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Report Mortgage Fraud

844-768-1712
The properly identified as: ~ © /. PIN: 17-08-113-018-1018
Address:
Street: 700 N LARRABEE ST
Street line 2: UNIT 301
City: CHICAGO State: IL ZIP Code: 60654

Lender: UNITED HOME LOANS, INC.

Borrower 1risha Morvath and John Horvath

Loan / Mortgage Amount: $355,200.00

Pursuant to 765 ILCS 77/70 et seq,, this Certificate authorizes the County Recorder of Deeds to record a residential
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

Certificate number: B3607833-8EA3-483C-AB3C-5579CA1C5728 Execution date: 11/6/2023
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When recorded, return to:
United Home Loans, inc
Aftn: Post Closing

1023 Burlington Ave
Wastern Springs, iL 60558

This instrument was prepared by:
Addam Kah!

United Home Loans, inc.

1023 Burlington Ave,

Western Springs, IL 60558

GIT

Title Order No.: 410779704
Escrow No.: 410779706
LOAN #; 2308104299

- {Space Above Yo & Line For Aecording Data)

MORTGAGE

{MIN 1009610-0000004001-9 |
MERS PHONE #: 1.888-679-6377

DEFINITIONS

Wards uged in multiple sections of this document ars dofined below and other wards ave defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sactlons 3, 4, 10, 11, 12, 1545, 24, and 25. Cartain rules regand-
ing the usage of words used in this document are alse providod in Section 17,

Parties

{A) “Borrower” is TRISHA HORVATH AND JOHN HORVATH, WIFE AND HUSBAND

currently residing at 700 N Larrabee 8t Unit 301, Chicago, IL. 80654,

Barrowar is the morigagar under this Securlty Instrument.
(B} “Lender"is United Home Loans, Inc,

JLLIMCIS — Singls Family — Fennie Mae/Freddle Mac UNIFORM INSTRUMENT (MERS) Formn 3014 (7/2021
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LOAN #: 2308104299
Lenderis an Hlinois Corporation, organized and existing
under the laws of lilinols, Lender's address is 1023 Burlington Ave, Western

Springs, I 60558,

The term “Lendar” includes any successors and assigns of Lander,

{C) “MERS" is Mortgage Elsctronic Registiation Syslams, inc. MERS Is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS s crganized and existing under the laws of Delaware, 2nd has an address and telephone number of RO, Box 2026,
Flint, M 48501-2028, tel. (888} 679-MERS.

Documenis

{D) "Note” maans the promissory note dated November 6, 2023, and signed by each Borrower who is legally
obligated for the aabt under that promissory note, that is in sither {) zaper form, using Borrower's written pan and ink
signature, of (I} &l=.tronic form, using Borrower's adoptad Electrenic Slignature In accordance with the UETA or E-8IGN,
as applicable. Tha lwate evidences tha legal obligation of each Borrowst whe signed the Note te pay Lender

THREE HUNDRED FIFTY FIVE THOUSAND TWO HUNDRED AND NOMQQr s v hr s bk krd kb b r e vt iheid
KERR AR ERR AR AU RS RN ARRERRRRE RIS FERCRRRR R AN AR AR DOQ&TS(U.S- $355,2{)0‘{)0

plus intatest. Ezch Borrower whe signed the Note has promisad to pay this debt in regular monthly payments and to pay
the dabt In full not later than ™ Pegnmber 1, 2053.

{E} “Riders” means all Ridarsdo 'nls Securlty Instrument that are signad by Borrower. All such Riders are Incorporated
into and deemed to be a part ot Security Instrument. The following Riders are to be sighed by Borrower [check box

as appiicablal: _
Adjustable Rate Rider (2] Condominlum Rider ) Sacond Home Rider
1 1-4 Famlly Rider (] Plziinet Unit Devalopment Rider {1 vA, Rider

%] Other(s) [specify]
Fixed interest Rate Rider

(F} “Security Instrument” means this document, which igaind November 6,2023,  together with all Riders to this
document,

Additional Deflnitions

{G) “Applicable Law" maans all confrelling applicable federal, state, «nd local statutes, regulations, ardinances, and
administrative rules and orders {that have the effect of law) as well as all arvicabls final, non-appealable judicial opinions,
{H) “Community Assoclation Dues, Fees, and Assessments” means all dues; tees, assessments, and other charges that
are lmposed on Borrower of tha Proparty by & cohdorminium association, homeswne.s assogiation, or similar organtzation,
{1} “Default” means: (i) the failure to pay any Petiodic Payment or any other amouid acurad by this Security Instrument on
the date itis due; (i) a breach of any representation, warranty, covenant, obligation, or agraument in this Security instrument;
{iil) any materlalty faise, misleading, or inaccurats information or statemant to Lender provided by Borrower or any persons
or antities acting at Borrowst’s diraction or with Borrowar’s knowledge or consent, or fallure to Diovide Lendsr with material
information In eonnection with the Loan, as desatibad in Section §; of (iv) any action or procaading deeibed In Saction 12{(e).
{J) “Electronic Fund Transfer” means any transfer of fihds, other than a transaction originated by check, draft, or
similar paper instrirment, which is initiated through an electronic terminal, telephonic instrument, capipitier, or magnetic
tapa so as to order, instruct, or authotize a financial institution to dabit or credit an account. Such termincludas, but is
not iimited to, point-of-sale trangfers, automated tefer machine transactions, transfers initiated by telephone or othar
elactronic device capable of communicating with such financial institutlon, wire transters, and automated cieainghouse
transtars.

{K) “Etectronic Signature” means an ‘Electronic Signature” as defined In the UETA or E-SIGN, as applicable.

{L} “E-SIGN" means the Electionic Slgnatures in Global and National Commetce Act (15 U.8.C. § 7001 of seq.), as It
may be amended from tme to time, or any applicable additicnal o7 successor legisiation that govarns the same subject
malier.,

{M) “Escrow ltems” means: {{) taxes and assessments and cother items that can attain priority over this Security
instrument as a lien or sncumbrancs on the Fraparty; (i) lsasehold payments or ground rents on tha Propetly, i any;
i) premiurns for any and afl insurance required by Lender under Section 5; {iv) Mortgage Insurance premiums, if any,

ILLINOIS - Single Family — Fannle Mae/Fraddie Mac UNIFORI INSTRUMENT (MERS) Form 308 07/2021
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oF any sums payabie by Borrower to Landar In fisl of the payment of Morigage Insurance pramiums in accordance with
the provisions of Section 11; and {v) Community Assocciation Dues, Fees, and Assessmants if Lendar raquires that thay
be esorowed beginning at Loan ciosing or at any time during the Loan tarm,

{M) “Loan” means the debt obiigation evidencad by the Nots, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Nete, and all sums dug under this Security Instrument, plus Inlarest,

{0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Perlodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer doss not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer,

{P} “Miscellanecus Progeeds” means any compensation, setlement, award of damages, or procesds pald by any thixd
party {other than [nsurance proceeds pald rnder the coveragss desaribed In Saction 5) for; (i} damage lo, or destruction of,
the Proparty; (3) condammation or other taking of &ll or any par of the Property; (il conveyance inlieu of condemnation; or
{v} misrapresentations of, or omissions as to, the value andior condlfion of the Propetty.

{Q) “Mortgage Inaurance™ means insurance protecting Lendsr against the nonpayment of, or Defaull on, the Loan.
{R) “Partial Poyment” moans any paymeant by Borrower, other than a voluntary prapayment parmitied under the Nots,
which Is less than o fall outstanding Pericdic Payment.

{8} “Periodic Payren” means tha regularly scheduled amaunt due for (i) principal and intersst undsr the Note, plus
{liy any amounts under ackon 3.

{T} “Property” means e pwperty dascrived below undar the heading “TRANSFER OF RIGHTS IN THE PROPERTY.
{U) “Rents” means alt amouris meelved by or dus Borrower in connection with the lease, use, and/or occupansy of the
Froperty by a party othet than Toriowar,

{V) “RESPA" means the Real Evtate Sellement Procedures Act {12 U.8.C. § 2601 of ssq.) and its Implementing regu-
lation, Fegulation X {12 C.RA. Part 1024} as they may be amended from time to Eme, or any additional or successor
foderal legisiation or regulation that goveins the same subject matier. When used in this Security Instrument, "RESPA’
refors 1o all raquirements and restrictions that would appy to a “fedarally rslated mortgage loan' even if the Loan does
not qualify as a “federally related mortgage wan’under RESPA.

(W) “Successor in interest of Borrower” maansany party ihat has taken title fo the Property, whether or not that party
has assumad Borrower's obligations under the Noto and/or this Secusity Instrument.

Xy “UETA" moans tha Uniform Electronic Transactions « wi, or a simiar act recognizing the vaildity of electronic Information,
reeprds, and signaturaes, as enacted by the |urlsdictlon Ih whidivthe Property Is located, as it may be amended from time to
time, ar any applicable additional or successor [agisiation that governs the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant secures to Lender {1} the rapayment of the Loun, and all renewals, axtensions, and medifications
of the Note, and (i} the performanca of Borrower's covenanis and agree~ents under this Security Instrument and the
Note. For this purpose, Borrower mortgages, grants, and conveys to MERS (solely as nomines for Lender and Lender's
succassors and assighs} and to the succassors and assigns of MERS, the fullowing describad property located in the
County ot Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A8 EXHIBIT A",
APN #: 17-08-113-018-1015; 17-09-113-018-1243
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which currantly has the address of 700 N Larrabes Street Unit 301, Chicago ([Street) [City]

lilinois 60854 {"Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
[Zip Cods)
axsmption laws of this State.

TOGETHER WITH all the improvemsnts now or subsequently erected on the property, including replacements and
addiions to the improvements on such property, all property rights, including, without limitation, alt easements, appur
tanances, rovalties, mineral rights, ofl or gas tghts or profits, water rights, and fixtures now or subseouently & part of
the proparty. All of the foregolng is referred to in this Security instrument as the “Property” Borrower understands and
agrees that MERS hwids only legal title to the Interests granted by Borrowsr in this Securlty Instrument, but, if ngcessary
1o comply with law or custom, MERS {as nominee for Lender and Lehder's successors and assigns) has tha right: to
axercise any or afof thoge interests, Including, but not limitad to, the right to foreclose and sel the Property; and fo take
any action required of Lender inciuding, but not limited te, releasing and canceling this Security Instrument,

BOAROWER RIPEESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns and pos-
sosaes the Property cotveyed in this Securlty Insfrument In fee simple or lawiully has the right to use and occupy the
Property under a leasshod as'ate; () Borrower has the right to morigags, grant, and convey the Properly or Borrower's
leasehold intarest in the Propery;and {il)) the Proparty is unencumbered, and not subjact lo any ofher ownership interest
in the Property, axcapt for sncurb ances and ownership interests of record. Borrower warrants generally tha title to the
Property and covenants and agreas to defend the title to the Properfy against ali claims and demands, subject to any
encumbtances and ownership interes s f record as of Loan closing.

THIS SECURITY INSTRUMENT combinzs uniform covenants for nationa! use with limied varlations and non-uniform
covenants that refiect specific llinols state roguirements to constifute a uniform security Instrument covarlng real property,

UNIFORM COVENANTS, Borrower and Lendor cavanant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrowar will pay
aach Parlodic Payment when due. Borrowar will also pay anv prepayment charges and late charges due undor the Note,
and any other amolmnts dus under this Securlty Instrument. Payrants due under the Note and this Security Instrument
must be made in U.8. surrancy. If any check or other Instrument jacnived by Lender as payment under the Note or ihis
Securlty Instrument Is returned to Lerder unpaid, Lender may requlis That any or all subsequent paymaents dus under
the Nate and this Securlty Instrument be made In one or more of the'ieiowing forms, as selected by Lendar: {a} cash;
(b) moneay order; (¢) cortified chack, bank check, traasurer’s check, or cashisi’s check, provided any such chack is drawn
upon an institution whose doposits are insured by a U.S. faderal agency. instrumentality, or entity; or {d} Electronic Fund
Transfer.

Payments are deemad receivad by Lander when raceived at the location dusianated in the Note or at such other
location as may be designatad by Lender in accordance with the notlee provisions in Section 16, Lendsr may accept or
raturn any Partial Payments Ih its solg discretion pursuant to Section 2,

Any offset o claim that Borrower may have now or in the future against Lender will not (elieve Borrower from mak-
Ing the full amount of all payments dug under the Note and this Security instrument or periorming the covenants and
agreements sacured by this Sacutlty Instrumant.

2. Acceptance and Applleation of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply orneld in suspense
Partlai Payments In its sole discretion in accardance with this Section 2. Lender is not obligated to acrept any Partial
Paymants of to apply any Partial Paymants al the time such payments are accepled, and also is not oullyaisd to pay
interest on such unapplied tunds, Lender may hold such unapplied funds until Borrower makes payment sufficlent
to cover a full Pariodic Payment, at which time the amount of the ful! Perlodie Payment will be applied to the Loan.
if Barrowsr does not make such a payment within a reasonable period of time, Lender wilt sither apply such funds
in agcordance with this Section 2 of raturn them to Borrower. If not appliad earisr, Partial Payments will be credited
agamnst the total amountdue under the Loan In caleulating the amount due In cennection with any foreciosure proceed-
Ing, payoff raquest, loan modification, or reinstatement. Lender may accapl any payment Insufficient to bring the Loan
current withow walver of any rights under this Securily Instrument or prejudice to its rights to refuse sucn payments
in the future,
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{b) Order of Appilcation of Partial Payments and Perlodic Payments, Except as otherwise described in this
Saction 2, if Lender applies & payment, such paymant will be applied to each Perlodic Payment in the order in which It
bacame dus, beginning with the oldest outstanding Periodic Fayment, as follows: first to interast and then to princlpal
dug Under the Note, and finally to Escrow llems, If all outstanding Perledlc Paymenis then dua ate paid In full, any pay-
mant amounts remaining may be apptied {o late charges and to any amounts then dus undsr this Security Instrument, If
all sums then due under the Note and this Security Instrurnent are paid in full, any remaining payment amount may be
applied, in Lander's sola discretion, to a future Pariadic Payment or to raducs the principal balance of the Note,

if Lender racelves a payment from Bomrower in the amount of one or more Periodic Payments and the amount of any
late charge due for a deinguent Perlodlc Payment, the payment may be appiled to the delinquant payment and the late
charge.

Whan applying payments, Lender will apply such payments In accordance with Applicable Law,

{c) Voluntary Prepaymenis. Volurdary prepayments will be applled as desciibed In the Nole,

{d) Mo Charge to Payment Schedule. Any application of payments, Insurance procaeds, or Miscellansous Pro-
ceads fo princiuel cue under the Note will not axtend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Esciow ltems.

{a) Escrow Requizen ent; Escrow ltems. Except as provided by Appllcable Law, Borrower must pay to Lender on
the day Periodic Paymatis i due under the Nots, until the Note Is paid in full, a sum of money to provide for payment
of amounts due for al Escrow Nares (the “Funds”). The amount of the Funds raqlired to be paid each month may change
during tha fetm of the Loan, Borjov.er must promptly furnish to Lender all notices ot Involces of amounts to be paid undar
ihis Section 3,

{h) Payment of Funds; Waiver. Sorower must pay Lendar the Funds for Escrow tems unless Lender walves this -
abligation in writing. Lender may walve this obligation for any Escrow ltem at any time, In the avent of such waiver, Bor
rowar must pay directly, when and where payabivn, the ameunts due for any Escrow items subject to the waiver. If Lander
has walvad the raquirement fo pay Lander ths Funds for any or all Escrow ltems, Lendear may raquire Barrowar 1o provide
aroot of direct payment of those items within <uc’) time pariod as Landar may raquire. Borrower's obligation to make
such timaly paymants and to provide proot of payne't lz deamed ko be a covenant and agreemant of Borrower under
this Security Instrumant. If Berrower is obllgated to pay Ssciow ftems directly pursuiant to a walver, and Borrowsr falls to
pay timely the amount due for an Escrow ltom, Lender may exarclse its rights under Section 9 to pay such ameunt and
Batrower will be obilgated to repay fo Lender any such aniount in accordance with Section 9.

Except as providad by Applicable Law, Lender may withcraw the waiver as to any or all Escrow ltems at any ime by
giving & notice in accordance with Section 16; upon such withgraws, Borrower must pay to Lender all Funds for such
Escrow ltlams, and In such amoeunts, that are then requited under inis Section 3.

{c) Amount of Funds; Application of Funds. Except as providedt by Applicable Law, Lendet may, at any time, col-
iact and hold Funds in an amount up to, but not in excess of, the maximum-amount a iender can require undar RESPA,
Lender will astimate the amount of Funds due in accordance with Applicable “aw

Tha Funds will be held in an institution whose deposits are insurad by a U.S. fec'aral agency, instrumentality, or antity
{includling Lender, If Lender ls an Institutlon whose deposits are so instied) or in‘eiy Federal Home Loan Bank, Lender
wil apply the Funds fo pay the Escrow ltems no later than the tims spacified underIESPA. Lender may not charge
Borrower for: {1) holding and appiying the Funds; () annually analvzing the escrow acocuntyor (il) verifying the Escrow
Hems, unloss Lender pays Borrower intarest on the Funds and Applicable Law parmits Lendar tc make such a charge.
Unless Lender and Borrower agres In writing or Appficable Law requires inferest to be paln on the Funds, Lender wil
not be requirad to pay Boriewsr any interast or earnings on the Funds. Lender will give to Borrower, without charge, an
annual accountng of the Funds as requirad by RESPA,

{d} Surplus; Shortage and Deficlency of Funds. In accordance with RESPA, If there is a sursiis of Funds heid
in escrow, Lander will account to Borrower for such surplus. if Borrowar's Pariodic Paymaent is delinguent by more than
30 days, Lender may retain the surplus inthe escrow account for the payment of the Escrow llems, f there iz & shortage
or deficiency of Funds held in sscrow, Lender wili notify Borrower and Borrowsr will pay to Lender the amourd nacaessary
to maka up tha shortage or daticiency in accordance with RESFA.

Upon paymant in full of all sums secured by this Securlty Instrumant, or an earller time If required by Applicable Law,
Lendar will promptly refund to Borrower any Funds held by Lendst,

4. Charges; Llens. Borrower must pay (a) all taxes, asssssments, charges, fines, and Imposltions attributable to
the Proparly which have priority or may aftain priority over this Security instrument, (b) leasehold payments or ground
sants on the Property, i any, and {c) Community Association Duas, Foes, and Assessments, if any. If any of these ftems
are Esaeow items, Borrowar will pay them In the manner provided In Sectlon 3.
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Borrower must promotly discharga any lien that has prioity or may aftain priority over this Security Instrument unless
Botrower: (aa) agrees in writing to the payment of the cbiigation sacused by the lien in 2 manner acceptable to Landar, but
only so long as Borwower Is performlng under such agreament; (bl contests the lien in good faith by, of defends against
anforcement of the Een in, lagal proceedings which Lender determines, in ifs sole discrstion, operate {0 prevent the enforce-
maent of the lien while those procesdings are pending, but only urdil such proceedings ars concluded; or {ce) secures from
the holder of the llen an agreamant satisfactory to Lender that subordinates the llen to thls Security Instrument {col'ectively,
the “Raguirad Actions”). If Lender dedermines that any part of the Property is subject to a llenthat has priofity or may aftain
griority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such fien, Lender
may glive Borrower a notice idenfifying the llen. Within 10 days after the date on whicn that notice s given, Borrower must
satisfy the lien or take one or mora of the Required Actions,

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
argoted on the Property insured against loss by fire, hazards included within the term "extendsd coverage,” and any othar
hazards includiig, but not limited to, earthquakes, winds, and floods, far which Lender requires insurance. Borrower must
maintain the types i insurance Lender requires in the amounts {including deductible levels) and for the pariods that
Lender requires. Whit L ander requires pursuant to the preceding sentences can change during the tarm of the Loan, and
may excead any minimum covetade required by Applicable Law. Borrower may chaose the insurance catrier providing
the Insurance, subjact to Lunder's right to disapprove Borrower's cholee, which right will not be exercised unreasonably.

{b) Failure to Maintait- Ipsurance. I Lender has a raasonable basls 10 balieve that Borrower has falled to mainfain
any of the raquired insurance coverages describad above, Lander may oblain Insurance coverage, at Lender’s option and
at Barower's expanse, Unloss required by Appiicable Law, Lender i under no obligation to advance premiums for, ot to
seek to reinstate, any prior lapsed coverada ablained by Borrower. Lender Is under no obligation te purchase any particular
type or amount of coverage and may seinct the provider of such insurancs in its sole discrefion, Before purchasing such
coverage, Lender will notify Borrower if requized 15 do g0 under Appllcabls Law. Any such coverage will insure Lander, but
might rot protect Borrower, Borrower's equivzin the Property, or the contents of the Properly, against any risk, hazard,
or lighifity and might provide greater of lesser covarage than was previcusly in effect, but not exeoeding the soverage
required under Section 5(a), Borrowsr acknowledge s thatthe cost of the Insurance coverage so obtalned may significantly
axceed the cost of Insurance that Borrower could havs sulalined. Any amounts disbursed by Lender for costs associated
with ralnstating Borrower's Insurance pollcy or with placing new insurance under this Section 5 wil bacome additicnal
dabt of Borrower securad by this Security Insfrument. Theve amounts wlll bear interest at the Note rate from the date of
disbursement and wil be payable, with such interast, upon netice from Lender to Borrower requesting payment.

{c) Insurance Policles. Allinsurance policies required by Lelder and ronewals of slich policles: (i) wiil be subjactfo
Lender's right to disapprove such pollcies; (1) must Ineluds a standzid imortgage clause; and (il must name Lender as
mortgagee and/or as an addltional loss payee. Lender will hava the righi 1 hold the policles and renewal certificates, If
Lender requires, Borrowar will prornptly give to Lender proof of paid premiuing and renewal notices. If Borrowsr obtains
any form of insrance coverage, not otharwise requirad by Lender, for damape w of destiuction of, the Property, such
policy must nclude a standard mortgage clause and must name Lender as mo.taagse and/or as an additional loss payes.

{d) Proof of Loss; Applcation of Proceeds, In the everd of loss, Bormower il give prompt notlce o the insurance
cartior and Lender, Lendor may make proot of loss if not made promptly by Borrowar, /invinsurance proceeds, whether
or not the underlying Insurance was requlrod by Lender, will be applied fo restoration o/ mepalr of tne Proparty, if Lendar
deems the restemtion or rapalr to be cconomically teasible and determines that Lender’s sacurity will not be lessened
by such restoration or rapalr.

if the Property is to be repaired or restored, Lender will disburse from the insurance procdeds any Initlal amounts
that are necessary to begin the repair or rostoration, subject to any restrictions appiicable te Lendar Luring tha subse-
guant repair and restoration period, Lendar will have the right to hold such insurance proceeds until Lender has had an
opportunity to Inspect such Property to ensure the work has been completed to Lander's satisfaction {whch may include
satisfying Lendar's minimum elligibility requiremants for persohs repaiting the Property, including, but net limited o,
flcansing, bond, and insirance requirements) providod that such inspection must be underlaken promptly. Lendsr may
disburse procesds for the repairs and restoration in a single paymaent or In a serles of progress payments as the work is
complated, depending on tha slize of the repalr or restoration, the terms of the repalr agreement, and whether Borrower
Is in Delault on the Loan. Lender may make such disbursements directly to Borrower, 1o the person rapairing or restor-
Ing the Propetty, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds untess Lender and Borrower agres in writing or Applicable Law requites otharwise, Fees for public
adjusters, or other third parties, retained by Borrower will not bo paid out of the insurance proceeds and wlil be the sole
ohfigation of Bortower.
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if Lender deems the restoration or repalr not to be economically feasible or Lendar's securlty would be lessened

by such restoration ot repair, the insurance proceads will be applied to the sums securad by this Security instrument,

whether or not then due, with the excess, if any, pald to Borrower, Such Inslrance procesds wilt be appiled in the order
that Partia’ Payments are apptied in Section 2(b}.

{e) insurance Seltlements; Asglgnment of Proceeds. If Borrower abandons the Property, Lender may filg,
negotiate, and settle any available insurance claim and releted mattars. If Barrower does not respond within 30 days
to a netice from Lender that the insurance carrier has offered fo setile a clalm, than Lender may negotiate and settie
the claim. The 30-day period will begin when e notice is given. In either avent, or if Lender acquires the Proparty undar
Sectlon 26 or ctherwise, Borrower is uncondltionally assigning to Lender (i} Borrower’s rlghts to any insurancs procesds in
an amount not to excesd the amounts unpald under the Note and this Security Instrument, and {1} any other of Botrowar's
rights {other than the right fo any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Praperty, to the extent that such rights are applicabile to the coverage of the Proparty. If Lender filas, negotlates, or setties
& claim, Borrowar 2araes that any insurance proceeads may be mada payable directly to Londer without the nead to Include
Borrower a3 anadd tional logs payee. Lander may use the insurence proceads either fo repay o resiore the Property (as
provided in Sectlon W(d)) or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then dus.

8. Gecupancy Borrower must cocupy, establish, and use the Properly as Borrower’s principal residence within
60 days after the executoniof this Security Instrument and must conlinue o cccupy the Property as Borrower’s principal
rasidenace for at least one yoanafter the date of occupancy, Unless Lender otherwise agrees in writing, which consent will
not he unreasonably withheid Gr tinless extanuating clrcumstanges exist that are beyond Borrowet's control

7. Preservation, Malntenunre, and Protectlon of the Property; inspections, Borrower will not destioy, damage,
of impair the Property, aliow the P:uperty to detariorate, or commit waste on the Property, Whethar o not Borrower [s rasld-
ing in the Property, Barrower must ma'atain the Property in erder to prevent the Property from deterloratirg or decreasing
in value dus fo its condition. Unlass Lenuer determines pursuant fo Saction § that repalr of restoration is not sconomically
feasible, Borrower will promptly repalr the Prosety if damagad to avoid further deterloration or damage.

If insurance or condemnatlon procesds axa pald to Lendar In conhection with damags fo, er the taking of, the Property,
Borrower will be responsible for rapairing or restcring the Property anly if Lendar has released procesds for sach purposes,
Lender may disburse proceeds tor the repairs and ‘estortion in & single payment or in a series of srograss payments ag
the work is completad, depending on the size of the rey i of restoration, the tarms of the repalr agreement, and whather
Borrower (8 In Default on the Loan. Lender may make such Zisbursements diractly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. If the insuhance or condemnation proceeds are net sufficient to repalr or
rastors the Property, Borrower remalins obligated to complete such rapalr or rastoration.

Lander may make reasonable entrles upon and inspections of the Property. If Lender has reasonable cause, Lendar
may Inspact tha infarior of the improvements on the Property. Lender wid ¢lve Borrower notice at the tims of or prior to such
an Interior inspection specifying such reasonable cause,

8, Borrower's Loan Application. Borrower will bo in Dofaut i, qur.ng the Loan application process, Borrower ot
any persons or entities acting at Borrpwer's dirsction or with Borrower'’s knowiedge or consent gave materiaily false,
misleading, or inacourats informatlon or statemants to Lender (or failad to provide Lender with materlal Informatlon) In
connection with the Loan, Including, but not iimited to, oversiating Borrowar's inseion or assets, understating or faling
lo provide documentation of Bortower's debt obligations and liabilities, and misraprosenting Borower's oceupancy or
intendad occupancy of the Property as Borrowar's princlpal residencs,

9. Protection of Lender’s Interest in the Property and Rights Under this Securly Irstrument,

{a) ProtectionoflLender’s interest, if: (i) Borower fails to pesform tha covenants and agreer enta rontained in this Secu-
ity Instrument; {I7) thara s a legal procseding or governmant arder that might significantly affect Lende "s Il srast inthe Proparty
andior rignts under this Sacurity Instrumant (such as a procaeding in bankruptey, probata, for condeinnatiob.or fordeiture, for
enforcamant of a lisn that has priority or may attain priotity over this Security Instrument, or to enforce laws orroguiations); or
{ill) Lender reasonably beliaves that Borrower has abandoenad the Property, than Lender may do and pay/ fo! whatsver is
reasonable or appropriate to protect Lender's Interest In the Property andfar rights undar this Security instiunent, includ-
ing protecting andior assessing the value of the Property, and securing and/or repairing the Property, Lender’s actions
may Include, but are not mitad to: {1) paying any sums secured by a llen that has priotily or may attain priorlty over
this Bacurity Instrumant; (It} appearing In court, and (1lf) paying: (A} reasonable attorneys' fees and costs; {B) property
inspachon and vaiuation fees; and {C} other faes incurred for the purpose of pratecting Lender's interes! in the Property
and/or rights urder this Security Instrumartt, including s secured position in a bankruptey procseding. Securing the
Properly includes, hut is not limited o, exterlor and interior inspactions of the Froperty, sntating the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating buiiding
or other coda violations or dangerous conditions, and having utifities fumed on or off. Although Lander may take action
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undar this Section 8, Lender is not required to do 6 and is not under any duty or obligation to do so. Lender will not be
fabia for not taking any or all actions authorized under this Section 9.

{b) Avoiding Foreclosure; Mitigating Losses, if Bortower s In Default, Lender may work with Borrower fo avoid fore-
closure and/cr mitigate Lender’s polentlal losses, butis not ebligated to do so unless requlred by Applicable Law. Lender may
take roasonable actions 1o evaluate Borrowst for available allematives to foreciosure, including, but not limited to, obtaining
cradit reports, title reports, title insurance, properly valuations, subardination agreements, and third-parly approvals. Bor-
rowar authorizes and congsants o these actlons. Any costs agseclatad with such loss miflgation aclivities may be pald by
Lendar and recovered from Borrower as descrlbed below in Section 9(c), unless prohibited by Applicalile Law.

{¢) Additional Amounts Secured. Any amounis disbursed by Lender Under this Section 9 Wil hecoma additional
debt of Borrower securad by this Securily Instrumant. Thase amounts may bear interast al the Note rata from the date
of disbursement and will be payable, with such Interest, upen notice from Lender to Borrower requesting payment,

(d) Eeasehoid Terms. It this Security instrument is on a leasehold, Borrowsr will comply with all the provistons of the
loase. Borrower »2!l not surrander the leasehold estate and intarests conveyad of terminate of cancal the ground lease,
Borrower will nog wi hout the express wiltten consent of the Lender, alter or amend the ground leasa, if Borrower acquires
foe tite to the Propaiiy. ihe leasshoid and the fee title will not mergs unless Lender agrees to the mergar in writing,

10. Asslgnmen’ of Rents,

{a) Assignment o7 s ntg. To the axtent permitted by Applicable Law, in the event the Proparty is leased to, used
by, or oceupied by & thiva party (“Tanant’), Borrowar is unconditionally assigning and transfering to Lender any Rents,
rogardless of to whom the Reits are payabla, Borrower authorizes Lender to collect the Rants, and agrees that each
Tenant will pay the Rants to Lerde. However, Borrower will raceive the Rents unfit ) Lender has glven Borrower nofice
of Default pursuant fo Sectlon 28/ and {If) Lendar has given notics 1o the Tanant that the Rants are to be paid to Lender,
This Section 10 constitutes an absollia sselgnmant and not an assignment for additional security only.

{b) Notlce of Default. To the extenizemittad by Applicable Law, if Lender gives notice of Delault to Borower: (i) all
Ronts recelved by Borrower must be held by dorower as frustee for the benefit of Lender only, to be applied {o the sums
sacurad by the Security Instrument; () Lender wilthe entitlad to collect and recelve alt of the Rents; {I1}) Borrower agrees to
instruct each Tonant thet Tenant s to pay all Hen's fua and unpaid to Lender upon Lender's written demand to the Tenant;
{ivi Botrower wiil ensure that sach Tenant pays al Bun's due to Lendar and will taks whataver action s necessary to
collect such Rants i not paldd to Lender, {v) unless Apyicable Law provides ctherwise, all Rents coltected by Lencler will
be applied first to the costs of taking control of and manaeiig the Proparty and collecting the Rents, including, but not
liritad {0, reagonable atlorneys’ fees and costs, raceiver's laes, pramiums on recelver's bonds, repalr and maintenance
costs, Insurance premiums, taxes, assassmants, and other chiirges on the Property, and then to any othar sums secured
by this Security instrument; {vi) Lender, or any judicially appointer reseiver, will be liable to account for only those Rents
aciualty recelved; and (vil) Lender will be entitied 1o have a recelver appointed o fake possessien of and manags the
Property and collent the Hents and profits derived from the Property w!inaut any showing as to he inadequacy of the
Property as security.

{c) Funds Pald by Lender. if the Rents are not sufficiant to cover the costs of taking contiol of and managing the
Property and of coifecting the Rents, any funds pald by Lender for such purpovas wil bacoma indsttedness of Borrower
to Lendar segurad by this Securlty ingtrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not colliect any of the Renteinere than one month in advance
of the time when the Rants becomae due, excepl for security or similar deposits,

{(e) No Other Agsignment of Rents. Borrower represents, wamrants, covanants, and agroas that Borrowsr has not
signad any prior assignment of the Rents, will not make ahy further assignmant of the Rems, and has not parformed,
and will hot parform, any act that could pravent Lender from axerciging its rights under this Secrity Instrument,

{f) Control and Maintenance of the Property. Unless raquirad by Applicabla Law, Lendar, s Zecalver appointed
under Applicable Law, is not obligatad to enter upon, take control of, ot maintain the Property before orafiar glving notice
of Default to Botrower. However, Lender, or a racelver gppointed under Applicable Law, may do so at’any time when
Borrowar Is in Default, subject to Applicable Law.

{(g) Additlonal Provigions. Any application of the Rents will not cure or waive any Default or invalidate any other
right or remady of Lander. This Section 10 doss nol relleve Borrowar of Borrower's obligations under Section 6.

Thig Saction 10 will ferminate when all the sums secured by this Secusity Instrumaent are pald In full.

11. Mortgage Insurance.

(@) Payment of Premlums; Substitution of Policy; Loss Reserve; Protection of Lender. if Lender required
Mortgage insurance as a conditiorn of making the Loan, Borrower will pay the premiums requlred o maintain the Mort-
gate Insurance in sffect. if Borrower was required to make separately designated paymants toward the premiums for
Mortgage Insurance, and () the Mortgage Insurance coverage required by Lander ceases for any reason 1o be available
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frion the mortgage Insurer that pravicusly provided such Insurance, or {il) Lender determines In its sole discration that
such marigage insurer is no longer aligible to provide the Mortgage Insurance coverage required by Lender, Borrower will
pay the premlums required to oblain coverage subslantially equivalent to the Mortgage insurance sreviously in effeet, al
a cosi substantially equivaient to the cost fo Borrowar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lander,

if substantially equivalent Mortgage Insurance coverage is not availabie, Borrowar will eontinus to pay to Lender the
amount of the separatsly designated payments that were dus when tha insurance coverags ceased to be in affect. Lander
will aceept, use, and retain thase payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve wiit be norrrefundable, even when the Loan Is pald In full, and Lender will not be required to pay Borrower any
intarest or earnings on such loss reserve,

Landar will no longer require loss reserve payments it Morigage insurance coverage (in the amount and for the
petiod that Lender requires) provided by an insuirer selected by Lender again becomes avaliable, Is obtainad, and Lander
toquiras separaie’y dasignated payments toward the premiums for Mortgage Insurance.

if Lender requird Mortgage Insurance as a candition of making the Loan and Borrower was requited to make sepa-
tately designated puyiments toward the pramiums for Mortgage Insurarce, Borrower will pay the premiums required to
maintaln Morigage Insurance In effsct, or to provide a non-refundable loss raserve, untl Lender's requisement for Mortgage
Insurance ends in accorual oc with any written agreement betwean Botrower and Lender providing for such termination
or untll farmination is required by Applicable Law. Nothing In this Section 11 aflects Borrower's obligation to pay interest
at the Note rata,

(b} Mortgage Insurance Agrrements, Morigage Insurance ralmburses Lander for certaln losses Lander may incur
If Borrowar doas not repay the Loan as agreed. Bortowar is not a party fo the Merlgage Insurance pollcy or coverage.

Mortgage insurers evaiuate thelr thta flek on alt such ingurancs in foree from time to ime, and may enter into agree-
rents with other parties that share or medify their risk, or reduce losses, These agreements may require tha mortgags
Insurer to make payments using any source of funds that the mortgage insuter may have avallable (which may include
funds obtained from Mortgage Insurance premiyms).

As a rosull of thess agreaments, Lendar, ancinar insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may recelve direclly or indirectly) amauits that darive from (or might be characterized as) & portion
of Borrower's payments for Mortgage Insurance, Ihechange for sharing or modifying the mortgage Insurer’s rlsk,
of reducing losses, Any such agreements will not () affeciihe amounts that Borrower has agreed to pay for Mort-
gage insurance, or any other terms of the Loan; {il} Increass the amount Borrower will awe for Mortgage Insurance;
(i) entitle Borrower to any rafund; or (v} affect the rights Bonowr has, If any, with respect to the Martgage insurance
under the Homeowners Profection Act of 1988 {12 U.S.C. § 4901 efseq.}, as it may be amendad from time 1o time, or
any additional or successor federal legiglation or reguiation that govorns the same subject matter ("HPA), These rights
under the HPA may Inciude the right to recelve certaln disclosures, to rquest and obtain canceliation of the Mortgage
Insurance, to have tha Mortgage Insurance terminated automatically, anc/si to receive a refund of any Morlgage Insus-
ance premiums that were unaarmed at tha time of auch cancellation of terminudion.

12, Assignment and Application of Miscellaneous Proceeds; Forfeifure,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconcitionally as=aning the right to recsive all Miscei-
lansous Proceeds to Lender and agrees that such amounts wili be paid to Lender.

{b) Application of Wiscellaneous Proceeds upon Damage to Property. If the Piparly is damaged, any Miscel-
laneous Proceads will e applied to restoration or repair of the Property, it Lender deems 4 restoration or repair to be
aconomically feastble ard Lendsr’s saourity will not be lessened by such restoration or repulr, Durdng such rapair and
rastoration parlod, Lander will have the right to hold such Miscalianacus Proceads until Lender nas vad an opportunity
to Inspect the Praparty to snsurg the work has been completed to Lender's satisfaction (whish wiavinslude sahstying
Lander’s minimum eligibility requiremants for parsons repairing the Property, including, out not limited $5, Foensing, bond,
and Insurance requirements) provided that such insnection must be undartaken prompty. Lander may pay fr the sepalrs
and restoration In a single dishursement or in & series of progress payments as the work Is complated, dapending on
the slze of the repair or rastoration, the ferms of the repalr agreement, and whathar Borrower is in Default on the Loan,
Lender may make such disbursemants diractly to Borrowst, to the persen repairing or restoring the Preparty. or payable
Jointly to both, Unless Lander and Borrowar agres in writing or Applicable Law requires Interast to be paid on such Miscel-
laneous Proceeds, Lender will not be requited to pay Borrower any interest of earnings on such Miscellanacus Proceeds,
If Lender desms the restoration or rapalr not to be economically feasible or Lender's securlty would be lassened by such
restoration or repair, the Miscellaneous Procesds will be applied to the sums secured by this Sacurity instrument, whethaer
or not then due, with the excess, if any, paid to Borrower, Such Miscellanacus Proceeads will be applied In the order that
Partlat Payments are applied in Section 2(b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
in the event of a total taking, destruetion, or lossin value of the Property, all of the Miscallaneous Procesds will be applied
to the sums secured by this Sscurlty Instrument, whathar or not then due, with the excess, if any, pald to Berrower.

in the event of a partial taking, destruction, or loss in value of the Properly (each, a "Partial Devaluation”) whers the
falr market value of the Property immediately befors the Partial Davaluation is equal to or greater than the amount of the
sums secired by this Secutlty Instrument iImmediately before the Partial Devaluation, a percantaga of the Miscellanaous
Proceads will be applied to the suims secured by this Security Instrument unless Borrower and Lender otharwise agres in
writing. The amount of the Miscellaheous Proceads that will be so applied Is determingd by multiplying the total amount of
the Miscellanecus Frocesds by a percentage calculated by taking (i) the total amount of the sums secured immedialely
before the Partial Devaluation, and dividing It by {il) the tair market value of the Property Immediately befors the Partial
Davaluation. Any balance of the Miscellaneous Proceads wil be pald to Borrower,

In the event of a Partia! Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation is less thantha amo.nt of the sums secured Immediately belore the Partial Devaluation, aft of the Miscelianeous
Proceads will be aplied to the sums secured by this Securlty Instrument, whether or not the sums ara theh due, unless
Borrower and Lendui otherwlse agree In writing.

{d) Settlement of tialms. Lender Is authorized o collect and apply the Miscetlanecus Proceads either fo the sums
secured by this Security istiument, whather of net then dus, o o rastoration o rapair of the Property, if Borrower () abandons
the Property, or (ii} fails to respond to Lender within 30 days after the date Lender notifies Borrower thet the Opposing Party (as
defined In the next sentance) offaiz {0 sette a claim for damages. "Opposing Party” means the third party that owas Borrower
the Miscellaneous Procaeds or tha party agalnst whom Borrower hias a right of action In regard to the Miscellansous Proceads.

{e) Proceeding Affecting ! cider’s Interest In the Property. Borrower will be in Default if any action or procesd-
ing baging, whether civil or criminal, that.in Lender's judgment, could result in forfeltute of the Property or other material
impairment of Lendet's interast in the Fiowarty ar rights under this Security Instrument. Borrower can cure stich a Default
and, If acceleration has cceurrad, reinstate as provided In Sacilon 20, by causing the action ar proceeding to be dismissed
with a ruling that, In Lander’s judgment, precludas forfelture of the Proparty or other material Impairment of Lender's
inferest in the Property or righls under this Secuity instrument. Borrower Is unconditionally assigning o Lender the
proceeds of any award or claim for damages that (e aftibutable fo the impairment of Lender's interest in the Property,
which procesds will be pald to Lendsr. Al Miscellanzous Proceeds that are not applied to restoration or repalr of the
Property will be applled in the order that Partial Payments weapplied in Section 2(v).

13. Borrower Not Released: Forbearance by Lendet Not a Walver, Borrowar ar any Successor in Interest of Bor
rowar will not be released from liability under this Security Instument if Lender extends the tima for payment or modifles
the amortization of the sums securad by this Security instrument Lander wili not be required to commence precesdings
against any Successor in Intarest of Borrower, or to refuse to exterdume for payment or otherwise modify amortization
of the sums secured by this Security Instrumaent, by reason of any deipund made by the orlginal Borrower o1 any Suc-
cessors In Intersst of Botrowar. Any farbearance by Lender in exercising e,y vight or remady including, without limitation,
Lenders acceptance of payments from third persons, entities, or Successors fi intarast of Borrower ot In amounts less
than the amount then due, will not ba a waiver of, or prociude the exercise of any right or remedy by Lender.

14, Joint and Several Liabliity; Signatories; Successors and Assigns Beurd. Borrower's obligations and lability
under this Security Instrumant will be joint end several. However, any Borfowar who signeinis Securlty Instrument but does
not sign the Note: (a) slgns this Security Instrument 1o morigage, grant, convey, and wanzstauch Borrower's interest in the
Proparty under the terms of this Security instrument; (b} sighs this Security Instrument tu weive any applicable inchoate
rights such as dower and curtesy and any avallable homestead exemptions; (¢) signs this Zecuity instrument to assign
any Miscallanscus Proseadls, Rants, or other earnings from tne Property to Lender; {d) is not peisonilly obligated to pay
the sums dus under the Nota or this Sacurity Instrument; and (e} agress that Lender and any otiher Barrower can agree
to extend, modily, forbear, or make any accommodations with ragard fo the terms of the Note or this Sacurity instrument
without such Borrower's consent and without affacting such Barrowar's obligations under this Securlty Istument,

Subject to the provisions of Section 19, any Successor in Interest of Borrowsr who assumes Borrower's cbligations
undoer this Securlty Instrument in writing, and I8 approved by Lender, will oblain ali of Borrower's rights, obligations, and
benefits under this Sacurity Instrument. Borrower will not be released trom Borrower's obligations and liability under this
Securily instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Detennination Fees. Lender may requlro Borrower to pay (i} a one-tima charge for a real estate
tax verification and/or raporting service usad by Lender in connection with this Loan, and () sither (A} a che-tme charge
for flood zone defermination, cartification, and lracking sarvices, or (B} a one-time charge for fiood zone determination
and cartification sarvices and subsequant charges each time remappings o similar changes oceur that reasonably might
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affect such determination or certification, Borrower wi also be responsible for the paymant of any fees imposed by the
Fedara’ Emergency Management Agency, or any succassor agency, at any time during the Loan term, in connection with
any flood zone determinations.

{h) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
cormection with Borrowsr's Dafauit fo protect Lender's interest in the Property and rights undar this Security Instrument,
including: () reascnabla attorneys’ fees and costs; (i) property inspaction, valuation, mediatlon, and loss mitigation fees;
and {iii} other related feos.

{c) Permissibility of Fees. In regard lo any other feas, the gbsance of exprass authority in this Security Instrument
to charge a specific fea lo Borrower should not be constraad as a prohibition on the charging of such fee, Lender may
not charge foes that are expressiy prohibited by this Security Instrument or by Applicable Law.

{d) Savings Clause. If Applicable Law sets maximum loan charges, and that law Is finally interpreted so that the
Interast or other loan charges collected of to ba collected in connection with the Loan excaed the permittad limits, then
{i} any such foan charga will be reducsd by the amount necessary to reduce the charge to the permitted limit, and (i} any
sums already ewiac.ed from Borrowet which exceeded permitted limits will be rafunded to Borrower. Lendet may choose
to make this refund Ly reducing the principal owed under thae Note or by making a direct payment to Borrower. i a refund
raducas princlpal, the: reduction will be troatad as & partial prepayment without any prepayment charge fwhethar ornot a
prapayment charge is provided for under the Nota). To the extant permitied by Appiicable Law, Boriower's acceptance of
any such refund mads by disast payment io Borrower will constitute a waiver of any right of action Borrowar might have
arlsing out of such overcharge:

16. Notices; Borrower's Phiyslcal Address. All notices given by Borrower or Lender in connection with this Security
Instrument mus! be I writing.

{a) Notices to Borrower. UnleseApnlicabtle Law requires a diffsrent method, any written nolice to Borrower in con-
nection with this Security Ingtrument wil e deemad to have baen givan to Borower whan (i) mailed by first class mall,
or {l) actually dellversd to Borrower's Notlee Add-ess (as defned in Section 18(c} below) if sent by means other than first
class mall or Elsctronic Communication (ag deflnad In Section 16(6) below). Notice to any ore Borrowst will constitute
notice fo all Borrowers unless Applicable Law Gxpoassly requires otherwise, f any nofice to Borrowsr required by this
Security Instrumeant Is alse reguired under Applicatie Law, the Applicable Law requirement will salisfy the corresponding
raguiremant under this Security Instrumant.

{b} Electronic Notlee to Borrower. Unlgss another delbvary method 15 requirad by Applicable Law, Lender may provide
notice fo Borrowar by e-mait or other electrenic communic atien (“Elactronic Cormnmurdeation®) if: (1) agreed to by Lander
and Borrowar in writing; () Borrowsr has provided Lendsr with 8o rower's e-mall or other slectroniz address {“Electronle
Address”); (I} Lendar providses Borrower with the option to recalva patices by first class mail or by othsr non-Electronic
Communication Instead of by Electronic Communication; and (iv) Lency otherwlse complias with Applicable Law, Any
natlee to Borrower sent by Elsctionic Communication in eormaction wiinnis Security instrument wii be deemad to have
been gliven fo Borrower when sant uniess Lender becomes aware that st.eivnotice Is not deliverad, If Lander becomes
aware that any notice sent by Electronic Communication is not defivered, Lenogr will resend such communication o
Borrowar by first class mail or by other non-Electronic Communlcation. Bosiawar mey withdsaw the agreement to receive
Electronic Communications from Lender at any lime by providing writlen notice/tLandar of Bortower's withdrawai of
such agreement.

{¢) Borrower’s Notice Address. The address to which Lender wili send Borrowaroties (“Notice Address”) will be
the Property Addrass uniess Borrower has designated a ditferent address by written notive to L ender. [ Lender and Bor
rowar have agread thal notice may be given by Electronic Communication, then Borrower may designate an Electronic
Addrass as Notice Address, Borrower will promptiy notify Lender of Borrowar's change of Notice Adq ress, including any
changes tc Borrower's Electronic Addrass if designated as Notice Address. If Lender specifies a pracutie for reporting
Borrower's changa of Notice Address, then Borrower will report a change of Notice Addrass oy threuon that specified
procedure.

{d) Noticesto Lender. Any notice to Lender will be given by delivaring it or by mailing It by flrst class rigido Lender's
addross stated in this Sacurity instrument unless Lender has designated another address (including an Electronic Address)
by notice 1o Borrower. Any notice in connection with this Security Instrumant will be deamed to have been given to Lender
only when actually recelved by Lender at Lender’s designated address (which may Include an Electronic Address). If any
notice to Lendar raquired by this Security instrument is also requirad under Appiicable Law, the Applicakle Law require-
mont will satisfy the corrasponding requirersent under this Socurity Instrument,

{e) Borrower’s Physlcal Address. In addition o the desighated Notice Address, Borrower will provide Lender with
the address whare Borrower physically rasides, if different from the Property Address, and nolify Lendar whenever this
address changes.

ILLINGCIS — Single Farmily - Fannie Mag/Freddie Mac UNIFOQRM INSTRUMENT (MERB) Form 3014 07/2021
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17, Governing Law, Severabliity; Rules of Construction, This Security instrument is governed by fedaral law and
tha law of the State of Hilinols. All rights and obligations contained in this Security Instrument are subject to any reguira-
mants and [imitations of Applicable Law. If any provision of this Security Instrument or the Nofe confficts with Applicatie
Law (1) such conflict will not alfect other provisions of this Security Instrument or the Note that can be given effect without
tha confl cling proviglon, and (i} such conflickng provision, fo the extent possible, will be considered moditied to comply
with Applicable Law. Appiicable Law might explicily or implicifly allow the parties to agres by contract or it might ba sileni,
but such slience should not be construed as a prohibition against agreement by contract. Any action required under thig
Security Instrurment to be made in accordance with Applicable Law is 1o be made in accordance with the Applicable Law
neffect at the time the action is undertaker.

As used in thls Sacurity Instrument: {a) words in the singular wilt mean and Include the plural and vice varsa; {b) the
word “may” gives sole discretlon without any obligation to take any action; (¢} any reference to "Section” in this document
refers to Sections contained in this Securlty Instrument uhless otherwlse noted; and (d) the headings and caplions are
insarted for corwenience of refarence and do not defina, iimit, ar describa the scope or inlent of this Security Instrument
of any parficulzy Section, paragraph, or provislon,

18. Borrower's Sopy. One Berrower will be given one copy of the Note and of this Seculty Instrument,

19. Transfer of (ne Properiy or a Beneficlal interest in Borrower, For purposas of this Secton {9 only, “Interast in
the Property” means ary legal or baneficial interast in the Proparty, Including, but not timited 1o, thoss beneficial interests
tranatorred in & bond toraecd contract for deed, installmant sales contract, or escrow agresment, the irdent of which is
tha transfer of title by Borrowe! ic.a purchaser at a tuture date.

if &l or any part of the Proper’y or any intares! In the Property s sold or tiansferred (or if Beorrower is not a natural
parson and a beneficial interest. v Borrower is sold or fransferrad) without Lander's prior written consent, Lender may
require immediate payment in full of 2l siims sscured by this Becurity Instrument. Howevar, Lender will not exercise thig
oplion if sucn axercise is prohibited by Anpicable Law,

If Lander exercises this option, Lender vl vive Borrower notice of aceeleration. The notica will provide a perlod of
nat less than 30 days from the date the notice legiven In acgordance with Section 16 within which Barrower must pay
all sums sacured by this Security Iastrument. I Bromwer fails to pay these sums prior to, or upor, the expiration of this
petlod, Lender may invoke any remedles permittad Dv-ihis Securily Instrument without further notice or demand on
Borrower and will be enfitied to collect all axpenses i curred in pursuing such remadies, includng, but not limited to:
{a) reasonable attornays fess and costs; (b} proparty Insposion and vatuation foes; and (¢} other fees Incurred to protect
Lendar's Intarest in the Property andfor rights under this Sacurity instrument.

20. Borrowsr's Right to Reinstate the Loan after Acceliration. [ Bortower meets certain conditions, Borrower will
have tha right {0 reinstale the Loan and have enforcement of this Security instrument discontinued atany time up to the later
of {a) five days belore any foreclosure sale of the Property, or (b} suchother petiod as Applicaile Law might specify for the
termination of Borrowes's right to reinstate. This right fo reinstate will notaunly In the case of acceleralion under Section 19

To reinstats the Loan, Borrowar must satisty ali of tha following conditens: (aa) pay Lender ali sums that then would
he due under this Secwity instrument and the Nota as if no acceleration hria ¢ocurred: (bb) cure any Defauit of any
other covenants or agreaments under this Security Instrument or the Note; {c} pzy &ll axpenses incurred in enforging
this Securlty Instrumant or the Nots, including, but not lImited to; (1) reasenable’ziomeys fees and costs; (i) property
inspection and vaiuation feas; and {ill) other fees inc.rred to protect Lender’s intarest I+ths Propetty andfor rights under
this Sacurity Instrument or the Note; and (dd) take such actlon as Lender may reasenably iseuire to assure that Lendar's
inferest in the Properly andfor rights under this Security Instrumant or the Notfe, and Eorrower’s obligation o pay the
sums sacured by this Security instrument or the Nete, will continue unchanged.

Lender may raquira that Borrower pay such reinstatement sums and expenses n ona ot mo e of ‘he following forms,
as solacted by Lender: (aaa) cash; (bbb} money order, (cec) cartified check, bank check, treasuisi’s Lhack, or cashlors
check, provided any such check is drawn upon an institution whose deposits are insured by & U.8. fadere! agency, instry-
mantality, or antity; or (ddd} Electronic Fund Transfer. Upon Borrower's reinstatemsnt of the Loan, this Securhy Instrumant
and obligations securad by this Security Instrumant will remain fully effactive as if no acceleration had ccourmd.

21. Sale of Note, The Note or & paitial Inferast in the Nole, together with this Secutity Instrumert, may be sold or
otharwise transferred one or mora times. Upon such a sale or other transfer, all of Lender's rights and opligations undar
this Saecurity Instrument will convey to Lender's successors and assigns,

22. Loan Servicer, Lender may take any action parmified under this Security Instrument through tha Loan Servicar
or anather autharlzed reprasantative, such as a sub-gervicer. Borrower understands that the Loan Servicer or other
authorized reprasentative of Lender has the right and authority to take any such action,

The Loan Sarvicer may change one or more tmes during the term of the Note. The Loan Servicar may or may not
ba the hotdar of the Mote. The Loan Servicer has tha right and authority to: {a) collect Periodic Peymants and any other
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amounts due under the Noto and this Security Instrument, {b) perform any other morigage ioan servicing obligations;
and (o) exercise any rights under the Note, this Security Inshrument, and Applicable Law on behalf of Lender. [fthere is a
change of tha Loan Servicer, Borrower will be given writen notlee of the change which will state the name and address
of tha new Loan Servicer, the address to which paymaents should be made, and any other information RESFA and othaer
Applicable Law require in connection with a notice of fransfar of servising.

23. Notice of Grievance, Until Borrowar of Lender has notitled the other party {in accordance with Section 16) of an
alieged breach and afforded the other party 4 reasonable period after the giving of such notice to take corrective action, neither
Borrowar nor Lender may commance, join, or be joingd to any judicial action (elther as anindividual litigant or a memberof a
class) that {a) arises fromihe other party’s actlons pursuant to this Security Instrurment or the Nole, or (b) alleges thatthe other
party has breached any provision of this Security instrument or the Note, i Applicable Law provides a time parlod that must
slapse before cerfain action can be takan, that time period will be deemad to ba wasonabie for purpases of this Ssctlon 23,
The notice of Defauit given to Borrower pursuant to Section 26{a} and the notice of acceleration given to Borrower pursuant
to Saction 19 will e desmed 10 satisly the notice and opportunity to take comrective action provisions of this Section 23.

24, Hazaricus Substances,

{(2) Definitions.As used in this Section 24: {i) "Environmental Law” means any Applicabla Laws whete the Property
Is located that relale to 1ealih, salely, or envirenmantal profaction; (I} "Hazardous Substances” include (A) those sub-
stances defined as 10%, o) hazardous substances, poliutanis, or wastes by Environmental Law, and (B) the following
substances; gasoling, keiolane, other flammable or toxie petroleum products, foxle pesticides end herbicldes, volatile
solvents, materials contaiting asbestos or formaldehyde, corrosive materials or agents, and radicactive materials;
() "Enwvironmantal Cleanup’ inslodes any response action, remadial action, or removal action, as defined in Environ-
mantal Law; and {iv) an “Environricntal Conditlon” means a condition that can cause, contribute 1o, of otherwise trigger
an Envirecnmental Cleanup.

{b) Restrictlons on Use of Hazarurus Substances. Borower will not cause of permd the presence, use, disposal,
storage, or releass of any MHazardous Substarices, o threaten lo release any Hazardous Substances, on or in the Property,
Borrowar wilt not do, nor allow anyone aise to do.anything affacting the Property that: {i} viclates Environmental Law;
{iiy creates an Environmental Condition; or (i} dis ‘o the presonce, use, of release of a Hazardous Subsiance, creates a
condition that adversely affects or could adversaly affecttha value of the Propetty, Tha preceding two sentences will not
apply to the presenca, use, of storage on the Property of small quantities of Hazamous Substances that ara gensrally
recognizad to be appropriate to normal residentlal uses andw maintenance of the Property {inciuding, but not limited to,
hazardous substances in censumer products),

{c) Notlces; Remedial Actions. Borrower will promplly (i Lender writien notice of: (i} any investigation, claim,
damand, lawsuilt, or other action by any governmendtal or reguiaton; acancy or private party invoiving the Proparty and any
Hazardous Substance or Environmaental Law of which Borrower has acuial knowledge; {il} any Environmantal Condition,
including but rot imHed fo, any spliling, leaking, discharge, release, or st of release of any Hazardous Substance; end
{iity any condition caused by the presence, use, or release of a Mazardou Subsiance that adversely affects the valuea of
the Property, If Borrowst learns, of is notified by any governmentat or ragulatny wuthority or any private party, that any
ramoval or othar remadlation of any Hazardous Substance affecting the Property is nacessary, Borrowsr will promptly
take all necessary remadial actions in accordance with Environmaental Law, Nothing nthls Security Instrument witl create
any obligation en Lender for an Environmantal Cleanup.

25, Electronic Note Slgned with Borrower's Electronic Signature, If the Note 7:idancing the dabt for this Loan
is elsctronic, Borrower acknowladges and represents to Lender that Borrower: (8} expressly uonsented and intanded fo
sign the electronle Note using an Electronic Signature adopted by Borrower ("Borrower's Elzetronle Signature”) instead
of signing a paper Note with Borrowar's wiitten pen and Ink signature; (o} did not withdraw Bor owe s express congent
to sign the electionic Nola using Borrowsr’s Electronic Signature; (e) understood that by signing Bic-alectronie Note using
Borrower’s Electronic Signature, Borrower promised 1o pay tha debt evidenced by the elsclronie Note 11 2acordance with
its tarms; and {d) signed the electronic Nole with Borrower's Electionic Signature with the intent and unreritanding that
by daing so, Borrower promised to pay the debt evidanced by the elecironic Note in accordance with its e,

NON-UNIFORM COVENANTS. Borrower and Lendar furthar covenant and agree as follows:

28. Acceleration; Remedies.

{z) Notice of Default. Lender wil give a notice of Default to Botrower prior to accelaration following Borrowar's
Default, except that such notice of Default wili not be sent when Lender exercises its right under Saction 18 unless Appli-
cable Law provides othorwlse. The notice will specify, in addition to any other information required by Applicable Law:
{) the Default; () the action required to cure the Detault; {ill) a date, not less than 30 days (or as otherwlse specified by
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Applicable Law) from the date the netica |8 given to Borrowar, by which the Default must be cured; (v) that fallure fo cure
the Dafault on or bafore the date specified in the notice may result in acceleration of the sums secured oy this Security
instrument, foreclosure by judiciat procesding and sale of the Property; (v Borrower's tight 1o reinstate aftor accelaration;
and (vi} Borrower's right to deny in the foreclesure procaeding the existence of a Default or to assert any other defense
of Borrower o acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Defaultis not cured on or elore the date specified in the notice
Lander may {aquire Immediate payrment In full of all surns secured by this Security Instiumant without further demand
and may foraclose this Security Instrument by judisial procesding. Lender will be entitied to collect all expanses incurred
in pursuing the remedies provided in thig Section 26, including, but not ilmited to: (I} reasonable attorneys’ fees and costs;
{i) property Ingpection and valuation fees; and (iil) other fees incured to protect Lender's interest In the Property andfor
rights under this Security Instrument,

27 Release. Upon payment of all sums sacuted by this Securlly Instrument, Lender will release this Securlty
Instrument. Borrowar will pay any racordation costs associated with such release. Lendsr may charge Botrowar a fee for
releasing this Secwity instrument, but only if the fes is peid to a third party for services rendered and the charging of the
foa Is permitted undey Anpllcable Law.

28. Placement of Dollateral Protection Insurance. Unlsss Borrowsr provides Lender with evidence of the insur-
anca coverage required oy Borrower’s agresment with Lender, Lender may purchase Insurance al Borrowetr’s expense
to protect Lender’s interestzin Borrowar's collateral. This nsurance may, but need not, protect Bortower’s interests, The
coverage thal Lender purchinsssmay not pay any claim that Borrower makes or any ¢lalm that s made against Borrowar
in connection with tho collaterall Barrower may later cancel any Insurance purchased by Lander, but only after providing
Lender with evidence that Borrow’i nas obtained insurance as required by Borrower's and Lender's agreement, if Lender
purchases insurance for the collateral) Borower will ba responsible for the costs of that insuranee, Including interest and
any other charges Lendar may impose ip’eonnacton with the placement of the insurance, untll the offactive date of the
cancellation or expiration of the insurance. T'e ¢osts of the insurance may be added fo Borrower's folal outstanding bai-
ance or obiigation, The costs of the Insuranga mav be mora than the cost of Ingurance Borrower may be able to cbtain
on its own,

BY SIGNING BELOW, Borrower accepts and agrezs to the terms and covenants confainad in this Secuelty Instry-
mant and In any Rider slgned by Borrower and recorded wilivit,

lTJ\WC" P(O«UU?"/\ wWoblhory  (sea)

TRISHA HORVATH ; 1 DATE

|
4 M( _J " 4 H/Ds/zo.z‘a (Seal)
%ﬁﬂf}m’ﬂ{/ \\J DATE
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State of ILLINOIS
County of COOK

This instrument was acknowledged before me on /" /5 ¢ / a4 SF
HORVATH AND JOHN HORVATH.

{Seal}

LOAN #: 2308104299

{date} by TRISHA

ﬁignature of Notary Public

I3

Lender: United Home Loans, Inc
NMLS 1D: 207546

Loan Originator: Patrick D Martin
NMLS ID: 2102736

A ey b e T

BONITA £ WERBB
Official Seal .

4  Notary Public - dtate of 1liinols ;

A iy Commission Expires Oct 19, 24

Ve
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th  day of November, 2023
and is incorparated into and amends and supplements the Mortgage, Mortgage Deed,
Deed of Trust, o Security Deed (the “Security instrument”) of the same date given by
the undersigned (1e‘Borrower”) fo secure Borrower's Note to United Home Loans,
. Ing, an llinois Corpuration

{the “Lender"} of the same dele-and covering the Property described in the Security
instrument and located at: 700 N Larrabee Street Unit 301, Chicago, IL 60654,

The Praperty includes a unitin, together with an undivided interest in the common ele-
menis of, a condominium project known as: FAVER PLACE ON THE PARK

(the “Condominium Project’), If the owners assoclation s other entity which acts for the
Condominium Project (the “Owners Association”) holds tit'e to property for the benedfit
or use of its members or shargholders, the Properly also includes Borrower’s interest
in the Owners Association and the uses, proceeds, and benefits Of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the representations, warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A, Condominium Obligations. Borrower will perform all of Borrowar's
obligations under the Condominium Project’s Constituent Documents. The
“Constituent Documents” are the: {i) Declaration or any other document which
greates the Condominium Project; (i) by-laws; (i) code of regulations, and
{iv) other aquivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents,

MULTISTATE CONOOMINIUR RIBER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. 50 long as the Owners Association maintains,
with a generally accepted insurance carrier, a "master” or “blankel” policy on
the Zondominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods,
and agrinst loss by fire, hazards included within the term “extended coverage”
and any-other hazards, including, but not limited 1o, earthquakes, winds, and
floods, furwiich Lender requires iInsurance, then {i} Lender walves the provision
in Section 34orthe portion of the Periodic Payment made to Lender consisting
of the yearly premium installments for property insurance on the Property, and
(ii) Borrower's obligation under Section 5 to maintain property insurance cover
age on the Property is daemed satisfied {o the extent that the required coverage
is provided by the Owners Association palicy.

What Lender requires as & condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse In required property
insurance coverage provided by tncmaster or blanket palicy.

In the event of a distribution of propeay insurance proceeds in fieu of restora-
tion ar repair following a loss to the Pronerty, whether to the unit or to common
elements, any proceeds payable to Borrowsr are hereby assigned and will be
paid 1o Lender for application to the sums seaured by the Security Instrumant,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower wili tzke such actions as may be
reasonable to insure that the Owners Assogiation maintains a public liability
insurance policy accepiable in form, amount, and extent or. Coverage to Lender.

D. Condemnation. The proceeds of any award or ¢lairiior damages, direct
or conseguential, payable to Borrower in connection with aay-condemnation
or other taking of all or any part of the Property, whether of e unit or of the
common elements, ar for any conveyance in lieu of condemnation, are hereby
assigned and will be paid 1o Lender. Such proceeds will be applied by Lender
10 the sums secured by the Security Instrument as provided in Section 72

E. Lender’s Prior Consent. Borrower will not, except after notice 1o cender
and with Lender's prior written consent, either partilion ¢or subdivide the Frop-
erty or consent to: (i) the abandanment or termination of the Condominium
Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by candemnation or eminent domain; {ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lander; {iil) termination of professional management and assumption of self-
maragement of the Owners Association; or (iv) any action which would have
the ofiect of rendering the public liability insurance coverage maintained by
the Cwnars Association unacceptable to Lender,

F. Rumedies. lf Borrower does not pay condominium dues and assess-
ments wiier due, then Lender may pay them. Any amounts disbursed by Lender
under this paiagraph F will become additional debt of Borrower secured by
the Security Ingirument, Unless Borrower and Lender agree to other terms of
payment, these-wimounts will bear interest from the date of disbursement at
the Note ate and wil _be-payable, with interest, upon notice from Lender to
Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Condominium Ricen

oo Boudin L uil o1 2023 __ (Seal

TRISHA HORVATH DATE

- 1 /a(s /2923 _(Seal)
JOHN-HGRVATH / /Y VN3 7 DATE
e %

e
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FIXED INTEREST RATE RIDER

THIS Fixad interest Rate Rider is made this 6th  day of November, 2023 andis inccrpéra%ad Into and shall be
desmed to amand and supplement the Mortgage (the “Security Instriment”) of the same date givan by the undersigned
{the “Borrowst"} to secure Borrower’s Note fo  United Home Loans, Inc, an lHlincis Corporation

{the “Lendar’) of the same date and covering the Property desoribed in the Security Instrumant and iocated at;

700 N Larrabes 3t eet Linit 301
Chicago, [L 60654

Fixed Interest Ratr, Rlver COVENANT. In addition {o the covenants and agreaments made in the Sacurity Instrument,
Borrower and Lendar furthercovenant and agres that DEFINITION (D ) of the Security Instrument Is delsted and
raplaced by the loliowing:

{ D} “Note" maans the promissory note dated November §, 2023, and signed by each Borrower who Is
lagally obl.gatad for the debt undertizcpromissory note, thal is i sither {1) paper form, using Bortower's writlan pen
and ink signature, or {if) elactronic form, jiain Borrower’s adopted Electionic Signature in accardance with the UETA
or E-SIGN, as applicable. The Note evidesees the lagal obligation of each Borrowar who slgned the Nota to pay Lendar
THREE HUNDRED FIFTY FIVE THOUSAND WO HUNDRED AND NOQ/IQQ* # s rrew st bs bk xdakad ¥ %y
IR AR RN E NN R EEE SN NN R EEERERNENE **?*E}Gﬂars (UAS. $355’200‘00 )plus Ihtel‘esiaf the rate
of 7.375 %. Each Borrower who signed the‘wotwe has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than December 1, 2052,

BY SIGNING BELOW, Borrower accepts and agrees to the lermannd covehants contained in this Fixed interest Rate Rider,

w HCMH’\ / n!ow!zo?—% (Seal)

TRISHA HORVATH ' DATE

- ’!,"1 /
4{(; ji<Z ‘ LT AP RS {Seal)
7 e

JO RVS&TI-KX/ VN DATE

DATE

I, - Fixed Interest Rale Rider
1CE Mortgage Tachnology, Inc IL2HRRCGONRLY 1122
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EXHIBIT "A"

PARCEL 1: UNITS 301 AND GU-25 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN RIVER PLACE ON THE PARK CONDOMINIUM AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NO. 0621931005, AS AMENDED, IN THE NORTHWEST 1/4
OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

PARCEL 2: EXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE NO, $-18, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED [N SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THIRETO, IN COOK COUNTY, ILLINOIS.

Property address: 700 North Lareabee Street, Unit 301, Chicago, 1L 60654
Tax Number: 17-09-113-018-1018

Property address: 700 North Larrabee Street, GU-25/5-18, Chicage; 1560610
Tax Number; 17-09-113-018-1243



