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MORTGAGE

[MIN 1003788-3000003398-7
M.cRS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defnet in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also previzes in Section 16.

(A) “Security Instrument” means this document, which is dated November 6, 2023, together with all
Riders to this document.

(B) “Borrower” is GENE BALDWIN, UNMARRIED MAN.

Borrower is the mortgagor under this Security Instrument,
{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2028, Flint, M| 48501-2026, tel. (838) 679-MERS.
(D) “Lender” is Logan Finance Corporation.

tenderis a Corporation, organized and existing under the laws of
Arkansas. Lender's address is 1393 Veterans Memorial
Highway, Suite 308N, Hauppauge, NY 11788

{E} “Note” means the promissory note signed by Borrower and dated November 6, 2023, The Note
states that Borrowe~ owes Lender ONE HUNDRED TWENTY THOUSAND FOUR HUNDRED AND NO/100* * * * * **
[ZEE R R R R EAEEEEASE S EEEENFAEES SRR R EEEEEREERREERSERE R EESEZSESR)] Do"ars(U'S- $120,400.uo )
plus interest. Borrowar has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than December 1, 2053,

{F) “Property” means %= yrooerty that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidanced by the Note, plus inferest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Insirument, plus interest.

{H) “Riders”™ means all Riders te.*is Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as z pplicable]:

] Adjustable Rate Rider LI Zondominium Rider [} Second Home Rider

] Balloon Rider U] Plarinea Unit Development Rider [¥] Other(s) [specify]

LJ 1-4 Family Rider [ Biweexly Payment Rider Fixed interest Rate Rider, 1-4 Family/Multi-Family/
0J V.A, Rider Mixed Use Rider {Assignment of Rents}, 1-4 Family!

Multi-FamilyMixed Use Security Instrument Rides

{I) “Applicable Law” means all controlling applicabie federal, state and local statutes, regulations, erdinances and
administrative rules and orders (that have the effect of 'aw} as well as all applicable final, non-appealable judicial
opinions.

(J) “Community Association Dues, Fees, and Assessments” reans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condoeminium.association, homeowners association or similar
organization.

(K} “Electronic Funds Transfer” means any transfer of funds, other than z wansaction originated by check, draft, or
similar paper instrument, which is inifiated through an electronic terminal, feiaphesiic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limifed to, point-of-sale transfers, automated teller machine transactions, wzasfzrs initiated by telephone, wire
transfers, and automated clearinghouse transfers,

(L) “Escrow ltems” means those items that are described in Section 3,

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages; or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section &} fir. (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iif) conveyance in lieu
of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the ~roperty.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Perlodlc Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P} “RESPA”™ means the Real Estate Settlement Procedures Act {12 U.S.C. §2601 ef seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any additional or
successor legislation or requlation that governs the same subject matter. As used in this Security Insirument, *RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title o the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomihee for Lender and
Lender’s successors and assigns) and to the successars and assigns of MERS, the following described property located
in the County [Type of Recording Jurisdiction] of Cook

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 20-34-122-064-0000

LOAN #: 23100010507

which currentiy has the address of <8258 S Calumet Ave, Chicago,
[Street] (City)
filincis 60619 (“Property’Addrass™):
fZip Code]

TOGETHER WITH all the improvements how or nereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All4 zptacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Securily tnstrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted hy Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender znd Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing nn+ canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the es*aie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumheres, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against 2 c'aims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ano non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. 8orower shall pay
when due the principal of, and interast on, the debt evidenced by the Note and any prepayment charges anc late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Secfion 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; {(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan cumrent. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights fo refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eatlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior fo foreclosure. No offset or claim which Borrewer might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periedic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Szcurioy Instrument, and then to reduce the principal balance of the Note.

If Lender receivzs 2-nayment from Bormrower fot a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge 2J7z, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouistanding, Lender may apply any payment received from Borrower fo the repayment of the
Periodic Payments if, and to theaxtent that, each payment can be pald in full. To the extent that any excess exists after
the payment is applied to the tul' puyment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme:iis shall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance-proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or Chanoa the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrowe! shail pay to Lender on the day Periodic Payments are due under the Note,
untif the Note is paid in full, a sum (the “Funds”} 10 provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property.itany; (¢} premiums for any and all insurance required by Lender
under Section 5; and (d} Mortgage Insurance premiums, i any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow ltems.” At origination or at any time during the term of tb: .oan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrawer, #nd such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish 1o Lender all nefices of 2iounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives 3crzwer's obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Frnus for any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrowel sha! pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been wzived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periocd‘as‘Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes bz deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreament” is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant fo a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and-3<tawer shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1% any or ali Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocation, Barower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a Jender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home _oan Bank, Lender
shall apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Barrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Iltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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LOAN #: 23100010507
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shalt be pald on the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall nofify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary fo make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by L ender.

4. Charges; \iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can <ttain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Communi’y Acsociation Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems,
Bamrower shall pay thew/ir-the manner provided in Section 3,

Borrower shall protaptty discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payn:aittf the obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such ngrzement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings whick'in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unil sush proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which ca attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Within 10 days of the Jai= on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Seciion 4.

Lender may require Bormrower to pay a one-fitne chiciige for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

- 5. Propenrty Insurance. Borrower shall keep the improvemenis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the terrn “2xtended coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requi ez insurance. This insurance shall be maintained in
the amounts (inciuding deductible levels) and for the periods that Lznier requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The/rsurance camier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Barrower's cnoice, which right shall not be exercised
unreasanably. Lender may require Borrower fo pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {(b) a one-time chaige: for flood zone determination and
certification services and subsequent charges each time remappings or similar chznozs occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the Dayment of any fees impased by
the Federal Emergency Management Agency in connection with the review of any flocd zone determination resulting
from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtani-insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation io purchase any particularivpe ar amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Bomower, Borrower’s equity in
the Property, or the confents of the Property, against any risk, hazard or liability and might provide gredter or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bormower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender alt receipts of paid premiums and renewal notices. If Borrower obtains any form
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of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse praceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borower any interest or
eamnings oh such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrumant,-#hether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shalt
be applied in the order srovided for in Section 2.

If Borrower abanaars the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower doze rietrespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquiris the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insuraiice proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any ather o/ Porrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance polici=s covering the Property, insofar as such rights are applicable to the
coverage of the Properly. Lender may use the \nsurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Secunty instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estalilish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrumenr’. zrid shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupanry, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Prarerty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent tie Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Secfion 5 thav re.pzir or restoration is not ecenomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further-aeterioration or damage. If insurance or
condemnation praceeds are paid in connection with damage to, or the taking of the Properly, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such pum oses. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress paymenis as the work is completed. If the
insurance or candemnation proceeds are not sufficient to repair or restore the Property, Bo rower is not refieved of Borrower's
obligation for the completion of such repair or restoration.

Lendet or its agent may make reasonable entries upon and inspections of the Property. /1 it Ias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrewer notice at the time of
or priar to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application (ororass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent geve materially
false, misleading, or inaccurate infermation or statements to Lender {(or failed o provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower’s occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/for righis under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/er repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and (c) paying reasonabie attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up dqors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utiliies turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so0 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehaold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the lezsehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehud and the fee fitle shall not merge unless Lender agrees ta the merger in writing.

10. Mortgage Insurarce. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires) ts.maintain the Mortgage Insurance in effect. If, for any reason, the Morgage Insurance
coverage required by Lender ceuses to be available from the mortgage insurer that previously provided such insurance
and Borrower was requirad to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substanial'y. 2quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selrcted by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Borrowear shall continue to pa s to Lender the amount of the separately designated payments that were due
when the insurance coverage ceased {0 be in ette Ct. .ender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such kss reserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not bz required to pay Bomrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymanie if Mortgage Ihsurance coverage (in the amount and for
the period that Lender requires} provided by an insurer sc'ected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the uramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Baoriouwer was required to make separately designated
paymenis toward the premiums for Morigage Insurance, Borrowzr Chall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reszrse, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrowe  and Lender providing for such termination
or until terminaticn is required by Applicable Law. Nothing in this Section 10 offects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the No'e) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Barrower is not a party to the Mortgage Instrance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreaments are on terms and
conditions that are satisfactory to the morigage insurer and the other party (or parties) fo licse anreements. These
agreements may require the mortgage insurer to make payments using any source of funds that tne'mortgage insurer
may have available (which may include funds obtained from Morigage Insurance premiums).

As a resul of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any cder entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangemenit is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
[nsurance terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

It the Propenty is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s securily is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellaneous Proceeds. If the
restoration or repair is nat economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer.
Such Miscellanecuz Froceeds shall be applied in the order provided for in Secfion 2.

Inthe event of a ‘otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
fo the sums secured Lv ‘0's Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

Inthe event of a parial $aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariiai t2king, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumzn' immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in w.iling, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multip'ied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, orioss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or lost in value, Any balance shall be paid to Borrower.

Inthe event of a partial taking, destruction, o7105s in value of the Property in which the fair market value of the Property
immediately before the partial faking, destrucusn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o/ isss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Botrower, or if, after notice by, |.ender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim iordzmages, Borrower fails fo respond to Lender within
30 days after the date the notice is given, Lender is authorized to co%e:t and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or fo the sums secured by tl.is' Socurity Instrument, whether or not then due.
“Opposing Party” means the third party that owes Bormower Miscellanesas Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or crimirial. is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ¢ccurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property o rigits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmeri of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied to restoration or repair of the Property shall be @pplied in the order
pravided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persans, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agraes
that Borrower's obligations and liability shall be joint and several. However, any Barrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s inferest in the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release In writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
far the purpose of pratecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attcinay s’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Secuitt+Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lzpder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject 1o a lawwhich sets maximum |oan charges, and that law is finally interpreted so that the interest
or other loan charges collected 4r o be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be re<uced by the amount necessary to reduce the charge fo the permitted limit; and (b)
any sums already collected from Borriwrr »vhich exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing tiie principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is proviged for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge. :

15. Notices. All notices given by Borrower or Lender i cennection with this Security Instrument must be in writing.
Any noftice to Borrower in connection with this Security Iistrument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to 3airower’s notice address if sent by oiher means. Nolice
to any one Borrower shall constitute notice to all Borrowers uniass Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has uecignated a substitute notice address by notice
to Lender. Borrower shall pramptly notify Lender of Borrower’s change 5f address. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a cnenge of address through that specified
pracedure. There may be only one designated notice address under this Sacurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail ia'Leder’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conrection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lendar. if any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shail-ue grvemed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contaired in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might ) plicitly or implicitly
allow the parties to agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{c) the word “may" gives sole discretion without any abligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of tile by Borrower at a fufure date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify fo!" 2 termination of Borrower’s right to reinstate; or (¢) eptry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Note oz no acceleration had occurred; (b} cures any default of any other covenants or agreements;
{c) pays all expenses ircuned.in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and vziuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender’s interest in th< Property and rights under this Security Instrument, and Borrower’s ebligation to pay
the sums secured by this Security Instaurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the fallowing forms, '
as selected by Lender: (a) cash; (b) money rder; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an insiituiion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon (eir.statement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no a.ieieration had occurred. However, this right fo reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nofiva of Grievance. The Note or a pariial interest in the Note
(together with this Security Instrument) can be sold one or m~re times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) taai rollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan ser/iring obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more char.ozs of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given suriiizn notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrients should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If e Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage luar servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a succassor Loan Servicer z2nd are not assumed by the Note
purchaser unless otharwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as eitha2r an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security iiist"ument or that alleges
that the other party has breached any provision of, ar any duty owed by reason of, this Security insuaument, until such
Borrower or Lender has notified the other party (with such notice given in campliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity fo cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup., :

Borrower shall not cause or pennit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Barrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmep:al or requlatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law-<i which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited
io, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presencs, xce or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is nzufied by any governmental or regulatory authority, or any private panly, that any removal or
other remediation of any Hazsrdous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in acco dance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boriowerand Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender ¢ hall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Sezurity Instrument (but not prior to accelerafion under Section 18
unless Applicable Law provides otherwise). Tte 1io%ice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days froi v ihe date the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default ~n ¢r before the date specified in the notice may result in
acceleration of the sums secured by this Security Instiument, foreclasure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righ(%0 reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default orany other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date sp:rified In the notice, Lender at its option may
require immediate payment in full of all sums secured by this Secrrily Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, hutnot limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen?, Linder shalt release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Barrowel a 7ee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging, of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby releases aiva »vaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender wilh evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as reguired by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or cbligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borower and recorded with it.

-

Nl AsiB g

GENE BALDWIN DATE
State of ILLINOIS
County of COOK
// - é - Z/}z_j
This instrument »as acknowledged before me on {date) by GENE
BALDWIN.
(Seal)
" 0 F Fi C IA L S "
(/ W CAROLINE & POL iKY
MY:'_: Y PUBLIC, sTare OF ii_LIMEJ{s

\ OMAISSIoN EXPIRES 1 1712025
Signature of Notary Public Rt Vel Lreved
Lender: Logan Finance Corporation
NMLS ID: 127722
Broker: The Federal Savings Bank
NMLS ID: 411500
Loan Originator: Pam Jones
NMLS ID: 209988

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/04
ICE Mortgage Technology, Inc. Page 12 of 12 IIII__E%IIEEDDIL (g?_ 13 '5}

11/06/2023 10:32 AM PST




2331833401 Page: 14 of 32

UNOFFICIAL COPY

LEGAL DESCRIPTION
EXHIBIT "A"

LOT 5 IN THE RESUBDIVISION OF PART OF THE EAST 1/2 OF BLOCK 23 IN THE SUBDIVISION BY HEIRS OF
IRA WEBSTER OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

PIN: 20-34-122-064-0000

File No.: 220564570
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 6th day of November, 2023 - and is incorporated
into and shali be deemed to amend and suppiement the Morigage (the “Security Instrument”} of the same date given by
the undersigned (the “Barrower") to secure Borrower's Note to Logan Finance Corporation, a Corporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

8258 S Calumet Ave
Chicago, IL 6061°

Fixed Interest Rat2 Rider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower aid Lender further covenant and agree that DEFINITION ( E ) of the Security Instrument is
_ deleted and replaced by the follswing:

({ E) “Note” means the promissory note signed by Borrower and dated November 6, 2023,
The Note states that Borrower owes Lender ONE HUNDRED TWENTY THOUSAND FOUR HUNDRED AND
NOI100*******************A**************i‘i*********************k*************
Dollars {(U.S. $120,400.00 ) p us iliterest at the rate of 10.750 %. Borrower has promised to pay
this debt in regular Periodic Payments and ioc hay the debt in full not later than December 1, 2053.

BY SIGNING BELOW, Borrower accepts and agrees "athe terms and covenants contained in this Fixed [nterest Rate
Rider.

e //’Q’W (seal)

GENE BALDWIN i DATE

IL - Fixed Interest Rate Rider
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MIN: 1003788-3000003398-7

1-4 FAMILY/MULTI-FAMILY/MIXED USE RIDER
(ASSIGNMENT OF RENTS)

THIS RIDER is'mude this  6th day of November, 2023  and is incorporated
into and shall be deer»zd to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Secuiity Instrument”) of the same date given by the undersigned

the “Borrower”) to secure 2orrower’s Note to Logan Finance Corporation, a
orporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 8258 S Calumet Ave

Chicago, IL 60619

[Property Address)

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in
the Security Insirument, Borrower and Lender further covenart a:nd agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Property described in Security Instrument, the folloviing items now
or hereafter attached to the Property to the extent they are fixtures are ancd to the
Property description, and shall also constitute the Property covered by the =Security
Instrument: building materials, appliances and goods of every nature whatsoever row or
hereafter located in, on, or used, or intended to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and extinguishing appara-
tus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain

MULTISTATE RIDER 05/05/22
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rods, attached mirrors, cabinets, paneling and attached floor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. Alt of the foregoing together with the
Property.-described in the Security Instrument (or the leasehold estate if the Security
Instrunieiit is on a leasehold) are referred to in this Rider and the Security Instrument
as the “Property”

B. USE OF FSOPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree
to or make a change 1 the use of the Property or its zoning classification, unless Lender
has agreed in writing r=-the change. Borrower shall comply with all laws, ordinances,
regulations and requirerents of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. E.«cept as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borroveer shall maintain insurance against rent loss
- in addition to the other hazards for which insarance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATLC” OELETED. Section 19 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request aiiei dsfault, Borrower shall
assign to Lender all leases of the Property and all security depcsits made in connec-
tion with leases of the Property. Upon the assignment, Lender shai! have the right to
modify, extend or terminate the existing leases and to execute new leases, in Lender’s
sole discretion. As used in this paragraph G, the word “lease” shall meaii “svblease” if
the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“Rents”) of the Property, regardless of to whom the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender or Lender’s agents. However, Borrower shall receive the Rents until (i) Lender
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has given Borrower notice of default pursuant to Section 22 of the Security Instrument
and (ii) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender
or Lender's agent, This assignment of Rents constitutes an absolute assignment and
not an ascignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall
be held by Putrower as trustee for the benefit of Lender only, to be applied to the sums
secured by tii5 Security Instrument; (i) Lender shall be entitled to collect and receive
all of the Rents orihe Property; (iii) Borrower agrees that each tenant of the Property
shall pay all Rents-Guz and unpaid to Lender or Lender’s agents upon Lender’s written
demand to the tenant:(iv) unless applicable law provides otherwise, all Rents collected
by Lender or Lender’s agents shall be applied first to the costs of taking control of and
managing the Property andcollecting the Rents, including, but not limited to, aitorney’s
fees, receiver’s fees, premiuris on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessments and other charges on the Property, and then
to the sums secured by the Securty Instrument; (v) Lender, Lender’s agents or any
judicially appointed receiver shall be able to account for only those Rents actually
received; and (vi) Lender shall be entitled tv have a receiver appointed to take pos-
session of and manage the Property and-cailect the Rents and profits derived from
the Property without any showing as to the iradequacy of the Property as security.

If the Rents of the Property are not sufficient *o sover the costs of taking control of
and managing the Property and of collecting the Reats any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and watrants that Borrower has not zxacuted any prior assign-
ment of the Rents and has not performed, and will not pericin»; any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required
" o enter upon, take control of or maintain the Property before or aft¢r giving notice
of default to Borrower, However, Lender, or Lender's agents or a judicial, #ppointed -
receiver, may do so at any time when a default occurs. Any application of Rents shall
not cure or waive any default or invalidate any other right or remedy of Lence:, This
assignment of Rents of the Property shall terminate when all the sums secured by the
Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instru-
ment and Lender may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Rider. '

T~ ' I L-100Z o

GENE BALDV/IN DATE
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Logan Finance Corporation, a Corporation
1-4 FAMILY/MULTI-FAMILY/MIXED USE
SECURITY INSTRUMENT RIDER

This Security Instrument Rider (this “Security Instrument Rider”) is incorporated into and
shall be deemed to amerid-and supplement the Morigage, Deed of Trust, or Security
Deed by the undersigned (the: “Borrower”) in faver of Logan Finance Corporation,
a Corporation ("Lender”) dated the same date as the date hereof (the
“Security Instrument”) relating to the property located at the address set forth on the
signature page hereto (the “Property™}. | nis Security Instrument Ridet, together with the
Security Instrument and the related Note anc all other riders, certificates and ancillary
documents given by Borrower in connectior, with the Loan and any related Guaranty,
are collectively referred to herein as the “Loan Documents’ All capitalized terms used
herein but not defined shall have the meanings 2s:ribed to them in the other Loan
Documents. In the event of any conftict or inconsiswenizy between this Security Instru-
ment Rider and the Security Instrument or any other Loz Locument, the terms of this
Security Instrument Rider shall control. :

1. Representations, Warranties and Covenants. Borrower repissents, warrants and
covenants to Lender as follows:

(a) Compliance with Laws, etc. The Property and the ownership, leasing, man-
agement, mainienance and operation of the Property are in compliance;in cl material
respects, with Applicable Law, including without limitation laws pertaining *o.zoning,
construction of improvements on the Property, fair housing, and requirements forequal
opportunity, anti-discrimination. Borrower shall cause the Property and the ownership,
leasing, management, maintenance and operation of the Property to comply, in all
material respects, with Applicable Laws. The Property has not been purchased with
proceeds of any illegal activity. There has not been committed by Borrower or by any
other person or entity in occupancy of or involved with the operation, use or leasing
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of the Property any act or omission affording any governmental authority the right of
forfeiture as against the Property or any part thereof. To Borrower’s knowledge, there
is no evidence of any illegal activities on the Property and Borrower shall take reason-
able measitres to prevent any illegal activities from occurring at the Property. Borrower
is not in detault or violation of and shall comply with any order, writ, injunction, decree
or demand of Any court or other governmental authority applicable to Borrower or the
Property.

(b) Licensez ard Permits. Borrower maintains in full force and effect ali certifica-
tions, permits, licensas, consents, authorizations and approvals required for the legal
leasing, use, occupaicy and operation of the Property as a residential rental property
(collectively, “Permits”). Boriower has not failed to comply, in any material respect, with
any term or condition of any such Permit. Borrower shall keep in full force and effect
and shall comply all such Permits.in all material respects.

(c) Condition of the Properiy. The Property is in a good, safe and habitable con-
dition and repair, and free of and clear.cf-any material damage or waste, and Borrower
shall keep and maintain the Property in such condition. Borrower shall not make (or
permit any tenant to make) any structural atzrations to the Property (including, without
limitation, any alterations to the roof of the Proe: tv) that would reasonably be expected
to have a material adverse effect on the use, leasiing, operation, value or marketability
of the Property (a “Material Adverse Effect”). Borrower shall not abandon the property
nor fake any action that would reasonably be expected.ic invalidate any insurance
coverage required by the Loan Documents (and Borrowar shall promptly correct any
such actions of which Borrower becomes aware).

{(d) Operation of the Property. Borrower at all times has‘ar.d shall continuously
(i) engage in the businesses of ownership, leasing, maintenance, raanagement and
operation of the Property, (ii) operate the Property as a residential reiital property, and
(i) own or lease all equipment, fixtures and personal property that are nzrassary to
operate the Property. Borrower agrees that (A) the purpose of the Loan is 70 pusiness
and/or commercial purposes only, (B) the Loan is not for personal, family or h¢usehold
use, (C) the Property is not used nor will be used as a residence or second hcmiz of
(1) Borrower, (2) any affiliate of Borrower, (3) any holder of a direct or indirect equity
interest in Borrower or any such affiliate, (4) any officer, director, executive employee
or manager of any person or entity described in the foregoing clauses (1) — (3) or
(5) any family member (including spouse, siblings, ancestors and lineal descendants)
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of any person or entity described in the foregoing clauses (1) — (4) (the persons and
entities referred to in the foregoing clauses (1) — (5) are collectively referred to herein
as “Prohibited Persons™) and (D) the Property is an investment to be held for future
appreciation and will be a rental property. Borrower shall not (1} convert any individual
dwelling units or common areas to commercial use, or convert any common area or
commercial use to individual dwelling units, (Il initiate or acquiesce in a change in the
zoning classification of the Property, (Ill) establish any condominium or cooperative
regime with respaci to the Property or (IV) subdivide the Property, in each case unless
Lender has agreed *iwreto in writing. Section 6 of the Security Instrument is hereby
deleted in its entirety. }l ine Property is a mixed-use commercial property, it must continue
to be a minimum of two ¢tedizs and a minimum of 50% of the square footage must be
residential. The commercial uriisin any mixed-use Property cannot contain any of the
following business related to: (i) sexual or related adult oriented activities (ii) care facili-
ties including day care or childeate eiid nursing homes (iii) gambling (iv) manufacturing
(v) the sale or distribution of cannabis/narijuana (vi) worship facilities {vii) any retail or
commercial activities not permitted by apriicable laws.

{e) Compliance with Agreements and Property Documents. The Property is
not subject to, and Borrower shall not agree ¢i zonsent io, any agreement, instrument
or restriction which would reasonably be expecied o have a Material Adverse Effect.
Borrower is not in default, in any material respect, i1 'ne performance, observance or
fulfillment of any of the obligations, covenants or concitions-contained in any agreement
or insirument relating to the Property and binding on Borrower or the Property, including
without limitation any reciprocal easement agreement, declarahon of covenants, condi-
tions and restrictions and any condominium or home owner’s 2ssociation governing
documents, rules and regulations (collectively, “Property Documents™. Borrower shall
continue o observe and perform, in all materia! respects, each and every term to be
observed or performed by Borrower pursuant to the terms of each Proparty Rocument.
Borrower shall enforce in a commercially reasonable manner the perfcimence and
observance of each Property Document, shall do all things reasonably necessary to
preserve and to keep unimpaired its material rights thereunder and cause the Pingerty
to be operated in accordance therewith in all matetial respects.

(f) Leases. The Property or, if the Property consists or more than one rental unit,
each such rental unit, is subject to a written lease that (i) has a rental rate and terms
consistent with existing local market rates and terms, (i) as of the daie the lease was
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executed, had a term of at least twelve months and not more than three years except
where such lease is pursuant to Section 8 of the Housing Act of 1937 (42 U.S.C.
§ 14371) (“Section 8] in which case the lease must conform to the requirements of
Section ), (iii) as of the date hereof, has a remaining term of not less than three months,
(iv) compites with all Applicable Law in all material respects and includes all disclosures
required by applicable law and (v) covers 100% of the square footage of the applicable
Property, or a-unit therein, as applicable (an “Eligible Leas€e"). Borrower has delivered to
Lender copies o each lease for the Property, each such lease is in full force and effect
and not in default in ary material respect and there are no oral agreements relating to
any such lease. Borzower is the lessor under each Eligible Lease. Borrower shall not
enter into any lease (inclurfiny any renewal or extension of any existing lease) for the
Property or a rental unit thereir that is not an Eligible Lease.

(g) Tenants. Each Eligible 1.ease for the Property, or a unit therein, is with a bona
fide third-party lessee who satisfics cach of the following criteria (an “Eligible Tenant”):
(i) Borrower has verified, based on bura fide written documentation, that the tenant has
sufficient financial resources to satisfy its oi'igations under such lease, (i) the tenant
is not subject to an ongoing bankruptcy c¢rother insolvency proceeding as such date
of initial screening of the tenant prior to its exccution of the lease (or if not so initially
screened, as of the date hereof) and (jii) the terian 's not a Prohibited Person. No per-
son or entity (other than Borrower) has any possess0'y interest in the Property or any
unit therein or right to occupy the same except for Eiigible Tenants under and pursuant
to Eligible Leases. Borrower shall not enter into any lecse {including any renewal or
extension of any existing lease) for the Property or a rental urst therein with any person
or entity that is not an Eligible Tenant.

(h) Security Deposits. Borrower maintains and shall continuz te-maintain security
deposits for the Property in accordance with Applicable Law in aliinatzrial respects.
Upon Lender’s written request during a default or upon any foreclosure of a2 Property
or transfer in lieu thereof, Borrower shall deliver (or cause fo be delivered) zi security
deposits to Lender for safe-keeping, and not for application against the Loan, prcvided,
that to the extent any security deposits are forfeited by the applicable tenant pursiantto
the terms of the applicable lease, Lender may apply such amounts against Borrower’s
obligations under the Loan Documents.

(iy PropertyTaxes, Insurance, Etc. Borrower is not delinquent and shall remain, at
all times, current in the payment of any taxes, assessments, charges, fines, impositions,
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Community Association Dues, Fees, and Assessments or insurance premiums attribut-
able to the Property.

(j) Utilities and Public Access. The Property has, and Borrower shall take all
steps necessary to ensure that the Property continues to have rights of access to public
ways and ie-served by electricity, water, sewer or septic system and storm drain facilities
adequate e sizrvice the Property for its intended uses. All public utilities necessary or
convenient to/the full use and enjoyment of the Property are located either in the public
right-of-way abuifinothe Property (which are connected so as to serve the Property with-
out passing over othzr property) or in recorded easements serving the Property, and all
roads necessary for the use of the Property for its intended purposes have been completed
and dedicated to public usz ind accepted by the applicable governmental authorities.

(k) Ground Lease, Borrovver owns fee simple title to the Property and the Property
is not subject to any ground lease.

() Litigation. Except as aizricsed in writing to Lender, there are no orders,
injunctions, decrees, judgments, aciic:s, suits or proceedings (including proceedings
regarding fair housing, anti-discrimination -or equal opportunity) at law or in equity by or
before any court or other governmental autherity pending or, o Borrower's knowledge,
threatened, against or affecting Borrower, any Guarantor of the Loan (a “Guarantor”) or
the Property. All information with respect to the s2in» that has been provided to Lender
by Borrower is true and complete.

(m) Bankruptcy. Neither Borrower nor any Guarantor-c (i) the subject of or a party
to any pending bankruptcy, reorganization, receivership cr otrer insolvency proceeding
or any dissolution or liquidation; (i) preparing or intending to e the subject of any such
proceeding or dissolution or liuidation; (ii) the subject of anyjurioment unsatisfied of
record or docketed in any court; or (iv) insolvent.

(n) Further Assurances. Promptly following request by Lendet, Borrawer shall, at
its sole cost and expense: (i) execute and deliver, or cause 1o be executed-and deliv-
ered, such documents, instruments, cerlificates, assignments and other writings, and
do such other acts as Lender may request, to correct any defects or omissicns in the
Loan Documents, and to grant, evidence, preserve, perfect and protect the Pinperty
and Lender's liens thereupon and the priority thereof; and (ii) do and execute all and
such further lawful and reasonable acts, conveyances and assurances for the betier
and more effective carrying out of the intents and purposes of the Loan Documents,
as Lender may reasonably require from time to time. -
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(o) Charges; Liens. Borrower shall promptly discharge any lien that attaches
to the Property (other than a lien for property taxes not yet due and payable) unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien
in a marqier acceptable to Lender, but only so long as Borrower is performing such
agreemericor (b) contests the lien in good faith by, or defends against enforcement of
the lien in, l¢gal proceedings which in Lender’s opinion operate to prevent the enforce-
ment of the lizn wvhile those proceedings are pending, but only until such proceedings
are concluded. If Lender determines that any part of the Property is subject to a lien
{other than a lien 107 property taxes not yet due and payable), Lender may give Bor-
rower a notice identifying the fien. Within 10 days of the date on which that notice is
given, Borrower shall sai:=fy (rie lien or take one or more of the actions set forth above
in this Section 1(s). The secor:d paragraph of Section 4 of the Security Instrument is
hereby deleted in its entirety.

(p) No Joint Assessment. Scivower shall not suffer, permit or initiate the joint
assessment of the Property with (i) ariy 2ther real property constituting a tax lot separate
from the Property, or (i) any portion of the reperty which may be deemed to constitute
personal property, or any other procedure-whareby the lien of any taxes and assess-
ments payable in respect of the Property or ary penalties, interest or fees with respect
thereto (collectively, “Taxes”) which may be levied against any such real or personal
property shall be assessed or levied or charged 10 in2 Property.

(q) Reporting Covenants. Borrower shall fuinish.or cause to be furnished to
Lender the following reports, notices and other documents:

(i) Reporiing on Adverse Effects. Within seven (7) uays after Borrower obtains
knowledge of the occurrence of any event ot circumstancé thiat has or would rea-
sonably be expected to have a Material Adverse Effect, writien notice thereof that
includes the details of such event or circumstance and the action that Borrower is
taking or proposes 1o take with respect thereto.

(ii) Default. Within seven (7) days after Borrower obtains knowiescs of any
default under the Loan Documents, written notice setting forth the details ¢f such
default and the action that Borrower is taking or proposes to take to cura such
default.

(iif) Property Taxes, Community Association Charges and Insurance. Within
seven (7) days of Lender’s request therefor, copies of (a) any bills, statements or
invoices for taxes, assessments, charges, fines, impositions, Community Association
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Dues, Fees, and Assessments or insurance premiums attributable to the Property
and (b) evidence satisfactory to Lender of payment of any of the foregoing.

(iv) Other Reports. As soon as reasonably practicable after request by Lender,
furnish or cause to be furnished to Lender in such manner and in such detail as
may L reasonably requested by Lender, such evidence of compliance with the
Loan Decuments and such additional information, documents, records or reports
as may be reasonably requested with respect o the Property or the conditions or

~ operations, finaacial or otherwise, of Borrower and any Guarantor.

2. Additional Properiy Subject to the Security Instrument. In addition to the Prop-
erty described in the Securdy Instrument or any rider thereto, the following items now
or hereafter attached to the Property fo the extent they are fixtures are added fo the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliences and goods of every nature whatsoever now or
hereafter located in, on, or used, or Ineaded to be used in connection with the Property,
including, but not limited to, those for ttie puiposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lignt, fire prevention and extinguishing appara-
tus, security and access control apparatus, plurnbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, disiiwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, biiicls, shades, curtains and curtain
rods, attached mirrors, cabinets, paneling and attasited flnor coverings, all of which,
including replacements and additions thereto, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of ir:e foregoing together with
the Property described in the Security Instrument and each ridzr *hereto shall together
constitute the “Property” for purposes of the Security Instrument, this Security Instru-
ment Rider and each other rider to the Security Instrument,

3. Assignment of Leases and Rents; Appointment of Receiver; l.ender in
Possession.

(a) Collateral Assignment of Leases. In addition to the Property described in
Section 2 above, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: all leases, lettings,
licenses, concessions or other agreements (whether written or oral and whether now
or hereafter in effect) pursuant to which any person or entity is granted a possessory
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interest in, or right to use or occupy all or any portion of the Property, and every modi-
fication, amendment or other agreement relating to such leases or other agreements
entered into in connection with such leases or other agreements and every quarantee
of the peitcrmance and observance of the covenants, conditions and agreements to be
performed zind observed by the other party thereto, heretofore or hereafter entered into,
whether be’orz or after the filing by or against Borrower of any petition for relief under
11 U.S.C. §107 et =eq., as the same may be amended from time 1o time (the “Bankruptey
Code”) (collectively, the “Leases’), together with any extension, renewal or replacement
of same, and all right, title and interest of Borrower, its successors and assigns, therein
and thereunder, togeiner with all rights, powers, privileges, options and other benefits
of Borrower as lessor under ine Leases, to perform all other necessary or appropriate
acts with respect to such Leases as agent and attorney-in-fact for Borrower, and the
right to make all waivers and agreziments, to give and receive all notices, consents and
releases, 1o take stich action uponire happening of a default under any lease, including
the commencement, conduct and corsuimmation of proceedings at law or in equity as
shall be permitted under any provision of any Lease or by any law, and to do any and
all other things whatsoever which Borroweris or may become entitled to do under any
such Leases, and all proceeds from the sale ur Other disposition of the Leases and the
right to receive and apply the rents to the paymeri #nd performance of the obligations
under the Loan Documents. If Lender gives notice of Jefault to Borrower Lender shall
have the right to modify, extend or terminate the existingicases and to execute new
leases, in Lender’s sole discretion.

(b) Assignment of Rents. Borrower absolutely and urconditionally assigns and
transfers to Lender all the rents and revenues (“Rents™), paid or zrcruing, of the Prop-
erty, regardiess of to whom the Rents of the Property are payable. Beirower authorizes
Lender or Lender’s agents to collect the Rents, and agrees that each-tanant of the
Property shall pay the Rents to Lender or Lender’s agents, provided, howaver, Bor-
rower shall receive the Rents until (i) Lender has given Borrower notice of cefault and
(it Lender has given notice to the tenant(s) that the Rents are to be paid to Lendar or
Lender’s agent. This assignment of Rents constitutes an absolute assignment anc not
an assignment for additional security only.

(c) Collection of Rents. If Lender gives notice of defaulf to Borrower: (i} all Rents
received by Borrower shall be held by Borrower as trustee for the benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (i} Lender shall be
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entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that
each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwisz, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, but'not limited to, atiorney’s fees, receiver’s fees, premiums on receiver’s
bonds, repairard maintenance costs, insurance premiums, taxes, assessments and
other charges on (b2 Property, and then to the sums secured by the Security Instru-
ment; (v) Lender, Leridars agents or any judicially appointed receiver shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitied to have
a receiver appointed to lake ossession of and manage the Property and collect the
Rents and profits derived fromiia Property without any showing as to the inadequacy
of the Property as security.

(d) Tenant Direction Letters. i {urtherance of Section 3(c), if Lender gives notice
of default to Borrower, Lender may, i z44ition to all other rights and remedies available
to Lender, (i) require that Borrower notifv-and advise each current and future tenant
via an instruction letter in a form satisfactery to Lender (a “Tenant Direction Letter”) to
send all payments of rent (whether by cash, cack or other electronic means) directly
to Lender and (i) require Borrower to deliver to Lznder all payments of rents (whether
by cash, check or other electronic means) received by Botrower, in which event all such
rents shall be delivered to such account within four (+) dayc of receipt thereof. Without
the written consent of Lender, Borrower shall not terminate, amend, revoke or modify
any Tenant Direction Letter in any manner other than as provided in such Tenant Direc-
tion Letter, whether or not a default is continuing. Borrower herzby grants to Lender an
irrevocable power of attorney, coupled with an interest, to execute anci-deliver to tenants
such Tenant Direction Letters,

(e) Lender Expenses. If the Rents of the Property are not sufficient .o-cover the
costs of taking control of and managing the Property and of collecting the fents any
funds expended by Lender for such purposes shall become indebtedness o1 Tso.rower
to Lender secured by the Security Instrument pursuant to Section 9 of the Sacurity
Instrument.

(f) No Prior Assignment. Borrower represents and warrants that Borrower has
not executed any prior assignment of the Rents and has not performed, and will not
perform, any act that would prevent Lender from exercising its rights under this Section 3.
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(g) Possession, Control and Maintenance of the Property. Lender, or Lender’s
agents or a judicially appointed receiver, shall not be required to enter upon, take control
of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, o Lender’s agents or a judicially appointed receiver, may do so at any time
when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate ary ther right or remedy of Lender. This assignment of Rents of the Property
shall termina*e when all the sums secured by the Security Instrument are paid in full.

4. Additional Provisions Regarding Insurance.

(a) Rental Loss insirrance. Borrower shall maintain insurance against rent loss
in addition to the other h2z:urds for which insurance is required by Section 5 of the
Security Instrument and in sucr, amounts, with such maximum deductibles and for
such periods required by Lender. Carrently, Lender’'s rental loss insurance requirements
include business income or rentaiioss insurance, written on an “Actual Loss Sustained
Basis” (i) with loss payable to Lender; {ii) covering all risks required to be covered by
the insurance provided for in the “all risk” nroperty insurance policy required by Lender
and (iii) in an amount equal to one hundred-parcent (100%) of the aggregate projecied
gross income less non-continuing expense {iom the operation of the Property for a
period of at least six (6) months after the date of ine casualty.

(b) Acknowledgment of Lender’s Insurance ‘dr.auirements. Borrower acknowl-
edges that Lender’s insurance requirements contairied inihe Security Instrument and
herein may change from time to time. All insurance policias aiid renewals of insurance
policies required by the Loan Documents shall be (i) in the: "orm and with the terms
required by Lender; (ii) in such amounts, with such maximum derciibles and for such
periods required by Lender; and {jii) issued by insurance companies sat'sfactory fo Lender.

5. Partial Payments. The following sentence in the second paragraph of Szction 1 of
the Security Instrument is hereby deleted in its entirety: “If each Periodic Fayment is
applied as of its scheduled due date, then Lender need not pay interest on unannlied
funds.” Such sentence shall be replaced with the following: “Lender need not pacinter-
est on any unapplied funds.”

6. Defaults. The occurrence of any one or more of the following shali constitute a
default under the Loan Documents:
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(a) any failure by Borrower to pay when due principal or interest on the Loan or
any Funds and such default shall continue for a period of three (3) days;

(b) any failure by Borrower or any Guarantor to pay when due any amount (other
than as et forth in the foregoing clause (a)) required to be paid by it under any Loan
Document;

(c) if Barrower or any Guarantor fails to perform any of its non-monetary obligations
under any Leanilacument;

(d) any failure by Borrower to maintain the insurance coverage required by Lender;

(&) if any certificalicn, representation or warranty made by Borrower or any Guar-
antor in any Loan Document is false, incotrect or misleading in any material respect;

() fraud, gross negligenca, willful misconduct, material misrepresentation or
material omission by or on bihaf of Borrower or any Guarantor in connection with
the loan application process, any l.oan Document or the performance of Borrower’s
duties or obligations thereunder (matzrial representations include, but are not limited
to, representations concerning Borrower onaration of the Property as a rental property
as required by Section 1(g) above);

(g) if any proceeding for bankruptcy, reorg=iiization, receivership or other insolvency
proceeding or any dissolution or liquidation sha!i commence with respect to Borrower
or any Guarantor;

(h) if any Loan Document or any lien granted thercunder shall (except in accordance

-with its terms or pursuant to Lendet's written consent), in wrole or in part, terminate,
cease to be effective or cease to be the legally valid, binding @d enforceable obligation
of the parties thereto;

(iy the commencement of a forfeiture action or other similar preceeding, whether
civil or criminal, which, in Lender's reasonable judgment, could resuit ir-a forfeiture of
the Property or otherwise materially impair the lien created by the Security l"strument _
or Lender’s interest in, or the value or operation of, the Property;

(i) any other default specified in the Loan Documents; or

(k) if Borrower breaches or defaults under any note, instrument or agrecment
relating to a loan owned by Note Holder, then such breach or default shall be a default
under the Loan Documents.

Section 8 of the Security Instrument is hereby deleted in its entirety.
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7. Remedies.

(a) Acceleration and Remedies. Notwithstanding anything to the contrary in the
Security Instrument, including any requirement to provide notice to Borrower or any
cure perisd provided for in the Security Instrument (including but not limited to such
notice requirements and cure periods set forth in Sections 18, 20 and 22 of the Security
Instrument) or any requirement under Applicable Law for any demand, {which notice
and demand Eoriower hereby expressly waives), (i) the Loan shall be accelerated and
shall become immugdiately due and payable automatically upon the occurrence of any
default described in zizuse (g) of Section 6 above and (ii) the Loan shall be accelerated
and shall become irinediately due and payable at the election of Lender at any time
upon or after the occurrenna of any other default (and also as to any default described
in clause (i) of this Section 7(a}10 the extent that automatic acceleration is prevented by
any lawfui stay). Upon and at a!! times following the occurrence of any default Lender
shall have all rights and remedies available to it pursuant to the Loan Documents, and
pursuant to Applicable Law, and Lenue: may take any action, without notice or demand
that Lender elects to protect and enforce /is tights against Borrower or any Guarantor
and in and to the Property and other collaterzi for the Loan.

(b) Remedies Cumulative. Each of the-rights, powers and remedies of Lender
under the Loan Documents and Applicable Law 2! at equity shall be cumulative and
not exclusive of any other such right, power or reriedv. Lender’s rights, powers and
remedies may be pursued independently, singly, successiv2ly, together or otherwise, at
such times and from time to time and as often and in such order as Lender may deter-
mine, to the fullest extent permitted by Applicable Law, without impairing or otherwise
affecting any of the other such rights, powers and remedies of Lender.

(c) Reinstatement. Section 19 of the Security Instrument'is %iareby deleted in
its entirety. Notwithstanding any references in the Security Instrumient.-io Section 19
thereof, or to Borrower’s right of reinstatement, Borrower hereby waives any and all
rights of reinstatement to the fullest extent permitted by Applicable Law. Consistent with
the foregoing and notwithstanding anything to the contrary in the Security Ingtrument,
any notice of acceleration need not inform Borrower of the right of reinstatement.

8. RESPA. Borrower acknowledges and agrees that the Loan is not a “federally related
mortgage loan” and is not subject to RESPA. Notwithstanding the foregoing, Lender
will follow RESPA in connection with (i) the administration of escrows under the Loan
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{o the extent provided in the second, third and fourth paragraphs of Section 3 of the
Security Instrument and (ii) as provided in Section 20 of the Security Instrument.

9. REM'C. Compliance. For purposes of determining the fair market value of the
Property pussuant to Section 11 of the Security Instrument, no value shall be given to
any personz property or nonpermanent fixtures.

BY SIGNING B=-i.OW, Borrower accepts and agrees to the terms and covenants
contained in this Sezurity Instrument Rider.

Date: November 6, 202%

Properiy Address: 8258 8 Calumst Ave
Chicago, IL 62212

N A ) / / - QW(SeaI)

GENE BALDWIN DATE

Bomower's Notice Address:
7924 S Artesian Avenue
Chicago, IL 60652

Email: bornpro2001@gmail.com
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