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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 24, 2023, is made and executed betweci 720 E Rand Rd LLG,
An lliinois Limited Liability Company (referred to below as "Grantor™) and Signature Bark. whose address Is
9450 W. Bryn Mawr Avenue, Suite 300, Rosemont, IL 60018 (refarred to below as *Lenuer )

ASSIGNMENT. For valuable consideration, Grantor hersby assigns, grants a continulng security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to tha Rents from the following described
Property located In Gook County, State of lllinois: -

PARCEL 1:

LOT 1 IN KAMYSZ SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4
SECTION 34, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN LYING
EASTERLY OF THE CENTER LINE OF RAND ROAD (EXCEPT THE NORTH 100 FEET THEREOF AS
MEASURED ON EAST LINE THEREOF) IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THAT PART OF LOT "A"™ OF REESES' ADDITION TO MOUNT PROSPECT, A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD
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SRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 18, 1971 AS
DOCUMENT 21674639 DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE
EASTERLY RIGHT OF WAY OF RAND ROAD AND THE WEST LINE OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35; THENCE NORTH ALONG THE WEST LINE OF SAID NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 35 A DISTANCE OF 253.37 FEET TO A POINT, SAID POINT ALSO
BEING THE NORTHEAST CORNER OF LOT 1 IN KAMYSZ SUBDIVISION BEING A SUBDIVISION OF THAT
PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH RANGE
41 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON OCTOBER 15, 1973 AS
DOCUMENT 2722271; THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID
SOUTHWEST 1:4 A DISTANCE OF 20,00 FEET TO A POINT; THENCE SOUTH AND PARALLEL WITH THE
WEST LINE OF CAID NORTHWEST 1/4 OF THE SOUTHWEST 4/4 A DISTANCE OF 241.71 FEET TO A
POINT; THENCE SOUTHWEST ALONG A LINE A DISTANCE OF 23.05 FEET TO THE POINT OF
BEGINNING, IN COUK COUNTY, ILLINOIS.

PARCELS 1 AND 2 ALSVZZMOWN AS:

LOT 1 [N KAYMSZ PLAY OF CONSOLIDATION, BEING A RESUBDIVISION OF LOT 1 IN KAYMSZ
SUBDIVISION OF THAY PAFF OF THE NORTHEAST 4/4 OF THE SOUTHEAST 1/4 SECTION 34,
TOWNSHIP 42 NORTH, RANGE 41 EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH PART
OF LOT A IN REESE'S ADDITION TC MCUNT PROSPECT, A SUBDIVISION OF PART OF THE SOUTHWEST
1/4 OF SECTION 35, TOWNSHIP 42 NORTH RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORDING TO THE PLAT [ERFOF RECORDED JULY 20, 1992 AS DOCUMENT NUMBER
92529325, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS THROUGH: OVER ACROSS AND UPON THE FOLLOWING
DESCRIBED LAND AS CONTAINED IN THE DECLAWA('ON OF EASEMENT WITH COVENANTS AND
RESTRICTIONS RECORDED OCTOBER 9, 1990 AS DOCUMENT 90492711 LOT "A" IN REESE'S
ADDITION TO MOUNT PROSPECT, A SUBDIVISION OF naRT OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH RANGF ' EAST OF THE THIRD PRINCIPAL
MERIDIAN, EXCEPT THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF SAID LOT "A"; THENCE ON AN ASSUMED BEARING Cf NDRTH 89 DEGREES, 52 MINUTES,
36 SECONDS WEST ALONG THE NORTH LINE OF LOT A", 352,38 FEZT: *HENCE SOUTH 2% DEGREES,
49 MINUTES, 11 SECONDS EAST, 248.20 FEET TO THE POINT OF KEGIINING; THENCE SOUTH 29
DEGREES, 49 MINUTES, 11 SECONDS EAST, 182.59 FEET; THENCE $OQUTE "i( DEGREES, 21 MINUTES
14 SECONDS EAST 36.99 FEET; THENCE SOUTH 30 DEGREES, 01 MINUTFS, 55 SECONDS EAST,
180.27 FEET; THENCE SOUTH 50 DEGREES, 20 MINUTES, 5§ SECONDS EAST1:.03 FEET; THENCE
SOUTH 30 DEGREES, 05 MINUTES, 37 SECONDS FAST 69.10 FEET; THENCE NORTH 60 DEGREES, 00
MINUTES, 39 SECONDS EAST, 244.64 FEET; THENCE NORTH 29 DEGREES, 00 MINUTEL, 39 SECONDS
EAST 40.00 FEET; THENCE NORTH 29 DEGREES, 59 MINUTES, 21 $ECONDS WEST. #6433 FEET,
THENCE

SOUTH 60 DEGREES, 10 MINUTES, 49 SECONDS WEST 275.76 FEET TO THE POINT OF BEGINNING.

AND ALSO EXCEPT THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST
CORNER OF SAID LOT "A"; THENCE ON AN ASSUMED BEARING OF NORTH 89 DEGREES, 52 MINUTES,
36 SECONDS WEST, ALONG THE NORTH LINE OF LOT A, 28,90 FEET TO THE POINT OF BEGINNING;
THENCE CONTINUING NORTH 89 DEGREES, 52 MINUTES, 36 SECONDS WEST ON THE NORTHERLY
LINE OF LOT A, 323.48 FEET; THENCE SOUTH 29 DEGREES, 49 MINUTES 11 SECONDS EAST, 237.42
FEET; THENCE NORTH 60 DEGREES, 10 MINUTES, 49 SECONDS EAST, 280,53 FEET; THENCE NORTH
29 DEGREES, 59 MINUTES, 21 SECONDS WEST, PARALLEL WITH THE EAST LINE OF SAID LOT "A",
75.96 FEET TO THE POINT GF BEGINNING.

AND ALSO EXCEPT THAT PART DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER
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OF LOT "A": THENCE WEST ON THE SOUTH LINE OF LOT "A7, 594.07 FEET; THENCE NORTHERLY,
NORMAL TO SAID SOUTH LINE OF LOT "A", 120.00 FEET; THENCE NORTHEASTERLY ON A LINE
NORMAL TO THE WESTERLY LINE OF LOT “A", 453.54 FEET TO THE EASTERLY LINE OF SAID LOT A;
THENCE SQUTHEASTERLY ON THE SAID ELY LINE, 402.01 FEET, MORE OR LESS TO THE POINT OF
BEGINNING. AND ALSO EXCEPT THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT THE
SOUTHEAST CORNER OF LOT "A“; THENCE WEST ON THE SOUTH LINE OF LOT "A", 594.07 FEET TO
THE POINT OF BEGINNING; THENCE NLY, NORMAL TO SAID SOUTH LINE OF LOT "A", 120.00 FEET;
THENCE SOUTHWESTERLY ON A LINE NORWAL TO THE WESTERLY LINE OF LOT "A", 221.81 FEET TO
SAID WESTERLY LINE; THENCE SOUTHEASTERLY ON SAID WESTERLY LINE, 10.00 FEET TO THE
SOUTHWEST CORNER OF LOT "A"; THENCE EAST ON THE SOUTH LINE OF LOT "A®, 186.81 FEET,
MORE OR L35 TO THE POINT OF BEGINNING.

AND ALSO EACE®T THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHWEST
CORNER OF LOT'A™; THENCE 29 DEGREES, 59 MINUTES, 21 SECONDS WEST, ON AN ASSUMED
BEARING ON THZ WESTERLY LINE OF SAID LOT A", 414.00 FEET TQ A POINT; THENCE NORTH 60
DEGREES, 00 MINUYSS, -39 SECONDS WEST, 65.00 FEET TO THE POINT OF BEGINNING; THENCE
NORTH 60 DEGREES, 00 /4I"'UTES, 39 SECONDS EAST, 85.00 FEET; THENCE NORTH 29 DEGREES, 59
MINUTES, 21 SECONDS WEsT, 127.70 FEET; THENCE SOUTH 60 DEGREES, 00 MINUTES, 39 SECONDS
WEST, 85.00 FEET; THENCE 60T 29 DEGREES, 59 MINUTES, 21 SECONDS EAST, 127.70 FEET TO
THE POINT OF BEGINNING.

AND ALSO EXCEPT THAT PART DE2CRIRED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF THE
EASTERLY RIGHT-OF-WAY LINE OF RANC POAD AND THE WEST LINE OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 35; THENCE MORTH ALONG THE WEST LINE OF SAID NORTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 35, A DISTANCE OF 253.37 FEET YO A POINT, SAID POINT
ALSC BEING THE NORTHEAST CORNER OF LOT 1, N KAMYSZ SUBDIVISION BEING A SUBDIVISION OF
THAT PART OF THE NORTHEAST 1/4 OF SECTIUN 14, TOWNSHIP 42 NORTH RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE #1.AT THEREOF REGISTERED IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS GP. GCTOBER 15, 1973 AS DOCUMENT 2722271;
THENCE EAST ALONG A LINE PARALLEL WITH THE NORTH L'NE OF SAID SOUTHWEST 1/4 A DISTANCE
OF 20.00 FEET TO A POINT: THENCE SOUTH AND PARALLEL WITH THE WEST LINE OF SAID
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 A DISTANCE O 211.71 FEET TO A POINT; THENCE
SOUTHWEST ALONG A LINE A DISTANCE OF 23.05 FEET TQ T POINT OF BEGINNING, IN COOK
COUNTY, ILLINQIS,

The Propetty or its address is commonly known as 720 E. Rand, Mount Prospect, IL 80056, The Property
tax identification number |s 03-34-407-014-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE
OF ANY AND AlLL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, *nD THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERIAS:

PAYMENT AND PERFORMANCE. Except as olherwise provided in this Assignment or any Relter, Documents,
Grantor shall pay fo Lender all amounts secured by this Assignment as they hecome due, and shall strictly
perform all of Grantot's obligations under this Assignment. Unless and until Lender axercises its right to collect
the Rents as provided balow and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lander's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that;

Ownership. Grantor Is entitied to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosad to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.
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No Prior Assignment. Grantor has not previously assigned or convayed the Rents to any other person hy
any instrument now In force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. |ender shall have the right at any time, and even
though no default shall have occurred under ihis Assignment, to collect and recelve the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notles to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment g directing all Rents to be pald directly to Lender or Lender's agent,

Enter the Propeity. Lender may enter upon and {ake possession of the Property; demand, collect and
racaive from the terants or from any other persons liable therefor, all of the Renls; institute and carry an all
legal proceedings iecassary for the protection of the Property, including such proceedings as may be
nacessary to recover (passession of the Properly, collect the Rents and remove any tenant or tenants ot
other persons from the Fronarty.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same n
repair; to pay the costs tharegr et of all services of all employees, Including thelr equipment, and of ali
continuing costs and expenses of maintalning the Property in proper repair and condition, and also to pay
all taxes, assessmants and water util ties, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
Siate of Ilinois and also all other laws, rules, crders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or iease the wiiola or any part of the Property for such term o terms
and on such conditions as Lender may desm appropriate.

Employ Agents. Lender may engage such agent or agents us Lender may deem appropriate, gither In
Lenders nams or in Grantor's name, to reni and manags (he Property, includlng the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respant to the Property as Lender may
deerm appropriate and may act exclusively and solely in the place and g9 of Grantor and fo have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing actz-or things, and the fact
that Lender shall have performed one or more of the foregeing acls or things shal. no! raquire Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with thi¢ Proparty shall be
for Grantors account and Lender may pay such costs and expenses from the Rents. Leraa., in its sole
discretion, shall determine the application of any and all Rents recaived by it; however, any such Rents received
by Lender which are not applled to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursad from the Rents shall become a part of
ihe indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure unti! pald.

FULL PERFORMANCE. If Grantor pays all of the Indebledness when dus and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Reiated Documents, Lender shall
exocute and deliver 1o Grantor a suitable satisfaction of this Assignrment and suitable statements of termination
of any financing statement on file evidencing Lender's security inferest in the Rents and the Property. Any
termination fee reguired by law shall be paid by Grantor, if permitied by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
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or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptey or to any similar person under any federal or state
bhankruptey law or law for the relief of debtors, (B) by reason of any judgment, dectee or order of any court or
administrative body having jurisdiction over Lander or any of Lender's property, or (G} by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantar), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and
this Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other Instrument or agreement avidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount
never had been originally received by Lender, and Grantor shall be bound by any judgment, decres, order,
setflement or coripromise relating to the Indebledness or {0 this Assignment.

LENDER'S EXPENE(TURES. [f any action or proceeding is commenced that wouid materiaily affect Lender's
interest in the Proparty ar If Grantor fails to comply with any provision of this Assignment or any Relatsd
Documents, Includingow nat limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay ader this Assignment or any Refated Documents, Lender on Grantor's bahalf may
(but shall not be obligated to) ‘ake any action that Lender deems appropriate, including but not limited fo
discharging or paying all taxes, iiens, security interests, encumbrances and other claims, at any time levied or
placed on the Renls or the Properts avi-paying all costs for insuring, maintaining and preserving the Property.
All such expandliures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date Incwred or paid by Lender to the date of repayment by Grantor. Al such
expenses will become a part of the Indebted.iens and, at Lender's option, will (A) be payable on demanc; (B)
be added to the balance of the Nole and be appotioned among and be payable with any installment payments
to become due during sither (1) the term of any ¢iplicable insurance policy; or (2) the remaining term of the
Nole; or {C) be treated as a balloon payment whicii viill be due and payable at the Note's maturity. The
Assignment aiso will secure payment of these amourts, Such right shall be in addition to all other rights and
remedles to which Lender may be entitied upon the occuireiine of any Event of Default,

DEFAULT. Each of the following, at Lenders option, skall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due upzer the Indebtadness,

Other Defaults. Grantor fails to comply with or to perform any cther term, obligation, covenant or
candition contained In this Assignment or in any of the Related Documani-or ta comply with or to perform
any term, obligation, covenant or condition contained in any other agreeme:* betwean Lender and Grantor.

Default on Qther Payments. Failure of Granlor within the time required by (s Assignment to make any
payment for taxes or Insurance, or any other payment necessary to prevent filing of ¢r to effect discharge
of any llen,

Default in Favor of Third Partiss. Any guarantor or Grantor defaults under any loan, cx‘sasion of credit,
security agreement, purchase or sales agreement, or any ofher agreement, in favor of any oler crediior or
person that may materlally affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents,

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement exscuted in connection with the Property.

False Staternents. Any warranty, representation or statsment made or furnished to Lender by Grantor or
an Grantor's behalf under this Assignment or the Related Documents Is false or misleading in any material
respect, either now or at the time made or funished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create & valld and perfected security interest or {ien)
at any time and for any reason,

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is maca), any
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member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other methad, by any creditor of Grantor or by any
governmenial agency against the Rents or any property securing the Indebtedness. This includes a
garishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Defautt shall not apply if thera is a good faith dispute by Grantor as to the validity or reascnableness of
the claim which is the basis of the creditor or forfeiture proceeding and If Grantor gives Lender written
notice of the ‘o editor or forfeiture proceading and deposils with Lender monies or a surety bond for the
creditor or forfeitire proceeding, in an amount determined by Lender, in its sole discretion, as being an

adequate resatve 21 ond for the dispute.
Property Damage or L32s._ The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guaranter,  Any of the praceding events ocours with respect to any Guarantor of any of
the Indebtedness or any Cuarantor dies or becomes incompetent, or ravokes or disputes the validity of, or
liabllity under, any Guaranty of he Irdebtedness.

Adverse Change. A material adverse Chiange 0ccurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of th2 Indebledness is impaired.

insecurity. Lender in good faith believes itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the nccurrence of any Event of Default and at any time
thereafter, Lender may exercise any one of more of 11a following rights and remedies, in addifion to any other
rights or ramedies provided by law:

Accelerate Indebtedness. Lender shall have the right at iis-option without notice to Grantor to declare the
entire Indebtedness immediately due and payabls, including ary prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lerder shall have the right, without notice to Grantos, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and azply the net proceeds, over and above
Lender's costs, agalnst the Indebtedness. In furtherance of this righi.-Lender shall have all the rights
provided for in the Lender's Right to Recsive and Collect Rents Section, siicve. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-iact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the sarve and collect the proceeds.
Payments by tenants or other users to Lender in response to Lenders demand sl all <atisfy the obligations
for which the payments are made, whether ar net any proper grounds for the demant’exssted. Lender may
exercise its rights under this subparagraph either in parson, by agent, or through a receive:.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee In possessioit or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The martgagee In possession or receiver may setve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Othar Remadies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Eleciion by Lender to pursue any remedy shail not exclude pursuit of any other
remedy, and an election to make expenditures oF to take action to perform an obligation of Grantor under
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this Asslgnment, after Granior’s fallure to perform, shall not affect Lender's right to declare a default and
exercise its ramedies,

Attorneys' Fees; Expenses, If Londer institutes any euit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as
attornays’ fees at trial and upon any appeal. Whelher or not any court action g involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion aré necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indsbtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered dy this paragraph include, without limitation, however subject to any limits
under applicatis law, Lender's atloreys’ foes and Lender's legal expenses, whether or not there is 2
Jawsult, inciuti-a atiormeys’ fees and expenses for bhankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searchiig records, obtaining title reporis {including foreclosure reperts), surveyors' reports, and
appraisal fees, title insrance, and fees for the Trustee, to the extent permitied by applicable law. Grantor
also will pay any coun-<osts. in addltion to all other sums provided by law.

_The words "execution”, “signed”, “signature” and words of {ike import herein or
in any other certificate, agreement ¢ document related to this trangaction shall be desmed to Include electronic
signatures or the keeping of records ' clectronic form, each of which shall be of the same legal effect, validity
or enforcaability as a manually execuled sighature or the use of a paper-based recordkeeping system, as the
case may be, to the extent and as provided for in any applicable law, including without limitation the Federal
Electronic Signatures in Global and National/ammerce Act, or any other similar state laws based on the
Uniform Electronic Transactions Act.

MISCELLANEOUS PROVISIONS. The following misceilananus provisions are & part of this Assighment:

Amendments. This Assignment, together with “zity. Related Documents, constitutes the entire
understanding and agreemant of the parties as to the madsrs set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless civen in writing and signed by the party or
parties sought ta be charged or bound by the alteration or amsiidment.

Caption Headings. Caption headings in this Assignment are for canverience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assighment will be governed by federal law applica”is-to Lender and, to the extent
not preempted by federal law, the laws of the State of Minols without regard to Its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of lllincis,

Cheice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request fo submi to the jurisdiction
of the courts of Cook County, State of llinois.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estats In the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. {1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations
of each Grantor are joint and several, This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. |f Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined In any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are nct to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is glven in writing and signed by Lender. No delay or emission on the part of Lender in
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exercising any right shall operale as a waiver of such right or any other right, A waiver by Lender of a
provision of this Assignment shali not prejudics or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other pravision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as fo any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any Instance shall not constitute
continuing consent to subssquent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender,

Notlces. Any notice required to be given under this Asslgnment shafl be given in writing, and shall be
sffective whei actually defivered, when actually received by telefacsimile {unless otherwise required by
law), when' deosited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States «n=t, as first class, certified or registered mail postage prapaid, directed to the addresses
shown near the Loginning of this Assignment. Any parly may change its address for nolices under this
Assignment by giving foimal written notice to the other parties, specifying that the purpose of the notice ia
to change the party's zarlioss. For notice purposes, Grantor agrees to keep Lender informed at all imes of
Grantor's current address. Unless ctherwise provided or required by law, if thers is mare than one Granior,
any notice given by Lender« anv Grantor is deemed to be notice given fo all Grantors,

Powers of Attorney, The vanons agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes ot security and may not ba revoked by Grantor until such time as the
same are renounced by Lender.

Severablilty. If a court of competent jursciction finds any provision of this Assignment to be iliegal,
invalid, or unenforceable as to any circumstarie, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circrnsiance. If foasible, the offending provision shall be
considered modified so that it bacomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considersd delefed from this ‘Acs’gnment, Unless otherwise required by law, the
ilegaiity, invalidity, or unenforceability of any provisicr of this Assignment shali not affect the lagallty,
validity or enforceability of any other provision of this Assigrimsnt.

Successors and Assigns, Subject to any limitations stated-n this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the binefit of the parties, their successors and
assigns. If ownershlp of the Property becomes vagted in a person nther than Grantor, Lendar, without
notice to Grantor, may deal with Grantors successors with refereine to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grarior from the obligations of this
Assignment or liability under the Indebtedness,

Time is of the Essance, Time I3 of the essence in the performance of this Assignrent,

Waive Jury. All parties to thls Assignment hereby walve the right to any jury f:al In any action,
proceeding, or counterclaim hrought by any party against any other party.

Walver of Homestead Exemption, Grantor hereby releases and waives all rights and ‘Beaefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15 1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS ASSIGNMENT, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, eli references o goliar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:
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Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or madified from fime to time, together with all exhibits and schedules aftached to
ihis ASSIGNMENT OF RENTS from fime to time.

Borrower. Tha word "Borrowet"” means 720 E Rand Rd LLC.

Event of Defautt. The words "Event of Default® mean any of the events of default set forth in this
Assignment in the defauit section of this Assignment.

Grantor. The word “Grantor” means 720 E Rand Rd LLC.

Guarantor. The word "Guarantor” means any guarantor, surety, o accommodation party of any or all of
the Indebted: ess.

Guaranty. The'wsrd "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all ez pari of the Note.

Indebtedness. The worr "Indebtedness” means the aggregate of: {i} the outstanding principal balance of
the Loan at any time and fiom time to tima; (i) all accrued and unpaid interest and compound intarest
payable at any time and it time to time, whether or not then due, at the rate provided by any Loan
Document; () all costs of every nature and kind incurred by or on behaif of the Lender with respact to the
Loan, including ali “Costs” as cefned In any Loan Document; {iv) if applicable, any yieid maintenance
charge and other amount or amounts peyable pursuant to and in accordance with any Loan Document in
connection with any prepayment of tn= Loan or any part thereof; {v} any amount, cost, charge, expense or
interest added to the Loan Indebtednues under the Loan Documents or applicable laws or which Is
otherwise due and payable thereunder cr.secured thereby from time to time; and (i) the payment,
parformance, discharge and satisfaction of all other obligations of the Bomower and any guarantor,
indemnitor or other person under or in respect of (he Loan and Loan Documents..

Lender. The word "Lender” means Signature Bank, its successors and assigns.

Note. The word “Note” means the promissory note usied! October 24, 2023, in the original principal
amount of $666,000.00 from Grantor to Lender, together wiln all renewals of, exiensions of, medifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rata on the Note is 7.570% based on a year of 360 days. Paymunts on the Note are to be made in
accordance with the following payment scheduls: in 59 regular payments of $5,439.38 each and one
irregular last payment estimated at $585,814.70. Grantor's first payiaeiit-is due Noverber 24, 2023, and
all subsequent payments are due on the same day of each month after b2t Grantor's final payment will
be due on October 24, 2028, and will be for all principal and all acerued interest not yet paid, Payments
include principal and interest.

Property. The word "Properly” means all of Granior's right, tile and interest in and tx all the Property as
described in the "Assignment” saction of this Assignment.

Related Documents. The words "Related Documentis” mean all promissory notes, crediv-aticemsnts, loan
agreements, environmental agreemants, guaranties, security agreements, morigages, aseds of trust,
security deeds, coliateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, Including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or securlty deposits, advance remals, profits and procesds
from the Property, and other payments and benetits derived or fo be derlved from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and fo recelve and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON OCTOBER 24, 2023.

GRANTOR:

720 E RAND RD I
e
By: ().
Zeno ,ﬁo;{( Managr¢ of 720 E Rand Rd LLC

LIMNED 1AABILITY COMPANY ACKNOWLEDGMENT

sTatEOF_ JLL IO S

) )
) 58
COUNTY OF C o/l )
On this ZS‘HA day of T® (& .. %e2% before me, the undersigned Notary

Public, personally appearsd Zano Popa, Manager of 720 E Rand P4 LLC, and known ta me to be a member or
designated agent of the limited liabllity company that exaculed the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and czad of the limited Kability company, by
authority of statute, its articles of organization or its operating agreement; for the uses and purposes therain
mantioned, and on oath stated that he or she is authorized to execute this Assignment and in fact exscuted the

Assignment cn.beh he Himited liability company.
5@‘ %: Eﬁi Residing at QW\JN_H} f%
OFFICIAL SEAL

Motary Public In and for the State of ‘_,‘1
HOWARD B SILVER )

My commisgsion expires _ ¢ gﬁgﬂ W2L _
NOTARY PUBLIC, STATE OF ILINOIS 8

MY COMMISSION EXPIRES: 04/16/2026
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