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PFURCHASE MONEY MORTGAGE

Loan #: X3OO00000X X
DEFINITIONS

Words used ih multiple sections of this documenitara defined befow and other words are defired under
the caption TRANSFER OF RIGHTS IN THE PRCPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24,
and 25. Certain rules regarding the usage of words used in this document aro also provided in Section
17,

Parties

(A) "Borrowar” is Anupama Vadrevu and Kamaraju Vadizcvu as Wife and Husband, currently
residing at 16403 Westminister Dr, Northville, Mi 48168. Borrower is (ne mortgagor under this Secutity
Instrument.

(B) "Lender” is Associated Bank, N.A.. Lender is a Corporation organized and existing under the
laws of The United States of America. Lender's address is 200 N Adams St Zrean Bay, WI 54301,
Lender is the mortgagee under this Security Instrument. The term “Lender” includes @y successors and
assigns of Lendar.

Documents

(€ "Note" means the promissory note dated October 18, 2023, and signed by each Borrower-who

i5 legally obligated for the debt under that promissory note, that is in either (i} paper form, ‘wsing

Bomrower's written pen and ink signature, ar (ii} electronic form, using Barrower's adapted Electranic <
Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidencas the legal n%'va‘-'
obiigation of each Borrower who signed the Note ta pay Lender ONE HUNDRED EIGHT THOUSAND W@U (%
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AND NO/100 Dollars (U.S. $108,000.00) plus interest at the rate of 8.125%. Each Borrower who signed
the Nate has promised to pay this dsbt in regular monthly payments and to pay the debt in full not later
than November 01, 2053.

(D) "Riders" means ail Riders to this Security Instrument that are signed by Borrower. All such
Riders are incorperated into and deemad to be a part of this Security Instrument, The following Riders
are to be signed by Barrower [check box as applicable]:

[ ] Adjustabls Rate Rider [X] Condominium Rider [ 1 QOther(s) [specify]
[X] 1-4 Family Rider [ 1 Planned Unit Development Rider
[ 1 Second Home Rider

(E) "Security Instrument" means this documant, which |s dated October 18, 2023, together with all
Riders to this document,

Additional Definitions

{F) “Applicalle-L.aw" means all controlling applicable federal, state, and local statutes, regulations,
ordinances, and aominiztrative rules and orders (that have the effect of law) as well as all applicable final,
nan-appealable judicia! zpinions.

(G) "Community Assuciation Dues, Fees, and Assessments” means all dues, fees, assessments,
and ather charges lhat dre wnposed an Borrower or the Property by a condominium association,
hameowners association, or sirziar organization.

{H) "Default" means: (i) the faiiuis to pay any Periodic Payment or any other amount sscured by this
Security Instrument on the date i js due; (i} a breach of any representation, wananty, covenant,
obligation, or agreement in this Security Insirument; (i) any materially false, misleading, or inaccurate
information or statement to Lender proviced by Borrower or any persons or entities acting at Borrower's
direction or with Borrower's knowledge or consent, or failure to provide Lender with material information in
canngction with the Loan, as described in Secher &2 or (iv) any action or proceeding described in Section
12{e).

i "Electronic Fund Transfer" means any tranifer of funds, sther than a transaction originated by
check, draft, or similar paper instrument, which is inmmzied through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, insinict..or authorize a financial institution to debit
or credit an account. Such term includes, but is net limited“te, pointcf-sale fransfers, autamated tellar
machine transactions, transfers initiated by telephone or” diter electronic device capable of
communicating with such financial insfitution, wire transfers, and autsinated clearinghouse transfers,

{J) “Electronic Slgnature” means an "Electronic Signakure” as doiinad in the UETA ar E-SIGN, as
applicable.

{K) "E-SIGN™ means the Electronic Signatures in Global and National Gemmerce Act (15 U.S.C. §
7001 ef seq.), as it may be amended from time to time, or any applicabla sdditional or successaor
legislation that governs the same subject matter.

{L) “Escrow ltems” means: (i) taxes and assessments and other items that car attain priority over
this Security Instrument as a lien or encumbrance on the Propery; (ii) leasehold payineniz or ground
rents on the Property, if any, (i) premiums for any and all insurance required by Lender unug. Saction 5;
(iv) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in‘iizu_of the
payment of Mortgage Insurance premiums in acgordance with the provisions of Section 11;0 and {v)
Community Association Dues, Fees, and Assessments if Lender reguires that they be escrowed

DA AR Hlllllﬁll[ illj

ILLINOIS—=&ingla Family—Fannic MaeiFreddie Maz UNIFORM INSTRUMENT Furm 3014 -D’-’f’c‘ﬂ21
Morigags adence Document Centar © 3013 05/21 Page 2 of 18

o’

A
N



2331813327 Page: 4 of 25

UNOFFICIAL COPY

{M) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest,

{N) “Loan Servicer" means the entity that has the contractual right to rcceive Borrower's Periodic
Payments and any ather payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not include a sub-servicer, which is an entity that may service the Loan on hehalf of
the Loan Servicer.

Q) "Miscellaneous Proceeds" means any compensation, settiement, award of damages, or
proceeds paid by any third party {other than insurance procceds paid under the coverages described in
Section 8) for: (i) damags to, or destruction of, the Property; {ii} condemnation or other taking of all or any
part of the Property; {iii} convoyance in lieu of condemnation: or (iv) misrepresentations of, or omissions
as to, the valua and/or condition of the Property.

(P) "Mortzag» Insurance™ means insurance protecting Lender against the nonpayment of, or
Default an, the Lozd.

(Qj "Partial Payrent” means any payment by Boruwer, other than a voluntary prepayment
permitted under the Note: which is fess than a full outstanding Periadic FPayment.

{R) "Periodic Paymeni" means the regularly scheduled amount due for {iy principal and interest
under the Nate, plus (i) anyamaunts under Section 3.

{S) “Property" means the Ureperty described below under the heading "TRANSFER OF RIGHTS IN
THE PROPERTY."

(T “Rents” means all amauris’ roceived by or due Borrower in connection with the lease, use,
and/or occupancy of the Property by a pariy other than Borrower.

{u) "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. § 2601 et seq.) and its
implementing reguiation, Regulation X {12 C.F 2 Part 1024}, as they may be amended from time to time,
or any additional or successar federal legistalion ot regufation that governs the same subject matter,
When used in this Security Instrument, "RESPAY 'efers to all requirements and restrictions that would
apply to a “federaily related mortgage loan" even if ne Loan does not qualify as a "federally related
mortgage loan™ undar RESPA,

{Vi "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligationd- undet the Mote andfor this Security
Instrument,

(W)}  "UETA" means the Uniform Electronic Transactions Act, or/2-similar act recognizing the validity
of electronic infarmation, records, and signatures, as enacted by the jursdiction in which the Property is
located, as it may be amended from time to time, or any applicable additicral or successor legislation that
governs the same subject matter.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewaiz; £.1ansions,
and modifications of the Note, and (i) the performance of Borrower's covenants and agreemznts under
this Security Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and
warrants to Lender the following described property focated in the COUNTY of COOK:

SEE EXHIBIT "A" ATTACHED HERETQ AND MADE A PART THEREOF

(All or part of the purchase price of the Praperty is paid for with the maney loaned.)
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which currently has the address of 6119 N Seeley Ave, Unit G, Chicago, lllinois 60659 ("Property
Address"), and Borrower releases and waives all rights under and by virtue of the homestead exemption
laws of this State.

TOGETHER WITH all the improvements now or subsequently erected on the property, including
replacements and additions to the improvements an such property, all property rights, including, without
limitation, all easements, appurtenances, royalties, mineral rights, il or gas rights ar profits, water rights,
and fixtures now: or subsequently a part of the property. All of the foregoing is referred to in this Security
Instrument as'ui 'Property.”

BORROW=F REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
tawfully owns and prasasses the Property conveyed in this Security Instrument in fee simple or lawfully
has the right to use and ccoupy the Property under a leasehold estate; (i) Borrower has the right to
mortgage, grant, and conveyine Praperty or Barrower's leasehold interest in the Property; and (iil) the
Property is unencumbered, and-iiot subject to any other ownership interest in the Praperty, except for
encumbrarnces and ownership interests of record. Borrower warrants generally the title to the Praperty
and covenants and agrees to defeiid ine fitle to the Property against all claims and demands, subject ta
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT uvoinkines uniform covenants for national use with limited
variations and non-uniform covenants that reflzal specific lllinois state requirements to constitute a
uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covznant and agree as follows:

1. Payment of Principal, Interest, Escrow Itenis; Prepayment Charges, and Late Charges.
Borrower will pay each Periodic Payment when due. Borrower wiit also pay any prepayment charges and
late charges due under the Note, and any other amounts due uiderthis Security Instrument. Payments
due under the Note and this Security Instrument must be made /575, currency. If any check or other
instrument received by Lender as payment under the Note or this Saculity Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent paymerds die under the Nate and this
Security Instrument be made in one or mare of the following forms, as selected.by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check, or cashier’s‘chxack, provided any such
check is drawn upon an institution whose deposits are insured by a U.S, federal igency, instrumentality,
or entity; er (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location desigratec in the Note
or at such other location as may be designated by Lender in accordance with the nolice piavisions in
Saction 16, Lender may accept or return any Partial Payments in its sale discretion pursuari to Section
2.

Any offset or claim that Borrower may have now or in the future against Lendor will nat ‘eiiave
Borrower frotn making the full amount of all payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrumant.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or
hoid in suspense Partial Payments in its sole discretion in accordance with this Section 2. Lender is not
abligated to accept any Partial Payments or to apply any Partial Payments at the time such payments are
accepted, and also is not obligated to pay interest an such unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment sufficient to cover a full Periodic Payment, at which time
the amount of the full Periodic Payment will be applied to the Loan. If Borrower does not make such a,
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payment within a reasonable period of time, Lender will either apply such funds i accordance with this
Section 2 or return them to Borrower. |If not applied earlier, Partial Payments will he credited against the
total amount due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, or reinstatement. Lender may accept any payment
insufficient to bring the Loan current without waiver of any rights under this Security Instrurent or
prejudice to its rights to refuse such payments in the fulure.

(b) Order of Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applied to each Periodic
Payment in the order in which it became due, beginning with the oldest outstanding Periodic Payment, as
follows:; first to interest and then to principal due under the Note, and finally to Escrow Items. If all
oukstanding Periodic Payments then due are paid in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Security Instrument. I all sums then due under
the Note and ¥iis Security Instrument are paid in full, any remaining payment amount may be appfied, in
Lender’s sole discraiion, to a future Periodic Payment or to reduce the pringipal balance of the Note,

If Lender receives a payment from Borrower in the amount of cne or more Periodic Payments and
the amount of any latz charge due for a delinguent Periodic Payment, the paymant may be applied to the
delinquent payment and ‘ne late charge.

When applying pay:neris, Lender will apply such payments in accordance with Applicable Law,

(c} Voluntary Prepay nsnts, Voluntary prepayments will be applied as described in the Note.

(d} No Change to Paymeiit Schedule. Any application of payments, insurance proceeds, or
Miscellanacus Proceeds to principal’fuz under the Note will nat extend or postpone the due date, ar
change the amount, of the Periodic Paymaniz,

3. Funds for Escrow ltems.

{a}) Escrow Requirement; Escrow Vems. Except as provided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments zre due under the Note, until the Note is paid in full, a
sum of money to provide for payment of amaunts'que for all Escrow ltems (the "Funds"). The amount of
the Funds required to be pald each month may chaige during the term of the Loan. Borrower must
promptly furnish to Lender all notices or invoices of amuunts-to be paid under this Section 3,

{b) Payment of Funds; Waiver. Borrower tnustyay Lender the Funds for Escrow ltems unless
Lender waives this obligation in writing. Lender may waive tnis-obligation for any Escrow ltem at any
time. In the avent of such waiver, Borrower must pay directly, whap'and where payable, the amounts due
for any Escraw ltems subject to the waiver. If Lender has waiver. the requirement to pay Lender the
Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct payment of
those items within such time period as Lender may require. Borrower 2 ob'igation to make such timely
payments and te provide proof of payment is deemed to be a covenant and agreement of Barrower under
this Security Instrument. If Borrower is obligated to pay Escrow ltems directly. ursuant to a waiver, and
Barrower fails to pay timely the amount due for an Escrow item, Lender may ererdise its rights under
Section 8 to pay such amount and Borrower will ba abligated to repay to Lender any such amount in
accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to anv.orall Escrow
ltems at any time by giving a notice in accordance with Section 16; upon such withdrawal, Barrower must
pay to Lender alt Funds for such Escrow ltems, and in such amounts, that are then required Wi aer this
Section 3.

{c} Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an amount up to, but not in excess of, the maximum amount a
Iender can require under RESPA, Lender will estimate the amount of Funds due in accordance with
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The Funds will be held in an institution whose depaosits are insured by a LS. federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow jtems no later than the time
specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds; (i)
annually analyzing the escrow account; or {jii} verifying the Escrow [tems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requires interest to be paid on the Funds, Lender will not be
reguired fo pay Borrower any inferest or earmings on the Funds. Lender will give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

(d) Surplus; Shartage and Deficiency of Funds. In accordance with RESPA, if there is a
surplus of Funds held in escrow, Lendar will account to Borrowsr for such sutplus. If Borrower's Petiodic
Payment is delinnuent by more than 30 days, Lender may retain the surplus in the escraw accaount for the
payment of tha"Escrow ltems. If there is a shortage or deficiency of Funds held in escrow, Lender will
notify Borrower ard- Borrawer will pay to Lender the amount necessary to make up the shortage or
deficiency in accordanse with RESPA.

Upan paymer: it full of all sums secured by this Security Insirument, or an earlier time if required
by Applicable Law, Lender il promptly refund to Borrower any Funds held by Lender,

4. Charges; Liers.  Borrower must pay (a) all taxes, assessments, charges, fines, and
impositions attributable to the /Praperty which have priority or may attain priorily over this Security
Instrument, (b) leasehold paymepis, or ground rents on the Property, if any, and (¢) Community
Association Dues, Fees, and Assescinanls, if any, If any of these iterns are Escrow ltems, Barrower will
pay them in the manner provided in Sectict 3

Borrower must promptly dischaige any lien that has priority or may attain priority over this
Security Instrument unless Borrower: {as) aarees in writing fo the payment of the obligation secured by
the lien in & manner acceptable to Lender, Lub cily so long as Borrower is performing under such
agreemeant; (bh) contests the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole diacretion, operate to prevent the enforcement of the
lien while those proceedings are pending, but only untircuzis procaedings are con¢luded; or (ct) secures
from the holder of the lien an agreement satisfactory to Lendzr that subordinates the lien to this Security
Instrument (collectively, the "Required Actions"). If Lender détaemines that any part of the Praperty Is
subject to a lien that has priority or may altain priority over this Sccuity Instrument and Borrower has not
taken any of the Required Actions in regard to such lien, Lender muygive Borrower a nolice identifying
the lien. Within 10 days after the date on which thal notice is given, Barrower must satisfy the lien or take
one or more of the Required Actions.

5. Property Insurance.

{a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing
or stbsequently erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any ather hazards inciuding, but not itnited to, earthquakes, winds, and floods,
for which Lender raquires insurance. Botrower must maintain the types of insurance Lerder requires in
the amounts {including deductible levels) and for the pericds that Lender requires. What Landzr requires
pursuant to the preceding sentences can change during the term of the Loan, and may exceed any
minimure coverage required by Applicable Law, Borrower may choose the insurance carrier providing the
Insurance, subject to Lender's right fo disapprove Borrower's choice, which right will not be exe/tised
unreasonably.

{b} Failure to Maintain Insurance. If Lender has a reasohable basis to believe that Borrower
has failed to maintain any of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender’s oplion and at Borrower's expense. Unless required by Applicable Law,
Lender is undar no obligation to advance premiums for, or to seek to reinstate, any prior |apsed coverag
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obtained by Borrower, Lender is under no obligation to purchase any partisular type or amount of
coverage and may select the provider of such insurance in its sole discretion. Bafore purchasing such
coverage, Lender will notify Borrower if required to do so under Applicable Law. Any such coverage will
insure Lender, but might not protect Botrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard, or liability and might pravide greater or lesser coverage lhan was
previously in effect, bui not exceeding the coverage required under Section 5(a). Barrower acknowledges
that the cost of the insurance coverage so obtained may significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender for costs associated with reinstating
Borrower's insurance policy or with plaging new insurance under this Section 5 will become additional
debt of Barrawer sacured by this Security Instrument. These amounts will bear interest at the Note rate
from the date of disbursement and will be payable, with such interest, upan netice from Lender to
Borrower requesfing payment.

{c) Iraurince Policies, All insurance policies required by Lender and renewals of such
policies: (i) will ba subject to Lender's right to disapprove such policies; (if) must include a standard
mortgage clause; and (iif) must name Lender as mortgagee and/or as an additional loss payee. Lender
will have the right to kol the policies and renewal cartificates. If Lender requires, Borrower will promptly
give to Lendar proof of puis nremiums and renewal notices. If Barrower obtaing any form of insurance
coverage, hot otherwise requircd by Lender, for damage to, or destruction of, the Property, such policy
must include 2 standard mongr.oc clause and must name Lender as mortgagee and/or as an additional
loss payee.

{d) Proof of Lass; Applivziza of Proceeds. In the event of loss, Borrower must give prompt
notice to the insurance camier and Lendsr, Lendar may make proof of loss if not made promptly by
Borrower. Any insurance proceeds, whether or not the underlying insurance was required by Lender, will
be applied to restoration or repair of the Property, if Lender deems the restoration or repair to be
economically feasible and determines that Lerde.’s security will not be lessened by such restoration or
repair,

If the Property is fo be repaired or restored, Lendes will disburse from the insurance proceeds any
initial amounts that are necessary to begin the repair cr-restoration, subject to any restrictions applicable
to Lender. During the subsequent repair and restoration period, Lender will have the right to hold such
insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction (which may include s:sfying Lender's minimum eligibility
requirements for persons repairing the Property, including, bur /et limited to, licensing, bond, and
insurance requirements) provided that such inspection must be undzitwken promptly.  Lender may
disburse proceeds for the repairs and restoration in a single payment orin a zeries of progress payments
as the work is completed, depending an the size of the repair or restoalian, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may riaks such dishursements
directly to Barrower, to the person repairing or restoring the Proparly, or payabiz jointly to both. Lender
will not be required to pay Borrower any interest or rarnings on such insurance proceeds untess Lender
and Borrower agree in writing or Applicable Law requires otherwise. Fees for public acjusiars, or other
third parties, retained by Borrower will not be paid out of the insurance proceeds and wil! he the sole
obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lendar's sacurity
would be lessened by such restoration or repair, the insurance proceeds will be applied to thie 'sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(b}.

(e) Insurance Settlements; Assignment of Proceeds. If Barrower abandons the Property,
Lender may file, negotiate, and settle any available insurance claim and related matters. If Borrower
does nat respand within 30 days to a natice from Lender that the insurance cartier has offered to settle
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claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the notice is
given. In either event, or if Lender acguires the Property under Section 26 ar otherwise, Borrower is
unconditionally assigning to Lender (i) Borrower’s rights to any insurance proceeds in an amount not to
exceed the amounts unpaid under the Note and this Security Instrument, and (i} any other of Barrower's
rights {other than the right to any refund of unearned premiums paid by Borrawer) under all insurance
policies coverng the Property, to the extent that such rights are applicable to the coverage of the
Property. If Lender files, negotiates, or seftles a claim, Borrower agrees that any insurance proceeds
may he made payable directly to Lender without the need to include Borrower as an additional loss
payee. Lender may use the insurance proceeds either to repair or restore the Property (as provided in
Section 5(d)} or to pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal
residence within 6/ days after the execution of this Security Instrumant and must continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupanay, unless
Lender otherwise acrees in writing, which consent will not be unreasonably withheld, or unless
axtenuating circumstpiice s exist that are beyond Barrawer’s control,

7. Preservatios, 'Maintenance, and Protection of the Property; Inspections. Borrower wil
not destroy, damage, or impai: the Property, allow the Property to deteriorate, or commit waste on the
Property. Whether or not E'.orru\' ar is residing in the Property, Barrower must maintain the Property in
arder to prevent the Propetty from deteriorating ar decreasing in value due to its condition. Unless
Lender determines pursuant to Sectior s that repair or restoration is not economically feasibie, Borrawer
will promptly rapair the Property if damaged w aveid further deterinration ar damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the
taking of, the Proparty, Borrower will be respor.sible for repairing or restoring the Property only if Lender
has released proceeds far such purposes. Lende: miay disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payiments as the work is completed, depending on the size
of the repair or restoration, the terms of the repair agteemznt, and whether Borrawer Is in Default on the
Loan. Lender may make such disbursements directly to-Beirower, to the person repairing or restoring the
Praperty, or payable jointly to both, If the insurance or conderination proceeds are not sufficient to repair
or restore the Property, Borrower remaing obligated to complets such repair or regtoration.

Lender may make reasonable entries upon and inspewtions of the Property. If Lender has
reasonable cause, Lender may inspect the interior of the impraveniets on the Fraperty. Lender will give
Borrower natice at the time of or prior to such an interiar inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Defautt if, during the Loan application
process, Borrawer or any persons or entities acting af Borrower's direction’oi with Barrower's knowledge
or consent gave materially false, misleading, or inaccurate information or staterigris to Lender {or failed
to provide Lender with material information} in connection with the Loan, includ ng, but not limited to,
overstating Borrower's income or assats, understating or failing to provide documenaiion of Borrower's
debt obligations and liabilities, and misrepresenting Borrower's accupancy or intended occupancy of the
Property as Borrower's ptincipal residence.

9. Protection of Lender's Interest in the Property and Rights Under tlae” Security
Instrument.

{a) Protection of Lender's interest. 'f: (i) Borrower fails to perform the covenante.and
agreements contained in this Security Instrument; (i) there is a legal proceeding or government order that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a fien
that has priarity or may attain priority over this Security Instrument, or to enforce laws or regulatlons or
(iil) Lender reascnably believes that Borrower has abandoned the Property, then Lender may do and
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for whatever is reasonable or appropriate to protect Lender's interest in the Proparty andfor rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing
and/or repairing the Property, Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (Il) appearing in
court; and {)I1) paving: (A) reasonable atforneys' fees and casts; (B) property inspection and valuation
fees; and (C) other faes incurred for the purpose of protecting Lender’s interast in the Property andfor
fights under this Security Instrument, including its secured position in a bankruptey proceeding. Sectiring
the Property includes, but is not limited 1o, exterior and interior inspections of the Property, entering the
Property to make repairs, changing locks, replacing or boarding up doors and windows, draining water
from pipes, eliminating building or other code violations or dangerous conditions, and having utilities
turned on or off. Although Lender may take action under this Section 9, Lender is not required to do so
and is not under any duty or obligation to do sa. Lender will not be liable for not taking any or alt actions
authorized under this Sectian 9.

(b) Avoirinia Foreclosure; Mitigating Losses. |f Borrower is in Default, Lender may work with
Borrower to avoid forzclosure andfor mitigate Lender's potential losses, but is not obligated to do so
unless required by Apnlcable Law. Lender may take reasonable actions to evaluate Borrower for
available altatnatives to foreslosure, including, but nat imited to, abiaining credit reports, title reports, title
insurance, property valuguors, subordination agreements, and third-party approvals.  Borrower
authorizes and consents to these-actions. Any costs associated with such lass mitigation activities may
be paid by Lender and recovered froin Borrower as described below in Section 9(¢), unless prohibited by
Applicable Law,

{c] Additional Amounts Securza., Any amaunts disbursad by Lender under this Section 8 will
become additional debt of Borrower secured by this Security Instrument. These amounts may bear
interest at the Note rate from the date of disbursement and will be payable, with such interést, upon
notice from Lender to Borrower requesting payrert

{d) Leasehold Terms. if this Security iostrument is on a leasehold, Borrower will comply with
all the provisions of the lease. Borrower will not surraner ihe leasehold estate and interests conveyed or
terminate of cancel the ground lease, Borrower will nut; without the exprass written consent of Lender,
alter or amend the ground lease. If Borrower acquires fee-iin to the Property, the leasehold and the fee
title will nat merge unless Lender agrees to the merger in writing

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Appicsble Law, in the event the Property
is leased to, used by, or occupied by # third party {"Tenant"}, Borrower s unconditionally assigning and
transferring to Lender any Rents, regardless of to whom the Rents ara payable. Borrower authorizes
Lender to collect the Rents, and agrees that each Tenant wilt pay the Rents to Lender. However,
Borrower will receive the Rents until (i) Lender has given Borrower natice of Datait pursuant ta Section
26, and {ii} Lender has given notice to the Tenant that the Rents are to be paid‘é Lender. This Section
10 constitutes an absolute assignment and nat an assignment for additional securily only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender‘gives notice of
Default to Barrower; (i) ali Rents received by Borrower must be held by Borrower as trustee furthe benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender will eeniitled to
collect and receive all of the Rents; {jii} Borrower agrees to instruct @ach Tenant that Tenant iz b0 pay all
Rents due and unpaid to Lender upan Lendet’s written demand to the Tenant; (iv) Borrower whii cisure
that each Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such
Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents collected by lLender
will be applied first to the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, reasonable attorneys' fees and costs, receiver’'s fees, premiums on receiver's K&p m
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the Praperly, and then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to actount for only those Rents actually received: and {vii) Lendar will be
entitled to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
sacurity,

{c) Funds Paid by Lender. If the Rents are nok sufficient fo cover the costs of taking control of
and managing the Properly and of collecting the Rents, any funds paid by Lender for such purposes will
becorme indebtedness of Borrower to Lender secured by this Securily instrument pursuant to Section 9.

{d} Limitation on Collection of Rents. Borrower may naot collect any of the Rents more than
one manth in advance of the time when tha Rents become due, except for secutity or similar deposits.

{e) No Other Assignment of Rents. Borrawer represents, warrants, covenants, and agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, an’nas not performed, and will not perform, any act that could prevent Lender from exercising
Its rights under thiz Sacurity Instrument.

(f) Control zrd Maintenance of the Property. Unless required by Applicable Law, Lender, or
& receiver appointed undar Applicable Law, is not obligated to enter upon, take control of, or maintain the
Property before or after (ivi1g notice of Default fo Barrower, However, Lender, or a receiver appointed
under Applicable Law, may do.so at any time when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisioiis. Any application of the Renfs will not cure or waive any Defauit or
invalidate any other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's
abligations under Section .

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in
full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitutizo of Policy; Loss Reserve; Protection of Lender, If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower wili pay the premiums
required to maintain the Mortgage Insurance in effect. |f Borrower was required to make separately
designated payments toward the premiums for Mortgaos insurance, and (i) the Mortgage Insurance
coverage required by Lender ceases for any reason to Le” available from the mortgage insurer that
previously provided such insurance, or (i) Lender determines i its sole discretion that such mortgage
insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Barrower wil
pay the premiums requircd to obtain coverage substantially egrivalent to the Morigage Insurance
previously in effect, at a cost substantially equivaient to the cost to Borrawer of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender

If substantially equivalent Mortgage Insurance coverage is nat available, Borrower will continue to
pay to Lender the amount of the separately designated payments that were di’a_ when the insurance
coverage ceased to be in effect. Lender will accept, use, and retain thess paymants as a non-refundable
loss resarve in lieu of Maorigage Insurance. Such loss reserve will be non-refundible, evean when the
Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnirgs ¢n such loss
reserve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverzge {in the
amount and for the period that Lender requires) provided by an insurer selected by Lendér aaqain
becomes available, is obtained, and Lender requires separately designated payments toward lhe
premiums for Mortgage Insurance.

If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay the premiums required to maintain Mortgage Insurance in effect, ar to provide a non-
refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with anw
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written agreement between Borrower and Lender providing for such termination or until termination is
required by Applicable Law. Nothing in this Section 11 affects Borrower's obligaticn to pay interest at the
Note rate.

{b} Mortgage lnsurance Agresments. Maortgage Insurance reimburses Lender for cerfain
losses Lender may incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the
Mortgags Insurance policy or coverage,

Mortgage insurers avaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or madify their risk, or reduce losses. These
agreements may require the mortgage insurer to make payments using any source of funds that the
mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any
affiliate of any.Jf the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) 4 nortion of Borrower's payments for Mortgage Insurance, in exchange far sharing or
modifylng the mortgage insurer's risk, or reducing losses. Any such agreements will not: (i) affect the
amounts that Borrow<r bas agreed to pay for Morigage Insurance, or any other terms of the Loan; {ii)
increase the amount Borlower will awe for Mortgage Insurance; (i) entitie Borrower to any refund; or (iv)
affect the rights Borrower has; if any, with respect to the Mortgage Insurance under the Homeowners
Protection Act of 1998 (12 U.5.2. § 4901 ef seq.), as it may be amended fram time ta titne, or any
additional or successor federal legisiation or regulation that governs the same subject mattar ("HPA™).
These rights under the HPA may maizag the right to receive certain disclosures, to requast and abtain
cancellation of the Martgage Insurance, tn nzve the Martgage Insurance terminated automatically, andfor
io receive a refund of any Morigage lnsurance premiums that were unearnad at the time of such
cancellation or termination.

12. Assignment and Application of Misczilaneous Proceeds; Forfelture,

{a) Assignment of Miscellansous Proce:ds. Barrower |3 unconditionally assigning the right to
receive all Miscellaneous Proceeds to Lender and agreas that such amounts will be paid o Lender.

(b) Application of Miscellaneous Proceeds-urnon Damage to Property. [f the Property is
damaged, any Miscellangous Procesds will be applied to résioration or repair of the Property, if Lender
deems the restoration or repair to be eccnomically feasible and Zender's security will not be lessened by
such restorafion or repair, During such repair and rgstoration pgriod, Lender will have the right to hold
such Miscellaneous Proceeds until Lendsr has had an opportunity ta4nspect the Property to ensure the
work has been completed to Lender's satisfaction (which may nclurie satisfying Lender's minimum
eligibility requirements for persons repairing the Property, including, but.not limited to, licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
pay for the repairs and restoration in a single disbursement or in a series of piogiess payments as the
work is completed, depending on the size of the repair or restoralion, the terms of the repair agreement,
and whether Borrower is in Default on the Loan. Lender may make such disbursements directly to
Borrower, to the person repaiting or restoring the Property, or payable jointly to both. Un'ess Lender and
Borrower agrae in writing or Applicable Law requires interest to be paid on such Miscellanasug ©roceeds,
Lender will not be required to pay Borrower any interast or earnings on such Miscellaneous Pracaeds, If
Lender deems the restaration or repair not to be economically feasible or Lender's security vould be
lessened by such restoration or repair, the Miscellaneous Procesds will be appllad to the sums secwed
by this Security Instrument, whether or not then due, with the excess, If any, paid to Borrower. Such
Miscellaneous Proceeds will be applied in the order that Partial Fayments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a total taking, destruction, or loss in value of the Property, all of
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the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or foss in value of the Property {each, a "Partial
Devaluation") where the fair market value of the Property immediataly before the Partial Devaluation is
aqual to or grealer than the amount of the sums secured by this Security Instrument immediately befare
the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums secured
by this Security Instrument unless Borrower and Lender otherwise agree in writing. The amount of the
Miscellaneous Proceeds that will be so applied is delermined by multiplying the total amount of the
Miscellanecus Proceeds by a percentage calculated by taking (i) the total amount of the sums secured
immediately hefore the Partial Devaluation, and dividing it by (i} the fair market value of the Property
immediately before the Partial Devaluation. Any balance of the Miscellaneous Proceads will he paid to
Borrower,

In the cvent of a Partial Devaluation where the fair market value of the Property immediately
before the Partial Bevaluation is less than the amount of the sums secured immediately before the Partial
Devaluation, all of ithe Miscellaneous Praceeds will be applied to the sums secured by this Security
Instrument, whether 2r rot the sums are then due, unless Borrower and Lender otherwige agree in
writing.

(d) Settlement of Claims. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to the sums 2ecured by this Security Instrument, whether or not then due, or to
restoration ar repair of the Property, if Borrower (i) abandons the Property, or (i) fails to respond to
Lender within 30 days after the date-Lander notifies Barrower that the Opposing Party (as defined in the
next sentence) offers to setle a claim for'damages. "Opposing Pary" means the third parly that owes
Borrower the Miscellaneous Proceeds or ihe narty against whom Barrower has a right of action in regard
to the Miscellaneous Proceeds.

(e) Proceeding Affecting Lender's Irteest in the Property. Borrower will be in Default if any
action or proceeding begins, whether civil or criminzl, that, in Lender's judgment, could result in farfeiture
of the Property or other material impairment of Lender's! interest in the Property or tights under this
Security Instrument. Borrower can cure such a Defauiv 2!, if acceleration has occutred, reinstate as
provided in Section 20, by causing the action or proceeding-ic'oe dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other materia! impairment of Lender's interest in the
Property or rights under this Security Instrument. Borrower is unzonditionally assigning to Lender the
proceeds of any award or claim for damages that are attributable tn ¢ impairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Misceltaneaus “roteeds that are not applied to
restoration or repair of the Property will be applied in the order that Partial Payments are applied in
Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Wuivzr. Barrower or any
Successor in Interest of Borrower will not be released from liability under this Serurity Instrument if
Lender extends the time for payment or modifies the amortization of the sums secirea by this Security
Instrument. Lender will not be required to commence proceedings against any Successor i Interest of
Borrower, or to refuse ta extend time for payment or otherwise madify amortization of the sarms =ecured
hy this Secyrity Instrument, by reason of any demand made by the original Borrower or any SusCessors in
Interest of Borrower. Any forbearance by Lender In exercising any right or remady including, wicaout
limitation, Lender's acceptance of payments from third persons, entities, or Successors in Intersst of
Borrower or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. .Joint and Several Liability; Signatories; Successors and Asslgns Bound. Borrower's
abligations and liability under this Security Instrument will be joint and several, Hawever, any Borrower A4
who signs this Security Inslrument but does not sign the Mote: {a) signs this Security Instrumen t%}) P ,
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morigage, grant, convey, and warrant such Borrower's interest in the Property under the terms of this
Security Instrument; (b) signs this Security Instrument to waive any applicabla inchoate rights such as
dower and curtesy and any available homestead exemptions; {c} signs this Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally
cbligated ta pay the sums due under the Note or this Security Instrument; and (a) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the
terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes
Borrower’s abligations under this Security Instrument in writing, ard is approved by Lender, will obtain all
of Borrower's rights, obllgations, and benefits under this Security Instrument,  Borrower will not be
released from Boetrower's abligations and liability under this Security Instrument unless Lender agrees to
slich release in wriling.

15. Leanharges.

{a) Tax and. Flood Determination Fees. Lender may require Borrower to pay (i) a one-time
charge for a reat estzie ‘ax verification andfor reparting service used by Lender in connection with this
Loan, and (i} either (A} & nne-time charge for flood zone determinalion, certification, and tracking
services, or (B} a one-time ¢heioe for flood zone determination and certification services and aubsequent
charges each time remappings orsimilar changes ocour that reasonably might affect such determination
or certification. Borrower will also Je, responsible for the payment of any fees imposed by the Federal
Emergency Management Agency, st/ any successar agency, &l any fime during the Loan termn, in
connection with any flood 2one determingtions.

{(b) Default Charges. If permitted undaer Applicable Law, Lender may charge Borrower fees for
services performed in cannection with Borro we/'e Default to protect Lender's interest in the Property and
rights under this Security Instrument, including: i} reasonable attorneys' fees and costs; (i) property
inspection, valuation, mediation, and loss mitigation fees; and (jii) other related fees.

{c] Permissibility of Fees. In regard to anyther fees, the absence of express autharity in this
Security Instrument to charge a spacific fee to Borrowesticuld not be construed as a prohibition on the
charging of such fee. Lender may not charge fees hat‘are expressly prohibited by this Security
Instrument or by Applicable Law.

{d) Savings Clause. !f Applicable Law sets maximuriioan charges, and that law is finally
interpreted so that the interest or other lcan charges collected or o %e collected in conneclion with the
Loan exceed the permitted limits, then (i} any such loan charge will be roduged by the amount necessary
to reduce the charge to the permitted limit, and (i) any sums already.~alected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may chicoas: fo make this refund by
reducing the principal owed under the Note or by making a direct payment.io Dormower. If a refund
teduces principal, the reduction will be treated as a partial prepayment without a1y nrepayment charge
{whether or not a prepayment charge is provided for under the Note), To the'edent permitted by
Applicable Law, Borrower's acceptance of any such refund made by direct payment ‘0 Borrower will
constituta a waiver of any right of action Borrower might have arising out of such overchargs.

16. Notices; Borrower's Physical Address. All notices given by Borrower Or/wender in
connection with this Security Instrument must be in writing.

{a) Notices to Borrower. Unless Applicable Law requires a different method, any wriiten Natice
to Borrower in connection with this Security Instrument will be deemed to have been given to Borrower
when (i} mailed by first class mail, or {il) actually delivered to Borrower's Notice Address (as defined in
Section 16(c) below) if sent by means other than first class mail or Electronic Communication (as defined
in Section 16({b) below). Notice ta any one Borrower will constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. If any notice to Borrower required by this Securj
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Barrower by e-mail or ather electronic communication {"Electronic
Communication”} if: (i) agreed to by Lender and Borrower in writing; {ii) Borrower has provided Lender
with Borrower's e-mail or other electranic address {"Electronic Address™); {iii} Lender provides Borrowear
with the option to receiva natices by first class mail or by other non-Electronic Communication instead of
by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law. Any notice to
Botrower sent by Electronic Communication in connection with this Security Instrument will be deemed to
have been given to Borrower when sent unless Lender becomes aware that such notice is not delivered.
If Lender becomes aware that any notice sent by Electronic Communication is nat delivered, Lender will
resend such communicafion to Borrower by first class maii or by other non-Electronic Communication.
Borrower may.withdraw the agreement to receive Electronic Commurications from Lender at any time by
providing written natice to Lender of Borrawer's withdrawal of such agreement.

{c) Borrower's Naotice Address. The address to which Lender will send Borrower notice
{"Notice Addrass”} wit bs. the Property Address unless Borrower has designated a different address by
written notice to Lender.( I Lender and Borrower have agreed that notice may be given by Electronic
Communication, then Borrewer may designate an Electronic Address as Notice Address. Borrower will
promptly natify Lender of Borrmwer's change of Nalice Address, including any changes to Borrower’s
Electronic Address if desighated za Notice Address. If Lender specifies a procedure for reporting
Barrower’s change of Notice Address, tian Borrawer will report a change of Notice Address only through
that specifisd procedure.

(d) Notices fo Lender. Any nolics to Lender will be given by delivering it or by mailing it by first
class mail to Lender's address stated in this Seeurity Instrument unless Lendar has designated another
address (inciuding an Electronic Address) by ‘nedse to Borrower. Any notice in connection with this
Security Instrument will ba deemed to have been given to Lender only when actually recelved by Lender
at Lender's designated address (which may include an lectronle Address). If any notice to Lender
required by this Security Instrument is also required «ander Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement unaer tis Security Instrument,

(e) Borrower's Physical Address. In addition to tha mgnated Notice Address, Borrower will
provide Lender with the address where Borrower physically vemdes, if different from the Property
Address, and neiify Lender whenever this address changes.

17. Governing Law; Severability; Rules of Construction” This Security Instrument is
governed by federal law and the law of the State of lllincis. Al rights and soligations contained in this
Security Instrument are subject to any-requirements and limitations of Applicatls, Law. [f any provision of
this Security Instrument or the Note conflicts with Applicable Law (i) such cenflizt will not affect other
provisions of this Security Instrument or the Note that can be given effect without the canflicting provisian,
and (ii) such conflicting provision, to the extent possible, will be considered madifiad to comply with
Applicable Law. Applicabla Law might explicitly or implicitly allow the parties to agree Jy ¢ontract o it
might be silent, but such silence should not be construed as a prohibition against agreemen? by contract,
Any action required under this Security Instrumernt to be made in accordance with Applicable Lawiis to be
rnade in aceardance with the Applicable Law in effect at the time the action is undertaken.

As used in this Security nstrument: {a) words in the singular will mean and include the plurarand
vice versa, () the word "may" gives sole discretion without any obligation to take any action; (c) any
reference to "Section" in this document refers to Sectlons contained in this Security Instrument unless
otherwise noted; and (d) the headings and captions are inserted for convenience of reference and do not ‘f/
define, limit, ar describe the scope or intent of this Security Instrument or any particular Sectlon ,i‘x@

paragraph, or provision, Cat}")
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18. Borrower's Copy. One Borrower will be given oneg ropy of the Note and of this Security
Instrument,

19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this
Section 19 only, "Interest in the Property" means any legal or beneficial interest in the Property, including,
but nat [imited to, those beneficial interests transferred in a hond for deed, contract for deed, installment
sales contract, or escrow agreement, the intent of which is the transfer of tifle by Borrower to a purchaser
at a future date.

' all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferrad) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, Lender will not exercise this option if such exercise is prohibited by Applicable
Law.

If Lender r.xerclses this option, Lender will dive Borrower notice of acceleration. The notice will
provide a pariod ol nnt less than 30 days from the date the notice is given in accordance with Section 16
within which Borrower must pay all sums secured by this Security Instrument. |If Borrower fails to pay
these sums priar ta, 7 vuan, the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument ‘Wwitheut further notice or demand on Barrower and will be entitled ko collect all
expenses incurred in pursuing/sisich remedies, including, but not Timited to: (a) reasonable attorneys’ fees
and costs; (b) property inspec’isii and valuation fees; and (c) other fees incurred to protect Lender’s
Interest in the Property andfor rights'under this Security Instrument.

20. Borrower's Right to Reinatate the Loan after Agcaleration. I Borrower mests certain
conditions, Borrower will have the right o veinstate the Loan and have enforcement of this Security
Instrument discontinued at any time up io.the later of (a) five days before any foreclosure zale of the
Property, or (b) such other petiod as Applicah!a Law might specify for the termination of Borrower's right
to reinstata. This right to reinstate will not apply.in'the case of acceleration under Saction 19,

To reinstate the Loan, Borrower must satisfy all of the foliowing conditians: (aa) pay Lender all
sums that then would be due under this Security Instruraent and the Note as if no acceleration had
occurred; (bb) cure any Default of any other covenants o7 agreements under this Security Instrument or
the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited ta: (i} reasonable attorneys’ fees and costs; (i) propey inspection and valuation fees; and (lii)
other fees incurred to protect Lender's interest in the Property andfar rights under this Security Instrument
or the Note; and (dd) take such action as Lender may teasonably recuire to assure that Lendar’s interest
in the Propetrly and/or righls under this Security Instrument or the Note, ana Borrower’s obfigation to pay
the sums secured by this Security Instrument or the Note, will continue unichaiged.

Lender may require that Borrawer pay such reinstatement sums anc e¥penses in one ot maore of
the following forms, as selected by Lender: (aaa) cash; (bbb} maney order, (Sco) certified check, bank
theck, treasurer’s chack, or cashier's check, provided any such check is drawn upan an institution whose
deposits are insured by a U.S. federal agency, instrumentality, or entity; or {ddt) Elecironic Fund
Transfer. Wpon Borrower's reinstatement of the Loan, this Security Instrurnent and obligations secured
by this Security instrument will remain fully effective as if no acceleration had occtirred,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security
Instriment, may be sold or othenvise transferred ona or mere timas. Upan such a sale or other(ransfer,
all of Lender's rights and obligations under this Security Instrument will convey to Lendet’s sUccissors
and assigns.

22. Loan Servicer. lender may take any action permitted under this Security Instrument
through the Loan Servicer or another authorized representative, such as a sub-servicer. Borrower q:
understands that the Loan Servicer or other authorized representative of Londer has tha nght an f’ig

authority to take any such action. {Mx
Vﬂ“ J E{«\_ ﬁ
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The Loan Senvicer may change one or more times duwring the term of the Note. The Loan
Servicer may or may not be the holder of the Note. The Loan Servicer has the right and autharity to: (a)
collect Periodic Payments and any other amounts due under the Nate and thig Security Instrument; (b)
perform any other mortgage loan servicing obligations; and (c) exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lander. i {hare is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address lo which payments should be made, and any other infarmation RESPA and
other Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party a reasonable petiod after tha giving of
such notice to fake cotractive action, nelther Borrower nor Lender may commencs, join, or be joined to
any judicial action (either as an individual litigant or a member of a class) that (a) arises from the other
party's actions‘pursuant to this Security Instrument or the Note, or (b) alleges that the cthar party has
breached any provision of this Security Instrument or the Note. If Applicable Law provides a time petiad
that must elapse beforz certain action can be taken, that time pericd will be deemed to be reasonable for
purposes af this Section 23. The notice of Defaull given ta Sorower pursuant to Section 2B{a) and the
notice of ageeleration given 'to Borrower pursuant to Section 19 will be deemed to satisty the natice and
opportunity to take correctivi asiion provisions of this Section 23.

24. Hazardous Substrirces.

(a) Definitions. As used p«ihis Section 24: (i) "Environmental Law" moans any Applicable Laws
where the Property is lacaled that vz to health, safety, or environmental protection: (i} "Hazardous
Subsiances” include {A} those substanges defined as foxic or héazardous substances, pollutants, or
wastes by Environmental Law, and (B) tha.follawing substances: gasoline, kerasene, other flammable or
toxic petroleum products, toxic pesticides and kerhicides, volatile solvents, materials containing asbestos
or formaldehyde, corrosive materials or agents, 204 radioactive materials; (i) "Environmental Cleanup”
includes any response action, remedial action, or'ramoval action, as defined in Envirenmental Law: and
{iv} an "Environmental Condltion" means a condition thit cen cause, contribute to, or otherwise trigger an
Enviranmental Cleanup.

(b) Restrictions on Use of Hazardous Substanczs. Borrower will not cause or permit the
presence, use, disposal, starage, or release of any Hazardous Substances, or threaten to release any
Hazardous Subsiances, on or in the Property. Borrower will not ¢6.41or allow anyone else to do, anything
affecting the Property that: {i) viclates Environmental Law; {ii} create~-an Environmental Gondition: or {iii}
due ta the presence, use, or release of a Hazardous Substance, creates /4 condition that adversecly affects
or could adversely affect the value of the Property. The preceding two eeniences will not apply to the
presence, usg, or storage on the Property of small quantities of Hazardous Slustances that are generally
tecognized to be appropriate to normal residential uses and to maintenance ¢ the Property (including,
but not limited! to, hazardous substances In consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender writtar notice of: {iY any
investigation, claim, demand, fawsuit, or other action by any governmental or regulatory agency or private
party involving the Property and any Hazardous Substance or Environmental Law of whici-5o! fawer has
actual knowledge; (ii) any Environmental Condition, including but not limited to, any spilling, 1eaking,
discharge, releass, or thraat of release of any Hazardous Substancs: and {iiiy any condition caused by the
presence, use, of release of a Hazardous Substance that adversely affects the value of the Propeity.’ If
Borrower leamns, or is notifled by any governmental or regulatory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
will promptly take all necessary remedial actions in accordance with Environmental Law. Nothing in this
Security Instrument will Greate any obligation on Lender for an Enviranmental Cleanup,

OMAEAPI AR e IR
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25, Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the
debt for this Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)
expressly consented and intended to sign the electronic Note using an Electranic Signature adopled by
Borrower ("Borrower's Elecironic Signature") instead of signing a paper Note with Borrower's written pen
and ink signature; (b} did nat withdraw Borrower's express consent to sign the electronic Note using
Borrower's Electronic Signature; (c understood that by signing the electronic Nate using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms; and {d) signed the electronic Note wilh Borrower's Electronic Signature with the intent and
understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in
accordance with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a} Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration
fullowing Borrower's Bafault, except that such notice of Default will not be sent when Lender exercises its
right under Section 19 uiless Applicable Law provides otherwise. The notice will specify, in addition to
any other information requires” hy Applicable Law: (i) the Default; (i) the action required to cure the
Default; (iii) a date, not less thar-50 days (or as otherwise specified by Applicable Law) from the date the
notice is given to Borrower, by whicii ihe Default must be cured; (iv) that failure to cure the Dafault on of
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property; (v} Borrower's right to reinstate
after acceleration; and (vi) Borrower's right te deny in the foreclosure proceeding the existence of a
Default or to assert any ather defense of Bortowarta acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date
specified in the notice, Lender may require immedizta pasment in full of all sums secured by this Security
Instrument without further demand and may foreclos» this Security Instrument by judicial proceeding.
Lender will be entitled to collect all expenses ihcurred I nursuing the remedies provided in this Section
26, including, but not limited to: (i) reasonable attorneys™tces and costs; i) property inspection and
valuation fees; and (jii} other fees incurred to protect Lender's iriarsst in the Property and/or rights under
this Security Instrument,

27. Release. Upan payment of all sums secured by this Secarity Instrument, Lender will release
this Security Instrument. Borrower will pay any recordation costs assoc ated with such release. Lender
may charge Borrower a fee for releasing this Security Instrument, but only'i tie fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicabla baw.

28. Placement of Collateral Protection Insurance. Unless Borrower rrovides Lender with
evidence of the insurance coverage required by Borrower's agresment with Lerder, Londer may
purchase insurance at Borrower's expense to protect Lender's interests in Borrowers collateral. This
Insurance may, but need not, protect Borrower's interests. The coverage that Lender pur:hagas may not
pay any claim that Borrower makes or any claim that is made against Borrower in connectizf: swith the
collateral. Borrower may latar cancel any insurance purchased by Lorider, but only after providing Lender
with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agraarnant,
If Lender purchases insurance for the collateral, Borrower will be respansible for the costs of it
Insurance, including interast and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the cancellation or expiration of the insurance. The costs of

the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the o

insurance may be more than the cost of Insurance Borrower may be able to obtain on its own. \,{)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security instrument and in any Rider 51qned by Borrower and recorded with it.

ﬁ@ﬂ%cﬁa (e, f&((,t ,I/ ﬁa;_!k{{f%u i tfxf/’fi‘/‘*’ jmf‘
%ﬁh%»u& Q}LM!{ 3 {’f}ﬁb’ L* a&y e ﬁi*‘-&/«,«j R I EE "‘fy
Ijl 4-""" f P s f_
_~""Borrower - Anupama Vadrevu, By =" Borrower - Kamaraju Vadravu, By
¢ James Davis, as Attorney In Fact James Davis as Attorney in Fact,
notwithstanding any provision herein
to the contrary, Kamaraju Vadrevu
is not assuming any persong iability
for payment of the debt securad
hereby.

{Seal)

£ [Spaca Relow This Ling Fuor Acknowledgmant]

State of lllinois

Cooe

p— "}
The foregoing instrument was acknowledged hzinre me on \ L i g\l )
oy Boesoon Voeledu oy Sams, DaviS,as
- L ; .
MQ‘L}’% Dt A e e O ey Waoeaea Y e ‘,\,&:i\ TS h\,ﬂ T wes, Doy

>\,® = N vy N

(Signature of person taking acknowle(ligment)
My Commission Expires on 2

Origination Company: Associated Bank N.A.
NMLSR ID: 442791
Originator: Roberto Rangel

ber OFFICIAL SEAY
NMLSR ID: 559700 i SEJAL PATEL

NOTARY PUBLIC, STATE OF ILLNOLS
300K COUNTY "
MY COMMISSION EXPIRES 08/14/2624

R
RIS TRTTY seiel

County
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Exhibit “A”
Property Deseription
Situated in the County of Cook, State of lllinois, to wit:

Parcel 1:

Unit Nurber (', Building Number CT-3, in the Norwood Courts Condominium, as delineated
on a survey of the inllowing described real estate:

The North 3 feet of 1 .eied and 6 and all of Lots 2 to 5 in Nurwood Coarts Subdivision of part of
the Southeast 1/4 of the Narthwest 1/4 of Section 6, Township 40 North, Range 14 Hast of the
Third Principal Meridian;

Which survey is attached ag Bxhita#“A" to the Declaration of Condominium recorded as
Document Number 25211651; together with its undivided percentage interest in the common
elements, in Cook County, Illinois.

Parcel 2:

Easements for ingress and egress for the benefit of Paicel ! as set forth in instruments recorded
as Document Numbers 15929348 and 15957208, and in thz Daclaration of Condominium
recorded as Document Number 25211651, in Cook County, Iilianis.

Page 1 of' |
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Loan #: X0000000XX
CONDOMINIUM RIDER

THIS CONDOMINIM RIDER is made this 18th day of October, 2023, and is incorporated into
and amends and supplements tha Mortgage, Mortgage Deed, Deed of Trust, ar Security Deed (the
“Security Instrument”) of the same 2ate given by the undersigned (the “Borrower") to secure Borrower's
Mote to Assaciated Bank, N.A. (theLender’) of the same date and covering the Property described in
the Securily Instrument and located at:

6119 N Seeley .Ave Unit G, Chicago, IL 60659
[ProperorAddress)

The Propery includes a unit in, togather with an widivided interest in the common elements of, a
condominium project known as:

Norwood Courts Condoiiricom
[Name of Condaminium Projuct]

(the "Condamirium Project"). If the owners association or other entity wnich acts for the Condominium
Project (the "Owners Association”) holds title to property for the berefit-or use of its members or
shareholdars, the Property aiso includes Borrower's interest in the Owners Association and the uses,
proceeds, and benefits of Borrower's interest,

CONDCMINIUM COVENANTS. In addition o the representations, watrani'es, covenants, and
agreements made in the Security Instrument, Borrower and Lender further cavenant and agree as
follows:

A. Condominium Obligations. Borrower will perform all of Borrower's obligat'onas
undey the Condominium Project's Constituent Decuments. The “Constituent Documents” ars
the: (i) Declaration or any other document which creates the Condominium Project; (i} by-
laws; (i) code of regulations; and (iv) other equivalent documents. Borrower will pramptly

pay, when due, all dues and assessments imposed pursuant ta the Constituent Documents. . h%

N
MRk
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B. Property Insurance. So long as the Owners Association maintains, with a
generaly accepted insurance carrier, a "master’ or "blanket' policy on the Condominium
Profect which is satisfactory to Lender and which provides insurance coverage in the
amaunts (including deductible levels), for tha periods, and against loss by fire, hazards
included within the term “extended coverage,” and any ather hazards, including, but not
limited to, earthquakes, winds, and floods, for which Lender requires insurance, then (i)
Lender waives the provision in Section 3 for the portion of the Periodic Fayment made to
Lender consisting of the yearly premium instaliments for property insurance on the Praperty,
and (i) Barrower's obligation under Section 5 to maintain praperty insurance coverage on the
Properiy.ic deemed satisfied to the extent that the requircd coverage is provided by the
Owners Association palicy.,

What Lender requires as a condition of this waiver can change during the term of the
loan,

Borrower wil give Lender prompt notice of any lapse in required property insurance
coverage provided by tie mastar or blankst policy.

In the event of 2-aistribution of property insurance proceeds in lieu of restoration or
repair following a loss to fhe Property, whether to the unit or to common elements, any
proceeds payable to Barrower.dre hereby assigned and will be paid to Lender for application
to the sums secured by the Secuity mstrument, whether ar not then due, with the excass, if
any, paid to Borrower,

C. Public Liability Insurance: Morrower will take such actions as may be
reasonable to insure that the Owners Association-maintaing a public liability insurance policy
acceptable in form, amount, and extent of covelage o Lender,

D. Condemnation. The proceeds of any rward or claim for damages, direct or
consequential, payable to Borrower in connection with 4nv eandemnation or other taking of
all er any part of the Praperty, whether of the unit or of Pia’cammon elements, or for any
conveyance in lisu of condemnation, are hereby assigned-2iid will_be paid to Lender. Such
praceeds will be applied by Lender to the sums secured by the Sacurity Instrument as
provided in Section 12,

E. Lender’s Prior Consent. Borrower will not, oxcopt after notee to Lender and
with Lender's prior written consent, either partition or subdivide the Proparty ar consent to: (i)
the abandonment or termination of the Condaminium Project, except for asundenment or
termination required by law in the case of substantial destruction by fire or other csualy or in
the case of a taking by condemnation or eminent domain: (iiy any amendment ‘o any
pravision of the Constituent Documents unless the provision is for the express bheriefiiof
Lender, (iii} termination of professional management and assumption of self-management o
the Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unaceaptable to Lender,

F. Remedies. If Borrawer does not pay condominium dues and assessments when ﬂ%w‘{’ v
due, then Lender may pay them. Any amounts disbursed by Lender undsr this paragraph %ﬂ g ?@\
P .h ﬁ
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will become additional debt of Borrower securad by the Security Instrument. Unless Botrower
and Lender agree to other terms of payment, these amounts will bear interest from the date

of disbursement at the Note rata and will be payabie, with interest, upan hetice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained In this
Condominiurn Rider.

A Ll foy Ted iy Ly e ed
o R I - i (Seal)
© Borrower - Anupamx Yadrevu, By ‘Borrower - Kamaraju Vadrevu, By
James Davis, as AttCrravin Fact James Davis as Attarney in Fact,
hotwithstanding any provision herein
to the contrary, Kamaraju Vadrevu
is not assuming any personal liability

for payment of the debt secured
fiarehy.

Origination Company: Associated Bank N.A.
NMLSR |D: 442791

Originator: Roberto Rangal
MMLSR 1D 559700
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Loan #:; X3O000000KX
1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER is made this 18th day of October, 2623, and is incorporated into and
amends and supplements the Miortgage, Mortgage Decd, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same data siven by the undersigned (the “Barrower") to secure Borrowar’s Note to
Associated Bank, N.A, (the “Lender") of the same date and covering the Property described in the
Security Instrument and located at;

6119 N Seeley Ave, Unit G, Chicago, IL 60659
[Frepsity Address)

14 FAMILY COVENANTS. In addition o the representations, warranties, cavenants, and
agreements made in the Security Instrument, Borrower ‘and Lender further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJEGCT TO Fc)SECURITY INSTRUMENT. In
addition to the Property described in the Security Instrumeiit/the following items now or later
attached to the Property, to the extent they are fixtures, are a2ed to the Property description,
and will also constitute the Proparty covered by the Security Insarument; bullding materials,
appliances and goods of every nature whatsoever now or later luceled in, on, or used, or
intended to be used in connection with the Praperty, including, but not liratad to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, waier. air.and light, fire
prevenlion and extinguishing apparatus, security and access control apparaty's, mlumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigeratars, dishwashors, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, crtalss and
curtain fods, attached mirrors, cabinats, paneling, and attached floor coverings, ail ot which,
including replacements and additions, will be deermed to be and remain a part of the Prarerty
covered by the Security Instrument. Al of the foregaing togsther with the Property desoribed in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “Properly.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower will not seek, agree to,
or make a change in the use of the Property or its zoning classification, unless Lender has agreed %ﬁ’ . f@?
in writing to the change. Borrower will comply with all laws, crdinances, reguFatiqns,xaujj‘a(ﬁ ! &4
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requirements of any govarnmental body applicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section & concerning Borrower's occupaney of the Property is deleted.

D. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower will
assign to Lender af leases of the Property and all security depaosits made in connection with
leases of the Property. Upon the assignment, Lender will have the right to madify, extend, or
terminate the oxisting leases and fo execute new leases, in Lender's scle discretion. As used in
this paragraph D the word "“lease” will mean "sublease” if the Security Instrument s on a
leasehold,

E. CROSS-DEFAULT PROVISION. Borrower's default or breach under any ncte ar
agreement reiaied to the Property in which Lender has an interest will be a breach under the
Security Instrument and Lender may invoke any of the remedies permitted by the Security
Instrumaent,

BY SIGNING BELOW, Boiower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider. .
/41 ot 1) el /‘*Mfm ; (,, e f‘Z,/TMLJ
@/ L! Lg‘, ey \6& ./- ‘,'/ f_:){ [rs C L'[ HJ-: g»n
< Tfseal) (Seal)
“Borrowsr - Anupama Vadrevu, By ?@?rower - Kamaraju Vadrevu, By
James Davls, as Attorney in Fact ames Davis as Attorney in Fact,

notwithstanding any provision hevein
fo fhe contrary, Kamaraju Vadrevy
it nout.assuming any personal fiabiflity
for favinant of the debt secured
hereby.

Origination Campany: Associated Bank N.A.
NMLSR |D: 442791

Originator: Roberto Rangel
NMLSR 1D: 559700

M’"

AR IR \L Il

MULTISTATE 1-4 FAMILY RIDER~Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 07/2021
Morigaye Cadenen Documenl Centar @ 3206 0921 Page 2 of 2




