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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtednese secared by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $666,0Mm1.70.

—

THIS MORTGAGE dated October 24, 2023, is made and executed betwean 720 E Razd Rd LLGC, An lllinois
Limited Liability Company (referrad to below as “Grantor”) and Slgnature Bank, whoso sarvess is 9450 W.
Bryn Mawr Avenue, Sulte 300, Rosement, L 60018 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and convevs to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all exlsting or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (Including stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real property, including without
limitation ait minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County,

State of Hlinois:
PARCEL 1:

LOT 1 IN KAMYSZ SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4
SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
EASTERLY OF THE CENTER LINE OF RAND ROAD (EXCEPT THE NORTH 100 FEET THEREOF AS
MEASURED ON EAST LINE THERECF) IN COOK COUNTY, ILLINOIS.
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PARCEL 2:

THAT PART OF LOT "A" OF REESES' ADDITION TO MOUNT PROSPECT, A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT YHEREOF RECORDED OCTOBER 18, 1971 AS
DOCUMENT 21674638 DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE
EASTERLY RIGHT OF WAY OF RAND ROAD AND THE WEST LINE OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35; THENCE NORTH ALONG THE WEST LINE OF SAID NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 35 A DISTANCE OF 253.37 FEET TO A POINT, SAID POINT ALSO
BEING THE NORTHEAST CORNER OF LOT 1 IN KAMYSZ SUBDIVISION BEING A SUBDIVISION OF THAT
PART OF TV.¢ YORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH RANGE
11 EAST OF TH& THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THI: F.EGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON CCTOBER 15, 1973 AS
DOCUMENT 2722¢7:: THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID
SOUTHWEST 1/4 A INITANCE OF 20.00 FEET TO A POINT; THENCE SOUTH AND PARALLEL WITH THE
WEST LINE OF SAID NOP/HWEST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE OF 241.71 FEET TO A
POINT; THENCE SOUTHWEST ALONG A LINE A 'DISTANCE OF 23.05 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY, il.LINOIS.

PARCELS 1 AND 2 ALSOC KNOWIY AS:

LOT 1 IN KAYMSZ PLAT OF CONSOLIDATION, BEING A RESUBDIVISION OF LOT 1 IN KAYMSZ
SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 SECTION 34,
TOWNSHIP 42 NORTH, RANGE 11 EAST O THE THIRD PRINCIPAL MERIDIAN, TOGETHER WATH PART
OF LOT A IN REESE'S ADDITION TO MOUNT PRUSRECT, A SUBDIVISION OF PART OF THE SOUTHWEST
4/4 OF SECTION 35, TOWNSHIP 42 NORTH RANCGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT THEREOF RE 'ORDED JULY 20, 1992 AS DOCUMENT NUMBER
92529325, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS THROUGH, OVER 2LoROSS AND UPON THE FOLLOWING
DESCRIBED LAND AS CONTAINED IN THE DECLARATION Or EASEMENT WATH COVEMANTS ANMD
RESTRICTIONS RECORDED OCTOBER 9, 1990 AS DOCUNMENT 2492711: LOT “A" IN REESE'S
ADDITION TO MOUNT PROSPECT, A SUBDIVISION OF PART OF The NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THAT PART DESCRIBED AS FOLLOWS: COMMENTING AT THE NORTHEAST
CORNER OF SAID LOT "A"; THENCE ON AN ASSUMED BEARING OF NORTH 8¢ DEIREES, 52 MINUTES,
16 SECONDS WEST ALONG THE NORTH LINE OF LOT "A", 352.38 FEET; THENCZ SOUTH 29 DEGREES,
49 MINUTES, 11 SECONDS EAST, 248.20 FEET TO THE POINT OF BEGINNING; (+.ENCE SOUTH 29
DEGREES, 49 MINUTES, 11 SECONDS EAST, 182.59 FEET; THENCE SOUTH 10 DEGRE=S, 21 MINUTES
14 SECONDS EAST 36.99 FEET; THENCE SOUTH 30 DEGREES, 01 MINUTES, 55 S=CONDS EAST,
180.27 FEET: THENCE SOUTH 50 DEGREES, 20 MINUTES, § SECONDS EAST 11.03 FEET, THENCE
SOUTH 230 DEGREES, 05 MINUTES, 37 SECONDS EAST 69.10 FEET; THENCE NORTH 60 DEGREES, 00
MINUTES, 39 SECONDS EAST, 244.64 FEET; THENCE NORTH 29 DEGREES, 00 MINUTES, 39 SECONDS
EAST 40,00 FEET; THENCE NORTH 29 DEGREES, 59 MINUTES, 21 SECONDS WEST, 461.33 FEET;
THENCE

SOUTH 60 DEGREES, 10 MINUTES, 49 SECONDS WEST 275.76 FEET TO THE POINT OF BEGINNING.

AND ALSO EXCEPT THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORMER OF SAID LOT "A”; THENCE ON AN ASSUMED BEARING OF NORTH 89 DEGREES, 52 MINUTES,
46 SECONDS WEST, ALONG THE NORTH LINE OF LOT A, 28,90 FEET TO THE POINT OF BEGINNING;
YHENCE CONTINUING NORTH 89 DEGREES, 52 MINUTES, 36 SECONDS WEST ON THE NORTHERLY
LINE OF LOT A, 323.48 FEET; THENCE SOUTH 29 DEGREES, 49 MINUTES 11 SECONDS EAST, 237.42
FEET; THENCE NORTH 60 DEGREES, 10 MINUTES, 49 SECONDS EAST, 280.53 FEET; THENCE NORTH
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29 DEGREES, 59 MINUTES, 21 SECONDS WEST, PARALLEL WITH THE EAST LINE OF SAID LOT A",
75.96 FEET TO THE POINT OF BEGINNING.

AND ALSO EXCEPT THAT PART DESCRIBED AS FOLLOWS; BEGINNING AT THE SOUTHEAST CORNER
OF LOT "A"; THENCE WEST ON THE SOUTH LINE OF LOT A", 594.07 FEET; THENCE NORTHERLY,
NORMAL TO SAID SOUTH LINE OF LOT "A", 120.00 FEET; THENCE NORTHEASTERLY ON A LINE
NORMAL TO THE WESTERLY LINE OF LOT "A", 453,54 FEET TO THE EASTERLY LINE OF SAID LOT A;
THENCE SOUTHEASTERLY ON THE SAID ELY LINE, 402.01 FEET, MORE OR LESS TO THE POINT OF
BEGINNING. AND ALSO EXCEPT THAT PART DESCRIEED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF LOT “A"; THENCE WEST ON THE SOUTH LINE OF LOT "A”, 594,07 FEET TO
THE POINT O BEGINNING; THENCE NLY, NORMAL TO SAID SQUTH LINE OF LOT "A~, 120.00 FEET;
THENCE SGUT/MESTERLY ON A LINE NORMAL TO THE WESTERLY LINE OF LOT "A", 221.81 FEET TO
SAID WESTERLY LINE; THENCE SOUTHEASTERLY ON $AID WESTERLY LINE, 10,00 FEET TO THE
SOUTHWEST CORCR OF LOT "A"; THENCE EAST ON THE SOUTH LINE OF LOT “A", 186.81 FEET,
MORE OR LESS TO TPT POINT OF BEGINNING.

AND ALSO EXCEPT TAd27 PART DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF LOT "A"; TH:MCE 29 DEGREES, 59 MINUTES, 21 SECONDS WEST, ON AN ASSUMED
BEARING ON THE WESTERLY LNE OF SAID LOT "A", 41 4.00 FEET TO A POINT; THENCE NORTH 60
DEGREES, 00 MINUTES, 39 SECUNDS WEST, 65.00 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 60 DEGREES, 00 MINUTES, 59 JECONDS EAST, 85.00 FEET; THENCE NORTH 29 DEGREES, 59
MINUTES, 21 SECONDS WEST, 127.79 F5ET; THENCE SOUTH 60 DEGREES, 00 MINUTES, 39 SECONDS
WEST, 85.00 FEET; THENCE SOUTH 22-1'CGREES, 59 MINUTES, 21 SECONDS EAST, 127.70 FEET TO
THE POINT OF BEGINNING.

AND ALSO EXCEPT THAT PART DESCRIBED A$ rOLLOWS: BEGINNING AT THE INTERSECTION OF THE
EASTERLY RIGHT-OF-WAY LINE OF RAND ROAL &ND THE WEST LINE OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35; THENCE NORTILZLONG THE WEST LINE OF SAID NORTHWEST 1/4
OF THE SOUYHWEST 1/4 OF SECTION 35, A DISTAMUE OF 253.37 FEET TO A POINT, SAID POINT
ALSO BEING THE NORTHEAST CORNER OF LOT 1, IN KAMY'SZ SUBDIVISION BEING A SUBDIVISION OF
THAT PART OF THE NORTHEAST 1/4 OF SECTION 14, TGCWJZHIP 42 NORTH RANGE 13 EAST OF THE
THIRD PRINGIPAL MERIDIAN, ACCORDING TO THE PLAT THEREDF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINGIS ON OCTOLFR 43, 1973 AS DOCUMENT 2722271,
THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE OF 51D SOUTHWEST 1/4 A DISTANCE
OF 20.00 FEET TO A POINT; THENCE SOUTH AND PARALLEL ¥i1'i THE WEST LINE OF SAID
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE OF 241.71 FEET TO A POINT; THENCE
SOUTHWEST ALONG A LINE A DISTANCE OF 23.05 FEET TO THE POIIYY OF BEGINNING, IN COOK
COUNTY, ILLINOIS,

The Real Property os lts address is commonly known as 720 E. Rand, Mount Prospect iL (¢0056, The Real
Property tax identification nurber is 03-34-407-014-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and Infersst in end to all preseat and future
loases of the Properly and all Rents from the Property. in addition, Granlor grants (o Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SEGURE (A} PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay fo Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Grantor's posgession and use of
the Property shall be governed by the following provisions.
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Possession and Use. Until the occurrence of an Event of Defauit, Grantor may (1) remain in possesslon
and control of the Property; (2) use, operate or manage the Property, and (3) collect the Rents from the
Property.

Duty to Maintain, Granior shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its valua,

Compllance With Environmental Laws. Grantor represents and warrants to Lender that: {1) During the
period of Grantor's awnership of the Property, there has been nc use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property, (2) Grantor has no knowledge of, or reason to believe that there has been,
except as provicusly disclosed to and acknowledged by Lender in writing, (a} any breach or violation of
any Environmenial Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or {c} any actual or threatened litigation or claims of any kind by any person
relating to such mattae; and (3) Except s previously disclosed to and acknowledged by Lender in
writing, (a) neither Graito: nor any tepant, contractor, agent or other authorized user of the Property shall
use, generate, manufactute, =tare, treat, dispose of or release any Hazardous Substance on, under, about
or fram the Property; and (b} any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, vegalations and ordinances, including without limitation ali Environmental
Laws. Grantor authorizes Lender and its, agents to enter upon the Property to make such Inspections and
tests, at Grantor's expense, as Lander may deem appropriate to determine compliance of the Property with
this section of the Morigage. Any Inspections or tests made by Lender shall be for Lander's purposes only
and shall not be construad to create any resuensibility or liability on the part of Lender to Grantor or to any
other person, The representations and warranies contalhed herain are based on Grantor's due diligence in
investigating the Properly for Hazardous Substanses. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution ir/tte event Grantar bacomes liable for cleanup or other
costs under any such laws; and (2) agrees to indeir:ifv, defend, and hold harmless Lender against any
and all claims, losses, liabllities, damages, penalties, anu x| enses which Lender may directly or indirectly
sustain or suffer resulling from a breach of this section of tha Mortgage or as a consequence of any use,
generation, manufacturs, storage, disposal, release or threuiened release occurting prior to Grantor's
ownership or interest in the Property, whether or not the same wes or should have been known fo Grantor,
The provisions of this section of the Morigage, including the obiigatian to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconwyvance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Freporty, whether by foreclosure of
ctherwise.

Nulsance, Waste. Grantor shall not cause, conduct or pemnit any nuisance nor ommit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Properiy. \Without limiting the
generality of the foregoing, Grantor will not remova, or grant to any other party the rioht to remaove, any
timber, minerais {inciuding oil and gas), coal, clay, scoria, soil, gravel or rack products’ without Lender's
prior written consent.

Removal of Improvements, Grantor shall not demoiish or remove any improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any {mprovemenis, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
improvements of at least equal valus.

Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all {aws, ordinances,
and regulations, now or hereafter In effect, of all governmental authorities applicable to the use or
occupancy of the Praperty, including without [imitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhoid compliance during any
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proceeding, inciuding appropriate appeals, s0 long as Grantor has notified Lender in writing prior to doing
5o and 50 long as, In Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate securlty or a surety bond, reasonably satisfactory to Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon of leave unattended the Property. Grantor shall do ail
other acts, in addition to those acts set forth above in this section, which fram the character and use of the
Property are reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Peal Property, or any interest in the Real Property. A "sale or fransfer" means the conveyance
of Real Property or-any right, titie or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary ¢f 1voluntary; whether by outright sale, deed, instaliment sale contract, land contract,
contracl for deed, leasznold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of ary beneficial interest in or to any land trust holding fitle to the Real Property, or by
any other methad of conviyzice of an interest in the Real Property. [f any Grantor is a corporation,
partnership or limited Kabllity company, transfer also includes any restructuring of the legai entity (whether by
merger, division or otherwise) or 7y change in ownarship of more than twenty-five percent (25%) of the
voting stock, partnership interests &7 iited liabllity company interests, as the case may ba, of such Grantor.
However, this option shall not be exercissa by Lender if such exercise is prohiblted by federal law or by illinois
law.

TAXES AND LIENS. The following provisions relafing to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and ln all svents prior to delinquency)} all taxes, payroll taxes,
special taxes, assessments, water charges and sewnr sarvice charges levied against or on account of the
Property, and shall pay when due all claims for work weie.an or for setvices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any lens having priority over or equal to the
interest of Lender under this Mortgage, except for those lens specifically agreed to in writing by Lender,
and excepl for the lien of taxes and assessments not dua 53 further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhoid payment of any tax, assestmant, or claim in connaction with a
good faith dispute over the obligation to pay, so long as Lendet's interestn ‘ne Property is not jeopardized.
if a lien arises or is filed as a result of nonpayment, Grantor shall withiis fifteen (15) days after the lien
arisas or, if a llen is filed, within fifteen (15) days after Grantor has notice of the iiling, secure the discharge
of the lien, o if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the Ye: pjus any costs and
attorneys' fees, or other charges that could accrue as 2 result of a foreclosure or sals under the lien, In
any contest, Grantor shall defend itself and Lender and shall safisfy any adverse judgment befare
enforcernent against the Property. Grantor shall name Lender a¢ an additional obligee uidar any surety
bond furnished in the contest proceedings.

Evidence of Payment. Granior shall upon demand fumnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to defiver to Lender at
any time a written statement of the taxes and assessmants against the Property.

Notice of Construction. Grantor shall nofify Lender at least fiteen {15) days before any work is
commencad, any services are furnished, or any materials are supplled to the Property, if any mechanic's
lien, materiaimen's lien, or other lien could be asserted on account of the work, services, or materlals,
Grantor will upon request of Lender fumish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:
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Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements cn a replacement pasis for the full insurable value covering all
Improvements on the Real Property in an amaunt sufficient to avoid application of any coinsurance clauise,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and mainfain
comprehansive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liabillty insurance policies. Additionally, Grantor shall maintain
such ofher insurance, including but not fimited to hazard, business interruption and boiler insurance as
1ender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
gontaining a stipulation that coverage will not be cancelied or diminished without a minimum of thirty (30}
days’ prior w<itizn notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice:- Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will nct be impaired in any way by any act, omission or defauit of Grantor or any ¢ther person.
Should the Real Properdy be located In an area designated by the Administrator of the Federal Emergency
Management Agency 5.3 special flood hazard area, Grantor agrees to obtain and maintain flocd insurance,
if available, within 45 days after notice is given by Lender that the Property is located in a spedial flocd
hazard area, for the full unpzid-principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy {imits set under the National Flood [nsurance Program, or as othenwise
required by Lender, and to matitun such insurance for the ferm of the loan. Flood insurance may be
purchased under the National Flood insurance Program, from private insurers providing “private flocd
insurance” as defined by applicable federal flood Insurance statutes and regulations, or from another flood
insurance provider that is both acceptable-to Lender in It sole discretion and permitted by applicable
tederal fiood insurance statutes and regulaiers,

Application of Proceeds. Granlor shall prompthy niatify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to tnsn within fifteen {15) days of the casualty. Whelher or
not Lender's security is impaired, Lender may, at Lendzr's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of e indebledness, payment of any fien affecting the
Property, or the restoration and repair of the Property. [f Learar elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroved Improvements in a manner satistactory
to Lender. Lender shall, upon safisfactory proof of such expenduie, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantar is not in default under this Morigage.
Any proceeds which have not been disbursed within 180 days after (h<ir receipt and which Lender has not
committed to the repair or restoration of the Property shall be used fi'sito pay any amount owlng to
Lender under this Mortgage, then to pay accrued Interest, and the remainuer, it any, shall be applled io the
principal balance of the Indebtedness. if Lender holds any proceeds efisi payment in full of the
Indebtadness, such proceeds shall be pald to Granior as Grantor's interasts may anpesr,

Grantor's Report on Insurance, Upon request of Lender, however not more than oncs’ & year, Grantor shall
surnish to Lender a report on sach existing policy of insurance showing: {(1) the nameof the insurer; (2)
the risks Insured; (3} the amount of the policy; (4) the property insured, the then curred replacament
value of such property, and the manner of determining that value; and (5) the explration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser safisfactory to Lander
datermine the cash value replacement cost of the Property.

L ENDER'S EXPENDITURES. §f any action or proceeding ls commenced that would materially affect Lender's
intarest in the Property or if Grantor fails to comply with any provigion of this Mortgage or any Ralated
Documents, including but nof limited to Grantor's failure to discharge or pay when due any amaounis Grantor s
required to discharge or pay under this Mortgage or any Relaled Documents, Lender on Grantor's hehalf may
{but shall not ba obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time lavied or
piaced on the Property and paying af costs for insuring, malntaining and preserving the Properly. All such
expenditures incurred or pald by Lender for such purposes wil! then bear interest at the rate charged under the
Naote from the date Incurred or paid by Lender to the date of repayment by Grantor. All such expénses will
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become a part of the Indebledness and, at Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the texm of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgags also
will secure payment of these amounts. Such right shall be In addition to all other tights and remedies to which
Lender may be entitled upon the oceurrence of any Event of Default.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warranis that: {a) Grantor helds geod and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Proparty
description or ir‘any litle insurance policy, title report, or final title opinion lssued In favor of, and accepted
by, Lender in cannnction with this Mortgage, and (p) Grantor has the full right, power, and authority fo
axacule and defiver this Mortgage to Lender.

Defensa of Title. Suisjest to the exception in the paragraph above, Grantor warrants and will foraver
defend the fitle to the Pioverty agalnst the lawful claims of all persons. In the event any action or
proceeding Is commenced-inat_auestions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the actisn ef Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitad to participate in the praceeding and to be represented in the
proceeding by counsel of Lender’s ovn caoice, and Grantor will deliver, or cause to be delivered, 1o Lender
such Instruments as Lender may requast frem time to time to permit such participation.

Compliance With Laws. Grantor warrants*hc the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, aud reaulations of govemmental authorities.

Survival of Representations and Warranties. All_rgnresentations, warranties, and agreements made by
Grantor In this Morigage shall survive the executior. 204 delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until gurh ime as Grantor's Indebtedness shall be pald in
fudl, '

CONDEMNATION. The followlng provisions relating to condemnzson proceedings are a part of this Mortgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor.shei promptly notify Lender in writing,
and Grantor shall promptly take such steps as may he necessary o idefend the action and obtain the
award. Grantor may be the nominal party in such procesding, but Lendsr =l be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of ite. own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requesied by
Lender from lime to ime to permit such participation.

Application of Met Proceeds. (f all or any part of the Property is condemned” £y eminent domain
praceedings or by any proceeding or purchase in Jleu of condemnation, Lender may ab s election require
that all or any portion of the net proceeds of the award be applied to the Indebiedness <1 the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lenders lien on the Real Property. Granfor shail reimburse Lender for all taxes, as described below,
tagether with all expenses incurred in recording, perfecting or continuing this Morlgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or reglstering this Mortgage.

Taxes. Tha following shall constitute taxes to which this section applles: (1) a specific tax upon this type
of Morlgage or upon all or any part of the indebtedness secured by this Morigage; {2) a specific tax on
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Grantor which Granior is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3} & tax on this type of Mortgage chargeable against the Lender or the holdet of
the Note; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principal and
interasi made by Grantor,

Subsequent Taxes. [f any tax fo which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same offect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided helow unless Grantor either (1) pays the tax
before it becomes delinquent, or (2} contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or & sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMZNT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
securily agreement 2ce ) part of this Mortgage:

Security Agreemeat. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fiztures, and Lender shall have all of the rights of a secured party under the Uniferm
Commercial Code as amended from time to time.

Security Interast. Upon request by Lender, Grantor shall lake whalever acfion is requested by Lender to
perfect and continue Lender's seutaly Interest In the Rents and Persona! Proparty. In addition to racording
this Mortgage in the real property recGres, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies of reproductions of this Mortgage as a financing statament.
Grantor shall reimburse Lender for all exrenses incurred In perfecting or continuing this security interest.
Upon default, Grantor shall not remove, s2var of delach the Personal Property from ihe Property. Upon
default, Grantor shall assemble any Personal P opery not affixed to the Property in a manner and at a place
reasonably convenient to Granter and Lender and muake it available to Lender within three {3) days after
receipt of written demand from Lender to the exteni wemitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) ard-Lender {secured party} from which information
cancerning the security interest granted by this Morlgagz aay be obtained {sach as requirad by the
Uniform Commercial Code) are as stated on the first page of ths *ortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foliowing prov'siors relating to further assurances and
attorney-In-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Leivler or to Lender's desighee, and
when requested by Lender, cause fo be filed, recorded, refiled, or rerecorded, os the case may be, at such
times and i1 such offices and places as Lender may deem appropriate, any and &% such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation etutzrnents, instruments
of further assurance, certificates, and other documents as may, in the gole opinion o l.erder, be necessary
of desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the llens and sicurty interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses Incurred In connection with the matters referred to in this paragraph.

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor’s expense. For such purposes, Grantor hereby
firevocably appoints Lender as Grantor's attorney-in-fact for the purpese of making, exacuting, dslivering,
filing. recording, and deing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matlers referred to in the preceding paragraph.

FULL PERFORMANCE. If Granfor pays all the Indebtedness when due, and otherwise petforms ail the
obligations imposed upon Grantor under this Mortgage, Lender shall exscute and deliver to Granlor 2 suitable
satisfaction of this Mortgage and suitable statements of termination of any financing stafement on file
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evidencing Lender's security interest in the Rents and the Personal Property. Grartor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF $SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit tha amount
of thai payment (A} to Grantor's frustee in bankruptcy or to any similar persen under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court of
administrative body having jurlsdiction over Lender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall cuntinue to be effective or shall be relnstated, as the case may be, notwithstanding any
cancellation of inis-wortgage or of any note or other instrument or agreement evidensing the Indebtedness and
the Property will continue to securs the amount repsid or recovered to the same extent as if that amount never
had been originally recavad by Lender, and Grantor shall be hound by any judgment, decree, order, settlement
or compromise relating 2 #ha Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each ri the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default, Granter fails (0 /nave any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or aiy other payment necessary to prevent filing of or to effect discharge
of any fien.

Environmental Default. Failure of any party io-comply with or perform when due any term, obligation,
covenant or condition contained in any environmer: @i agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or 40)perform any other term, obligation, covenant or
condition contained In this Mortgage or in any of the Felzled Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any ¢ther agresment between Lender and Grantor,

Default in Favor of Third Parties. Should Grantor default widcr any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement i favor of any other creditor or person
that may materially affect any of Grantor's property of Grantoi's. =bility to repay the Indebtedness or
Grantor's abllity to perform Grantor's obligations under this Morigage o &ny of the Related Documents.

False Statements. Any warranty, representation or statement made or fixmishbed to Lender by Graniar or
on Grantor's behalf under this Morigage or the Related Documents is false of misleading in any material
respect, sither now or at the time made or furnished or becomes false or mislezding-at any time thereafter.

Defoctive Collateralization. This Morigage or any of the Related Documents ceases o n= in full force and
effect (including failure of any collateral document to create a valid and perfected securty interest or lien)
at any time and for any reason, '

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to coniinue is made), any
member withdraws from the limited fiability company, ot any other termination of Grantor's existence as a
geing business or the death of any member, the insolvency of Grantor, the appointmant of a recsiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy of insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings, Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other mathod, by any creditor of Granfor or by any
governmental agency against any property securing the Indebtedness, This includes a gamnishment of any
of Grantor's accounts, Including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the valldity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceading and deposits with Lender monies or @ surely bond for the creditor or forfeiture
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proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace periad provided therein, including without
limitatlon any agreement concerning any indebtadness or other obligation of Cranfor to Lender, whether
existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with respect to any Guaranitor of any of
the Indabtedness or any Guarantor dles or becomes incompetent, of revokes or disputes the validity of, or
liability under, any Guasanty of the Indebledness.

Adverse Changz, A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of paymant or parformance of the Indebtedness is Impaired.

Ingecurity. Lender A cood faith believes liself insecure.

RIGHTS AND REMEDIES ON ZEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, mdy exercise any one or more of the following rights and remedies, In addition to
any other rights of remedies provided by law:

Accelerate Indobtedness. Lendsi shall have the right at iis option without nofice to Grantor to declare the
entire Indebtedness immediately due snd payable, including any prepayment penalty thal Grantor would be
required to pay.

UCC Remedies. With respect to all or any pait of the Personal Property, Lender shall have all the rights and
ramedles of a secured party under the Uniforr Sommerclal Code.

Collect Rents, Lender shali have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lenders costs, against the Indebtadness. In furtherar:ce. of this right, Lender may requlre any tenant or
other user of the Property to make payments of rent o) use fees directly to Lender. [f the Rents are
collected by Lender, then Grantor Irrevocably designates tender as Grantor's attomey-in-fact fo endorse
instrumenis recelved in payment thereof in the name of Graniar and to negotiate the same and collect the
proceads. Payments by tenants or other users to Lender in respinselto Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any praner grounds for the demand existed.
{ ender may exercise its rghts under this subparagraph sither in person, sy-agent, or through a raceiver.

Mortgagee in Possession. Lender shall have the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any part of the Properly, with 'the power to protect and
preserve the Property, to operate the Property praceding foreclosure or sale, and (o vollect the Renls from
the Praparty and apply the proceeds, over and above the cosl of the receivership, sgzrst the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Leader's right to the
appointment of a receiver shall exist whether or not the apparent value of the Properiy exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a personicm serving as
a receiver.

Judicial Fareclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficlency

ramaining in the Indebtedness due to Lender after application of all amounts recelved from the exercise of
the rights provided in this section.

Othar Remediies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaliable at law or in equity,

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
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part of the Property together or separately, in one sale or by separale sales, Lender shall be entied to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
the sals or disposition. Any sala of the Parsonal Propetty may be made in conjunction with any sale of the

Real Properiy.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to fake action to perform an obligation of Grantor under
this Mortgac=, after Grantor's failure to perform, shall not affect Lender's right to declare a defauli and
exercise its remedies, Nothing under this Mortgage or otherwise shall he construed so as to limit or restrict
the rights and re/nedies avallable to Lender following an Event of Default, or in any way to limit or resirict
the rights and abi’ly of Lender to proceed directly against Grantor andfor againsl any other co-maker,
guarantor, surety or endorser andfor to proceed agalnst any other collateral directly or indirecly securing
the Indebtedness,

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shali be entitied te.recover such sum as the court may adjudge reasonable as attorneys'
feas at trial and upon any appesi, Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its Interest or the sfiorcement of its rights shall become a part of the indebtedness
payable on demand and shall bear interest ai the Nole rate from the date of the expenditure until repaid.
Expenses coveted by this paragraph incluce —without limitation, however subject to any limits under
applicable Jaw, Lender's atiomneys' fees and Lender’s legal expenses, whather or not there is 2 lawsuit,
including attomeys' fees and expenses for bankiuptcy procesdings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any ‘apicipated postjudgment collection services, the cosi
of searching records, obtalning title reports {including f¢redinsure reports), surveyors' reports, and appraisal
fess and title insurance, to the extent permitted by applicapks baw, Grantor also will pay any court costs, in
addition to all other sums provided by aw.

NOTICES, Any nhofice required to be given under this Mortgage, inclut'lng without limitation any notice of
defauit and any notice of sale shall be given in writing, and shall be eifzctive when actually dellvered, when
actually recelved by telefacsimile (unless otherwise required by law), vinsn. deposited with a nationally
recognized overnight courler, or, if malled, when deposited in the United Statez mail, as first class, ceriifled or
registered mail postage prepaid, directed to the addresses shown near the bagirning of this Morlgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Morlgage. Any parly miy change its address for
notices under this Mortgage by giving formal written notice to the other partias, specilying *at the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Levider informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to ail Grantors.

ELECTRONIC_SIGNATURES. The words “execution”, “signed”, “signature” and words of ke import herein of
in any other certificate, agreement or document related to this transaction shall be deemed to Include elactronic
signatures or the keeping of records In electronic form, each of which shall be of the same lagal effect, validity
or enforceabliity as a manually executed sighature or the use of a paper-based recordkeeping system, as the
case may be, to the extent and as provided for in any applicable law, including without limitation the Federal
Electronic Signatures in Global and National Commerce Act, or any other similar state laws based on the
Uniform Electronic Transacfions Act.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, togsther with any Related Documents, consiitutes the enfire understanding
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and agreemeni of the pariies as to the matters set forth In this Mortgage. No alteration of or amendment
to this Mortgage shali be effective unless given In writing and signed by the party or parties sought to be
charged or bound by the alteration or amandment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, & cettified statement of net operating income received from the Propetty during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Nst operating income” shall
mean all cash recelpts from the Property less all cash expenditures made In connection with the opetation

of the Property.

Caption Headings. Capfion headings in this Mortgage are for convenience purposes only and are not to be
used to interire! or define the provisions of this Mortgage.

Govaming Law. his Mortgage will be governed by federal law applicable to Lender and, to the extent not
presmpted by fedeal taw, the laws of the State of lllincis without regard to its conflicts of law provisions.
This Mortgage hac keen-accepted by Lender in the State of lllinois.

Choice of Venue. If there iz a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County.State of llincis.

No Waiver by Lender, Lendsr shzll not be deemed to have waived any rights under this Mortgage unless
such walver s given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a walver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejugice or constitute a waiver of Lender's right otherwise to demand
strict compllance with that provision or any otber provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender an-Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's cbligations as to any futuia transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender In any instance shall not constitute
continuing consent to subsequent instances where <uch.consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Letder,

Severability. If a count of competent jurisdiction finds any‘provision of this Mortgage to be illegal, invalid,
of unenforceable as to any circumstance, that finding shall ro ‘nake the offending provision iflegas, invalid,
or unenforcaable as to any other circumstance, If feasible, the  offonding provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offsnriing provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless othervisa required by law, the illegality,
invalidity, or unenforceabliity of any provision of thls Mortgage shall net affect the legality, validity or
enfarceability of any other provision of this Mortgage.

Merger, There shall be no merger of the interest or estate created by this Mortgage with any ofher interest
or astate in the Property al any time held by or for the benefit of Lender in anv crpacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfa of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their cuccessors and
assigns. If ownarship of the Property becomes vested in a person other than Grantor, Lender, without
natice to Grantor, may deal with Grantor's successors with reference 1o this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mertgage or liabllity under the Indebtednass.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby walve the right to any jury trial in any action, proceeding,
or countterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Granior hereby releases and waives all rights and benefits of the
homestead exemplion laws of the State of {llincis as to all Indsbtedness sacured by tihis Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
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CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 735
ILCS 5/15-1601{b} OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTGR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY. :

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, ali references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used In the singular shalt inclide the plural,
and the plural shall include the singutar, as the contexi may require. Words and terms not otherwise defined in
this Morigage shall have the maanings attributed to such terms in the Uniform Commercial Code:

Borrower. Tae word "Borrower” means 720 E Rand Rd LLC and includes all co-signers and co-makers
signing the Note-and all their successors and assigns.

Envirenmental Laws - The words “Environmental Laws" mean any and ali state, federal and local statutes,
regulations and ordinanses relating to the profection of human health or the environment, Including without
limitation the Comprehercive Environmental Response, Compensation, and Llabifity Act of 1980, as
amended, 42 U.8.C. Section 9501, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No/98-499 ("SARA", the Hazardous Materlals Transporiation Act, 49 U.S.C.
Saction 1801, et seq., the Recow e Conservation and Recovery Act, 42 1).5.C. Section 6901, et seq,, or
other applicable state or faderal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section.of this Mortgage.

Grantor. The word "Grantor® means 720 £ Rana Rd LLC,

Guarantor. The word “Guaranior” means any guarantor, sursty, or accommadation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty frar Gyarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances' mean malerials that, because of their
guantity, congentration or physical, chemical or infectious charac erislics, may cause or pose a present or
potential hazard to human health or the environmant when improperly.used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Mazardous Substances” are used
in their very broadest sense and include without limitation any and all i azzrdous or toxic substances,
materials or waste as deflned by or listed under the Environmental Lavis. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-preuucts-ar any fraction thereof
and ashestos,

Improvements. The word "Improvements” means all exising and future imprevements, bulldings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
consiruction on the Real Propetty.

Indebtedness. The word “Indsbtedness" means the aggregate of: (i) the outstanding principal balance of
the Loan at any fime and from time to time; {ii) all accrued and uppaid interest and compound interest
payable at any time and from time to time, whether or not then due, at the rate provided by any Loan
Document; {iil) ail costs of every nature and kind incurred by or on hehalf of the Lender with respect to the
Loan, including all “Costs” as defined In any Loan Document; (iv) if applicable, any yield maintenance
charge and other amount or amounts payable pursuant to and in accordance with any Loan Docurment In
connection with any prepayment of the Loan or any part thereof; {v) any amount, cost, charge, expenss or
nterest added to the Loan Indebiedness under the Loan Documents or appiicable laws or which is
olherwise due and payable thereunder or secured thereby from time to time; and (vi) the payment,
performance, discharge and salisfaction of all other obligations of the Borrower and any guarantor,
indemnitor or other person under or in respact of the Loan and Loan Documents..
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Lender. The word "Lender” means Signature Bank, iis successors and assigns.
Mortgage. The word “Martgage” means this Morigage between Granlor and Lender.

Note. The word “Note" means the promissory note dated October 24, 2023, in the original princlpal
amount of $666,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for tha promissory note or agreement. The interest
rate on the Note is 7.570% based on a year of 360 days. Payments on the Note are to be made in
sccordance with the following payment schedule: In 59 regular payments of $5,439.38 each and one
irregular last payment eslimated at $585,814.79. Grantor's first payment is due November 24, 2023, and
all subsequent payments are due on the same day of each month after that. Grantor's final payment will
be due on Qdoher 24, 2028, and will be for all principai and all accrued interest not yet paid, Payments
include principal and interest,

Personal Property. The words "Personal Property" mean all egquipment, fixtures, and other articies of
personal property aav. or hereafter owned by Granfor, and now or hereater aitached or affixed fo the Real
Property; together witiall-accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and tugether with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) feom any sale or other disposition of the Property.

Property. The word "Property” weins collactively the Real Property and the Personal Property.

Rea Property, The words "Real Projerty” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Jdouments” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, gua anties, seclwrity agreements, mortgages, deeds of trust,
securily deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, exacuted in connection with the indebtedness,

Rents. The word “Rents” means all present and future rarts, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.
GRANTOR:

720 E RAND RD

By:
Zeno P/vpafﬂanager of 720 E Rand Rd LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF [LLINGIS )
)58
COUNTY OF C’Qﬂ/{‘" ]

|
On this S day of OC,TOB i . 20%Y before me, the undersigned Notary
Public, petsonally appeired Zeno Popa, Manager of 720 E Rand Rd LLC, and known to me to be a mamber or
designated agent of the mmited liability company that executed the Mortgage and acknowledged the Mortgage
1o be the free and voluniar act and deed of the limiied liability company, by authority of statute, its articles of
organization or ifs operating agraement, for the uses and purposes therein mentioned, and on oath siated that
he or she is authorized to exocute this Mortgage and in fact executed the Mortgage on behalf of the limited

liabili ny.
By, N\ Residing at M I3

Netary Public in and for the State of Mh«ﬁ,ﬂﬂ

My commisslon explres MM - i OFFICIAL SEAL |
HOWARD B SILVER ;

§ _ NOTARY PUBLIC, STATEQFILLNQIS |
'4Y COMMISSION EXPIRES: O4F18/2028 ¢
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