UNOEEICIAL COPY

llinois Anti-PFEdatory Doc#. 2331806067 Fee: $107.00
Lending Database ook oty Gt
Program Date: 11/14/2023 10:13 AM Pg: 1 of 7

Certificate of Exemption

844-768-1713

The property identified as: PIN: 17-16-238-028-1136 230436014
Address:

Street: 235 W Van Buren St Unit 2110

Street line 2:

City: Chicago State: IL ZIP Code: 60607

Lender: Secretary of Housing and Urban Development

Borrower: Spencer Lopez and Alvarg Lopez

Loan / Mortgage Amount: $14,346.30

This property is located within the program area and the transaction is exempt from the requirzmznts of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity or person.

Certificate number: 35FC1AAE-1DC5-4A91-AF4B-0715474C8DBC Execution date: 8/16/2023
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After recording please mail to:
SERVICELINK

ATTN: LOAN MODIFICATION
SOLUTIONS

3220 EL CAMINO REAL
IRVINE, CA 92602

This instrument was prepared by:
M&T BAN.

DESIREE SCUROEDER

475 CROSSPOUY« T PKWY
GETZVILLE, NY 14968

Permanent Index Number: Tax (D #:17-16-238-028-1136 %{)}/{ 5 éé/ p(

{Spare Above This Line For Recording Dara]

/\ﬁ Loan No.: 0093910883
Investor Loan No: 0231954011 L

FHA Case #: 001381629930734

14670641

ILLINOIS MORTGAGE

THIS MORTGAGE {“Security Instrument™) is given on August 1F, 2023, The Mortgagor is SPENCER LOPEZ,
AN UNMARRIED MAN AND ALVARO LOPEZ, AN UNMARRI.D MAN AS JOINT TENANTS

Whose address is 235 W VAN BUREN ST UNIT 2110, CHICAGG, IL 60527

{“Borrower”). This Security Instrument is given to the Secretary of Housing apd Urban Development, and whose
address is 451 Seventh Street, SW, Washington, DC 20410 (“Lender™). Borrewrcowes Lender the principal sum of
Fourteen Thousand Three Hundred Forty Six and 30/100¢hs Dollars (U.S. $14,34£.30). This debt is evidenced
by Borrower’s note dated the same date as this Security Instrument (“Note™), whichy uvides for the full debt, if not
paid earlier, due and payable on March 1, 2052. This Security Instrument secures to Leader: (a) the repayment of
the debt evidenced by the Note, and all renewals, extensions and modifications of the Note; /%) the payment of all
other sums, advanced under Paragraph 7 to protect the security of this Security Instrument; and (r) the performance
of Borrower’s covenants and agreements under this Security Instrument and the Note. For this zurjose, Borrower
does hereby mortgage, warrant, grant and convey to the Lender, with the power of sale the foilowing described
property located in COOK County, ILLINOIS:

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF:

which has the address of 235 W VAN BUREN ST UNIT 2110, CHICAGQ, IL 60607, (“Property Address™);
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower 1s lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant agree as follows:
UNIFORN COVENANTS.
1. Paymenvo® viincipal. Borrower shall pay when due the principal of the debt evidenced by the Note.

2, Borrower Not "cel:ased; Forhearance By Lender Not a Waiver. Extension of the time of payment of
the sums secured by this Secunty Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of th: iiginal Borrower or Borrower’s successor in interest. Lender shall not be
required to commence proceedings’ against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the Sxercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and
agreements of this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower.
Borrower’s covenants and agreements shall be joint aid several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing thiz Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and((¢) agrees that Lender and any other Borrower
may agree to extend, modify, forbear or make any accommodaiions with regard to the term of this Security
Instrument or the Note without that Borrower’s consent.

4. Notices. Any notice to Borrower provided for in this Security Instremert shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another meth¢<-The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first ¢lass mail to: Department of Housing and Urban Development, Atterition: Single Family Notes
Branch, 451 Seventh Street, SW, Washington, DC 20410 or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrow<r ~ Lender when
given as provided in this paragraph.

5. Governing Law; Severahility. This Security Instrament shall be governed by Federal law any the law
of the jurisdiction in which the Property is located. In the event that any provision cr clause of this Security
Instrument or the Note conflicts with applicable law, such confliet shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of this
Security Instrument and the Note are declared to be severable.
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6. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. If the Lender’s interest in this Security Instrument is held by the Secretary
and the Secretary requires immediate payment in full under Paragraph 4 of the Note, Secretary may invoke the
nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 (“Act™) (12 U.S.C. §
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to commence foreclosure and to
sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Secretary under this paragraph or applicable law.

Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any
covenant o2 ayreement in the Note or this Security Instrument. The notice shall specify: (a) the default;
(b) the aetion rzquired to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by waich the default must be cured; and (d) that failure to cure the default on or before the date
specified in the no*ice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeaing and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleraijzn sad the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Birrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument witheut <urther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled tocc'lect all expenses incurred in pursuing the remedies provided in this
Section 7, including, but not limited to,_reasonable attorneys’ fees and costs of title evidence.

8. Release. Upon payment of all sums szcured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recoruiiion costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a thira party for services rendered and the charging of the fee is
permitted under Applicable Law.

9. Waiver of Homestead. In accordance with Illino:s 'ay:. Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

10. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lencer, Lander may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower's Property. This fasyrance may, but need not, protect
Bomower's interests. The coverage that Lender purchases may not pay any claix that Eorrower makes or any claim
that is made against Borrower in connection with the Property. Borrower may later wicel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained 1asurance as required by
Borrower’s and Lender’s agreement. If Lender purchases insurance for the Property, Boirowzrwill be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in cunnection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insuranze. The costs of the
insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the ipsvrance may be
maore than the cost of insurance Borrower may be able to obtain on its own.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Security Instrument to give notice to Lender, at Lender's address set forth on page one
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of this Security Instrument, of any default under the superior encumbrance and of any sale or ather foreclosure
action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Date: / /

¥ -
Borrower -%ENCER 50PEZ
Date: ‘0:’ I / 5

Borrower Y. XLVA% LOPEZ

‘/
ACKNOWLEDGMENT
State of < AU FOLNY- §
§
County of (O RSt §

The foregoing instrument was ackiowledoed before me this | O / o) ) 201 S
—=SRENCER LOBRAAND ALVARO LOPEZ.

 SRIDRAR RADI G
COMM. #2397085 Signature ¢ Person Taking Acknowledgment

z
Notary Public - Cafifornia R -

Orange County 2 SR DIAR. FALD !
Printed Name

Comm, Expites Mar, 15, 202

NOTALY PolbU L

Title or Rank

(Seal) Serial Number, if any; _ 2% 1 30.3¢

Laoan Originator Organization: M & T BANK, NMLSR ID: N/A
Individual Loan Originator's Name NMLSR ID: N/A

. LV T
tha basis of w

WIM"“,.T“MM““MWWNM»::?:

e/ shadiney emecyted the 1ame suhorimd o oreiy

By his/Taedineie sighicuretsy the instrumend the personiel. of m\lﬁ"

bahalf of which the acwd, the instramant. | corly

PENALTY OF e the kaws of the St of Calliornia -

mmummw. WMN“
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of this Security Instrument, of any default under the superior encumbrance and of any sale or other foreclosure
action.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%‘2" Date: 10 /03,23

Borrower - SPENCER LOPEZ
Date; A
Borrower -ALVARO LOPEZ
ACKNOWLEDGMENT
State of ILLJ N 15 §
Countyof _ £OD K g
The foregoing instrument was-acknowledged before me this Ock-32-20272 by

SPENCER LOPEZ ANBAEVARO TOPEZ

4 & fﬁﬂ”&\ é??‘””k

N

o e -SiAgLaIun? of Person Taking Acknowledgment
..OFF‘%ClAL SEAL < & SHAH

gl T

SHA -
IS Printed Mame

v PUBLIC, STATE OF ILLINO
?A%Tégmmssm EXPIRES 7/16/2027 BB ey PUELIC

Title or Rank |

(Seal) Serial Number, if any: 53 22040

Loan Originator Organization: M & T BANK, NMLSR ID: N/A
Individual Loan Originator's Name NMLSR 1D: N/A

State of [Hinois - County of Cook
Thisinsumartwas achnowidgedbeforsmeonct -22=>  (Dig)
By SPENCER RDGER 1 OPe 7
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EXHIBIT A

BORROWER(S): SPENCER LOPEZ, AN UNMARRIED MAN AND ALVARO LOPEZ, AN UNMARRIED
MAN AS JOINT TENANTS

LOAN NUMBER: 0053910883

LEGAL DESCRIPTION:
STATE OF4LLINOIS, COUNTY OF COOK, AND DESCRIBED AS FOLLOWS:

UNIT 2110 IN Tdi%. 235 W, VAN BUREN CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING Lie5CRIBED PROPERTY: THAT PART OF LOTS 65, 66, 67, 68, 69, 70, 71, 72, 73 AND 74
{TAKEN AS A TRACT)IN BLOCK 90 IN SCHOOL SECTION ADDITION TO CITY OF CHICAGO, IN
SECTION 16, TOWNSHIfF 29 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINGIS; WHICH SURVEY IS ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORUED AS DOCUMENT 0915934034, AS AMENDED FROM TIME TO TIME
TOGETHER WITH AN UNDIVIFED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

Permanent Index Number: Tax ID #: (7-14-238-028-1136

ALSO KNOWN AS: 235 W VAN BUREN ¥ UNIT 2110, CHICAGO, TL 60607
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