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CONSTRUCTIOM MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of indebtedness secured by the Mortgage, not
including sums advanced to profect the security of the Rurtoaoe, oxceed $3,719,600.00.

THIS MORTGAGE dated Ostober 30, 2023, is made and exzcu'ed between DEVELOPMENT GROUP, LIC
BURLING BRANCH a series of DEVELOPMENT GROUP, LLC, 4P “LINOIS LIMITED LIABIITY COMPANY
{referred to below as "Grantor") and American Eagle Bank, whose ad/fross is 556 Randall Road, South Elgin, 1L
60177 {referred to betow as "Lender").

GRANT OF MORTGAGE, For valushle eonsideration, Grantor morigages, warants, and conveys 10 Lender all
of Grantor's right, title, and interest in and 1o the following described real prapzity, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all eastineris, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stoun i udilities with ditch or
ifrigation fights); and all other rights, rovalties, and profits relating the real propeiyy, including without
limitation all minerals, oil, gas, geothermal and similar matiers, (the "Real Property”) loeried [n COODK County,
State of Hinais:

LOT 8 IN SUBDIVISION BLOCK 2 OF THE SOUTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADT4TION TO
CHICAGO IN SECTION 32, TOWNSHIF 40 NORTH, RANGE 14, EAST OF THE THIRL TRINCIPAL
MERIDIAN, IN COCK COUNTY, HLLINOIS.

The Real Properly or its address is commonly known as 919 W BELDEN AVE, CHICAGO, Il 60614. Tho deal
Property tax identification number is 14-32-210-003-0000,

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and 1o all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code securky niarast in the Personal Proparty and Renis.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AMD THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PHOPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS INTENDED
TO AND SHALL RE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES,
INCLUDING STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL
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PROPERTY, TC THE EXTENT OF THE MAXHMUM AMOUNT SECURED HEREBY. THIS MORTGAGE,
INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF BORROWER'S OBLIGATIONS UNDER THAT
CERTAIN COMNSTRUCTION LOAN AGREEMENT BETWEEN BORROWER AND LENDER OF EVEN DATE
HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE
RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS
MORTGACT. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR's 'WAIVERS. Grantor waives sl rights or defenses arising by reasen of any "ong action” or
"anti-deficienc;™law, or any other law which may prevent Lender from hringing any action against Grantor,
including a clair f2r_deficiency 1o the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's rimrencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTAMONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and notal the request of Lender; (b) Grantor has the full power, right, and authority 1o
anter into this Morigage and 1o/yhothecate the Proparty; () the provisions of this Mortgage do not conflict
with, or result in a defaull underoins agreement or other instrument binding upon Grantor and do not resultin a
violation of any law, regulation, court-uacree or order applicable to Grantor, (d} Grantor has established
adequate means of obtaining from Eorrower on a continulng basis information about Bomrower's financial
condition; and (e} Lender has made no representation to Grantor about Borrower {including without limitation
the creditworthingss of Borrower}.

PAYMENT AND PERFORMANCE. Except as othoowise pravided in this Mortgage, Borrower shall pay 10 Lender
all indebtedness secured by this Mortgage as it becorres dug, and Barrower and Grantor shall strictly perform
all Borrower's and Grantor's obligaiions under this Mcrigage.

CONSTRUCTION MORTGAGE. This Mortgage is a "cuneniction morigage" for the purposes of Sections
9-334 and 24-309 of the Uniform Commercial Code, as toss sections have bheen adopted by the State of
fliinois.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Bomovrer and Grantor agree that Borrowers and

\

Grantor's possession and use of the Property shall be govemed by trie Tollowing provisions:

Possession and Use. Uniit the accurrence of an Event of Default, Giantorsnay (1) remain in possession
and control of the Property; (2) use, operate or manage the Property, 20¢<(3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable conditico and promptly perfonm aft
repairs, replaceiments, and maintenance necessary 1o preserve its value.

Compliance With Environmental Laws, Grantor represents and warrants to Lender thatt (3 During the
period of Grantor's ownership of the Property, there has been no use, generafion, manufaciura, siorage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
ahout or from the Property; (2) Grantor has ne knowiedge of, or reason 0 believe that there'rss been,
excapt as praviously disclosed 1o and acknowledged by Lender in writing, (2} any breach or vialaron of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, releas: or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
of ocoupants of the Property, of () any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3} Encept as previously disclosed to and acknowledged by Lender in
writing, (2} neither Grantor nor any tenant, contractor, agent ar other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Subsiance on, under, about
or from the Property; and (b) any such aclivity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation alt Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
ests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any ingpections or tests made by Lender shall be for Lender's purposes only
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and shall not be construed to creats any responsibility or Hakility on the part of Lender to Grantor or 10 any
other persan, The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Mazardous Substances. Granter hereby (1) releases and walves any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs undsr any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, fizhilities, damages, penalties, and expenses which Lender may directly or indirechy
sustair or suffer resulting from a breach of this section of the Mortgage or as a consequsnhce Of any use,
gencradicn, manufacture, storage, disposal, release or threatened release occurdng prior to Grantor's
ownership or interast in the Property, whether or not the same was or should have been known tg Grantor.
The providions.of this section of the Mortgage, including the cbligation o indemnify and defend, shall
survive the paymant of the Indebtedness and the satisfaction and reconveyance of the lien of this Morigage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosute or
otherwise.

Nuisance, Waste, Gian.or-ghall not cause, conduct or permit any nuisance nor comrit, permit, or suffer
any stripping of or waste om. or to the Properly or any portion of the Property. Without lirniting the
generality of the foregoing, Gruntor will not remove, of grant 10 any other parly the right to remove, any
timber, minerals (including oil 4nd oas), coal, clay, scoria, soil, gravel ar rock products without Lender's
priar written consent.

Removal of Imprevements. Grantor shall not demolish or remove any mprovements from the Real Property
without Lender's prior written consent.” /s a condition to the removal of any improvements, Lender may
require Granter to make arrangements -Gaisfactory o Lender 10 replace such Inprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon tite Real Properly
at all reasonable fimes 1o attiend to Lender's interesis and 10 inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions ot inis Morigage.

Compliance with Governmental Requiremants. Grantor shall Jromptly comply with alt taws, ordinances,
and regulations, now or hereafter in effect, of all goverrimenial authorties apphicable o ihe use or
cccupancy of the Property, including without limitation, the Americans With Disabilites Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has netified Zender in writing prior (0 doing
so and so long as, in Lender's sole opinion, Lender's interests in the Propriy are not jeopardized. Lender
may require Grantor 10 post adeguate security or a surety bond, reasonauly~satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Properis. Grantor shall do all
ofher acts, in addition to thase acts set forth abave in this section, which from the chiaractzrand use of the
Properly are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. tender may, at Lender's option, declare immediately due Znd payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consert-af all or
any part of the Real Properly, or any interest in the Real Property. A "sale or transfer” means tha conveyance
of Real Praperty or any right, tile or interest in the Real Property; whether legal, heneficial or equituble;
whether voluntary or involuntary; whether by culright sale, deed, installment sale contract, land contract,
coniract for deed, lzasehold interest with a term graater than three {3) vears, lease-option contract, or by sale,
assignment, or transfer of any beneficial inferest in or 1o any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in ithe Beal Property. 1If any Grantor is a corporation,
partnership or imited liability company, transfer ales includes any restructuring of the legal entity (whether by
merger, division or otherwise) or any change in ownership of more than twenty-five percent {(25%) of the
voting stock, partnership interests or limited liability company interests, as the case may be. of such Grantor.
However, this option shall not be exercised by Lender if such exercise is prohibited by federal law or by lincis
faw.




2331306076 Page: 5 of 17

UNOFFICIAL COPY

MORTGAGE
L.oan No: 443-11 {Continued) Page 4

TAXES AND LIENS. The following provisions relating to the taxes and Hens on the Property are part of this
Mortgaga:

Payment. Grantor shall pay when due {and in all events prior to definquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sswer sevice charges levied ageinst or on account of the
Property, and shall pay when due all claims for work done on of for services rendered or material furnished
10 the Proparty. Grantor shall maintain the Properly free of any liens having priority aver or equal 1o the
interest of Lender under this Mortgage, excapi for thase fens specifically agreed to in writing by Lender,
and excert for the lien of taxes and assessments not due as further specified in he Right 10 Contest
paragraph,

Right to Con?ést Grantor may withhold payment of any tax, assessment, or claim in connection with a
anod faith ispar orer the obligation to pay, so long as Lender's intergst in the Praperly is not jeopardized.
If a lien arises oris Zied as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, i a lien is fild »within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requesied by Lender, deposit with Lender cash or a sufficient carporate surety bond or
other securlty safisfactory *o-lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or ofher charger that could accrue as a resuil of a foreclosure or sale under the Bizn. I
any contest Grantor shall defenc-iself and Lender and shall satisfy any adverse judgment before
enforcement against the Properly. Granfor shall name Lender as an additional obligee under any surety
hond furnished in the contest proceeulrgs

Evidence of Payment. Grantor shall upo(t drand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authaonzz ise appropriate governmental officiat to deliver 1o Lender at
any ime a written statement of the taxes ahd assessments against the Property.

Notice of Construction. Grantor shall notify vender at least fifteen {15) days before any work s
commenced, any services are furnished, or any matirie's are supplied 1o the Propery, if any mechanic's
lien, materiaimen's lien, or other lien could be asserted <n mccount of the work, services, or materials and
the cost exceeds $5,000.00. Grantor will upon request 0 Lender furnish 1o Lender advance assurances
satisfactory 1o Lender that Granter can and will pay ihe cost ¢r surh improvements.

PROPERTY DAMAGE INSURANCE. The following provisions refating t0 insvring the Property are a part of this
Mortgage:

Maintenance of Insutance. Grantor shall pracure and maintain policies < fire insurance with standard
sxiended coverage endorsements on a replecement basis for the full weurmble value covering all
improvements on the Real Property in an amount sufficient 10 avoid apphication of.any colnsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall aso nrocure and maintain
comprehensive general liability insurance in such coverage amounts as Lender riay request with Lender
being named as additional insureds in such liabiiity insurance policies. Additionally, Graraer shall maintain
slich other insurance, including but not limiied to hazard, business interruption and Lailer incurance as
Lender may require. Policies shall be writien by such insurance companies and in such feim usamay be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each-insurer
containing a stipulation that coverage wilt not be cancelled or dimitished without a minimum of thiny./30}
days' prior written notice to Lender and not containing any disclaimer of the insurer's fiability for falur: to
give such notice. Each insurance policy also shalt includs an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantat of any cther person.
Should ihe Real Property be locatad in an area designated by the Administrator of the Federal Emergency
Managemert Agency as a special flood hazard area, Grantor agrees 1o oblain and maintain flood insurance,
if available, within 45 days after notice is given by Lender that the Property is lncated in a special flood
hazard area, for the full unpaid principal balance of the lean and any pricr liens an the property securing the
foan, up to the maximum policy limits set under the National Flood Insurance Program, of as otherwise
required by Lender, and to malntain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing “private flood
insurance™ as defined by applicable federal flood insurance statutes and reguiations, or from ancther flood
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insurance provider that is both acceptable to Lender in its sole discretion and permitted by appiicable
federal flood insurance statutes and regulations.

Application of Procesds. Grantor shall promiptly natify Lender of any loss or damage t0 the Property if the
sstimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of toss if Grantor falls
10 do so within fitieen (15) days of the casuaity, Whether or not Lender's security is impaired, Lender
may, & Lender's election, receive and refain the procesds of any Insurance and apply the procesads 1o the
redusion of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender slects 10 apply the procaeds to resteration and repalr, Grantor chall repair or replace
the damanss, or destroyed Improvements in a manner satisfactory 10 Lender.  Lender shall, upon
satisfactonyLprref of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repalr or zestuiztion i Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursad withir. 150 days after their recelpt and which Lender has not committed io the repair Or
restoration of the P/apaity shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interes.. and the remainder, if any, shall be applied 1o the principal balance of tha
Indebtedness. If Lender holde.any proceeds after payrent in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grantur's/nterests may appear.

Grantor's Report on Insurance. Up~ivaquest of Lender, however not mere than once a year, Grantor shall
furnish 10 Lender a report on each existing policy of insurance showing: (1} the name of the insurer; (2)
the risks insured; (3) the amount of/ne policy; (4) the property insured, the then currant replacement
value of such propery, and the mannse Or determining that value; and (5} the expiration date of e
policy. Grantor shall, upon request of «Grder, have an independent appraiser satistactory io Lender
determine the cash value replacement cost of Tne Pronerty.

TAY AND INSURANCE RESERVES. Granfor agress 1 establish and maintain a resarve account to be reiained
from the initial procesds of the loan evidenced by the Ngie 11 such amount deemed to be sufficient by Lendet
to (A) create an adequate cushign and (B} provide enough iurds to be in a position 10 make fimely payment of
real estate taxes and insurance premiums as otherwise requiad lerein. Grantor shall pay monthly, or at such
othar interval as payments under the Note may be due, an amoun? ejuivalent o 1/12th, or If payments are not
manthly, such fraction as Lender will require consistent with appficable law, of the total annual payments
Lender reasonably anticipates making from the reserve account w pay rsol estate taxes and premiums for
insurance policies required to be maintained on the Real Property, as (sfimated by Lender. If required by
Lender, Grantor shall further pay at the same frequency into the reserve aucrunt a pro-rata share of all annual
assessments and other chargss which may accrue against the Real Propert; af required by lLender. If the
amount o estimated and paid shall prove 1o be insufficient 1o pay such propert, tones, insurance premiums,
assessments and other charges, subject to the requirements of applicable law, Grantor snall pay the difference
in one or more paymenis as Lender requires. Al such payments shall be cared in a1 nterest-fee reserve
account with Lender, provided that if this Mortgage is executed in connection with the gianting.of a montgage
on a single-family owner-cocupied residential property, Grantor, in lieu of establishing such res xrve account,
may pledge an interestbearing savings account with Lender to secure the payment of estinateu rogl estate
taxes, Iheurance premiums, assessments, and other chargss. Lender shall have the right 10 drnwupon the
reserve (or pledge) account to pay such items, and Lender shall not be required to determing the «lidity or
accUracy of any item before paying it. Mothing herein or in any of the Related Documenits shall be construst! as
requiring Lender 1o advance other manies for such purposes, and Lender shalt not incur any ligbiliy for
anything it may do or omit to do with respact o the reserve account. If Lender discovers that the payments
into the reserve aceount have produced a surplus beyond the annual amounts due to be paid from the resetrve
funds by more than the cushion permitted by applicable law, but a payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the reserve
account are hereby pledged 1o further secure the Indebtednass, and Lender is hereby authorized to withdraw
and apply such amounts on the Indebtedness upon the accurrence of an Event of Default as described below.

LENDER'S EXPENDITURES. If any action or proceeding is commencad that would materially affect Lender's
intergst in the Property or if Grantor falls to comply with any provision of this Morgage or any Related
Docurnents, including but not timited to Grantor's failure to discharge or pay when due any amounts Grantar is
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tequired to discharge or pay under this Mortgage or any Related Decuments, Lender on Grantor's behalf may
{but shall not be cbligated 10) take any action that Lender deems approptiate, including but nat limited to
discharging or paying alf taxes, fiens, security interests, encumbrances and other dlaims, at any ime levied or
placed an the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incutred or paid by Lender for such purpeses will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. Al such expenses will
become a.gart of the Indehbtedness and, at Lender's option, will (A} be payable on demand; (B) be added to
the balance-of the Note and be apparticned among and be payable with any installment payments o become
due during either (1) the term of any applicable insurance poficy; of {2) the remaining tarm of the Note; or
(C} be treate( as a balloon payment which will be due and payable at the Mota's maturity. The Morigage also
will secure payment Hf these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entued Upon the acourrence of any Event of Default.

WARRANTY; DEFENSEOFE TITLE. The following provisions relating 1o ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that’ ja) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of al“deus and encumbrances other than those set forth in the Real Property
description or in any title insurance jaiicy, title report, or final title opinion issued in favor of, and aeccepied
by, Lender in connection with thic Morgage, and (b) Grantor has the full right, power. and authority 10
execute and deliver this Morigage to Longer.

Detense of Tie. Subject to the sxceplion in the paragraph above, Grantor warranis and will forever
defend the title to the Property against thé rawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's “itle or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's «xpense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to parficiprie iin the proceeding and fo be represented in the
praceading by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, o Lender
such Instruments as Lender may request from fime 1o fime-0-uarmit such parficipation.

Compliance With Laws. Grantor warranis that the Property 2nd’ Grantor's use of the Property complies
with all existing applicable faws, ordinances, and regulations of arvemmental authorities.

survival of Representations and Warranties, All representations, viarranties, and agreements made by
Grantor in this Morlgage shall survive the execution and delivery of thiz Morigage, shall be continuing in
nature, and shall remain in full force and effect until such ime as Borrower o indsbtedness shall be pald in
full,

CONDEMNATION. The following provisions relating to condemnation praceedings ar¢ a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly nudfy londer in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action aud cbtain the
award. Grantor may be the nominal parly in such procaeding, but Lender shall be enfitleu 0 paricipate in
the praceeding and to be representsd in the proceeding by counsel of its own choice, and/Grantor will
deliver or cause 10 be delivered to Lender such instruments and documentation as may be regues.ed by
Lender from fime to ime to permit such participation.

Application of Nt Pracesde. If all or any part of the Property is cendemned by emirent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any porion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonzble costs, expenses, and attomeys' fees incurted by Lender in connection with the congemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental faxes, fees and charges are a part of this Mortgage:

Ccurrent Taxes, Fees and Charges. Upon request by Lender, Grantor shall executs such documenis in
addition to this Mortgage and take whalever other action is requested by Lendet to perfect and continue
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Lender's lieh on the Real Properly. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Morigage, including without
limitation all taxes, fees, documeantary stamps, and other charges for recording of registering this Mortgage.

Taxes. The following shall constitute taxes to whigh this section applies: (1) a specific tax upon this type
of Mortgage or upan all or any pari of the Indebtedness secured by this Morigage; (2} a specific tax on
Borrower which Borrowsr is autharized or requived to deduct from payments on the Indebledness secured
by thi’ tyne of Mortgage; (3) a tax on this type of Morigage chargeable against the Lender or the holder
of the No=; and {4) a specific tax on alt or any portion of the indebtedness or on payments of principal
and intsres wade by Borrower.

Subsequent 7axss. If any tax to which ihis section applies is enacted subsequent to the date of this
Mortgage, thiseven' shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available ramerfies for an Event of Default as provided below unless Grantor either {1) pays the tax
before it becomes defnouent, or (8} contests the tax as provided above in the Taxes and Liens section
and deposits with Len/zi cash or a sufficient corporate surety bond or other security satisfactory 10
Lender.

SECURITY AGREEMENT; FINANCI'G STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a patt of this Mortge Je:

Security Agreement This insttumen? svall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lenae! sazll have all of the rights of a secured party under the Uniform
Commercial Code as amended from fime to-tima.

Security Interest. Upon request by Lender, Grantz chall take whatever action is requested by Lender 10
perfect and continue Lender's security interest in the Rents and Personal Properly.  In addition 1o recording
this Martgage in the real property records, Lender mgy, &t any ime and without further authortzation from
Grantor, file executed counterparis, coptes or reproouctions of this Morigage as a financing statement.
Grantor shall reimburse Lendar for all expenses Incurred & redecting or continuing this security interest.
lipon default, Grantor shall not remove, sever or detach the @2ssonal Property from the Property.  Upon
detault, Grantar shall assemble any Personal Property not affixed 13 the Property in a manner and at a place
reasonably convenient to Granior and Lender and make it avaiable 1o-Lender within three (3) days atter
receipt of written demand from Lender 10 ihe exient permitied by app’ cablc law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (securer party) from which information
concerning the security interest granted by this Morigage may be oblainer {each as required by the
Uniform Commercial Code) are as stated on ihe first paga of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assurances and
attorney-in-fact are a part ot this Morigage:

Further Assuranges, At any time, and from time to fime, upon raquest of Lender, Crarior will make,
execute and deliver, or will cause 1o be made, execuied or delivered, to Lender or to Lender's'desaree, and
when requested by Lender, cause to be filed, recorded, reflied, or rerecarded, as the case may 'se ot such
times and in such offices and places as Lender may deem appropiiate, any and all such morigagas, 2oeds
of trust, security deeds, sscurity agreements, financing statements, continuation statements, instruments
of further assuranse, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, parfect, continue, or preserve (1) Bomrower's and Grantor's
obligations under the Note, this Mortgage, and the Relaled Documents, and (2) the liens and security
interests created by this Morigage as first and prior liens on the Properly, whether now owned or hersafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the confrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in conneciion with e matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
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irevocably appoints Lendsr as Grantor's aftorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. ¥ Bomowsr and Grantar pay all the hdebtedness when duse, and Grantor ofherwise
performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
staterner on filz evidencing Lender's security Interest in the Rents and the Personal Proparty. Grantor will pay,
if parmittad py-applicable faw, any reasonable termination fee as determined by Lender frarn time ic time.

REINSTATEMINT OF SECURITY INTEREST. If paymeni is made by Borrower, whether voluniarily or
otherwise, or by ua antor or by any third party, on the Indebtedness and thereafter Lender is forced o remit
the amount of Hat sayment (A) 1o Borrowsr's trustes in bankrupicy or @ any simflar person under any
federai or state bankiuprytaw or tlaw for the relief of debtors, (B) by reason of any judgment, decree or order
of any court or administezuva body having jurisdiction over Lender or any of Lenders property, or (C) by
reason of any setflement o' -compramise of any claim made by Lender with any claimant (including without
limitation Borrower), the Indebizaness shall he considered unpaid for the purpose of enforcement of this
Mortgage and this Morigage shai lontinue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation or this-iartgage or of any note or other instrument or agreement evidencing
the Indebtedness and the Property will cominua to secure the ameount repaid or recovered 10 the same extent
as if that amount never had been originail reseived by Lender, and Grantor shall be bound by any judgraent,
decree, order, settlement or compromise reicury 1o the Indebtedness or 1o this Morigage.

EVENTS OF DEFAULT. Each of the following, < Lender's option, shall constitute an Event of Default under
this Mortgaga:

Payment Default. Borrower fails 1o make any paynient »when due under the Indebtedness.

Default on Other Paymenis. Failure of Grantor withi #ie fime required by this Morigage to make any
payment for iaxes or instrance, or any other payment necusnary to prevent filing of or to effect discharge
of any lian,

Environmental Default. Failure of any party to comply with or/zcrform when due any term, obligation,
covenant or condition contained in ahy environmental agreement execyied ' connection with the Property.

Other Defaults. Borrower or Grantor fails 1o comply with or to poinim any other term, obligation,
covenant or condition contained in this Morigage or in any of the Related lisuments or to comply with or
to perform any term, obligation, covenant or condition contained in any othe! agieement beiween Lender
and Barrower or Grantor.

Default in Favor of Third Parties. Should Botrower or any Grantor default under ary loan, extension of
cradit, security agreement, purchase or sales agreement, or any other agreement, in fuvor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's properiv. o Sonower's
ability to repay the Indebtedness or Borrower's or Grantor's ability 1o perform their respectivg Lbligations
under this Mortgage or any of the Relaied Documents.

Falee Statements. Any warranty, representation or statement made or furnished to Lender by Borigaar or
Grantor or on Borrower's or Grantor's behalf under this Morigage or the Relaled Documenis is fase or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misteading at any time thereafter.

Defective Collateralization. This Mortgage or any of ihe Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfecied security interest or lien)
at any thme and for any reason.

Death or Insolvency. The dissolution or termination of Borrower's or Grantors existence as a going
business, the insolvency of Borrawer or Grantor, the appointment of a receiver for any part of Bomower's
or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
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commencement of any proceeding under any bankruptcy o insolvency laws by or against Borrower of
Grantor.

Craditor or Forfeilure Proceedings. Commencement of foreclosure or forfeitureé proceedings, whether by
judicial procseding, selt-help, repossaessian or any other method, by any creditor of Borrawer or Grantor or
by any govarnmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Doaut shall not apply if there is 2 good faith dispute by Borrower or Grantor as to the validity or
reasonavleness of the claim which is the basis of the craditor or forfeiture procseding and ¥ Borrower or
Grantor’gives Lender written notice of the creditor or forfelture proceeding and deposits with Lender
manies or =.4traty hond for the credifor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretizn, =5 heing an adequate reserve or bond for the dispuie.

Breach of Gther Agrement. Any breach by Borrower or Grantor under the terms of any other agreement
hatwsen Borrower ordrantor and Lender that is not remedied within any grace period provided therein,
including without limita’:it any agreement concerning any indebtedness or other obfigation of Borrower or
Grantor 10 Lender, whether #xivting now or later.

Events Affecting Guarantor. Ay of the preceding events occurs with respect to any Guarantar of any of
the Indebtedness or any Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or
liapility under, any Guaranty Of the ndehtadness.

Adverse Change. A material adverse chatge occurs in Grantor's financiat condition, or Lender believes the
prospect of payment or perfarmance of the-lifcbtedness is impaired.

Insecurity. Lender in good faith believes itself inseraa.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerze of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any ang or moi2 o/ the foliowing rights and remedies, in addition o
any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its ophor  without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payab.e, including any prepayment penalty that
Borrower would be required to pay.

UCC Ramedies. With respect to all or any part of the Personal Progery, Lerder shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice 10 Borrower or Grarior /10 take possession of the
Property and coliect the Rents, including amounts past dus and unpaid, and apyly e net procseds, over
and ahove Lender's costs, against the Indebtedness. in furntherance of this right, Lender may require any
tenant or other user of the Property 10 make payments of rent or use fees directly tu Lenzar. If the Rents
are collected by Lender, then Grantar irrevocably designates Lender as Grantor's attorney -in-fe ot 1o endorse
instrumenis reseived in payment thareof in the name of Grantor and {0 negotiate the same ana sollect the
proceeds. Payments by tenants or other users to Lender in response t0 Lender's demand shai fatisfy the
obligations for which he payments are made, whether 07 not any proper grounds for the deman.s auisted.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver

Mortgages in Possession. Lender shall have the right to be placed as martgagse in possession or 10 have a
receiver appointed 10 take possession of all or any part of the Property, with the power to protect and
preserve the Property, 10 operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceads, over and above the cost of the receivership, against the Indebledness.
The mortgagee in possession or recelver may serve without bond i permitled by law. Lender's righit to the
appointment of a receiver shall exist whether or not the apparent value of the Properly exceeds the
Indebtedness by a substantial amount. Employiment by Lender shall not disqualify a person from serving as
g regcelver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
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the Property.

Deficiency Judgment. If permitted Gy applicable law, Lender may obtain a judgment for any deficiency
remaiting in the Indebtedness dus to Lender after application of all amounts received from the exercise of
the righis provided in this section.

Othet Remedies. Lendsr shall have all other rights and remedies provided in this Mortgage or the Nate or
availab'.at taw or in aquity.

Sale of mr Property. To the extent parmitied by applicabls law, Bormower and Grantor hereby waive any
and all gh?w have the Property marshalled. In exercising its rights and remedies, Lender shall be free 1o
sell all or axy rart of the Properly iogether or separately, in one sale or by separate sales. Lender shall be
entitled 10 bik avany public sale on all or any portion of the Property.

Noctice of Sale, Lenglishall give Grantor reasonahle netice of the time and place of any public sale of the
Persgnal Property or ri the time after which any private sale or ather intended disposition of the Personal
Property is to be made./ fizasonable notice shall mean notice given at least ten (10) days before the time of
ihe sale or disposition. Any/sais of the Personal Property may be made in conjunction with any sale of the
Rea! Properiy.

Election of Rewedies. Election b Lender 10 pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make exnapditures or t0 lake action fo perform an obligation of Grantor under
this Morigags, after Grantor's failure (o perform, shall not affect Lender's right to declare g default and
oxercice its remedies. Nothing under this Wo' touge or otherwise shalt be construed so as to limit or restrict
the rights and remedies available 1o Lender fo'Gwing an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser andfor to proceed against any other callateral directly or indirectly
securing the Indebtedness.

Attomeys' Fees; Expenses. If Lender institutes any st o action to enforce any of the terms of this
Morigags, Lendsr shall be entitfied to recaver such sum as e _:0urt may adjudge reasonable as atiomays’
fees at irigl and upon any appeal. Whether or not any court astion is involved, and 10 the extent not
prohibited by law, all reasonable expenses Lender incurs that in I=vider's opinion are necessary at any time
for the protaction of its interest or the enforcement of its rights sha besome a part of the indebtedness
payable on demand and shall bear Interest at the Note rate from the date uf the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, howevzi-subject o any limits under
applicable law, Lender's attormeys’ fees and Lender's legal expenses, whater.or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including eémas 10 modify or vacate
any autcmatlc stay o7 injunction), appeals, and any anticipated postjudgment ccllection services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitied by applicable law. Grantor also will pay 7y court costs, in
addition to all other sums provided by law.

NOTICES, Any notice required to be given under this Morigage, inctuding without limitation 2y nolice of
detautt and any nofice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nananally
recognized overpight courier, or, if mailed, when deposited in the United States mall, as first class, certiiad of
regicterad mail postage prepaid, dirscled to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Monigage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
ihe notice is to change the party's address. For notice purposes, Grantar agrees to keep Lender informed at all
imes of Granior's current address. Unless otherwise provided or required by law, if there is mare than one
Grantor, any nofice given by Lender to any Grantor is deemed to be notice given to all Grantors.

WAIVER OF RIGHT OF REDEMPTION AND REINSTATEMENT. Netwithstanding any of the provisions 1o the
contrary contained in this Morigage andfor Assignment, Grantor hereby waives, 10 the extent permitted under
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735 1LCS 5/15-16801 as now enacted or as modified, amended or replaced, of any similar [2w existing now or
after the date of this assignment, any and all fighis of redemption and/or reinstatement on behalf of Grantor
and an behalf of any other persons penmitied to redeem the property or reinstale the Morigage and/or
Asslgnmeni.

MO NEW MORTGAGE OR LIENS. Grantar covenanls and agrees that this Mongage is and will be maintained as
a valid morgage lien on the Real Property and that the Grantor will not, direclly or indirectly, create of suttar ar
permit to'be sreated, whether by operation of law or otherwise, or 0 stand against the Real Property, or any
portion thefert, or against the rents, issues and profits therefrom, any lien, {inciuding any liens arising with
respact to ine uayment of faxes), mortgage, deed of trust, pledge, assignment, security interest, encumbrance
or charge, whatierarior t0 or subordinate to the lien of this morigage, unless written approval is first obtained
from Lender. In adyuitinn, Grantor will keep and maintain the Real Property free from all liens of persons and
enfities supplying laliarand material for the construction, modification, repair or maintenance of any building or
site improvement whether .3 the Reat Property or not.

ADDITIONAL EVENTS OF I'ErALULT, Adverse Change of Guarantor. A material adverse change occurs in any
Guarantor's financiat condition ~ar, Lender believes the prospect of payment or performance of the Note or
indebtedness is impaired.

MISCELLANEOUS PROVISIONS. The /oltoving miscellaneous provisions are a part of this Morigage:

Amendmente. This Morlgage, fogetner with any Related Documents, constitutes the entire undarstanding
and agreement of the parties as to the inuters set forth in this Mortgage. No alteration of or amendment
10 this Mortgage shall be effective unless givan in writing and signed by the party of parties sought to be
charged or bound by the alteration or amenarrent.

&nnual Reports. If the Property is used for purpeses other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of ne? operaiing income received from e Froperty during
Grantor's previous fiscal year In such form and detail & Yender shall require. "Net operating income” shalt
mean ali cash receipts from the Praperty less all cash expapditures made in connection with the aperation
of the Property.

Caption Headings. Caption headings in this Mortgage are for corvenience purposes only and are not 1o be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicauls'to Lender and, to the extent not
preempted by federal faw, the laws of the State of llinois without regard (0 s confiieis of law provistons.
This Mortgage has been accepted by Lender in the State of llinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's Tequest t¢ submit 1o the jurisdiction
of the courts of Kane County, State of Hilinois.

Joint and Several Liabifity. All ohligations of Borrower and Grantor under this Morigag: shal be joint and
several, and all references to Grantar shall mean each and every Grantor, and all references oo-SBorrower
shall mean each and every Borrower. This means that each Grantor signing below is resprasiule for all
obiigations in this Morigage. Where any ane or more of the parfies is a corporation, partnersiiip, limited
liahility company or similar entity, it is not necessary for Lender to inquire into the powers of any af the
officers, directors, partners, members, or other agsnis acling or purporting io act on the entity's uehalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Morigage.

Mo Walver by Lender, Landsr shall nat be desmed to have waived any rights under this Morigage unless
asuch walver ie given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operale as a waiver of such right or any other right. A waiver by Lender of &
provision of this Morigage shall not prejudice or constitute a waiver of Lender's right otherwise 10 demand
sirict compliance with that provision or any other provision of this Mortgage. No prior waivel by Lender,
nor any course of dealing between Lender and Granior, shall constitute a waiver of any of Lendei
or of any of Grantor's obligations as to any future transactions. Whenever the consent |
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required under this Mertgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in afl cases such consent
may be granted or withheld in the sole discretion of Lender.

Severshility. If a court of compstent jurisdiction finds any proviston of this Mortgage o be illegal, invalid,
or unenforceable as to any person or circumstance, that finding shall not make the offending provision
flegal, invalid, or unenforceable as to any other persen or circumstance. If feasible, the offending provision
shall e vonsidered modified so that it becomes legal, valid and enforceable.  If the offending provisicn
cannct besso modified, it shall be considered deleted from this Morigage. Unless otherwise required by
law, the iteyality, invalidity, or unenforceability of any provision of this Morigage shall not ailect the
legality, valizity“ar enforceability of any other provision of this Morigage.

Merger. Thers'shalbe no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Prowerdy at any time held by or for the benefit of l.ender in any capacity, without the
written consent of Lerde’.

Sugcessors and Assigus.  Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Marigage shal be binding upon and inure 1o the benefit of the parfies, their successors and
asslgns.  If ownership of the Mroperly becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal win Crantor's successars with reference 10 this Morigage and the
Indebtedness by way of farbearance. or.extension without releasing Grantar from the obligations of this
Mortgage or liability undar the Indebtetiness

Time is of the Essence. Time is of the esserca In the performance of this Morigage.

Waive Jury. All pariies o this Mortgage heredy wzivs the right to any jury trial in any agtion, proceeding,
or caunterciaim brought by any parly against any ther party.

Waiver of Homestead Exemption. Grantor hereby relusses and waives all rights and benefits of the
homestead exemption laws of the State of llinois as to 21t Irdebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references /0 doltar amounts shall mean amounts in
Jawful money of the United States of America. Words and terms used in *ha singular shall include the plural,
and the plural shall include the singutar, as the context may require. Worlis ard terms not otherwise defined in
this Morigage shall have the meanings attributed to such terms in the Uniiurm Jommercial Code:

Borrower. The word "Borrower” means DEVELOPMENT GROUP, LLC BURLING.BRANCH; DEVELOPMENT
GROUP, LLC; and MALCYON DEVELOPMENT GROUP INCORPORATED and iicludes all co-signers and
co-makers signing the Note and all their successors and assigns.

Envirenmentat Laws. The words "Environmental Laws" mean any and all state, feoeral and Jocal siatuies,
regulations and ordinances relating to the protection of human health or the environment, inctiding without
limitation the Comprehensive Enviranmental Response, Compensation, and Uabilily Ace 0i 1980, as
amendad, 42 U.S.C. Section 9501, et seq. ("CERCLA", the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARAY, the Hazardous Materials Transporation Act’ 489 US.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 LLS.C. Section 6901, g1 51, of
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the evenis of default section of this Morigage.

Grantor. The word “Grantor" means DEVELOPMENT GROUP, LLC BURLING BRANCH; and DEVELOPMENT
GROUP, LLC.

Guarantor. The word "Guarantor® means any guaranior, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
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a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances® mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause of pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, fransported or otherwise handled. The words "Hazardous Substances" are used
in heir very broadest sense and include without limitation any and all hazardous or toxic substances,
materals) or waste as defined by or listed under the Environmental Laws. The ierm "Hazardous
Substance=* also includes, without Hmitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. ) The word "Improvemenis” means afl existing and future improvements, buildings,
structures, ‘mulis homes afiixed on the Real Property, facitities, addifions, replacements and other
construction on the Fsal Property.

Indebtedness. The wo!d."Indebiedness® means all principal, interest, and other amounts, costs and
expensss payable under the Note or Related Documents, together with all renewals of, extensions of,
moditications of, consofidatons of-and substitutions for the Note or Related Documents and any amounts
expended or advanced by terder to discharge Grantor's obligations or expenses incurred by Lender 1o
enforce Grantor's obligations unde! thie, Mortgage, together with interest on such amounds as provided in
this Mortgage.

Lender. The word "Lendar” means Ameiican Eagle Bank, its successors and assigns.
Wtorigage. The word "Marigage” means thiewioitgage between Grantor and Lender.

Mote. The word "Mote" means the promissory/ note dated Ociober 30, 2023, in the eriginal principal
amount of $1,859,800.00 from Borrower to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consolidations of, ard suhstitutions for the promissory note or agreement.
The interast rate on the Note is a variable inferest rale based upon an index. The index currently is
8.500% per annum.  lnlergst on the unpaid principal balarce of the Note will be calculatad using a rate
zqual to the Index, adjusted if necessary for any minimum aid muximum rate limitations described below,
resulting in an initial rate of 8.500% based on a year of 360 dayvs:” Payments on the Note are 10 be made
in accordance with the following payment schedulz: in one paymer: onalt outstanding principal plus all
scerued unpaid interest on November 1, 2024, In addition, Borrower will puy regular monthly payments of
all acorued unpaid Interest due as of each payment date, beginning Deceriber 1, 2023, with all subsequent
interest payments 10 be due on the same day of each month after that. /F the index increases, the
payments tied to the index, and therefore the total amount secured hereunder, «filkipcrease. Any variable
iiticrest rate fied to the index shall be caleulated as of, and shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances saal the interest rate on
this Note be less than 4.500% per annum or more than the maximum rate allowed sy applicable law.
NOTICE TO. GRANTOR: THE NOTE CONTAINS A-VARIABLE INTEREST RATE.

Persenal Property. The words "Personal Property' mean all equipment, fixtures, and othe riticles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed i the Real
Praperty; together with all accessions, parts, and additions to, ali replacements of, and all substituug.s or,
any of such property; and together with all proceeds {ncluding without limitation all insurance proveeds
and refunds of premiums) from any sale or other disposition of the Property,

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreemsnts, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, wheiher now
or hereafter existing, executed in connection with the Indebtedness. .
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Rents. The word “Rents" means all present and futura rents, revenuss, INCOME, issues, royaities, profits,
and gther benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING BEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

AL RLING BRANCH

y:__{ AN
CHRISTOPRER A8 D_LEEUW, Manager of DEVELOPMENT
GROUP, LL.C BUBLING FRANCH

DEVELOPMENT GROUPAYC |~ 7
Lz~

cnmﬁmaﬁrsn /ar DELEEUW, Wan.ge' of DEVELOPMENT
GROUP, LLC

LIMITED LIABILITY COMPAMY ACKNOWLEDGMENT

STATE OF LN O

b -

COUNTY OF

On this 2:7 It day of OCQ Db V/L ZUZ’B hefors m2, the undersigned Notary
Public, personally appeared CHRISTOPHER M. DELEEUW, Manager of DEVELOPNE ¢’ GROUP, LLC BURLING
BRANCH. and known tc me 10 be a member or designated agent of the limited liability, ¢atnpany that executed
the Morigage and acknowledged the Mortgage 1o be the fres and voluntary act and desd of tho Emited liability
comparny, by authority of statute, its articles of organization or its operating agreement| for e uses and
purposes therein mentioned, and on cath stated that he or she is authorized 10 execute this vicTignge and in

fact executed the Moﬂga%@ the limited liability company.
Clowd h i 160 b U Sl B0

By Residingat (LA 8 A8
Notary Publie in and for the Siate of lL.L..iNDE )
My commission expires O% ) 10 ’ 'Z”K:)_Z‘b

CFFICIAL SEAL
KERT B NOAWT
\0];\[4‘{ Pu nc, STATE OF NS
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF LU ALD LY }
. ) 88
COUNTY OF LA )

Onthis _Z 21y b dayof _Qﬂm:ﬁ A Zfa—i before me, the undersigned Notary
Public, personaily apnered CHRISTOPHER M. DELEEUW Manager of DEVELOPMENT GROUP, LLC, and
known to me 10 be a inerdar or designated agent of the limited liability company that executed the Morigage
and acknowledged the Mor'naye to be the free and voluntary act and deed of the limited liability company, by
authority of staiute, its artscles &5 organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated thut t'e or she is authorized 10 execute this Mortgage and in fact executed the
Mortgage on behalf of the linﬂt\eci uahilit-company.

By ddfd& ) . Residingat__{{2X_AD gﬂi;}%b{( QI' ﬂ“?ﬁl_)
Notary Public in and for the State of 114 VO ) - Cli”‘r( (A teRiIN WDUZ
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LEGAL DESCRIPTION
Order No.:  23GSC254778LP

For APN/Parral ID(s): 14-32-210-003-0000

LOT 8 IN BLOZK 2 IN SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION
TO CHICAGO IN GECTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, "N COOK COUNTY, ILLINOIS,




