrower, However, Lender, or a receiver appointer uader Applicable Law, may do so at any time when Barrower
is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Ren(s w.il not cure or waive any Default or invalidate any other
right or remedy of Lender, This Section 10 does not relieve Borrower of Dorrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Srovrity Instrument are paid in full.

11. Morigage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; patection of Lender. If Lender required
Morigage Insurance as 2 condition of making the Loan, Borrower will pay the premiums required 1o maintain the Mortgage
Insurance in effect. If Botrower was tequired to make separately designated paymzo‘s toward the premiums for Morigage
Ingurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any 1:ason (o be available from the mortgage
insurer that previously provided such insurance, of (ii) Lender determines in its sole discrétin that such morigage insurer is no
longer cligible to provide the Mortgage Insurance coverage required by Lender, Borrower vill pay the premiums required to
obtain coverage substantially cquivalent to the Mortgage Insurance previously in effect, at 2 cos: substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer sulectod by Lender.

If substantially equivalent Mortgage Insurance coverage is mol available, Borrower will contizue o pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be ir effect. Lender will
accept, use, and retain these payments as & non-refundable loss teserve in liew of Mortgage Tasurance. Such 1048 raserve will be
non-refundable, even when the Loan is paid in full, and Lender will not be required (o pay Borrower any interestor ¢amings on
such loss reserve, ‘

Lendet will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an ingurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Ingutance.

If Lender required Mortgage Insurance 23 a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
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Insut_anc.e ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
te:tmmatmn is required by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest at the Note
rate,

(b) Mortgage Insurance Agreements. Morigage Insurance reimburses Lender for certain losses Lender may inour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy ar coverage.

Maortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other perties that share or modify their risk, or reduce lnsses. These agreements may require the mortgage
insurer to make payments using eny source of funds that the mortgage insurer may have available (which may include funds
obtained from Morigage Insurance premiyms).

As a result of these agreements, Lender, another msurer, any reinsurer, any other entity, or any affiliate of eny of the
foregoing, may recrive {direcily or indirectly) amounts that derive from (or might be characterized as) a portion of Bomowet's
payments for Mung2 e Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements wil aot- (i) affect the amounts that Borrower has agreed to pey for Morigage Insurancc, or any other terms of
the Loan; (ii) increase ‘he amount Borrower will owe for Mortgage Insurance; (iif} entitle Borrower to any refimd; or (iv} affect
the rights Borrower has, f pav, with respect 10 the Mortgage Insurance under the Homeowners Protection Act of 1998 {12
U.S.C. § 4901 et seq.}, as it 12aY be amended from time to time, or any additional or successor federal legistation or regulation
that governs the same subject matte” ("HPA"). These rights under the HFA may include the right to receive certain disclosures,
to request and obtain canceilation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive & refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

12. Asslgnment and Applicatior of ‘viiscellaneous Proceeds; Forfeiture.

(a) Assignment of Miscellaneous Truceeds, Borrower is unconditionally assigning the right to receive all
Miscellanecus Proceeds to Lender and agrees toat such pmounts will be paid to Lender.

() Application of Miscellancous Procreds upon Damage to Property. Il the Property is demaged, any
Miscellaneous Proceeds will be applicd to restoration or sevair of the Property, if Lender deems the restoration or repair to be
economically feasible and Lender's securily will not o iessened by such restoration or repair. During such repair and
restoration period, Lender will have the tight to hold such Miscellancous Proceeds until Lender has had an opportunity to
inspect the Propetty to ensurc the work has been completed ‘o Lender's satisfaction (which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Proprdy, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be ur der‘aken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in & series of progress payments 5 11e work is compleled, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrow.r is in Defauit on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or restoring e Property, or payable jointly to both. Unless
Lender and Borrawer agree in writing or Applicable Law requires interest 10 be paid tn such Miscellaneous Proceeds, Lender
will not be required to pay Botrower any interest or earnings on such Miscellancov: Prjceeds. If Lender deems the restoration
or repalr not to be economically feasible or Lender's security would be lessenzd by such restoration or repair, the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrumen?, whiether or not then due, with the

excess, if any, paid 1o Borrower, Such Miscellansous Proceeds will be applied in the order ot Partial Payments are applied in
Section 2{b).

(c) Applicatlon of Miscellaneous Proceeds upon Condemnation, Destruetion, or Loss b value of the Property.
In the event of a total taking, destruction, or 1oss in value of the Property, all of the Miscellaneous Froce = will be applied to
the surns secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Boroy.or.

In the event of a pertial taking, destruction, or loss in velue of the Property (each, a "Partial Devaldnion™) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the ancv of the sums
secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellancous Proceeds
will be applied to the sums secured by this Security Instrament unless Botrower and Lender otherwise ageee in writing, The
amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a perceniage calculated by taking (i) the total amount of the sums securcd immediately before the
Partial Devaluation, and dividing it by (if) the fair market value of the Property immediately hefore the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partial Devaluation where the fair market value of the Preperty immediately before the Partial
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Devaluation is less than the amount of the sums sccured immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Insttument, whether ot not the sums are then due, unless
Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds cither 1o the sums
secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if Borrower (D
abandons the Propetty, or (if) fails to respond to Lender within 30 deys afier the date Lender notifies Borrower that the
Opposing Party (s defined in the next sentence) offers to settle a claim for damages. "Opposing Party" means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

() Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether ci+il or criminal, that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Linder s interest in the Property or rights under this Security Instrament. Borrower can cure such a Default and,
if acceleration has ocurred, reinstate as provided in Section 24, by causing the action or proceeding to he dismissed with 2
ruling that, in Lender'{ juipment, precludes forfeitute of the Property or other material impairment of Lender's interest in the
Property o rights under Z1is Jecurity Instrument, Borrower is unconditionally assigning to Lender the proceeds of any award
or claim for damages that are att/ibutable to the impairment of Lender's interest in the Property, which proceeds will be paid to
Lender. All Miscellaneous Proczeds <hat are not applied to restoration or repair of the Property will be applied in the order that
Partial Paymens are applied in Sextion 2(b).

1. Borrower Not Released; Povbearance by Lender Not a ‘Waiver. Rorrower or any Successor in Interest of
Bartower will not be reteased from lisbitity vider this Security Instrument if Lender extends the time for payment or modifies
the emortization of the suma secured by this Secilty Instrument. Lender will not be required to commence proceedings against
any Successor in Interest of Borrower, or to x¢ fuse (0 extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of uny demand made by the original Borrower or any Successors in Interest of
Borrower, Any forbearance by Lender in exercising a4y right or remedy including, without limitation, Londer’s acceptance of
payments from third persons, entities, or Suecessors in . =r=st of Borrower o in amounts less then the amount then due, will
not be a waiver of, or preclude the excreise of, any right or reme2y by Lender.

14. Joint and Several Liability; Signatories; Suce:ssors and Assigns Bound. Borrower's obligations and liability
under this Security Instrament will be joint and several. Howeve, 211y Borrower who signs this Security Instrument but does
not sign the Note: (4) signs this Security Instrument to mortgage, grant, convey, and warrant such Borrower's interest in the

3

Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions, /<) signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other carnings from the Property to Lender;<d) is not personally obligated to pay the sums
due under the Note or this Security Instrument; and (e) agrees that Lender and any othr Borrowet can agree to extend, modify,
forbear, or make any accommodations with regard to the terms of the Note or this Qecuricy Instrument without such Borrower's
consent and without affecting such Borrawer's obligations under this Security Instrumieri

Subject to the provisions of Section 19, any Successor in Interest of Borrower o assumes Borrower's obligations
under this Security Instrument in wriling, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security [nstrument. Borrowet will not be released from Borrower's oblizations and liability under this
Security Instrument unless Lender agrees 1o such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees, Lender may require Borrower to pay (1) & one-time ciigrg2 for 8 real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (if} gither (A) & cor=iime charge for
flood zone determination, certification, and tracking services, ot (B) 8 one-tine charge for flocd zone duteraination and
certification services and subsequent charges each time remappings or similar changes ocour that reasonably might affect such
determination or certification, Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, OF any Successor agency, at sny time during the Loan term, in councction with any flood
zons determinations,

{b) Default Charges. If permilted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys' fees and costs; (if) property inspection, valuation, mediation, and loss mitigation fees; acd
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(iii) other related fees.

o {c) P.ermissibility of Fees, In regard to any other fees, the absence of express authority in this Security Instrument to
charge a specific fee to Bm:rqwer shuu.ld not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument ot by Applicable Law.

. (d) Savings Clause. If Applicable Law sets maximum loen charges, and that law is finally interpreted so that the
interest or other Iua_n charges collected or to be collected in connection with the Loan exceed the permitted lmits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permitted limit, and (if) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
retl'un|d by reducing the principal owed under the Note or by making a direct payment to Borrower, If a refond reduces
prmmpt.al, the l:educﬁon will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is p_rowdcd for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of any such refund
made by direct pr;ment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. -

16. Notices; Forr ower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writiag

(a) Notices to Boriower, Unless Applicable Law requires a different method, any written notice to Borrower in
connection with this Security Insirurient will be deemed to have been given to Bomower when (i) mailed by first class mail, or
(ii) actvally delivered to Borrowe.'s Tdorice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all
Borrowers unless Applicable Law expressly reuires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applirable Law requirement will satisfy the corresponding requirement under this
Security Instrument.

(b) Electronic Netice to Borrower, Un'éss another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other elecivai communication (*Electronic Communication") if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has pro Jided Lender with Borrower's e-mail or other clectronic address

"Electronic Address"); (iii) Lender provides Borrower w.th th= aption to receive notices by first class mail or by other noo-
Electronic Communication instead of by Electronic Communi :ation.; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in comrection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware i’ such notice is not delivered. If Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lapdas will resend such communication to Borrower by
fivst class mail or by other non-Electronic Communication. Borrower 7ie; withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lend r of Borrower's withdrawal of such agreement.

(c) Barrower's Notice Address. The address to which Lender will send Goiower notice ("Notice Address™) will be
the Property Address unless Borrawer has designated a different address by written nofice to Lender. If Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrowei riay designate an Electronic Address as
Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice ilriess, including any changes to
Borrower's Electronic Address if designated as Notice Address, If Lender specifies a proscdure for reporting Borrower's
change of Notice Address, then Botrower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender, Any potice to Lender will be given by delivering it or by muiling it by first class mail to
Lender's address stated in this Security Instrument unless Lender has designated another address (inc tding an Electronic
Address) by notice to Borrower, Any notice in connection with this Security Instrument will be deemed o iive been given to
Lender only when actually received by Lender &t Lender's designated address (which may include an Elctionic Address). If
any notice to Lender required by this Secutity Instrument is also required under Applicable Law, theApplicable Law
requirement will satisfy the corresponding requiremeni under this Security Instrument.

{c) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with
the address where Borrower physicatly resides, if different from the Property Address, and notify Lender whenever this address
changes.
17, Governing Law; Severability; Rules of Construction. This Security Tnstrument is governed by federal law and
the law of the State of Illinois. All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security Instrument er the Note conflicts with Applicable Law (i}
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such f:o.nﬂict wi.ll_ not affeq! other provi:riio_ns of this Security Instrument or the Note that cen be given effect without the
conflfctmg provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply with
Apphc'able Law. Applicable Law might le,xplit:i.th_,r or impi.icitly allow the pastics to agree by contract or it might be sitent, but
;zscuhustlence should not be construed as a pro _bmon against agreement by contract. Any action requircd under this Security

i ment to bg made in accordance with Applicable Law is to be made in accardance with the Applicable Law in cffect at the
time the action is undertaken. )

As us.ed in this S.ecurity Instrument: (a) words in the singular will mean and include the plural and vice verse; (b) the
word "may"” gives sole discretion without any obligation to take any action; (c) any reference fo “Section” in this document
refers to Se_clicms contained in this Security Instrument unicss otherwise noted; and (d) the headings and captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, raragraph, or provision.

18. Boriowe¢'s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19, Transfz# of the Property or a Beneficial Interest in Borrower, For purposes of this Section 19 only, “Interest n
the Property” means anv (#zal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for ierd. contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Berrower (0 & prrchaser at a future ‘date.

[f al] or any part of the Prag=rty or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in B sriawer is sold or transferred) without Lender's prior wrilten consent, Lender may require
immediate payment in full of all sums swcvred by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Lorv.

If Lender exercises this option, Lende- will give Borrower nofice of acceleration. The notice will provide a period of
pot less than 30 days from the date the notice is aiven in accordance with Section 16 within which Borrower must pay all sums
secured by this Sccurity Instrument. 1f Borrower fiils «o pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Ins triment without further notice or demand on Borrower and will be
entitled 1o coflect all expenses incurred in pursuing suck'c sicdies, including, but not limited to: () reasonable attormeys' fees
and costs; (b} property inspection and valuation fees; ana (c)otier fees incurred to protect Lender's Interest in the Property
and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate the Loan after Acmelration, If Borrower meets certain conditions, Botrower
will have the right to reinstate the Loan and have enforcement of this Serurity Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b)such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate. This right to reinstate witl a0’ apply in the case of acceleration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following conditicns: {18) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occuried: (tb) cure any Default of any other
covenanis or agreements under this Security Instrument or the Note; (cc) pay all expeuses incurred in enforcing this Security
Tnstrument or the Note, including, but not limited to; (i) reasonable attormeys’ fees and crsts; (ii) property inspection and
valuation fecs; and {iii) other fees incurred lo protect Lender's interest in the Property endior rights under this Security
Instrument or the Note; and (dd) take such action as Lender may reasonably require to assure that Lender's interest in the
Property andfor rights under this Security Instrument or the Note, and Borrower's obligation to pay e Sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one OF more of e fullowing forms,
as selected by Lender: (aaa) cash; (bbb) money order; {cec) certified check, bank check, treasurer's check; o1 coshier's check,
provided eny such check is drawn upon an institution whose deposits are insured by 2 1J.S. federal agency, instramentality, or
entity; or (ddd) Electronic Fund Transfer. Upon Borrawer's reinslatement of the Loan, this Security Instrument aud obligations
secured by this Security Instrument will remain fully effective as if no acceleration had occurred.

21. Sale of Note, The Mote or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender’s rights and obligations under this
Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or
another authorized representative, such as’a sub-servicer. Borrower understands that the Loan Servicer or other authorized

TLLINOIS—Single Family~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 0772021

T L

HLED081:3078472528212




2331341166 Page: 14 of 25

UNOFFICIAL COPY

0071974519 00081307647

representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not be
the holder of the Note, Thg Loan Servicer has the right and authority to: (a) collect Periadic Payments and eny other amounts
due ulnder the Note and this $=curity Instrument; {b) perform any other morigage loan servicing obligations; and (c) exercise
any (xghts under the Note, this Secutity [nstrument, and Applicable Law on behalf of Lender. If thers is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address {o which payments should be made, and any other information RESPA and other Applicable Law fequire in
connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party {in accordance with Scction 16) of an
alleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (eifhet as an individual litigant or a member of a
class) that (a) arises fiom the other party's actions pursuant (o this Security Instrument or the Note, or (b) alleges that the other
party bas breached any provision of this Security Instrument or the Note, If Applicable Law provides a time pericd that must
elapse before certain a:tion can be taken, that time period will be decmed to be reasonable for purposes of this Section 23. The
notice of Default given t Birrower pursuant to Section 26(z) and the notice of acceleration given to Borrower pursuant to
Section 19 will be deemed 10 sat’sfy the notice and opportunity o take corrective action provisions of this Section 23,

24, Hazardous Substauce:

{a) Definitions, As used in dhis Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate fo health, satety, or zovironmental protection; {ii) "Hazardous Substances” include {A) those substances
defined ez toxic or hazardous substancas, paiiutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flarnmable or toxle perzaieumn products, toxic pesticides and hetbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosiy 2 maerials or agents, and radioactive materials; (iii) "Environmental Cleanup”
includes any response action, remedial action, ur feinoval action, as defined in Environmental Law; and (iv) an “Environmental
Condition"” means a condition that can canse, contribars w, or otherwise trigger an Environmental Cleanup.

(b) Restrictions on Use of Hazardous Subsia< 225, Borrower will not cause or permit the presence, Use, digposal,
storage, or release of any Hazardous Substances, or threater 32 release any Hazardous Substances, on ot in the Property.
Borrower will not do, nor allow anyone else to do, anything sffecting the Property that: (i) violates Environmental Law; (ii)
creates an Bnvironmental Condition; or (fii) due to the presence, 43¢ or release of 8 Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Frogesty. The preceding two sentences will not apply to the
presence, use, or storage on the Property of small quantities of Hazarions Substances that are generally recognized to be
appropriate to normel residential uses and to maintenence of the Property (iw'uding, but not limited to, hazardous substances
in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender watten notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatory agency or privats party involving the Property and any
Hazardous Substance or Environmental Law of which Botrower has actual knowlesge {ii) any Environmental Condition,
including but not timited to, any spilling, feaking, discharge, releasc, or threat of release o7 an Hazardous Substance; and (iid)
aqy condition caused by the presence, use, or release of 2 Hazardous Substance that adversciy atticts the value of the Property.
If Borrower learns, or is netified by any govermental or regulatory authority or any privete pacty, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Botrower wili promgtly take all necessary
temedial actions in accordance with Environmental Law. Nothing in this Secutity Instrument wil ¢rerte any obligation on
Lender for an Environmental Cleanup. :

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the d-t for this Loan is
electronic, Borrower acknowledges and represents lo Lender that Borrower: {a) expressly consented and invenosa to sign the
electronic Note using an Electronic Signature adopted by Borrower ("Borrower's Electronic Signature") instexd uf signing a
paper Note with Botrower's written pen and ink sigoature; (b} did not withdraw Borrower's express consent to sign the
electronic Note using Borrower's Electronic Signature; {c) understood that by signing the electronic Note using Borrowet's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in sccordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in aceordance with its terms.

ILLINO1S~Single Family—Fsunle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 0772021
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NON:UNIFORM COVENANTS, Borrower and Lender further covenant and agree ag follows:

26. Acceleration; Remedies,

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises ils right under Section 19 unless Applicable
Law provides otherwise, The notice will specify, in addition to any other information required by Applicable Law: (i) the
Default; (if) the action required to cure the Default; (iii) a date, not less than 30 days (or as otherwise specified by Applicable
Law) from the datc the notice is given to Borrower, by which the Default must be cured; (i) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceedmy and sale of the Property; (v) Borrower's right to reinstate after acceleration; and {vi) Borrower's right to
deny in the foreclosurs proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure,

(b) Acceleratiur; Yoreclosure; Expenses. If the Default is nol cured on or before the date specified in the notice,
Lender may require iminedizte payment in full of all sums sccured by this Security [nstrument without further demand and
may foreclose this Security Instoument by judicial procecding. Lender will be entitled to callect all expenses incurred in
pursuing the remedies provided i this Seetion 26, including, but not limited to: (i) reasonable attorneys' fees and costs; (if)
property inspection and valuation fzes: and (iii) other fees incurred to protect Lender's interest in the Property and/or rights
under this Sceurity Instrument.

27, Release, Upon payment af 73l sums secured by this Security [nslrument, Lender will release this Security
Instrument. Borrower will pay any recordatinn csts associated with such release. Lender may charge Borrower a fee for
refcasing this Security Instrument, but oaly if tuafesds paid to a third party for services rendercd and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insarap.e. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrowet's expense to protect
Lender's interests in Borrower's collateral. This insurance me.y, bt need not, protect Borrower's interests, The coverage that
Lender purchases may not pay any claim that Borrower makes-2r zay claim that is made against Borrower in connection with
the collateral. Borrowet may later cancel any insurance purchased Ly Lender, but oaly after providing Lender with evidence
that Borrower has obtained insurence as required by Borrower's and Leadar's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, in<lnding interest and any other charges Lender may
impose in conncction with the placement of the insurance, until the effdctive date of the cancellation or expiration of the
inserance. The costs of the insurance may be added to Borrower's total Guistanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be sble to obtainon it. awn.

BY SIGNING BELOW, Borrower accepls and agrees (0 the terms and covenanis ~outdined in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

VAR e s i a o Wi

" AORROWER - ADAM//ELSHAFEI, BY ALEXANDER I RANJHA, MY AGENT - DRYZ

ILLINOIS—$ingle Family—Fannle Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 07/2021
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[Space Below This Line for Acknowledgment]

State of i(/

County of Coe 4

w2
The foregoing instrument was acknowledged before me this [\}J\/'a"'op\ ) O+ > by ADAM ELSHAFEI, AN

UNMARRIED MAN. b\i W\; KC?WM» \Mﬁ MUJC: .

Notary Public

My Commission Expires:

Individual Loan Originatos: MARURICIO BENAVENT': 4, MVLSR ID: 608614
Loan Originator Organization: THE HUNTINGTON 'NA" ‘uﬂAL BANK, NMLSR ID: 402436

frreddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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CONDOMINIUM RIDER
ELSHAFEIL
Loan # 00081307647

Serv. #: 0071974813
MIN: 100115600813076475

THIS CONDOMINIUM RIDER is made this 18T day of NOVEMBER, 2023, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Teed {the "Security Instrument") of the same date given by the undersigned (the "Borrower")
to secure Borsower's Note to THE HUNTINGTON NATIONAL BANK {the “Lender") of the same
date and covering the Property described in the Security Instrument and located at:

1200 W MONROE ST APT 703, CHICAGO, IL 60607
[Property Address}

The Property includes a upit in, together with an undivided interest in the common elements of, a
condominium project knov/s us:

THE METRO CONDOMINIUM

(Name of Condominium Project]
{the "Condominium Project"). I{ the owners association or other entity which acts for the
Condominium Project (the "Owners Arsoviation”) holds title to property for the benefit or use of its
members or sharcholders, the Property a7 includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Borruver's interest.

CONDOMINIUM COVENANTS. In adZitian to the representations, warranties, covenants,
and agreements made in the Secutity Instrument, Rorrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower wiil perform all of Borrower's obligations
under the Condominium Project's Constiluent Documer.cs: 7he "Constituent Documents” are
the: (i) Declaration or any other document which creates f2z Condominium Projeck; (ii) by-
laws; (iii) code of regulations; and {iv) other equivalent docurrents, Rorrower will promptly
pay, when dus, all dues and assessments imposed pursuant to the Soratituent Documents.

B, Property Insurance. So long as the Owners Assoc.ai’on maintains, with a
generally accepted insurance catricr, a "master” or "blanket" policy o~ the Condominium
Project which is satisfactory to Lender and which provides insurance Coverags in the amounts
(including deductible {evels), for the periods, and against loss by fire, hazargs inchided within
the term “extended coverage,” and any other hazards, including, but no: lin iited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Lenae: waives
the provision in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium instaliments for property insurance on the Property, and (i) Borrewer's
obligation under Section 5 to maintain property insurance COVErage ol the Propexty is deem=g
satisfied to the extent that the required coverage is provided by the Owners Association

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
ED 254344 Form 3140 0772021
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policy. ~
1 What Lender requires as a condition of this waiver can change during the term of the
oat,

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repais following a loss to the Property, whether to the unit or to common elements, any
procecds zayable to Borrower are hereby assigned and will be paid to Lender for application
to the suris secured by the Security instrument, whether or not then due, with the excess, if
any, paid to or ower,

C. Publac Liability Insurance. Borrower will take such actions as may be reasenable
to insure that the Gwriits Association maintains a public ligbility insurance policy acceptable
in form, amount, ang ¢x#cnt of coverage to Lender.

D. Condemnatira, The proceeds of any award or claim for damages, direct or
consequential, payable to Brirower i connection with any condemnation or other taking of
all or any part of the Praperty, whither of the unit or of the common elements, or for any
conveyance in lieu of condemnatios; are hereby assigned and will be paid to Lender. Such
procecds will be applied by Lendzi i the sums secured by the Security Instrutnent as
ptovided in Section 12.

F. Lender's Prior Consent. Borrower.will not, except after notice to Lender and with
Lender's prior written consent, either partitio. or subdivide the Property or consent to: (i) the
abandonment or termination of the Condomidivm Project, cxcept for abandonment or
termination required by law in the case of substantie] d=struction by fire or other casualty or in
the case of & taking by condemnation or eminent domein; (i any amendment fo any provision
of the Constituent Documents unless the provision is for the express benefit of Lender; (iii)
termination of professional management and assumptiot-of self-management of the Owners
Association; or (iv) any action which would have the effect o. rendering the public liability
insurance coverage maintained by the Owners Association unacceplatic to Lender,

F. Remedies. If Borrower does not pay condominium dues #id sssessments when
due, then Lender may pay them. Any amounts disbursed by Lender uter this paragraph F
will become additional debt of Borrower secured by the Security Instrument, \less Borowet
and Lender agree to other terms of payment, these amounts will bear interest from ihe date of
disbursement at the Note rate and will be payable, with interest, upon notice from Lender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIPER- Single Family -Fanuie Mae/F reddie Mac UNIFORM

INSTRUMENT
254344 Form 3140 07/2021

.

HLO00B13076472543402




2331341166 Page: 19 of 25

UNOFFICIAL COPY

0071974810 $Q681307647

BY SIGNING BELOW, Borrower accepts and agrecs to the terms and covenants contained in this

Condominium Ridet.
14
K/fffw i “‘f—ﬂ’“ ) ok J“" //

~ BORROWER - ADAM ELSHAFEI, BY ALE){ANDER I RANJHA, MY AGENT
DATE -

au

MULTISTATE CONDOMINIUM RIDER- Single F ainily -Fannie Mae/Freiai: Mac UNIFORM

INSTRUMENT
E® 254344 Form 3140 ()7/202|!
Page 303

AR



2331341166 Page: 20 of 25

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
{30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

ELSHAFEL

Loan #: 00081307647

Serv, #: 0071974319

MIN: 100115600813076475

1148 FIXED/ADJUSTABLE RATE RIDER is made this 18T day of NOVEMBER, 2023,
and is incorpriated into and amends and supplements the Mortgage, Mostgage Deed, Deed of Trust, or
Security Deed {tbz "Security Instrument") of the same date given by the undersigned (the "Borrowet")
to secure Borrover's Fixed/Adjustable Rate Note (the "Note") to THE HUNTINGTON NATIONAL
BANK (the "Lender") of the same dale and covering the property deseribed in the Security Instrument
and located at:

1200 "4 W{ONROE ST APT 703, CHICAGO, IL 60607
[Property Address]

THE, NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST
RATE. THE NOTE LIM!%5 THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATL CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additici: f« the representations, warranties, covenants, and
egreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHAMCES

The Note provides for monthly payments of interest anda portion of the principal ("Monthly
Payment") and an initial fixed interest rate of 6. 475%, The Note alsc provides for a change in the
initial fixed interest rate to an adjustable iriterest rate, a8 foilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CJANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable intgrest rate on the first
day of NOVEMBER, 2030, and the adjustable interest rate 1 will pay may change orize first day of
the month every 6th month thereafter. The date on which my initial fixed interest rute caznges to an
adjustable interest rate, and each date on which my adjustable interest rate could change i; called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
that is calculated and provided to the general publie by an administrator (the s Administrator”). The

MULTISTATE FIXED/ADJU STABLE RATE RIDER — 30-day Averape SOFR
— Single Family— Fannic Mae / Freddie Mac Uniform Instrument
25461.6 Form 3142 07/2021
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"Index” is @ benchmark, known as the 30-day Average SOFR index. The Index is'currently published
by the Federal Reserve Bank of New York. The most recent Index value available as of the date 45
days before each Change Date is called the nCurrent Index,” provided that if the Current Index is less
than zero, then the Current Index will be deemed to be zero for purposes of calenlating my interest
rate.

If the Index is no longer available, it will be replaced in accordance with Scction 4(G) below.

(£ Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
THREE perceftase points (3. 000%) (the "Margin"} to the Current Index. The Margin may change if
the Index is repléces hy the Note Holder in accordance with Section 4(G)(2) below. The Note Holder
will then round the tesult of the Margin plus the Current Index to the nearest one-eighth of one
percentage point (0.125%, Subject to the limits stated in Section 4(1) below, this rounded amount
will be my new interest raf>-unti} the next Change Date,

The Note Holder wili then. determine the amount of the Monthly Payment that would be
sufficient (o repay the unpaid Prisicipal that [ am expected to owe at the Change Datc on the Maturity
Date al my new interest rate in subs anti iy equal payments. The result of this catculation will be the
new amount of my Monfhly Payment.

(D) Limits on Interest Rate Charge:

The intercst rate 1 am roquired to iy at the first Change Date will not be greater than
11, 475% or less than 3, 000%. Thereafter, my adiustable interest rate will never be increased or
decreased on any single Change Date by more \han one percentage point (1 0%) from the rate of
interest | have been paying for the preceding 6 months; and will never be greater than 11, 475% or
less than 3.000%.

(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date. 1 will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment dat¢ after the Change Date until the
amount of my Monthly Payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in/my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate hefore the effective
date of any change. The notice will include the amount of my Monthly Paymenut, any information
tequired by faw to be given (o me and also the title and telephone number of a person who will answer
any question I may have regarding the notice,

(G) Replacement Index and Replacement Margin

The Index is deemed to be no longer available and will be replaced if any of the Tallwing
events (each, a "Replacement Event") occur: (i} the Administrator has permancntly or indefiztiely
stopped providing the Index to the general public; or (i} the Administrator or its regulator 1ssues an

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-dzy Average SOFR
— Single Family — Fannie Mae / Freddie Mac Uniform Instrument
Ed 25461.6 Form 3142 07/2021
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official public statement that the Index is no lenger reliable or representative.
If a Replacement Event ocours, the Note Holder will select & new index (the "Replacement
Index") and may also select a new margin (the "Replacement Margin®), as follows:
(1) If a replacement index has been selected or recommended for use in consumer
products, including residential adjustable-rate mortgages, by the Board of Governors of the
Federal Reserve System, the Federal Reserve Bank of New York, or a commitiee endorsed
ot convened by the Board of Govemors of the Federal Reserve System or the Federal
Deserve Bank of New York at the time of a Replacement Event, the Note Holder will
célect that index as the Replacement Index.
{2) 11 4 replacement index has not been selected or recommended for use in consumer
producis ander Section (G)(1) at the time of 2 Replacement Event, the Note Holder will
make a rcasonsble, good faith effort to select a Replacement Index and a Replacement
Matgin that,when added together, the Note Holder reasonably expects will minimize any
change in the-cost of the loan, taking into account the historical performance of the Index
and the Replacement (nok.
The Replacement Index and Replacement Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determine my interest rate and Monthly Payments on Change
Dates that are more than 45 days afier ¢ Roplacement Event. The Index and Margin could be replaced
more than once during the term of my Note, but only if another Replacement Event ocours. After a
Replacement Event, all references to the "Incec and "Margin" will be deemed to be references to the
"Replacement Index" and "Replacement Margin."
The Note Holder will atso give me notice uI'riy Replacement Index and Replacement Margin,
if any, and such other information required by applicatic aw and regulation.
B. TRANSFER OF THE PROPERTY OR A BENEFi{TAl, INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes « an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Inctrainent will read as follows:

‘Transfer of the Property or a Beneficial In erest in Borrower. For
purposes of this Section 19 only, "Interest in the Propertv” means any legal or
beneficial interest in the Property, including, but not limited. tu. thnse beneficial
interests transferred in a bond for deed, contract for deed, installment iales contract or
escrow agreement, the intent of which is the transfer of title by Borvower to @
purchaser &t a future date.

If all or any pari of the Property or any Interest in the Property iz so'd.or
transferred {or if Borrower is not a natural person and & beneficial interest in Barrav'it
is sold or transferred) without Lender's prior written consent, Lender may requics
immediate payment in full of all sums secured by this Security Instrument. However,

Lender will not exercise this option if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Insirument
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If Lender exercises this option, Lender will give Borrower notice of
acceleration. The notice will provide 2 period of not less than 30 days from the date
the notice is given in accordance with Section 16 within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to,
or upon, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further potice or demand on Borrower and will be
eaufiud to collect all expenses incurred in pursuing such remedies, including, but not
limi*o.to: (a) reascnable attorneys' fees and costs; {b) property inspection and
valualior. Faes; and (c) other fees incurred to protect Lender's Interest in the Property
and/or £:ghta 1mder this Security Instrument.

2. When Bozruwet's initial fixed interest rate changes to an adjustable interest rate under the
terms stated in Section A akove, Section 19 of the Security Instrument described in Section B1 above
will then cease to be in-=.fect, and the provisions of Section 19 of the Sccurity Instrument will be
amended to read as follows: :

Transfer of thé Prenerty or a Beneficial Interest in Borrower, For
purposes of this Section 19 ouly, "Interest in the Property" means any legal or
beneficial interest in the Proporty, including, but not limited to, those beneficial
interests transferred in a bond for rieeil, contract for deed, installment sales contract or
escrow agreement, the intent of wiich is the transfer of title by Borrower to a
purchaser at a futwre date,

If all or any part of the Property ot 2ny Interest in the Property is sold or
transferred (or if Borrower is not a natural peise: and a beneficial interest in Borrower
is sold or transferred) without Lender's prior \writt>n consent, Lender may require
immediate payment in full of all sutns secured by this Security Instrument, However,
Lender will not exercise this option if such exercise is rohibited by Applicable Law.
Lender also will not excrcise this option if (a) Borrower frauses to be submitted to
Lender information required by Lender to evaluate the inter.Aed tansferee as if a new
1oan were being made to the transferee, and {b) Lender reasorub’y determines that
Lender's security will not be impaired by the loan assumption #o7 that the risk of a
breach of any covenant or agresment in this Security Instrument 13 acceptable to
Lender, :

To the extent permitted by Applicable Law, Lender may charge a reasouable
fee as a condition to Lender’s consent to the loan assumption. Lender may alsc-rax ue
the transferee to sign an assumption agreement that is acccptable to Lender and tant
obligates the transferee to keep all the promises and agreements made in the Nole and
in this Security Instrument, Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in writing.
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If Lender exercises this option to require immediate payment in fuil, Lender
will give Borrower notice of acceleration. The notice will provide a period of not less
than 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Scourity Instrument, If Borrower
fails to pay these sums prior to, or upon, the expiration of this period, Lender may
invake any remedies permitied by this Security Instrument without further notice or
demond on Borrower and will be entitled to collect all expenses incurred in pursuing
suck remedies, including, but not limited to: (a) reasonable attorneys' fees and costs;
(b) praperty inspection and valuation fees; and (c) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Ridzi

# AT ’ 4 ( N P j

- BORROWER - ADAM ELSHAFLI ' BY ALEXANDER T RANJHA, MY AGENT -
DATE -
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LEGAL DESCRIPTION

Order No.:  2Z3NWT7151375NB

For APN/Parcel ID(s): 17-17-105-07C-1082

PARCEL 1! UNIT 703 IN THE METRC CONDOMINIUM AS DELINEATED ON A SURVEY OF LOTS
13 AND 14 IN ASSESSOR'S DIVISION OF BLOCK 3 AND SUB-LOTS 2, 3 AND 4 iN PART OF
ASSESSCHTS DIVISION OF LOT 1 IN BLOCK 3, IN THE WEST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 174 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MEP4IAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 1€ ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0315027090, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCEN*AGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: EXCLUSIVE E+SENENT TO USE OF PARKING SPACE 107, A LIMITED COMMON
ELEMENT, AS SHOWN ON DECLARATION RECORDED AS DOCUMENT 0315027080,



