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MORTGAGE
(Line of Credit)

PARCHEM
|.oan #: 1003463724

o PIN: 01244040120000
Jas o0~

THIS MORTGAGE SECURES FUTURE OBLIGATIONS AND ADVANCES PURSUANT TO
205 ILCS 5/5D.

THIS MORTGAGE, dated SEPTEMBER 23, 2023, is between JOHN PARCHEM, UNMARRIED
INDIVIDUAL(S) ; residing at 1625 RIDGEWOOD LN, HN®FMAN ESTATES, IL 60192, the person or persons
signing as "Mortgagor(s)" below and hereinafter referred to as “we' or "us” and CITIZENS BRNK, N.A..with an address
AlONE CITIZENS PLAZA, PROVIDENCE, RI 02903 and Lersipalier referred to as "you" or the "Morigagee.”

MORTGAGED PREMISES; In consideration of the loan hercinaiter deseabed, we hereby mortgage, grant and convey to you
the Premises located at: 1825 RIDGEWOOD LN (Street), HOPFMAN ESTATES (Municipality), COOK (County) ILLINCIS
(State) 60192 (Zip) (the “Premises”) and further described as:

SEE ATTACHED EXHIBIT A

Parcel ID#: 01244040120000

The Premises includes all buildings, fixwres and other improvements now or in the future vn the Premises and all rights and
interests which derive from our ownership, use or possession of the Premises and all appurteninces thereto, together with all
existing or subsequently erccted or alfixed buildings, improvements and fixtures; all strects, luies, »Moys, passages, and ways:
all easements, rights of way. all liberties, privileges, tenements, hereditaments., and appurtenanzes faereunto belonging or
anywise made appurtenant hereafler, and the reversions and remainders with respect thereto,

LOAN: The Mortgage will secure your loan in the principal amount of $130,000.00 or so much kel as may be
advanced and readvanced from time to time (o JOHN PARCHEM, the Borrowerts) under the Home Equity Line of Credit
Agreement and Disclosure Statement (the "Agreement”) dated SEPTEMBER 23, 2023, plus interest and costs, late charges
and all vther charges related 1o the loan, all of which sums are repayable according to the Agreemnent, which has a maturity date
of SEPTEMBER 28, 2048. This Mortgage will also secure the perfurmance of ll of the promises und agreements made by
us und each Borrower and Co-Signer in the Agreement, all of our promises and agreements in this Morlgage, any extensions,
rencwals, amendments, supplentents and other modifications of the Agreement, and any amounts advanced by you under the
terms of the section of this Mortgage catitled "Our Authority To You." Loans under the Agreement may be made. repaid and
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cemade from lime to tme in accordance with the terms of the Agreement and subject 1o the Credit Limit set forth in the
Agreenent,

OWNERSHIP: We are the sole owner(s) of the Premises. We have the legal right 10 morigage the Premises to you.

MORTGAGOR'S IMPORTANT OBLIGATIONS:

(a) TAXES: We will pay all real estate taxes, assessiments, waler charges and sewer rents relating to the Premises
when they become due. We will not claim any credit on, or make deduction from, the loan under the Agreement because we
pay these taxes and charges. We will provide you with prool of payment upon request.

{(b) MAIY TENANCL: We will maintain the building(s) on the Premises in geod condition. We will not make major
changes in the building(s) except for normal repairs. We will not tear down any of the building(s) on the Premises without first
getting your consent. ¥vewill not use the Premises illegally. If this Merigage is on a unit in a condominium or a planned unit
development, we shail_peiform all of our obligations under the declacation or covenants ereating or governing Lhe
condominium or planned Gl development, the by-laws and regulations of the condominium or plunned unit development and
constituent documents.

{c} INSURANCE: We wiil keen the building(s) on the Premises insured at all times against loss by fire, flood and any
other hazards you may specify. We ma, elosse the insurance company, but our choice is subject to your reasonable approval.
The policies must be for at least the amouats a7 the time periods that you specity. We will defiver (o you upon your request
the policies or proof of the insurance. The paolicies must name you as "mortgagee"” and "loss-payee” so that you will receive
payment on ail insurance claims, to the extent of You' interest under this Morigage, before we do. The insurance policies must
also provide that you be given not less than 10 days prior »vritten notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, ceriifivates or other evidence of insurance W you. In the event of loss or
damage to the Premises, we will immediately notify you in wriving and file a proof ol loss with the insurer. You may file a
proof of loss on our behalf if we fail or refuse to do so. You may alsu sign our name to any check, dratt or other order for the
payment of insurance proceeds in the event of loss or damage to (he Cremises. If you receive payment of a cloim, you will have
the right to choose to nse the money cither Lo repair the Premises or (o réduce the amount owing on the Agreement.

{d) CONDEMNATION: We assign t you the proceeds of any awarLer claim for damages, direct or consedquential, in

connection with any condemnation or other taking of the Premises. or part thereol or for conveyance in lieu of condemnation,
alt of which shall be paid to you, subject to the wrms of any mortgages that have privriy 1o this Mortgage.

{¢) SECURITY INTEREST: We will join with you in signing and filing documeits and. al our expense, in doing
whatever you believe is necessary to perfect and continue the perfection of your lien and sceurmty interest in the Premises.

() OUR AUTHORITY TO YOU: If we fail to perform our vbligations under this Mortgaze, you may, if you choose,
perform vur abligations and pay such costs and expenses. You will add the amounts you advance te (¢ sums vwing on the
Agreement, on which you will charge interest at the interest rate set forth in the Agreement. If. for exagpi2, we fail to honor
our promises o maintzin insurance in effect, or to pay filing fees, taxes or the costs necessary o keep (7 Piemises in good
condition and repair or to perform any of our other agreements with you, you may, if you cheose, advance an; wums to satisky
any of our agreements with you and charge us interest on such advances at the interest rate set forth in the Agreement, This
Monrtgage secures all such advances. Your payments on our behalf will not cure our failure to perform our promises in this
Mortgage. Any replacement insurance that you obtain to cover luss or damages to the Premises may be limited o the amount
owing on the Agreement plus the amount of any mortgages that have priority 1o this Morigage.

{2) HAZARDOUS SUBSTANCES: We shall not cause or permit the presence, use, disposal, storage, o release of

Il
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any Hazardous Substances on or in the Premises, We shall not do, nor allow anyone else to do, anything affecting the Premises
that is in violation of any Envirommental Law. The first two sentences of this paragraph shall not apply to the presence, use, or
storage on the Premises of small quantities of Hazardous Substances that are generally recognized tw be appropriate to normal
residential uses and to maintenance of the Premises. As used in this paragraph, "Hazardous Substances” are those subsiances
defined as toxic or hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petrotenm products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radivactive materials. As used in this paragraph, "Environmenial law" means federal laws and laws of the
jurisdiction where the Premises are located that refate to health, sutity or environmental protection,

(h) SALE OF PREMISES: We wilk not sell. transfer ownership of, mengage or otherwise dispose of our interest in
the Premises. in whole or in part, of permit any other lien or claim against the Premises without your prior writlen consent.

(i} INSPECT ION: We will permit you 1o inspeet the Premises at any ressonable time,

NO LOSS OF RIGHTS: Tae Agreement and this Mortgage may be negotiated or assigned by you without releasing us or the
Premises. You may add ¢=eiease any person or property obligated under the Agreement and this Mortgage without losing
your rights in the Premises.

REMOVAL OF IMPROVEMEING 3: We shall not demolish or remove any improvemenis from the Premises withoul your
prior wrilten consent. As a conditior. to'the removal of any improvements, you may require us 1o make arrangements
satisfactory w0 vou to replace such improvement=.with improverents of at leust equal value.

COMPLIANCE WITH GOVERNMENTAL REQUIREMENTS: We shall promptly comply with all laws, ordinances, and
regulations, now or hereafier in effect, of all govermien:abauthoritics applicable 1o the use or occupancy of the Premises. We
may contest in good faith any such law, ordinance. or < zulation and withhold compliance during any proceeding, including
appropriate appeals, so long as we have notified you in wriring prior (0 doing so and so long as. in your sole opinion, yuur
interests in the Premises are not jeopardized. You may require ns 10 post adequate security or & surety bond, reasonably
satisfactory 10 you, to protect your interest.

DUTY TO PROTECT: We agree to neither abandon nor leave unatiensed che Premises. We shalk do all other acts set forth
above in this section, which from the character and use of the Premises are teasonably necessary to protect and preserve the
Pramises.

COMPLIANCE WITH LAWS: We warrant that the Premises and our use of the Premices complies with all existing applicable
laws, ordinances, and regulations of governmental authorities,

SURVIVAL OF PROMISES: All promises, agreements and staiements we have made in th's Morigage shall survive the
execution and delivery of this Morigage. shall be continuing in nature and shall remain in full forez and effect until such time
as the Agreement is paid in full.

DEFAULT; Fxcept as may be prohibited by applicable law, and subject to any notice required by applicabl: law, if we default
un any term it the Agreement and/or of any term of this Mortgage, you may. in accordance with applicable(lav, pursue and
enforce any rights you have under applicable law, including, without limitation. the right to: (i) accelerate all amounts due
under the Agreement; {ii) foreclose upon this Morigage and sell the Premises, either in whole or in part or in separate parcels sl
different times, if necessary, until the indebtedness due under the Agreement s satisfied or the Premises is exhausted,
whichever occurs lirst; (iii) enter on and ke possession of the Premises; {iv) collect the rental paymenis, including over-due
rental payments, dircetly from tenants, and you ure appointed as our agent and attorney-in-fact to collect any such renis by any
appropriate proceeding; (v) manage the Premises, including signing, canceling and changing leases; and (vi) seck appuintment
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of & receiver for the Premises and we hereby appoint you as our atiorney-in-fact with authority to consent for us W the
appoinnnent of a receiver. This means thal, among other rights you may pursue and enforee, you may amange for the Premises
1o be sold, 4s provided by law, in vrder to pay off what we owe under the Agreement and under this Morigage. If the money
you receive from the sale is not enough to pay oft what we owe you, we will stll owe you the difference which you may seek
to collect from us in accordance with applicable law. We agree that the interest rate sct forth in the Agreement will continuc
before and after a default, entry of a judgmnent and foreclosure. Subject 1 applicable law, if you acquire the Premises at a
forced sale following our default, our right to any insurance proceeds resulting from damage to the Premises prior to the
acquisition shall pass (o you to the extent of the sums secured by this Mortgage immediately prior 1o acquisition. In addition,
subjeet to applicable law. you shall be entitled to collect all reasonable tees and costs actually incurred by you or your agents
arising out of or related to this Mortgage or the Agreement, including, but not limited to, reasonable aromeys' fees and costs of
foreclosure. property preservation, documentary evidence, abstricts and title reports.

ASSIGNMENT QF RENTS: APPOINTMENT OF RECEIVER: As additional security, we assign 1o you the rents of the
Premises. You or a reCeiver appointed by the courts shall be entitled to enter upon, fake possession of and manage the Premises
and collect the rents of the. Premises including those past due.

WAIVERS: To the extent pernviiiad by applicable taw, we waive and release any error or defects in proceedings to enforce this
Morigage and hereby waive tlie honefit of any present or future laws providing for stay of execution, extension of time,
exemption from attachment, levy aed-sale. We also hereby release and waive all rights under and by virtue of the homestead
cxemplion laws of this state,

BINDING EFFECT: Each of us shall be fully responsible tor all of the promises and agreements in this Mortgage. Until the
Agreement hus been paid in fuil and your obligsticn lo make further advances under the Agreement has been terminated, the
provisions of this Mortgage will be binding on ue upslegal representatives. our heirs and all future owners of the Premises.
This Mortgage is for your benefit and for the benefivo! anyone to whom you may assign it. Upon payment in full of all
amounts owing 1o yon under the Agreemen! and this Mantgage, and provided any obligation to make [urther advances under
the Agreement has terminated, this Mortgage and your rights in th Premises shall end,

NOTICE: Except for any notice required under applicable law to be given in another manner, () any notice to us provided for
in this Mortgage shall be given by delivering it or by mailing such notice by regular first class mail addressed to us at the lasi
address appearing in your records or at such other address as we may desigriars by notice to you as provided herein, and {b) any
notice to you shall be given by certified mail, rewm receipt requested. zuyour address at CITIZENS BANK, N.A.,
RJE310, 1 CITIZENS DRIVE,RIVERSIDE,RT 02915 orto such other addiess as you may designate by notice o us.
Any notice provided for in this Morigage shall be deemed o have been given 13 us or you when given in the manner
designated herein,

RELEASE: Upon payment of all sums secured by this Moriguge and provided your obligation t2 make further advanees under
the Agrecment has terminated, you shall discharge this Morigage without charge t us, exceptthat we shall pay any tees for
recording ol a satsfaction of this Moriguge.

GENERAL: You can waive or delay enforcing any of your rights under this Morigage without lesing thein Any waiver by you
of any provisions of this Mortgage will not be 1 waiver of that or any other provision on any other otcasion,

SECURITY AGREEMENT AND FIXTURE FILING: This Mortgage constitutes a security agreement with respect to all
fixtures and other personal praperty in which you are granted o sceurity interest hereunder. and you shall have all of the rights
and remedies of a secured party under the Uniform Commercial Code as enacted in the state where the property is situated (the
“Uniturin Commercial Code™). The recording of this Mortgage in real estate records of the county where the property is located
shall alsa operate [rom the time of recording as a fixtare filing in accordance with Sections 9-313 and 9-402 of the Uniform
Commercial Code.
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THIS MORTGAGE has been sipned by each of us under seal on the Jdate first above wrillen,

Tokn Parchem 9/23/2023

-~ MORTGAGOR ~ JOHN PARCHEM - DATE -

Scaled and delivered in the presence of:

WITNESS:
\lnﬂﬂmdw% Ja g (o
Wilness Madelein Harnandez Witness L(jlga Butrovich

sTatE oF __Washington

COUNTY oF ___Pierce

September 23rd, 2023

g (o

Notary Public™”

The foregoing instrament was acknowiedued belore me this by JOHN PARCHEM,

UNMARRIED INDIVIDUAL(S);.

OLGA BUTROVICH
Notary Public M:-Commiission Expires: _7/23/2024

State of Washington

Commission # 20109124
My Comm. Expires Jul 23, 2024

Completed via Remote Online Notarization using 2 way Audio/Yide o technology.
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE
COUNTY OF COOK, IN THE STATE OF ILLINOIS, TO-WIT

LOT 12 IN BLOCK 3 INPOPLAR HILLS UNIT 1 OF THE SOUTH
WEST 174 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST
OF T:IE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEIEOF RECORDED AS DOCUMENT 23338647 IN COOK
COUNTY/LLINOIS

SUBJECT TO: GENERAL REAL ESTATE TAXES FOR 1998 AND
SUBSEQUENT YEAKS) BUILDING SETBACK LINES; EASEMENTS
FOR PUBLIC UTILITIES: TFRMS, COVENANTS, CONDITIONS, AND
RESTRICTIONS OF RECCRD. '

THIS BEING THE SAME PROPER 1 CONVEYED TO JOHN
PARCHEM, BY DEED FROM CRAIG A SCHANK ANDKIM E.
SCHANK. HUSBAND AND WIFE, DATED 11/25/1998 AND
RECORDED ON 12/09/1993 IN INSTRUMENT NO. 08113012, INTHE
CQOK COUNTY RECORDERS OFFICE.

PARCEL NO. 01-24-404-012-0000

7851904
Address: 1823 RIDGEWOQOD LN, HOFFMAN ESTATES, IL 60192

NotaryCam Doc 1D: 001fad17-bbd2-418b-ac7e-b50e568158h0



