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DEFINITIONS

Words used in multiple sections of this document are cefired below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 204, 10, 11, 12, 16, 19, 24, and 23. Certain rules regarding the
usage of words used in this document are also provided in Section 7.

Parties

(A) "Borrower” is HENRY STORER AND SHELLEY STORER , 2 ZARRIED COUPLE, currently residing at 520 N
KINGSBURY ST UNIT 1607, CHICAGO, IL 60654. Borrower is the niortgagor under this Security Instrument,

(B) "Lender"” is BANK OF AMERICA, N.A..LenderisaNational Assoriztion organized and existing under the
laws of THE UNITED STATES. Lender's address is 101 South Tryon Street, Charlotte, NC 2B255. The
ferm "Lender” includes any successors and assigns of Lender,

(C) "MERS" is Mortgage Electronic Registration Systers, Inc. MERS is a separate corpdration that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this' Seczcity Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone number of P/0. Box 2026, Flint, Mi
48501-2026, el (888) 679-MERS.

Documents

(D) "Note" means the promissory note dated November 1, 2023, and signed by each Borrower who is 1egally obligated
for the debt under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature. or (i1)
electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the legal obligation of each Borrower who signed the Note to pay Lender Five Hundred Ninety-Two
Thousand And 00/100 Dollars (US. $592,000. 00) plus interest. Each Borrower who signed the Note has promised to
pay this debt in regular monthly payments and to pay the debt in full not later than December 1, 2053,
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(E) "Riders" means all Riders to this Security lnsirument that are sigried by Barrower, All such Riders are incorporated into
and deemed to be a part of this Security Instrument. The following Riders are o be signed by Borrower [check box as
applicable]:

& Adjustable Rate Rider & Condominium Rider O Other(s) {specify|
£ £-4 Family Rider [ Planned Unit Development Rider
O Second Home Rider

(Fy "Security Instrument” means this document, which is dated November 1, 2023, together with all Riders to this
document.

Additional Defir tions

(G) "Applicable L<w" means all controiling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and erders (that have the effect of faw) as well as all applicable (inal, non-appealable judicial opinions.

{H) "Commnunity Asseliat.on Dues, Fees, and Assessments" means all dues, fees, assessments, and other charges that are
imposed on Borrower or the Finperty by a condominium association, homeowners association, or similar organization.

(1) "Detault” means: (i) the falvieto pay any Periodic Payment or any other anount secured by this Security Instrument on
the date it is due; (i1) a breach of anyTepresentation, warranty, covenant, obligation, or agreement in this Security [nstrument;
{iii) any materially false, misleading, o7 inaccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or »v1th Borrower's knowledge or consent. or failure to provide Lender with material
information in connection with the Loan, ag diseribed in Section 8: or (iv) any action or proceeding described in Section 12(e).
(1) "Electronic Fund Transfer" means any irapsfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an eiesoonic terminal, telephonic instrument, computer, or magnetic tape $o0 as to
order. instruct, or authorize a {inancial institution te d2oic or credit an account. Such term includes, but is not limited to. poini-
of-sale transfers, automated telier machine transactions, trancfars initiated by 1elephone or other electronic device capable of
comynunicating with such financial institution, wire trunsfers, anc awtomated clearinghouse transters,

(K) "Electronic Signature” means an "Electronic Signature” af deflined in the UETA or E-SIGN, as applicable.

(L) "E-SIGN" means the Elcctronic Signatures in Global and Nation2i Commerce Act (15 U.S.C. § 7001 ef seq.), as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

(M) "Escrow [tems" means: (1) taxes and assessinents and other items taat can attain priority over this Security Instrument as
a lien or encumbrance on the Property: (i) leasehold payments or ground rents sicthe Property, if any; (1ii} premiums for any
and all insurance required by Lender under Section 3; (iv) Mortgage Insurarce premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Morlgage Insurance premiums in accsrdnnce with the provisions of Section 11;
and (v} Community Association Dues, Fees, and Assessments if Lender requires tiat'tiiey be escrowed beginning at Loan
closing or at any time during the Loan term.

(N} "Loean" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses, and late
charges due under the Note, and all sums due under this Security Instrumsnt, plus interest.

(O) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Pertodie/Pyments and any other
payments made by Borrower, and administers the L.oan on behalf of Lender. Loan Servicer does ndtinclude a sub-servicer,
which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by .y third party
{other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property: (ii) condemnation or other taking of all ur any part of the Property; (iii) conveyance in len of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property,

(Q) "Mortgage Instrance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(R) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the Note, which
is less than a full outstanding Periodic Payment.
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(S) "Periodic Payment™ means the regularly scheduled amount due for (1) principal and interest under the Note, plus (ii) any
amounts under Section 3. :

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U} "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other than Borrower.

(V) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. § 2601 er seq.} and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they may be amended from time to time, or any additional or successor federal
legislation or regulation that governs the same subject matter. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage foan” under RESPA.

(W} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party has
assumed Borrower's.obligations under the Note and/or this Security Instrument.

(X) "UETA" meaas the Umiform Electronic Transactions Act, or a sunilar act recognizing the validity of electronic
information, records, 2:d signatures. as enacted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applieible additional or successor legislation that governs the same subject matter.

TRANSFER OF RIGHTS IN“EME, PROPERTY

This Security Instrument secures to Lepder (i) the repayment of the Loan, and all renewals, extensions, and modifications of
the Note, and (ii} the performance of Redrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower mortgages, grants, and-wanveys o0 MERS (solely as nominee for Lender and Lender's successors and
assigns) and to the successors and assigns of [1ER3. the following described property located in the COUNTY of Cook:
PARCEL 1: UNIT NUMBER IN IN THE (2P19-23 N. LAXKEWOOD CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBILD. PZAL ESTATE: LOTS 45 AND 46 IN S.E. GROSS'
SUBDIVISION OF BLOCK 1 IN WILLIAM LIuL. AND HEIRS OF MICHAEL DIVERSEY SUBDIVISION OF
TEE SOUTHWEST 1/2 OF THE NORTHWEST 1/4 /IN) SECTION 29, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, TN -COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION O ~CONDOMINIUM RECORDED AS DOCUMENT NUMBER
0514603097 TOGETHER WITH ITS UNDIVIDED PERCIMTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOIS. PARCEL 2: THE (EXCLUSIVE) RIGHT TO THE USE OF P-1N AND
$-1N LIMITED COMMON ELEMENTS AS DELINEATED ON TH:Z 3URVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT NUMBER 0514603087, P.T.n : 14-29-131-062-1004 C.K.A.:
2819 N Lakewood Ave Unit 1N, Chicago, IL 60657

which currently has the address of 2819 N Lakewood Ave Unit 1N, ChiCajgo, Hiinois 60657-7497 ("Property
Address™), and Borrower releases and waives all rights under and by virtue of the homesiead exemption laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the propesty, including replacements and
additions to the improvements on such property, all property vights, including, without limitation, ail ezsements, appurtenances,
royalties, mineral rights, oil or gas nights or profits, water rights, and {ixtures now or subsequently c.parof the property. All of
the foregoing is referred to in this Security Instrument as the “Property.” Barrower understands and agrezs that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to compty with law ot custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or ali 0ifhose inlerests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORRGWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and
possesses the Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehold estate; (ii) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
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leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other ownership interest in the
Property, except tor encumnbrances and ownership interests of record. Borrower warrants generally the title to the Property and
covenants and agrees to defend the title to the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Pavinent when due. Borrower will also pay any prepayment charges and tate charges due under the Note, and any
other amounts due upder this Security Instrument. Payments due under the Note and this Security Instrument must be made in
U.S. currency. If atty Zneck or other instrument received by Lender as payment under the Note or this Security [nstrument is
returned to Lender unpaiy, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one &1 more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's clieek, or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a U.S, federal agesey, instrumentality, or eatity; or (d) Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lenceripaccordance with the notice provisions in Section 16. Lender may accept or return
any Partin] Payments in its sole discretion pursiant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from
making the full amonnt of all payments due under the Note and this Security Tustrument or performing the covenants and
agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds. :

{(a) Acceptance and Application of Partial Paymenis. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Pariial Payments
or to apply any Partial Payments at the time such payments are sceapted, and also is not obligated to pay interest on such
unapplied funds. Lender may hold such unapplied funds until Boirower makes payment sufficient to cover a full Periodic
Payment, at which time the amount of the full Periodic Payment will be 2gplied to the Loan. It Borrower does not make such a
payment within a reasonable period of time, Lender will ¢ither apply sueliTunds in accordance with this Section 2 or return
them to Borrower. {f not applied earlier, Partial Payments will be credited azainet the total amount due under the Loan in
calculating the amount due in connection with any foreclosure proceeding, payoiy racest, foan modification, or reinstatement.
Lender may accept any payment insufficient to bring the Loan current without ‘waiver of any rights under this Security
[nstrument or prejudice to its rights to refuse such payments i the future.

{b) Order of Application of Partial Payments and Periodic Payments. Excep’ as otherwise described in this
Section 2, if Lender applies a payment, such payment wil be applied to each Periodic Payment in the order in which it became
due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and thin to principal due under the
Note, and finally to Escrow Items. If all outstanding Periodic Payments then due are paid in tutl/ a7y payment amounts
remaining may be applied to late charges and to any amounts then due under this Security instrumeat/1£all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount may be appiied -in Lender's sole
discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late charpe.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

(¢} Voluntary Prepayments. Voluntary prepayments wiil be applied as described in the Note,

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansouns Proceeds
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to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems.

{a) Escrow Requirement; Escrow Iterus. Except as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for payment of
amounts due for all Escrow Items (the "Funds™). The amount of the Funds required to be paid each month may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Payment of Funds; Waiver. Borrower must pav Lender the Funds for Escrow ltems unless Lender waives this
obligation in writing. Lender may waive this obligation for any Escrow [tem at any time. In the event of such waiver, Borrower
must pay directly, when and where payable, the amounts due for any Escrow Items subject to the waiver. [f Lender has waived
the requirement to pay Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proot of direct
payment of those items within such time period as Lender may require. Borrower's obligation to make such timely payments
and to provide pinof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument, If
Borrower is obligateco pay Escrow Items directly pursuant to a waiver, and Borrower fails to pay timely the amount due for
an Escrow Item, Lender raay exercise its rights under Section 9 to pay such amount and Borrower will be obligated to repay to
Lender any such amountn zccordance with Section 9,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any time by
giving a notice in accordance with'Section 16: upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow
Items, and in such amounts, that are then required under this Section 3.

(¢) Amount of Funds; Appiication of Funds. Except as provided by Applicable Law, Lender may, at any time,
collect and hold Funds in an amount up 16, but not in exeess of, the maximum amount a lender can require under RESPA,
Lender will estimate the amount of Funds due’in arcordance with Applicable Law,

The Funds will be held in an instiutic winse deposits are insured by a LS. federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whoss deposits are so insured) or in any Federal Home Loan BRank. Lender will
apply the Funds to pay the Escrow Items no later thazn'the time specified under RESPA. Eender may not charge Borrower for:
(i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i1i) verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be required to pay
Borrower any interest or camnings on the Funds. Lender will give/to Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

{d) Sarplus; Shurtage and Deficiency of Funds. In accordande jvith RESPA, if there is a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus. If Borrower's Piriodic Payment is delinquent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment of the Esclow Yiems, If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will pay to Leader the amount necessary to make up the
shortage or deficiency in accordance with RESPA.

Upon payment in full of all sums secured by this Security Instrument, or an ealier time if required by Applicable
Law, Lender will promptly refund o Borrower any Funds held by Lender.

4. Charges: Licns. Borrower must pay (a) all taxes, assessments. charges, fines, and impositions attributable to the
Property which have priority or may attain priority over this Security Instrument, (b} leasehold paymer.cor ground rents on the
Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of thesettems are Escrow ltems,
Borrower will pay them in the manner provided in Section 3.

* Borrower must prompely discharge any lien that has priority or may attain pricrity over this Secunity ins'tument unless
Borrower: (aa) agrees in writing 10 the payment of the obligation secured by the lien in a manner acceptable to i.ender, but only
so long as Borrower is performing under such agreement; (bb} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or (c¢) secures
from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the "Required Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or
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may attain priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such hen,
Lender may give Borrower a notice identifying the fien. Within 10 days after the dale on which that notice is given, Borrower
must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance,

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may exceed
any minimum coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
subject to Lender's right to disapprove Borrower's choice, which nght will not be exercised unreasonably.

(b) Failure to Maintain lnsurance. Il Lender has a reasonable basis (o believe that Borrower has failed (o maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and at
Borrower's expense, Onless required by Applicable Law, Lender is under no ebligation to advance premiums for, or to seek to
reinstate, any prior kzpsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coverage and mzy select the provider of such insurance in its sole discretion. Before purchasing such coverage,
Lender will notify Borrowe! it required to do so under Applicable Law, Any such coverage will insure Lender, but might not
protect Borrower, Borrower's 2quity in the Property, or the contents of the Property, against any risk, hazard, or liability and
might provide greater or lesser caverage than was previously in effect, but not exceeding the coverage required under Section
5(a). Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance
that Borrower could have obtained. Axly amounts disbursed by Lender for costs associated with reinstating Borrower's
insurance policy or with placing new insuranse under this Section 5 will become additional debt of Borrower secured by this
Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrowte reauesting payment.

{¢) Insurance Policies. All insurance policies/required by Lender and renewals of such policies: (i} will be subject to
Lender's right to disapprove such policies; (ii) must i1clude a standard mortgage clause; and (1ii) must name Lender as
mortgagee and/or as an additional foss payee. Lender will hive tie right to hold the policies and renewal certificates. If Lender
requires, Borrower will promptly give to Lender proof of patd-preimiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, tor damagc t6, or destruction of, the Property, such policy must include
a standard mortgage clause and must name Lender as mortgagee and/'or's an additional nss payee.

{d) Preof of Loss; Application of Proceeds. [n the event of 1422, Porrower must give promipt notice o the insurance
carrier and Lender. Lender may make proot of loss if not made promptiy by 3orrower. Any insurance proceeds, whether or not
the underlying insurance was required by Lender. will be applied to restoratior or v2pair of the Property, if Lender deems the
restoration or repair to be economically feasible and determines that Lender's securicy will not he lessened by such restoration
Or Tepar,

If the Property is to be repaired or restored, Lender will disburse from the instrazice proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applicable to Lendsr, During the subsequent repair
and restoration period, Lender will have the right o hold such insurance proceeds until Leader has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction (which may include satisfving Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limiteq t5, Yicensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in 4 series of progress payments as the work is completed, c=pernding on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may
make such disbursements directly to Borrower, to the person repairing or restoring the Property, or pavable jointly to both.
Lender will not be required to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower
agree in writing or Applicable Law requires otherwise. Fees for public adjusters, or other third parties, retained by Borrower
will not be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened by
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such restoration or repair, the insurance proceeds wiil be applied Lo the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the order that Partial
Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file, negotiate,
and settle any available insurance claim and related matters. If Borrower does not respend within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or it Lender acquires the Property under Section 26 or otherwise,
Borrower is uncomditionally assigning to Lender (i) Borrower's rights t¢ any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instnament, and (ii} any other of Borrower's rights (other than the right to any
refund of uneamed premiums paid by Borrower) under all insurance policies covering the Property, to the extent that such
rights are applicable to the coverage of the Property. If Lender {iles, negotiates, or setties a claim, Borrower agrees that any
insurance proceeds may be made payable directly to Lender without the need to include Borrower as an additional loss payee,
Lender may use theinsurance proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts
unpaid under the Nuee or this Security Instrument, whether or not then due.

6. Occupaney. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the exceution ¢4 fhis Security Instrument and must continue to occupy the Property as Borrower's principal residence
for at least one vear alter Seidate of occupancy, unless Lender otherwise agrees in writing, which consent will not be
wnreasonably withheld, or uniess extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Maintenpnze, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allow the Property o deteriorate, or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower must maintain th< Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless Lender determinss pursuant to Section 5 that repair or restoration is not econorically feasible,
Borrower will promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are pnid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repairing or restoling thie Property only if Lender has released proceeds for such purposes.
l.ender may disburse proceeds for the repairs and reso ation in a single payment or in a series of progress payments as the
work is completed, depending on the size of the repair or regtoralior, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such dishbursements-directly to Borrower, to the person repairing or restoring the
Property, or payable jointly to both. If the insurance or enndenination proceeds are not sufficient to repair or restore the
Property, Borrower remains obligated to complete such repair or restsraiion.

Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable cause, Lender
may ingpect the interior of the improvements on the Property. Lender will zive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during 202 Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knoviledse or consent gave materially false,
misieading, or inaccurate information or statements to Lender (or failed to provide Londer with matenial information) in
connection with the Loan, including, but not limited to, vverstating Borrower's income ‘or gasets, understating or failing to
provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Beorower's occupancy or intended
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Enterest in the Property and Rights Under this Security Instrupiept

(a) Protection of Lender's Interest. If: (1) Borrower fails to perform the covenants and agreémenss contained in this
Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lended's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate. for eondemnation or
forfeiture, for enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws or
regulations); or (iif} Lender reasonably believes that Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property andfor rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may inchude, but are not limited to: {1} paying any sums secured by a lien that has priority or may attain priotity over this
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Security Instrument; (11) appearing in court; and () payitig: (A) reasonable attorneys' fees and costs; (B) property inspection
and valuation fees; and {C) other fees incurred for the purpose of protecting Lender's interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is
not limited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing
or boarding up doors and windows, draining water from pipes, eliminating building or other code violations or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
to do so and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authonized
under this Section 9.

(b} Avoiding Foreclosure; Mitigating Lesses. If Borrower ts in Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential logses, but is not obligated to do so unless required by Applicable Law. Lender
may take reasonable actions to evaluate Borrower for available aiternatives to foreclosure, including, but not limited to,
obtaining credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authoriZes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovercd from Borrower as described below in Section %(c), unless prohibited by Applicable Law,

(c) Additionat Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date of
disbursement and will be parap'e, with such interest, upon notice from Lender 1o Barrower requesting payment.

{d) Leasehold Terms: 1t this Security Instrument is on a leaschold, Borrower will comply with all the provisions of
the lease. [f Borrower acquires {2ecitlz to the Property, the leasehold and the fee title will not merge unless Lender agrees to
the merger in writing.

10. Assignment of Rents,

{(a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ("Tenant™), Borrower iz unconditicnally assigning and transferring to Lender any Reunts, regardless
of to whom the Rents are payable. Borrower antaoriz2s Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. However, Borrower will receive the Tedts until (i) Leader has given Borrower notice of Default pursuant to
Section 26, and (1) Lender has given notice to the Tenan; that the Rents are to be paid to Lender, This Section 10 constitutes an
absolute assignment and not an assignment for additional security only.

(b) Netice of Default, To the extent permitted by Appliceble Law, if Lender gives notice of Default to Borrower: (1)
all Rents received by Borrower must be held by Borrower as trustze for the benefit of Lender only. 1o be applied to the sums
secured by the Security Instrument; (i1) Lender will be entitled to colléctand receive all of the Rents; (iii) Borrower agrees to
instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lerder upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lender and.wii take whatever action is necessary to collect such
Rents if not paid to Lender; (v} unless Applicable Law provides otherwise, all Fenis coilected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting the Reuts including, but not limited to, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds. repair and maintenance costs, insurance premiums,
taxes. assessments, and other charges on the Property, and then to any other sums securad by this Security Instrument; {vi)
Lender, or any judicially appointed receiver, will be liable to account for only those Rentt actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Property wid collect the Rents and profits
derived from the Property without any showing as to the inadequacy of the Property as security.

(c) Fonds Paid by Lender. If the Rents are not sufficient to cover the costs of taking contronsf and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebierdness of Borrower to
Lender secured by this Security Instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one wonth in advance
of the time when the Rents become due, exeept for security or similar deposits.

(e) No Other Assigument of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will
not perform, any act that could prevent Lender from exercising its rights under this Security [nstrument.

(D) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
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under Applicable Law, is not obligated to enter upon, take controt of, or maintain the Propesty before or after giving notice of
Default to Borrower. However, Lcnder, or a receiver appointed under Applicable Law, may do so at any time when Borrower
is in Detault, subject to Applicable Law,

(g) Additional Provisions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security lustrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, and (1) the Mortgage Insurance coverage required by Lender ceases for any reason to be available from the mortgage
nsurer that previorsly provided such insurance, or (i) Lender determines in its sole discretion that such mortgage msurer is no
longer eligible t5 previde the Mortgage Insurance coverage required by Lender, Borrower will pay the premiums required to
obtain coverage subsantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage insurer selected by Lender,

If substantialiycar.valent Mortgage Insurance coverage 18 not available, Borrower will continue to pay to Lender the
amount of the seperately desigasted payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these paymants as a non-refundable loss reserve in leu of Mortgage Insurance. Such loss reserve will be
non-refundable, even when the Lozras paid in full, and Lender will not be required to pay Berrower any interest or earnings on
such loss reserve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer selvcted by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the previivius for Mortgage Insurance.

If Lender required Mortgage Insurance s ajcondition of making the Loan and Borrower was required to make
separately designated payments toward the premiunis “or-Mortgage Insurance, Borrower will pay the premiums required to
mamntain Mortgage Insurance in effect, or to provide a non-wclimdable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement be ween Borrower and Lender providing {or such termination or until
{ermination is required by Applicable Law. Nothing in this Sector Ll atfects Borrower's obligation to pay interest at the Note
rate,

{b) Mortgage Insurance Agreements. Mortgage Insurancereizabarses Lender for certain fosses Lender may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgape Insurance policy or coverage.

Mortgage insurers evatuate their total risk on all such inssrance in{Gice from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgage insurer may have avaifable {which may include funds
obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsuret, any other entity, or any affiliate of any of the
foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. Any
such agreements will not; (i} affect the amounts that Borrower has agreed to pay for Mortgage Inseraricssor any other terms of
the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (i) entitle Bomrower to’ary réfund; or (iv) affect
the rights Borrower has, if any, with respect to the Mortgage [nsurance under the Homeowners Protection Act of 1998 (12
US.C. § 4901 et 5eq.), as it may be amended from time fo time, or any additional or successor federal legisiziion or regulation
that governs the same subject matter ("FIPA™). These rights under the HPA may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mongage Insurance terminated automatically, and/or
to receive a refund of any Mortgage fusurance premiums that were unearned at the time of such cancellation or termination.

12. Assignment and Application of Miscellancous Proceeds; Forfeiture,

€a) Assignment of Miscellanecus Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to Lender.
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(b) Application of Misccllaneous Proceeds upon Damage to Property. 1f the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property. if Lender deems the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period, Lender will have the right to hold such Miscelianeous Proceeds until Lender has had an opportunity to
inspect the Property to ensure the work has been completed to Lender's satisfaction {which may include satistying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments s the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan, Lender may make
such disbursements directly to Borrower, to the person repairing ot restoring the Property, or payable jointly to both. Unless
Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
will not be required to pay Berrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair not ko b economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such Misce laneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(¢} Applicatior of Misccllancous Proceeds upen Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tota] taking, dustruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by this Securicy Fistrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial talciug, destruction, or loss in value of the Property (each, a "Partial Devaluation”) where the
fair market value of the Property immediafely before the Partial Devaluation is equal to or greater than the amount of the sums
secured by this Security Instrument iminednately before the Partial Devaluation. a percentage of the Miscellaneous Proceeds
will be applied (o the sums secured by this Sceurity Instrument unless Borrower and Lender otherwise agree in writing. The
amount of the Miscellancous Proceeds that-will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentage calculated oy taking (i) the total amount of the sums secured immediately before the
Partial Devaloation, and dividing it by (ii} the fair market value of the Property immediaiely before the Partial Devaluation.
Any balance of the Miscellaneous Proceeds will be paid (v Borrower.

In the event of a Partial Devaluation where the fair niarket value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immeriiat*ly before the Partial Devaluation, all of the Miscellaneous
Proceeds will be applied to the sums secured by this Security Fistrument, whether or not the sums are then due. unless
Borrower and Lender otherwise agree in writing.

{d} Settlement of Claims. Lender is authorized to collect and aprly the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, whether or rot then due, or to resioration or repair of the Property, if Borrower (i)
abandons the Property. or {ii} fails to respond to Lender within 30 days aftzr thz date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to settle a claim for damapZs-"Opposing Party” means the third party
that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will be in Detanle if any action or proceeding
begins, whether civil or criminal, that, in Lender's judgment, could result in forfeiture ol the Property or other material
impairment of Lender's interest i the Property or rights under this Security [nstrument. Borrower can/cure such a Default and,
if acceleration has occurred, reinstate as provided in Section 20, by causing the action or proceeding t7 vz dismissed with a
ruling that, in Lender's judgment. precludes forfeiture of the Property or other material impairment of Léndar's inierest in the
Property or rights under this Security Instrument. Borrower is unconditionally assigning to Lender the presesis of any award
or clatm for damages that are attribulable to the impatrment of Lender's interest in the Property, which proceeds will be paid to
Lender, All Miscellaneous Proceeds that are not applied to restoration or repair of the Property will be applied in the order that
Partial Payments are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security nstrument. Lender will not be required to commence proceedings against
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any Successor in Interest of Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including. without limitation, Lender's acceptance of
payments from third persons, entities, or Successors in Interest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude the exercise of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations and liability
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrument but does
not sign the Note: (a) signs this Security Instrurnent to mortgage, arant, convey, and warrant such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemptions; (¢) signs this Security Instrument to nssign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obhigated to pay the sums
due under the Note or this Security Instrument; and {e) agrees that Lender and any other Borrower can agree to extend, modity,
forbear, or make <ny accommodations with regard to the terms of the Note or this Security Instrument without such Borrower's
consent and without aftecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instriniznt in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Securiny lostrument. Borrower will not be released from Borrower's abligations and liability under this
Security Instrument unless Lender grees to such release in writing,

15, Loan Charges.

(a) Tax and Flood Determinsdpn Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service-usid by Lender in connection with this Loan, and (i) either (A) a one-time charge for
flood zone determination, certification, andaracking services, or (B} a one-time charge for flood zone determination and
certification services and subsequent charges vach.time remappings or similar changes occur that reasonably might affect such
determination or certification. Borrower will al=0.be responsible for the payment of any fees imposed by the Federal
Emergency Managenient Agency, or any successol.agerncy, at any time during the Loan term, in connection with any flood
zone determinations,

(h) Default Charges. It pernutted under Applicabl: Lave, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
including: (i) reasonable attorneys’ fees and costs; (if) property insgection, valuation, mediation, and loss mitigation tees; and
{iii) other related fees.

(¢) Permissibility of Fees. In regard to any other fees, the abserice of express authority in this Security Instrument to
charge a specific fee to Borrower should not be construed as a prohibition/an the charging of such fee. Lender may not charge
fees that are expressty prohtbited by this Security Instrument or by Applicable [aw.

(d) Savings Clause. If Applicable Law sets maximum loan charges. apd taat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan ex¢sed the permitted limits, then (i) any
such loan charge will be reduced by the amount necessary to reduce the charge to the permisties limit, and (i) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note ar by making a direct payment to-8ormewer. 1 a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (wheraer or nol a prepayment
charge is provided for under the Note). To the extent permitted by Applicable Law, Borrower's accepianie of any such retund
made by direct payment to Borrower will constitute a waiver of any right of action Borrower might hiav/e-arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unless Applicable Law reqoires a different method, any written notice to Borrower in
connection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by first class mail, or
(i1) actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first class
mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Borrower will constitite notice to all
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Boirowers unless Applicable Law expressly requires otherwise. If any notice to Borrower required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisty the corresponding requirement under this
Security Instrument,

(b) Electronic Notice to Borrower, Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by e-mail or other electronic communication ("Electronic Communication”) if: (i) agreed to by
Lender and Borrower in writing; (ii) Borrower has provided Lender with Borrower's ¢-mail or other electronic address
{"Electronic Address"); (iii} Lender provides Borrower with the option to receive notices by first class mail or by other non-
Electronic Communication instead of by Electronic Commwunication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrument will be deemed to have
been given to Bomower when sent unless Lender becomes aware that such notice is not delivered. It Lender becomes aware
that any notice sent by Electronic Communication is not delivered, Lender will resend such communication to Borrower by
first class mail or by other non-Electronic Communication. Borrower may withdraw the agreement to receive Electronic
Communications Zrom Lender at any time by providing written notice to Lender of Borrower's withdrawal of such agreement.

{¢) Borrowr's Notice Address, The address to which Lender will send Borrower notice ("Notice Address”) wil! be
the Property Address unizss Borrower has designated a different address by written notice to Lender, 1f Lender and Borrower
have agreed that notice miay be given by Elecironic Communication, then Borrower may designate an Electronic Address as
Notice Address. Borrower /il promptly notify Lender of Borrower's change of Notice Address, inciuding any changes to
Borrower's Electronic Addresy i designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Address, then Eoriower will report a change of Notice Address only through that specified procedure.

(d) Notices to Lender. Any ratice to Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated in this Securivzipsrument unless Lender has designated another address (including an Electronic
Address) by notice to Borrower, Any notice imcennection with this Security Instrument will be deemed to have been given to
Lender only when actually received by Lendar at Lender's designated address (which may include an Electronic Address). If
any notice to Lender required by this Security lrstrument is also required under Applicabie Law, the Applicable Law
requirement will satisfy the corresponding requiremqnt upder this Security Instrument,

(c) Borrower's Physical Address. In addition [0 the designated Notice Address, Borrower will provide Lender with
the address where Botrower physically resides, if difterent from he Property Address, and notify Lender whenever this address
changes. ,
17. Governing Law; Severahility: Rules of Construciiei. This Security Instrument is governed by federal law and
the Iaw of the State of Hiinois. All rights and obligations contained io.{niz Security Instrument are subject to any requirements
and limitations of Applicable Law. If any provision of this Security lnstrament or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Security Instrumer-0r the Note that can be given effect without the
conflicting provision, and (i) such conflicting provision, to the extent possiblz, will be considered modified to comply with
Applicable Law. Applicable Law might explicitly or implicitly allow the parties<oaeree by contract or it imight be silent, but
such silence should not be construed as a prohibition against agreement by contract. “ipy action required under this Security
Instrument to be made in accordance with Applicable Law is to be made in accordancewirli the Applicable Law in effect at the
time the action is undertaken.

As used in this Security Instrument: (a) words in the singular will mean and include tae plural and vice versa; (b) the
ward "may” gives sole discretion without any obligation to take any action; {¢) any reference th "Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and (d) the headings 2ad captions are inserted
for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument or any
particular Section, paragraph, or provision.

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrun:eric.

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes ot this Section 19 only, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but noi limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement, the intent of which is the
transfer of title by Borrower to a purchaser at a future date,

If all or any part of the Property or any Interest in the Property is seld or tansferred (or if Borrower is not a natural

ELLINOIS--Single Femily—-Fannic Mae/Freddie May UNIFORM INSTRUMENT Form 3014 07/2021
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person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise this option if
such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower and will be
entitled (o collect all expenses incurred in pursuing such remedies, including, but not limited to: (a) reasonable attorneys' fees
and costs; (b} property inspection and viluation fees; and {¢) other (ees incurred to protect Lender's Interest in the Property
andfor rights under this Security Instrument,

26. Borrower's Right to Reinstate the Loan after Acceleration, If Borrower meets certain conditions, Borrower
will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up to the
later of (a) five diys hefore any foreclosure sale of the Property, or (b} such other period as Applicable Law might specity for
the termination of Betzower's right to reinstate. This right to reinstate will not apply in the case of acceleration under Section
19. '

To reinstate the Losn, Borrower must satisfy all of the foltowing conditions: (aa) pay Lender all sums that then would
be due under this Security (nsirument and the Note as if no acceleration had occurred; (bb) cure any Default of any other
covenants or agreements under thiy Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security
Instrument or the Note, includinig/ hut not limited to: (i) reasonable attorneys' fees and costs, (it) property inspection and
valuation fees; and (1il) other fees ingurred to protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note; and (dd) take eughiaction as Lender may reasonably require to assure that Lender's interest in the
Property and/or rights under this Security Ingtiument or the Note, and Borrower's obligation to pay the sums secured by this
Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay tuclereinstaternent sums and expenses in one or more of the following forms,
as selected by Lender; (aaa) cash; (bbb) money order4oc) centified check, bank check, treasurer's check, or cashier's check,
provided any such check is drawn upon an institution wliose deposits are insured by a U.S. federal agency, insirumentality, or
eniity; or {(ddd) Electronic Fund Transfer, Upon Borrower's (eins atement of the Loan, this Security Instrument and obligations
secured by this Security Instrument will remain fully effectiverasat no acceleration had occurred.

21. Sale of Note. The Note or a partial inierest in the TWeoie, together with this Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under this
Seeurity Instrument will convey to Lender's successors and assigns.

22. Loan Servicer. Lender may take any action permitted under+2is Security Instrument through the Loan Servicer or
another authorized representative. such as a sub-servicer. Borrower understaids thot the Loan Servicer or other authorized
representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Nete, The Loan Servicer may or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periolie-Rayments and any other amounts
due under the Note and this Security Instrument; (b} perform any other mortgage loan servicing obligations; and (¢} exercise
any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender-if th=r= is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addriss o7 the new Loan Servicer,
the address to which payments should be made, and any other information RESPA and other Applizable Law require in
connection with a notice of transfer of servicing.

23. Notice of Grievance, Until Borrower or [ender has notified the other party (in accordance with Section 16) of an
atleged breach and afforded the other party a reasonable period after the giving of such notice to take corrective action, neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a member of' a
class) that {a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23, The
notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant to
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Section 19 will be deemed to satisfy the notice and opportunity to take correttive action provisions of this Section 23,

24, Hazardous Substances.

(a) Definitions. As used in this Section 24: (i} "Environmentai Law” means any Applicable Laws where the Property
is focated that relate to health, safety, or environmendal protection; (i) "Hazardous Substances" include (A) those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radioactive materials; (iit) "Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and {iv} an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i} violates Environmental Law; (ii)
creates an Envirsomintal Condition; or {iii) due to the presence, use, or release of a Hazardous Substance, creates a condition
that adversely affectsor could adversely affect the value of the Property. The preceding two sentences will not apply to the
presence, use, or stofage on the Property of small quantities of Hazardous Substauces that are generally recognized (o be
appropriate to normal recdtdential uses and to maintenance of the Property (including, but not limited to, hazardous substances
n consumer products).

(c) Notices: Remedict Actions. Borrower will promptly give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action bv.zny governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmentur Law of which Borrower has actual knowledge; (ii) any Environmental Condition,
incinding but not limited o, any spilling; {saking, discharge, release, or threat of release of any Hazardoos Substance; and (i}
any condition caused by the presence, use, orsetease of a Hazardous Substance that adversely affects the value of the Property.
1€ Borrower learns, or is notified by any governmantal or regulatory authority or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accerdance with Environmental fav. Nothing in this Security Instrument will create any obligation on
Lender for an Envirenmental Cleanup.

235, Electronic Note Signed with Borrower’s Ele tronic Signature, If the Note evidencing the debt for this Loan is
electronic, Borrower acknowledges and represents to Lender that Borrower: (o) expressty consented and intended to sign the
electronic Note using an Electronic Signature adopted by Borrow<r (*Borrower's Electronic Signature”) instead of signing a
paper Note with Borrower's written pen and ink signature; (b) did/ndt withdraw Borrower's express consent to sign the
electronic Note using Borrgwer's Electronic Signature; (c) understood tiia’ by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised fo pay the debt evidenced by the Ciéctronic Note in accordance with its terms; and (d)
signed the electronic Note with Borrower's Electronic Signature with the inten’ ana understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordance with its weriis

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrés-as follows:

26. Acceleration; Remedies,

(a) Notice of Defanlt, Lender will give a notice of Default to Borrower prior to acceleration-following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Sectior 19 unless Applicable
Law provides otherwise. The notice will specify, in addition to any other information reguired by Applicable Law: (i) the
Default; (1i) the action required (o cure the Detault; (ini) a date, not fess than 30 days (or as otherwise specifed by Applicable
Law) from the date the notice is given to Borrower, by which the Default must be cured; (iv) that failure to cure the Default on
or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrumeni, foreclosure
by judicial preceeding and sale of the Property: (v) Borrower's right to reinstate after acceleration; and (vi) Borrower's right to
deny in the foreclosure proceeding the existence of a Default or to assert any other defense of Borrower to acceleration and
foreclosure,

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,

ILLINOIS--Single Family--Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 34 §7/2021
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Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred in pursuing
the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs; (i1) property
inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property and/or rights under this
Security Instrument.

27. Release. Upon payment of all sums secured by this Secarity Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases mey not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collateral. Berrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence
that Borrower has obtamixd insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will/'oé responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection wrh/he placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The costs of the mearamce may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the Cog of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrowsi accents and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and reccrdeo with it.

A, ==

- BORROWER - HENRY STORER

S

- BORROWER - SHELLEY STORER
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|Space Below This Line for Acknowledgment]

State of I11inois
County of {\96) K

The foregoing instrument was acknowledged before me this Zl!;Q nggé ecr J— 2.022 by

;‘fpnl‘\tj S7La/‘t,r ouel _Shplley  SHsrer

v
e <o CHAVEZ . /‘_’M//
JALES pL SEAL Moy Fais /
OFFI;I 2 . )
Notary public, Sjj.a 21‘;‘,‘-.‘?2;5 N
| o , My Commission Expires: 3 - r-, 2 2
August 0% 2_,‘,.; |

Individual Loan Originator: Anu Shailesh Patel, NMISRID: 652572
Loan Orniginater Organization: BANK OF AMERICA, N.A., NMLSR ID: 399802
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CONDOMINIUM RIDER

STORER
Doc D #: sxxssnxxx296
Escrow/Closing #: 23-153753-PTG

THIS CONDOMINIUM RIDER is made this 1st day of November, 2023, aud is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower”)
to secure Borrower's Note to BANK OF AMERICA, N.A. (the "Lender") of the same date and
covering ne Propetty described in the Security Instrument and located at:

2819 N Lakewood Ave Unit 1IN, Chicago, IL 60657-7497
[Property Address]
The Property iicludas a unit in, together with an undivided interest in the common elements of, a
condominium project kaown as:
2819+2823 N. LAKEWOOD CONDOMINIUM ASSOCTATICN
[Name of Condominium Project]

(the "Condominium Project’ V001 the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use of its
members or shareholders, the Propertyealso includes Borrower's interest in the Owners Association
and the uses, proceeds, and benefits of Rgrmower's interest.

CONDOMINIUM COVENANTS1n addition to the representations, warranties, covenants,
and agreements made in the Security InstruntentRorrower and Lender further covenant and agree as
follows:

A. Condominium Obligations. Borrower'will perform all of Borrower's obligations
under the Condominium Project’s Constituent Documients. The "Constituent Documents" are
the: (1) Declaration or any other document which creates the Condominium Project; (ii) by-
laws; (iil} code of regulations; and {iv) other equivalentiocuments. Borrower will promptly
pay, when due, all dues and assessments imposed pursuant to ‘he Censtituent Documents,

B. Property Insurance. So long as the Owners Assotiation maintains, with a
generally accepted insurance carrier, a "master” or "blanket" poiicy on the Condominium
Project which is satisfactory to Lender and which provides insurance ccverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included within
the term "extended coverage," and any other hazards, including, but fot limited to,
earthquakes, winds, and floods, for which Lender requires insurance, then (i) Ceraer waives
the provision in Section 3 for the portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property msurance on the Property, and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is deemed

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mac/Freddie Mac UNIFORM
INSTRUMENT

Formn 3140 0772021
CONDOMINIUM RIDER (CONDORDR.US)
254344 (10/23) ' Page | of 3 BANK OF AMERICA, N.A.

LR EACR A RN

*1027392963616404000*




2331310033 Page: 19 of 26

UNOFFICIAL COPY

Doc ID #: xuxxxxnxx296

satisfied to the extent that the required coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower will give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distrtbution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
procecas payable to Borrower are hereby assigned and will be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid.o Borrower.

C. Yublic Liability Insurance. Borrower will take such actions as may be reasonable
to insure that the Dwners Association maintains a public liability insurance policy acceptable
in form, amount, anf extent of coverage to Lender.

D. Condemiation. The proceeds of any award or claim for damages, direct or
consequential, payable t Borrawer in connection with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condennation, are hercby assigned and will be paid to Lender. Such
proceeds will be applied by Lender to the sums secured by the Security Instrument as provided
in Section 12.

E. Lender's Prior Consent. Bor-ower will not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in
the case of a taking by condemnation or eminent doniair; A1} any amendment to any provision
of the Constituent Documents unless the provision is {or the express benefit of Lender; (iit)
termination of protessional management and assumption of scit.management of the Owncers
Association; or (iv) any action which would have the effect of reqidering the public Hability
insurance coverage maintained by the Owners Association unaccepiaile to Lender.

F. Remedies. If Borrower does not pay condominium ducs snd assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
will become additional debt of Borrower secured by the Security Instrument. Urless Borrower
and Lender agree to other terms of payment, these amounts will bear interest (ror the date of
disbursement at the Note rate and will be payable, with interest, upon notice froni bender to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

A s

e
- BORROWER - HENRY STORER

X~

- BORRO? &P-- SHELLEY STORER

MULTISTATE CONDOMINIUM RIDER- Single Family -Fanuie Mae/Freddie Mac UNIFORM
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FIXED/ADJUSTABLE RATE RIDER
(30-day Average SOFR Index (As Published by the Federal Reserve Bank of New York)-Rate Caps)

STORER
Doc ID #: xxxxxxxxx296
Escrow/Closing #: 23-153753-PTG

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1st day of November, 2023,
and is incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust, or
Security Deed (the "Security Instrument") of the same dare given by the undersigned (the "Borrower")
to secure Borrower's Fixed/Adjustable Rate Note (the "Notwe™) to BANK OF AMERICA, N.A. (the
“Lender”) of ine same date and covering the property described in the Security Instrument and located
at:

2819 17 Takewood Ave Unit 1N, Chicago, IL 60657-7497
{Property Address)

THE NOTE CONTAIMS PROVISIONS ALLOWING FOR A CHANGE IN
BORROWER'S FIXED INTEREST RATE TQ AN ADJUSTABLE INTEREST
RATE., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MINIMUM AND MAXIMUM RATES THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addiaon to the representations, warranties, covenants, and
agreements made in the Security Instrument, Berrower and Lender further covenant and agree as
follows:

A. INTEREST RATE AND MONTHLY PAYMENT CAANGES

The Note provides for monthly payments of interest and a portion of the principal ("Monthly
Payment") and an mmitial fixed interest rate of 6. 125%. Ti Notealso provides for a change in the
initial fixed interest rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CTHANGES

{A) Change Dates

The initial fixed interest rate I will pay will change to an adjustab e intcrest rate on the first
day of December, 2030, and the adjustable interest rate | will pay may cheage on the first day of
the month every 6th month thereafler. The date on which my initial fixed interes: rat: changes to an
adjustable intcrest rate, and each date on which my adjustable interest rate could chanie is called a
"Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index
MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddiec Mac Uniform Instrument

Form 3142 07/2021
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that is calculated and provided to the general public by an administrator (ihe "Administrator"). The
"Index” is a benchmark, known as the 30-day Average SOFR index. The Index is currently published
by the Federal Reserve Bank of New York, The most recent Index value available as of the date 43
days before cach Change Date is called the "Current Index," provided that if the Current Index is less
than zero. then the Current Index will be deemed to be zero for purposes of calculating my interest
rate.

[f the Index is no longer available, it will be replaced in accordance with Section 4(G) below.

() Caleulation of Changes

Berore each Change Date, the Note Holder will calculate my new interest ratc by adding Two
And Five:E£lghths percentage points (2. 625%) (the "Margin") to the Current Index. The
Margin may chzng2 if the Index is replaced by the Note Holder in accordance with Scction 4(G)(2)
below. The Note Hoiwer will then round the result of the Margin plus the Current Index to the nearest
one-eighth of one peicentage point (0.123%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be nty new interest rate until the next Change Date.

The Note Holder will ‘hen determine the amount of the Monthly Payment that would be
sufficient to repay the unpaid Pancipai that 1 am expected to owe at the Change Date on the Maturity
Date at my new interest rate in substamially equal payments. The result of this caleulation will be the
new amount of my Monthly Payment.

(D) Limits on Interest Rate Chinges

The interest rate 1 am required to pay at the first Change Date will not be greater than
11.125% or less than 2, 625%. Thereafter, iy adjustable interest rate will never be increased or
decreased on any single Change Date by more than one percentage peint (1.0%) from the rate of
interest 1 have been paying for the preceding 6 montis. and will never be greater than 11, 125% or
less than 2. 625%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Late. I will pay the amount of my
new Monthly Payment beginning on the first Monthly Payment date/after the Change Date until the
amount of my Monthly Pryment changes again.

(F) Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in tay initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate betare the effective
date of any change. The notice will include the amount of my Monthly Payment_«ny information
required by law to be given to me and also the title and telephone number of a person whowill answer
any question 1 may have regarding the notice.

(G) Replacement Index and Replacemeat Margin

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — 30-day Average SOFR
—Single Family— Fannie Mae / Freddie Mac Uniform Instrument
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The Index is deemed to be no longer available and will be replaced if any of the following
events (each, a "Replacement Event”) occur: (i) the Administrator has permanently or indefinitely
stopped providing the Index to the general public; or (i) the Adminisérator or its regulator issues an
official public statement that the Index 1s no longer reliable or representative,

If a Replacement Event occurs, the Note Holder will select a new index (the "Replacement
Index") and may also sclect a new margin (the "Replacement Margin”). as follows:

(1} If a replacement index has been selected or recommended for use in consumer products,
mcluding residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Reserve Bank of New York, or a committec endorsed or
ccnivened by the Board of Governors of the Federal Reserve System or the Federal Reserve
Bapk of New York at the time of a Replacement Event, the Note Holder will select that
index as tieReplacement Index.

(2) If a replaczment index has not been sclected or recommended for use in consumer
products unavr Section (G)(1) at the time of a Replacement Event, the Note Holder will
make a rcasonablc/gwod faith effort to sclect a Replacement Index and a Replacement
Margin that, when addedtogether, the Note Holder reasonably expects will minimize any
change in the cost of the loan. taking into account the historical performance of the Index
and the Replacement Index

The Replacement Index and Repia<einent Margin, if any, will be operative immediately upon
a Replacement Event and will be used to determipe.my interest rate and Monthly Payments on Change
Dates that are more than 45 days after a Replaccment Event. The Index and Margin could be replaced
more than once during the term of my Note, but caly if another Replacement Event occurs. After a
Replacement Event, all references to the "Index" and "Margin" will be deemed to be references to the
“Replacement Index" and "Reptacement Margin."

The Note Holder will also give me notice of my Replicement Index and Replacement Margin,
it any, and such other information required by applicable law and regu'ation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYEXEST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adiustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrument will<rad.as follows:

Transfer of the Property or a Beneficial Interest in Borrower. For
purposes of this Section 19 only, "Interest in the Property” means ary izgal or
beneficial interest in the Property, including, but not limited to. thosc benaficial
interests transferred in a bond for deed, contract for deed, installment sales contart or
gscrow agreement, the intent of which is the transfer of title by Borrower (o 2
purchaser at a future date.

MULTISTATE FIXEIVADJUSTABLE RATE RIDER — 30-day Average SOFR
~-Single Family-— Fannie Mae / Freddie Mac Uniform Instrument
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If all or any part of the Preperty or any Interest in the Properiy is sold or
transferred (or if Borrower is not a natural person and a benefictal interest in Borrower
is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in fuil of all sums secured by this Security Instrument. However,
Lender will not exercise this option if such excreisc is prohibited by Applicable Law.

If Lender exerciscs this option, Lender will give Borrower notice of
acceleration. The notice will provide a period of not less than 30 days from the date
ihe police is given in accordance with Section 16 within which Borrower must pay all
sums secured by this Security lnstrument. 1f Borrower fails o pay these sums prior to.
or upon. the expiration of this period, Lender may invoke any remedies permitted by
this Securiov Instrument without further notice or demand on Borrower and will be
entitled o toliect all expenses incurred in pursuing such remedics, including, but not
limited to: {a)4casonable attorneys' fees and costs; (b) property inspection and
valuation fees; i (¢) other fees tncurred to protect Lender's Interest in the Property
and/or rights under tlas Socurity Instrument.

2. When Borrower's initial Sizied interest rate changes to an adjustable interest rate under the
terms stated in Section A above, Section 19 of the Security Instrument described in Section B1 above
will then cease to be in effect, and the provisions of Section 19 of the Security Instrument will be
amended to read as follows:

Transfer of the Property or. 2 Beuneficial Interest in Borrower. For
purposes of this Section 19 only, "Irterest in the Property” means any legal or
beneficial interest in the Property, including. but not limited to, those beneficial
interests transferred in a bond for deed, contrart for deed, installment sales contract or
escrow agreement, the intent of which 1s the trarsfer of title by Borrower 10 a
purchaser at a future date.

if all or any part of the Property or any Interes: m)the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower
is sold or transferred) without Lender's prior written conseaty Lender may require
immediate payment in full of all sums secured by this Security ineimument. However,
Lender will not exercise this option if such exercise is prohibited by Aoplicable Law.
Lender also will not exercise this option if (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferec as i » new
loan were being made to the transferee, and (b} Lender reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk s0a
breach of any covenant or agreement in this Security Instrument is acceptable 1
Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note and
this Secunity Instrument unless Lender releases Borrower in writing,

If Lender exercises this option to require inunediate payment in full, Lender
will zive Borrower notice of acceleration. The notice will provide a period of not less
thar 30 days from the date the notice is given in accordance with Section 16 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to/pay these sums prior to, or upon, the expiration of this period. Lender may
invoke any remedics permitted by this Security Instrument without further notice or
demand on Borrower and wil) be entitled to colleet all expenses incurred in pursuing
such remedies,iricluding, but not limited to: (a) reasonable attorneys' fees and costs;
(b} property inspechion 2ad valuation fees; and {¢) other fees incurred to protect
Lender's Interest in the Property and/or rights under this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

A T

- BOFROWER - HENRY STORER

Do S

- BORROWER - SHELLEY STORER
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