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AUSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated Cutzeii 30, 2023, is made and executed between DEVELOPMENT
GROUP, LLC BURLING BRANCH a series of DZV:LOPMENT GROUP, LLC, AN ILLINOIS LIMITED LIABILITY
COMPANY (referred to below as "Grantor"} and American Eagle Bank, whose address is 556 Randall Road,
South Elgin, Ik 60177 (referred to below as "Lender"’.

ASSIGNMENT. For valuable consideration, Grantor hereby arsigns, granis a conlinuing security interest in, and
conveys to Lender all of Granfor's right, title, and interest i 2/ to the Rents from the following described
Praperty located in COOK County, State of Hlinois:

LOT 8 iN SUBDIVISION BLOCK 2 OF THE SOUTH 1/2 OF FLuCK 3 IN SHEFFIELD'S ADDITION TO
CHICAGC IN SECTION 32, TOWNSHIP 40 NCRTH, RANGE 14/ EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Praoperty of its address is commonly known as 919 W BELDEN AVE, CHICAEN, IL 60614, The Property
tay identification number iz 14-32-210-003-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS ANT (2) PERFORMANCE
OF ANY AND All OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE MOTS THIS ASSIGMMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON/THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor walves all rights or defenses atiging by reason of any "one_action" or
"anti-deficiency” law, of any other law which may prevent Lender from bringing any action agains: Giantor,
including a claim for deficiency to the exient Lender i otherwise entitled 1o a claim for deficlency, berae or
afier Lender's commencement or completion of any foreciosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. lender need not tell Borrower about any action or inaction
Lender takes in conneckon with this Assignment. Borrower assumes the responsibility for being and keeping
inforrmed about the Property. Borrower waives any defenses that may arise because of any ggtlon or inaction
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of Lender, including without limitaton any failure of Lender o reafize upon the Property, or any delay by Lender
in realizing upon the Properly. Borrower agreas 10 remain liable under the Nate with Lender no matter what
action Lender takes or fails to take under this Assignmeant.

PAYMENT AND PERFORMANCE. Except as otherwise pravided in this Assignment or any Related Documants,
Grantor shall pay to Lender alt amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obiigations under this Assignment. Unless and until Lender exercises its right 1o collect
the Renir as provided helow and so lohg as there is no default under this Assignmani, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of«he-ight to collect the Rents shall not constitute Lender's consent 1o the use of cash callateral in a
bankruptey pronceding.

GRANTOR'S REPR= T [TATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Granto! is éntitled to receive tha Bents free and clear of ail rights, loans, liens, encumbrances,
and claims except as dislosed to and accepted by Lender in writing.

Right to Assign. Grantor hazine full right, power and authority 1o ender into this Assignment and to assign
and convey ihe Rents to Lendur

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in forca.

No Further Transfer. Grantor will not-sei, \assign, encumber, or ofherwise dispose of any of Grantor's
rights in the Rents except as provided in triz Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT HENYS Lender shall have the right at anv time, and even
though no defauit shall have occurred under this / ssignment, 10 collect and receive the Rents. For this
purpose, Lender is hersby given and granted the following riohts, powers and authority:

hotice to Tenanis. Lender may send nolices 10 any an( a% tenanis of the Property advising them of this
Assignmeant and directing all Rents 1o be paid directly t0 Lenter o1 Lender's agent.

Enter the Property. Lender may enter upon and take possessian.of the Property; demand, collect and
receive from the tenants or from any other persons liable thereii, all of-the Rents; instiute and carry on all
legal proceedings necessary for the protection of the Property, indiuding such proceedings as may be
necessary 1o recover possession of the Froperty; collect the Rents aiad remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Progsrty and kesp the same in
repair; to pay the costs thereof and of all services of all employees, including their cquipment, and of all
continuing cosis and expenses of maintaining the Property in proper repair and cond tion, and also 1o pay
all taxes, assessments and water utilitties, and the premiums on fire and other insurance /sffecied by Lender
on the Proparty.

Complianee with Laws. Lender may dc any and alt things fo execute and comply with the/igws of the
State of lincis and also all other laws, rules, orders, ordinances and reguirements of alf other govarminental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or tarms
and on such conditions as Lender may deem appropriate.

Employ Agents. lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the cotlection and
application of Renis.

Other Acts. Llender may do all such other things and acis with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.
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No Requirement to Act. Lender shall not be required 1o do any of the foregoing acts or things, and the fact
that Lender shall have performed one or mare of the foregoing acis or things shall not require Lender 10 do
any ofther specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shail ba
for Grantor's accourt and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lendre which are not applied to such costs and expenses shall be applied to the Indebtedness. Al
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebteuneas secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of exrarditure uniil paid.

FULL PERFORIMANCT. I Grantor pays all of the Indebtedness when due and otherwise performs afl the
obligations imposed wnor-Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver 1o Graitor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement zi file evidencing Lender's security interest in the Rents and the Properiy. Any
termination fee requited by faw ~iw!l be paid by Grantor, if permitted by applicable iaw.

REINSTATEMENT OF SECURITY ANTEREST. If payment is made by Borrower, whether voluntarily or
otherwise, or by guarantor or by any 7aird party, on the Indebtedness and thereafter Lendsr is forcad 1o remit
the amount of that payment (A) to Rorrawer's frustee in bankruptcy or t0 any similar person under any
federal or state bankruptcy law or law for the 'relief of debtors, {B} by reasan of any judgment, decree or order
of any couri or administrative body having jurizdiziion over Lender or any of Lender's property, or (C} by
reason of any settlement or compromise of ahy” lialm made by Lender with any claimant (including without
limitation Borrower), the Indebtedness shall be consiGored unpaid for the purpose of enforcamant of this
Assignment and this Assignment shall continue to ['e efigctive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will continus 0 secure the amount repaid or recovered to the
same extent as if that amount never had been originally recewzd 5y Lender, and Grantor shall be bound by any
judgment, decree, order, sefilemant or campromise relating 1o theinr.obtedness or o this Assignment.

LENDER'S EXPENDITURES. If any aclion or proceeding is commer:zcd that would materially affect Lender's
interest in the Property or if Grantor falle 10 comply with any provisior ot this Assignment or any Related
Documents, ingluding but not limited to Grantor's failure to discharge or pav whan due any amounts Granior is
required 1o discharge or pay under this Assignment ar any Related Documents / ender on Grantor's behaff may
(but shall not be abligated t0) take any actlon that Lender deems appropriate, Zichuding but not limited to
discharging or paving all taxes, liens, security interasts, encumbrances and other ¢/ims at any time fevied or
placed on the Rents or the Praperty and paying all costs for insuring, maintaining and prezerving the Properiy.
All such expenditures incurred or paid by Lender for such purposes will then bear interact at the rate charged
under tha Note from the date incurred or paid by Lender to the date of repayment by franior. Al such
expenses will become a part of the Indebtedness and, af Lender's option, will (A) be payabia ov fzmand; (B)
be added 1o the balance of the Note and be apportioned among and be payable with any installmier. payments
to become due during either (1) the term of any applicable insurance policy; or (2} the remalning jena of the
Note; or (C) be ireated as a balloon payment which will be due and payable at the Note's maturity —~The
Agsignment also will sscure payment of these amounts. Such right shali be in addition to all ather righis and
remedies o which Lender may be entiied upon the eccurrence of any Event of Default.

DEFAULT. Each of the following. at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower falls to make any payment when due under ine indebtedness.

Cther Defaulls. Borrowsr or Grantor fails to comply with or fo perform any other term, obiigation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to parform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.
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Default on Other Payments. Failure of Grantor within the fime required by this Assignment t0 make any
payment for taxes or insurance, or any other payment necessary 10 prevent filing of or 1o effect discharge
of any lian.

Default in Favor of Third Parties. Borrower, any guarantor or Grantar defaults under any loan, exiension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may matetially affect any of Borrower's, any guarantor's or Grantor's property or
ahility 1o, perform thelr respective obligations under this Assignment or any of the Related Documents.

Envirenmental Default. Failure of any party 1o comply with or perform when due any term, cbligation,
covenant ur condition contained it any environmental agreement executed ih connection with the Property.

False Stater.ents. Any wamanly, representation or statement made or furnished 10 Lender by Borrower or
Grantor or on Eoitrowar's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any Jnafidal respect, either now or at the ¥me made or furnished or becomes false or
misleading at any tims thersattar.

Defective Collaterafization. 7iis Assignment or any of the Related Documents ceases to be in ull force and
effect (including faiiure of any cutlateral docurment to create a valid and perfected security interest of lien)
at any time and for any reason.

Deathr or Insolvency. The dissowtion.or tarmination of Borrower's or Grantor's existence as a going
business, the insclvency of Borrower (or Zrantor, the appointment of a receiver for any part of Borrower's
or Grantor's property, any assignment TOr e benefit of creditors, any type of creditor workout, or the
commencement of any praceeding under ari-uankruptcy or insolvency laws by or against Borrower or
Grantor.

Creditor or Forfeiture Proceedings. Commencemant of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any ott.erinathod, by any creditor of Borrower or Grantor or
by any governmental agency against the Rents of any ploparty securing the indebtedness. This includes a
garnighment of any of Borrower's or Grantor's accourds, including deposit accounts, with Lender.
Howevar, this Event of Default shall not apply if there is a good frith dispute by Borrower or Grantor as 10
the validity or reasonableness of the claim which is the basis of ‘he creditar or forfeiture proceeding and if
Borrower or Granior gives Lender written notice of the crediior or forieiture proceeding and deposits with
Lender monies or a surety bend for the credifor or forfeiture procueding, in an amount determined by
Lender, in iis sole discretion, as being an adequate reserve or bond for the fspute.

Property Damage or Loss, The Properly is lost, stolen, substantially damaged, so'd, or borrowed against.

Events Affecting Guarantor. Any of the preceding events oscurs with respect to any Guarantor of any of
the Indebiedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change, A material adverse change occurs in Grantor's financial condiiion, or Lende! toiiaves the
prospect of payment or peronmance of the Indebiedness is impaired.

Insecurity. Lender in good faith believes itself insecura,

RIGHTS AND REMEDIES ON DEFAULT. Upon the oaccurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or mare of the following rights and remedies, in addition 10 any other
rights or remedies nrovided by law;

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty ihat
Bosrower would be required 1o pay.

Collect Rents. Lender shall have the right, without notice 1o Bomrower or Grantar, 1o iake possession of the
Property and collect the Rents, including amounis past dug and unpaid, and apply the net proceeds, aver
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
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fights provided for in the Lender's Right 1o Reseive and Collect Rents Section, above. I the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact 1o endorse
instruments received in payment thereof in the name of Grantor and o negotiate the same and collect tha
procesds. Payments by tenants or other users to Lender in regponse to Lender's demarnd shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph sither in person, by agent, or through a receiver.

Mortiagee in Possession. Lender shall have the right 1o be placed as martgagee in possession or to have a
receiver snpointed 10 take possession of all or any part of the Property, with the power to protect and
presarve tre Property, 10 operate the Property preceding foreclosure or sale, and to collect the Bents from
the Propertvand apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The morlgarea /) nossession or receiver may serve without hend i permitted by law. Lender's right to the
appointment of aeneiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a Zzubciantial amount. Employment by Lender shall not disgualify & persen from serving as
a receiver.

Other Remedies. Lender shai have all other rights and remedies provided in this Assignment or the Note or
oy law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
semedy, and an election 10 make wxnenditures or to igke action to perform an obligation of Grantor under
this Assignment, after Grantor's failui= to_nertorm, shall not affect Lender's right to declare a default and
exarcise its remedies.

Attorneys' Fees; Expenses. |F Londer instthites any Suit or action to enforce any of the terms of this
Assignment, Lender shali be entitted to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Wheth=r 2t not any court action is involved, and to the exient
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary af any
time for the protection of its inferest or the enforctmznt of its rights shall become a part of the
Ihdebtedness payable on demand and shall bear interest at'the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, withou! limitation, however subject to any lmits
under applicable law, Lender's attorneys' fees and Lender's lesal expenses, whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptey procesdings (inciuding effaris to modify or
vacete any automatic stay or injunction), appeals, and any anticipated prst-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure /=ports), surveyors' reports, and
appraisal fees, tifle insurance, and fees for the Trustee, to the extent permitter by applicable faw. Grantor
also will pay any court cosis, in addition to all other sums provided by law.

WAIVER OF RIGHT OF REDEMPTION AND REINSTATEMENT. Notwithstanding any of the provisions 1o the
conirary contained in this Morigage andfor Assignment, Grantor hereby waives, 1o the exteri parmitted under
735 ILCS 5/15-1601 as now enzoted or as modified, amended or replaced, or any similar i w e isting now or
after the date of this agsighment, any and all rights of redemption andfor reinstatement on bebat, 47 Grantor
and on behalf of any other persons permitted to redeem the property or reinstate the Morgege andfor
Assignment,

NG NEW MORTGAGE OR LIENS, Grantor covenants and agrees that this Morlgage is and will be maintaired as
a valid morigage lien on the Real Property and that the Grantor will not, directly ar indirectty, create or suffar or
permit 1o be created, whether by operafion of law or otherwise, or 1o stand against the Real Property, or any
porticn thareof, of against the rents, issues and profits therefrom, any lien, (including any fiens arising with
respect 1o he payment of taxes), mortgage, deed of frust, pledge, assignment, security inierest, encumbrance
or charge, whether prior 10 or subordinate to the lien of this morigage, unless written approval is first obtained
from Lender. In addition, Grantor will keep and maintain the Real Property free from all liens of persons and
entities supplying laber and materiaf for the construction, modification, repair or maintenance of any building or
site improvament whether on the Real Property or not.

ADDITIONAL EVENTS OF DEFAULT. Adverse Change of Guarantor. A material adverse change ocours in any



2331306077 Page: 6 of 11

UNOFFICIAL COPY

ASSIGNMENT OF BENTS
Loan No: 443-11 (Continued) Page 6

Guarantor's financial condition, or Lender believes ihe nrospest of payment or nerformance of ihe Note or
indebtedness is impaired.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Relaled Documents, constiutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effeciive unless given in writing and signed by the party or
parfies.srught ta he charged or beund by the alteration or amendment.

Cantion‘dezslings.  Caption headings in this Assignment are for convenience purposes only and are not fo
be used tc.iriemoret or define the provisions of this Assignment.

Governing Law. “n's Assighment will be governed by foderal faw applicable fo Lender and, to the extent
not preempied Lv rrdzral law, the [aws of the State of ilfinois without regard to its conflicis of law
provisians. This Assifarent has been accepted by Lender in the State of lllinois.

Choice of Venue. If Wiere is a lawsuit, Grantor agrees upon Lender's reguest 10 submit to the jurisdiction
of the couris of Kane Gounty, Sta*e of Hllinois.

Joint and Several Liability. Al obliozians of Borrower and Grantor under this Assignment shall be joint and
several, and ali references 10 Graitor shall mean each and every Grantor, and all references 1o Bomower
shall mean each and every Borrower. / Linis means that each Grantar sighing below is responsible for al!
obligations in this Assignment. Where @iy cne or more of the parties is & corporation, partnership, limited
liability company of similar entity, it is netiecessary for Lender 10 inquire into the powers of any of the
officers, directors, partners, members, of oW agents acling or purporting o act on the entity's behalf,
and any obligations made or created in reliance upon the brofessed exercise of such powers shall be
guaranieed under this Assignmers.

Merger. There shall be no merger of the interest oieiate created by this Assignment with any other
interest or estate in the Property at any time held by or fov g bensfit of Lender in any capacity, without
the wriiten consent of Lender.

Interpretation. (1) In all cases where there is move than one Brwower or Grantor, then all words used in
this Assignment in the singular shall be deemed 10 have been used o we plural whare the context and
construction so reguire. (2} If more than one person signs this Ass.anmeit as “Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings /7 wsuit, Lender may sue any one
or more of the Grantors.  Borrower and Grantor are not the same persorn,-Ledider need not sue Bormower
first, and that Borrowar need not be joined in anv lawsuit. {3} The names giver. o paragraphs or sections
in this Assignment are for convenience purposes onty. They are not to be used io interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed 10 have walved any righis under this (Assig yment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part-of Lander in
exerecising any right shall operate as a waiver of such right or any other right. A waiver by 'Leader of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right aihzwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a walvar of any of Lerider's
rights or of any of Grantor's obligations as fo any fuiure fransaciions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lendet.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when aciually received by lelefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courfer, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail pastage prepaid, directed to the addresses
shown naar the heginning of this Asslgnment.  Any party may change its addrass #or notices under this
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Assignment by giving formal written notice to the other parties, specifying that the purpase of the notice is
to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if thers is mare than one Granior,
any notice given by Lender 10 any Grantar is deemed to be notice given to all Grantors.

Powers of Altomey. The various agencies and powers of atiorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantar until such time as the
samp are renounced by Lender.

Severabinty.  If a court of competent jurisdiction finds any provision of this Assignment 10 be illegal
invalid, o/ urenforceable as to any person or circumstance, that finding shall not make the offending
provigion ilesad, invatid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision snai e onsiderad modified so that # becomes legal, valid and enforceable.  IF the offending
provision cannoi-be /sa rmodified, it shall be considered deleted from this Assignment. Unless otherwise
saquired by faw, the iejality, invalidity, or unenforceability of any provision of this Assionment shall not
affect the legality, valic'4y or enforceability of any other provision of this Assignment.

Successors and Assigns. (Subject to any limitations stated in this Assignment on transior of Grantor's
interest, this Assignmeant shafl. Ze binding upon and inure to the bensfit of the parties, their successors and
assigns. If ownership of the Prgperiy becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal wiih. Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extengion without releasing Grantor from the obligations of this
Assignment or liability under the indebiecners

Time is of the Essence. Tine is of the essenc: in the performance of this Assignment.

Waive Jury. All parlies to this Assignment fereby weive the right 1o any jury trial in any action,
proceading, or counterciaim brought by any parly ageins) any other party.

Waiver of Homestead Exemption. Grantor hereby releasces and waives all rights and benefits of the
hamestead examption laws of the State of lllinois as to all dettedness secured by this Assignment.

DEFINITIONS. The fcllowing capitalized words and terms shall hase/de following meanings when used in this
Assignment. Unless specifically staled 1o the contrary, all references 1o datlar amounts shall mean amounis in
fawful money of the United States of America. Words and terms used 1 the sihgular shall include the plural,
and the ptural shall include ihe singuiar, as the context may require. Woras arai terms not otherwise defined in
this Assignmaent shall have the meanings aftributed to such terms in the Uniforn Commercial Code:

Asgignment. The word "Assignment” means this ASSIGNMENT OF REN(3 22 this ASSIGNMENT OF
RENTS may be amended or modified from time to time, fogether with all exhiblts and cchedules attached to
this ASSIGNMENT OF RENTS from time 10 time.

Borrowsr. The word "Borrower® means DEVELOPMENT GRQUP, LLC BURLING BRANC H; D ZVELOPMENT
GROUP, LLC; and HALCYON DEVELOPMENT GROUP INCORPORATED.

Event of Default. The words "Event of Default" mean any of the events of default set furtivin this
Assignment in the default saction of this Assignment.

Grantor. The word "Graritor" means DEVELOPMENT GROUP, LLC BURLING BRANCH; and DEVELOFMENT
GROUP, LLC.

Guaranter. The word "Guaranior” means any guarantor, surety, or accommodation party of any or all of
the thdebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without fimitation
& guaraniy of all or part of the Note.

Indebtedness. The word "Indebledness” means all principal, interesi, and other amounts, costs and
expenses payable under the Note or Related Docurnents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for ihe Note or Relaled Documents and any amounts
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expended or advanced by Lender 10 discharge Grantor's obligations or expenses incurred by Lender {o
enforoe Grantor's obligations under ihis Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender” means Ametican Eagle Bank, its succassors and assigns.

Note. The word "Note" means the promissory note dated October 30, 2023, in the original principal
amoune of $1,8589,800.00 from Borrower 1o Lender, together with all renewals of, extensions of,
moatesuons of, refinancings of, consolidations of, and substitutions for the promissory note or agreement,
The inteiest rate on the Nofe is a variable inierest raie based upon an index. The index currently is
8.500% jer annum. Interest on the unpaid principal balance of the Note will be calculated using a rate
equal to the Jadix, adjusted if necessary for any minimum and maximum rate limitations described below,
rasUlting i aniriae! rate of 8,500% based on a year of 360 days. Payments on the Note are o be made
in accordance with fi3 following payment schedule: in one payment of all outstanding principal plus all
accrued unpaid inferest on November 1, 2024, In addition, Borrower will pay regular monthly payments of
all agerued unpaid inter>si due as of each paymaent date, beginning December 1, 2023, with all subsequent
interest payments to be diue on the same day of each month afier that.  If the index increases, the
payments tied 1o the index, aid iherefore the total amount secured hereunder, will increase. Any variable
interest rate tied to the index sheibe caloulated &s of, and shali begin on, the commencement date
indicated for the applicable paymont siream. NOTICE: Under no circumstances shall the inferest rate on
this Nole be less than 4.500% per anrum or more than the maximum rate aflowed by applicable law.

Property. The word “Property” means af of Crantor's right, titte and interest in and to all the Property as
described in the "Assignment" section of thiz Assignment.

Related Documents. The words "Related Docurrenis' mean all promissory notes, credit agreements, loan
agreements, environmental agresments, duaranides. -cecurity agreements, mortgages, deeds of trust,
security deeds, coliateral mortgages, and afl other insfruments, agreements and documents, whether now
or hereafter existing, executed in connection with the In(eblerdness.

Rents. The word “Rents" means all of Grantor's present end \uture rights, title and Interest in, to and
under any and all present and future leases, including, without timitation, all rents, revenue, inCOMe, issues,
royalties, bonuses, accounts receivable, cash or security deposits, arlvance rentals, profits and proceeds
from the Properdy, and other payments and benefits detived or 1o be ferived from such leases of every kind
and nature, whether due now or later, including without limitation Gianior's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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ASSIGNMENT OF RENTS
Loan No: 443-11 {Continued) Page 9

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 30, 2023.

GRANTOR:

DEVELOPME ‘a/ P, BURLING BRANCH

By:
msmﬁlén ﬁr TEEEUW, Manager of DEVELOPMENT
ROUP, LLC BURLING 2RANCH
<
DEVELOPM UPALC
By: -
CHRISTOPHER . DELEEUW, Manager i DEVELOPMENT
GROUP, LLC
LIMITED LIABILITY COMPANY ACANOWLEDGMENT
STATE OF W] ANOLY )
) )88
COUNTY OF i K )

On this 2TV dayof _EXDA AL Mbefore me,'ths undersigned Notary
Public, personally appeared CHRISTOPHER W. DELEEUW, Manager of DEVELOPMENT GRCUJP, LLC BURLING
BRANCH, and known to me 10 be a member or designated agent of the limited liability company'that exeacuted
the ASSIGNMENT OF RENTS and acknowledged the Assignment t0 be the free and votuntary 2t ~awd deed of
the limited liakility company, by authority of staiute, 1S articles of organization or its operating agreement, for
the uses and purposes therein mentioned, and on oath stated that he or she is authorized 10 exerptz this
Assignment and in fact gxecuied%h 2 Assignment on hehali of the limited liability company.

By J Residing at o ™, N il . gﬂ_ H ] 7&}
ic i ’ U\.‘ { g N { .. LY
Notary Public in and for the State of _ LA} U:).w___) OFFlCE.ﬁ.L SEAL

My commission expires - : X2 KENT £ NOVIT

4 NOTARY PUBH I ST ATE OF ILLINCIS
: mvcomwsﬁ-u 1
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ASSIGNMENT OF RENTS
Loan No: 443-11 (Continued) Page 10

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF LLLALDLY )
, } 88
COUNTY OF LA le , }

Onthis __ 2odr ‘}TE _day of 1D DA (ZDZ; before me, the undersigned Notary
Fublic, personally anpant red CHRISTOPHER M. DELEEUW, Manager of DEVELOPMENT GROUP, LLC, and
known to me 10 be‘a saember or designated agent of the limited liability company that executed the
ASSIGNMENT OF BENTS en-acknowledged the Assignment 10 be the free and voluntary act and deed of the
limited liability company, by authority of statute, its articles of organizafion or #is operating agreement, for the
uses and purposes therein mantoned, and on oath stated that he or she is authorized to exscute this
Assignment and in fact executed 1@ anment on behalf of the fimited liability company.

By. (’j WQ\ \ Residing at _ _C)QLM ‘ /i g)]ﬂ LL( 57 il l7OC_)

.,

Notary Public In and for the State of [ LULPITIEN

My commission expires =" ! (MW l?,’f AZ A

NOTARY P

b LS
Mvcomwsssum EXVIRES 0108026 B

LaserPro, Ver. 23.2.20.003 Copr. Finastra USA Corporation ‘.Sf?_ 2023, Al Rights Reserved. - IL
CAHARLANCWCFMN PG 14 FC TH-3218 PRA
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION
Order No.: 23GSC254778LP

For APN/Parcel ID(s): 14-32-210-003-0000

LOT 8 IN BLOZK 2IN SUBDIVISION OF THE SOUTH 1/2 OF BLOCK 3 IN SHEFFIELD'S ADDITION
TO CHICAGO IN SELTION 32, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN. 1D COOK COUNTY, ILLINOIS.



