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When recorded, return to:
Waterstone Mortgage Corporation
Afin: Findl Document Department
NZ5W23255 Pau! Read

Pewaukee, W1 53072

This instrument was preparad by:
Indar Ramadhar

Waterstone Martgage Corporation
N25W23255 Paul Road
Fewaukee, WI 53072

262-701-5880

LOAN #: 2308464262

I [Space Abave This Line For Recarding Data]

MORTGAGE

[MIN 1003715-0000655664-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and otrerwords are definad under the caption
TRANSFER OF RIGHTS IN THE PROFERTY and in Sections 3, 4, 10, 11,12, 16,12 24, and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

{A) "Borrower”is  LUMINITA TANASE, A MARRIED WOMAN, AND MARIANA JIMENEZ, &' #25 RRIED WOMAN

currently residing at 65 Briarwood Lane, Roselle, IL 60172-2735,

Borrower is the martgagor under this Sacurity Instrument,
(B) “Lender”is Waterstone Mortgage Corporation,

RSN
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LOAN #: 2308464262

Lenderis a Corporation, organized and existing
under the laws of Wisconsin. Lender's addrass is N25W23255 Paul Road, Pewaukes,
W\ 53072.

Tha term “Lender includas any successors and assigns of Lander,

(C) *MERS" i3 Maorigage Clechonic Ragistration Systems. Inc MERS is a separate corporaiion that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of RO Box 2026,
Flint, M| 48301-2026, tel. {(B88) 678-MERS.

Documents

(D) "Note” means the promissory note daled November 7, 2023, and signad by each Borrower who is l2gally
obligated for the deb! under that promissory nate, that is in either (i) paper form, using Borrowers written pen and ink
signature, or (i} electronic form, using Borrower's adopted Electronic Signature in accordanca with the UETA or E-SIGHN,
as applicable. TheMole evidences the legal ohligation of each Borrower who signed the Node to pay Lender
THREE HUNDRED'FORTY EIGHT THCUSAND 31X HUNDRED SEVENTY FIVE AND ROMQD* * * ¥ * x* 2 axxanin
KA R R R ER TR A X R AN E R L TR R AR R R RN XN AR NN R R R AT ER AN A DOH&I“S(U.S, 5348'575_00 }
plus interest. Each Borrdwer who signed the Note has promised to pay this debt in reqular monthly payments and to pay
the debt in full nat iater than Secember 1, 2053.
(E) "Riders” means all Rides 17 this Security Instrumeant that are signed by Bormower. All such Riders are incorperated
into and desmed to be & part orthie-Becurity Instrument. The following Riders are to be gsigned by Borrower {check box
as aﬁ)licable}: ~ .

_| Adjustable Rate Rider L Bondominium Rider _] Second Home Rider

x| 1-4 Family Rider 3 Planined Unit Development Rider ] VA Rider

X Other(s) fspecily]

Fixed Interest Rate Rider

(Fy “Security Instrument” maans this docurment, which ivdated Noveinber 7, 2023, together with ail Riders to this
dacument.

Additional Definitions

(G) “Applicable Law” means all controlling anplicable federal, stals, 2ind local statutes, regulations, ordinances, and
administrative rules and orders {lhat have the effect of law) as well as eVapplicable final, non-appealable judicial opinions.
(M) “Community Association Dues, Fees, and Assessmente” means all i es, izes, assessments, and olher charges inat
are imposed on Bormower or the Properly by a condominmum assogiation, homeguinars assaciation, or similar organization,
(I} “Default” means: (i) the failure 1o pay any Periodic Payment or any other amodnizecured by this Securily Instrument on
tha date it is due: (i) a breach of any representation, warranty, covenant, cbligation, oraceement in his Security Instrument;
{iliy any materially faise, misleading, or inaccurate Information or statement to Lender providad by Borrower or any persons
or entities acting al Borrower's direclion or with Borrower's knowledge or consent, or failurs 1o provide Lender with material
informaticn in connection with the Lean, as dascribed in Seclion 8 or {iv) any action or proceeding described in Section 12(e).
{d} “Electronic Fund Transfer” means any transfer of funds, other than a transaction onginatzd by check, draft, er
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnalic
fape so as to order, instrucd, or authorize a financial institution fo debit or credit an account. Such/tzemy includes, hut is
not iimited 1o, poini-of-sale transfers, automated teller machine transactions, transiers initialed by wlenhone or other
glecirenic device capable of communicating with stich financial institution, wire transfers, and autornated clearinghouse
transfers,

(K) “Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and Mational Commerce Act {15 LLS.C. § 700! of seq.). as it
may be amended from time to iime, or any applicable additional or successor legislation that governs the same subjact
matter.

(M) “Escrow ltems”™ means: (i) laxes and assessments and other items that can aftain priority over this Security
Instrument as a lien or encumbrance on the Property: (i) leasehold payments or ground rents on the Froperty, if any;
(i} prermiums dor &ny and all insurance required by Lender under Section 5; (iv) Morigage Insurance premiums, i any,
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LOAN #: 23084842582
or any sums payable by Borrower to Lender inlisu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowad beginning at Loan clesing or at any time during the Loan larm,

(N} “Loan™ means the debt obligation evidenced by the Note, plus interest, any prepayment charges, cosis, expenses,
and ate charges due under the Mofe, and all sums dus under this Security Instrument. plus interast

(@) “Loan Servicer” means the entity that has the confractual right to receive Borrower's Periodic Payments and any
other paymends made by Barrower, and administers the Loan on behalt of Lendar, Loan Servicer does not include a
sub-servicer, which is an entity that may service lha Loan on bahaif of the Loan Servicer,

(P) “"Miscellaneous Proceeds” maans any compensalion, sefilament, award of damages, or procesds paid by any third
party (other than insurance proceads paid under the coverages descaribad in Section 5) for: (i} damage to, or destruction of,
1he Property: (if) condemnation or othar taking of all or any part of the Property; (i) conveyance in feu of condamnation, of
{iv} misrepraseniations of, or omisgions as to, the value andior condition of the Property.

() “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or Default on, the Loan,
(R) “Partial Payment” means any paymeni by Borrower, other than a volurtary prepayment permitted under the Note,
wihich is less thamequl cutstanding Periodic Payment.

(3) “Periodic Payrment” maans the regularly schedulad amount due for () prncipal and mlerest under the MNate, pius
(i) any amounts under Zection 3.

(T) “Praperty” meansine preperty dascribed below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY”
(U) "Rents” maeans all amaucte receved by or due Borrowar in connection with the lease, use, and/or nceupancy ot the
Property by a party other than Barrower,

(V) “HESPA" means the Heal tsiaiz Setllement Procaedures Act (12 U.5.C. § 2601 ef se8q.) and its implamenting requ-
lalion, Regulation X (12 C.F.R. Part 1£24), as they may be amended from tima 1o time, or any additional or successor
tecera! legislation or regulation that goveras the same subject matter, When used in this Securily Instrument, "RESPA
rzfers 1o all requirements and restrictions thatwould apply 1o a “federally related mortgage loan” even if the Loan does
nol qualify as a “faderally refated mortgage loan” under RESPA,

(W) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assurmed Borrower's obligations under the No'e endlor this Security Instrument.

(X} “UETA” means the Uniferm Elecironic Transastions Act, or a similar act recognizing the validity of electranic information.,
records, and signatures, as enacted by the jurisdiction n which the Property 15 located, as it may be amended from time to
fime, or any apalicable additional or suzcassor legislation that aoverns the same subject matiar.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sgcurily Instrurnent secures o Lander (i) the repayment of the Loan’ and all renewals, sxitensions, and modifications
of the Nole, and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Mote. For this purpose, Borrower moertgages. grants. and conveys to MERE [solaly as nomines for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the fallowing described property located in he
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF £ "EXHIBIT A",
APN # 12—24»40/%-02?«0000
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which currenlly has the address of 3539 N Qconto Ave, Chicago [Street] [City]

LOAN #: 2308464262

Minois BOB34 {"Property Address”), and Borrower releases and waives all rights under and by virtue of the homestead
1Zip Cotds}
exemplion @ws of this State.

TOGETHER WITH all the improvemeants now or subsequantly erecled on the properly, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, ail easemants, appur
ienances, royalties, mineral rights, oil or gas rights or profils, water rights, and fixlures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the "Proparty” Sarrower understands and
agrees that MERS holds only legal {itle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custorn, MERS (as nominee for Lender and Lender’s successors and assigns) has the righl: o
exercise any or all of those intarests, including, but not limiled 1o, the right 1o foreciose and sell the Property: and to take
any aclion requirenol Lender inciuding, but not imited to, releasing and canceting this Securily lnstrument,

BORROWER REFRESENTS, WARRBANTS, COVENANTS, AND AGREES that: () Borrowsr lawtully owns and pos-
sesses the Property Gorveyed in this Security Instrument in fee simple or lawfully has the right to use and occupy the
Progerty under a leasehld estate; (i) Borrower has the right to morigage, grant, and convey the Property ar Borrower's
leasehold interestin the Propeity; and (iif) the Property is unencumberad, and nol subject © any cther cwnership interest
in the Property, except for encamirances and ownarship inlerests of record, Borrower warrants genarally the title to the
Property and covenants and agroes-io defend the title Io the Praperty against all claims and demands, subject to any
encumbrances and ownership interesisol receird as of Loan closing.

THIS SECURITY INSTRUMENT cormbinzsuniform covenants for national use with limited variations and nen-uniform
covenants that reflect specific inois state requirements ta consfitute a uniferm security instrument covering real proparty.

UNIFORM COVEMANTS, Borrower and Lendar sovenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Pranayment Charges, and Lale Charges, Borrower will pay
each Periodic Payment when dua. Borrower will also pay any prepayment charges and latg charges dus under the Note,
and any other amounts due under this Security Instrument, Pavments due under the Note and this Sscurity Instrument
must ba made in .5 currency. If any check or other instrument received by Lender as payment under the Mote or this
Security Instrumentis returned o Lender unpaid, Lender may rerdirs that any or all subsequent payments due undar
the Nete and this Security Instrument be made in one or more of the ro'lowimg forms, as seleclad by Lender: () cash:
{I5) money order: (¢} certilied check, bank check, treasurer's check, orassiver’s check, provided any such check is drawn
upon an ingtitution whose depasite are insured by a U.S. federal agency, ingurum entality, or entity: or {d) Electranic Fund
Transfer,

Payments are deemed received by Lender whan received at the localion deslanatad in the Note or at sceh other
location as may be designated by Lender in accordance with the notice provisionsin Section 16, Lender may accept or
raturn any Parlial Fayments in its sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender willinol relieve Borrower from mak-
ing the full amount of all payments due under the Notz and this Sccurity Instrument or parfarming the covenants and
agreements sacured by ihis Security Instrument,

2. Acceptance and Application of Paymenis or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply o ticld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to aréent any Partial
Payments ar 10 apply any Partial Payments at the time such paymenls are acceptad, and also is not ubligated to pay
interest on such unapplied lunds. Lender may hold such unapptied funds until Borrower makes payment sulficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasenable peried of ime, Lender will gither apply such funds
in accordance with this Section 2 or return them to Borrower. If not apptied earlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing. payci request. loan modification, or reinstatemeant. Lender may accept any payment insufficient 1o bring the Loan
CUHEH; without waivar of any rights under this Security [nstrument or prejudice to its rights to refuse such paymeanis
in the future.

- .
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{h} Orcer of Application of Partial Payments and Pericdic Payments. Except as olharwise describad in this
Section 2, if Lender applies a payment, such payment will be applied to cach Periodic Payment in the arder in which it
became dua. beginning with the oldest outstanding Periadic Payment, as foliows: first to inferast and then to principal
due undar the Note, and finally to Escrow lems. If 21l outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied o late charges and to any amaurts then due under this Security Instrument. If
all sums inen dus under the Note and this Security Instrument are pald in full, any remaining paymant amount may be
applied, m Lender's sole discretion, to a kiture Perniadic Payment or {o reduce the principal balance of the Note.

If Lender recaives a payment from Borrower In the amount of ane or mora Periodic Paymenis and the amouni of any
late charge due for a delinguent Pericdic Payment, the payment may be appliad to the delinguent payment and the late
charge.

YWhen applying payments, Lander will apply such payments in accordance with Applicable Law,

{c) Voluntary Prepayments. Voluntary prepayments will be applied &s describad in the Note,

{d} Mo Change to Payment Schedule. Any application of payments, insurance proceeds. or Misceligraous Pro-
ceeds fo principal due undar the Mote will not exiend or postpone the due dale, or changes the amount, of the Periodic
Payments

3. Funds for Eserow ltems.

{a) Escrow Requir2ament; Escrow ltems. Exceplt ag provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymedatis are due under the Nole, until the Note is paid in full, 2 sum of money to provide for payment
of amounts due for all Escrome tams {the "Funds™). The amount of the Funds required o be pald each month may change
during the term of the Loan. Barrower must promptly furnish to Lender all notices orinvoices of amounts to be paid under
this Section 3.

{b) Paymem of Funds: Waiver. Borrower must pay Lender the Funds for Escrow Emms unless Lender waives this

obfigation in writing. Lander may waive nic obligation for any Escrow Itern at any tima, In the event of such waiver, Bor-
rowar must pay direclly, when and where pavable, the amounts due for any Escrow |1ems subject ic the waiver. If Lender
has waived the requirement to pay Lender the Funds for any or all Escrow llems, Lender may require Borrower to provide
procd of direct payment of thase items within juch time period as Lender may require. Borrower's abligation 1o make
such imaly payments and to provide prool of payimentis deemed to be a covenant and agreement of Borrower under
this Secunty Instrument. If Borrower is obligated lopa-Escrow ems directly pursuani to a waiver, and Borrower fails to
pay limely the amount dug {or an Escrow ltem. Lender may-cxarcise its rights under Section 9 to pay sueh amount ang
Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as fo any or all Escrow llems al any lime by
giving a notice In accordance with Seclion 18: upon such witharawal, Borrower must pay ‘o Lender all Funds for slich
Escrow ltems, and in such amounts, that are then required under His Saction 3.

(e) Amount of Funds; Application of Funds. Excepl &s proviged by Applicakle Law, Lender may, al any time, col-
tect and hold Funds in an amount up to, bul not in excess of, the maxiriam amount 3 lender can require under RESPA.
Lender will estimata the amount of Funds dug in accordance with Applicalie Law.

The Fungs will be held in an institution whoss deposits are insured by a U8 Jedaral agency. instrumeantality, or entity
finclucing Lender. if Lender is an institution whose deposits are so insurad) or it ey Federal Home Loan Bank, Leader
will apply tha Funds 1o pay the Escrow items no later than the time specified urderRESPA. Lender may not charge
Barrower for: (i) holding and applying the Funds: (i) annually analyzing the escrow account; or (i) verifying the Escrow
ltems, unless Lender pays Barrower nterest on the Funds and Applicable Law permiteidender to make such a charge.
Unless Lender and Borrower agrae in writing or Applicable Law requires intorest to be paid’onithe Funds, Lender will
nol be required 1o pay Borrower any interest or earnings on the Funds. Lender will give to Berrows, without charge, an
annual acceunting of the Funds as required by RESPA.

{d} Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, i there is a sUrgivs of Funds held
in escrow, Lender will account to Barrower for such surplus. If Borrower's Periodic Payment is delinguentby mare than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems, If theve is a sharlage
or deficienicy of Funds held in escrow, Lender will notify Borrower and Barrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESFA,

Upon paymant in full of all sums secured by this Security Instrument, or an zarlier ime if required by Applicable Law,
Lender will prompily refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay {a) all laxes. assessments, charges, fines, and impositions atiributable to
the Property which have priority or may attain priority over this Security Instrument, (D) leaseheld payments ar ground
rents on the Property, if any, and {c) Community Assoctation Dues, Fees, and Assassments, if any. If any of these items
are Tscrow Items, Borrower will pay them in the manner provided in Saction 3.
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Borrower must promptly discharge any lien that has priority or may attain priosity over this Security Instrumant unless
Borrawer: (aa) agreas in wiiting 1o the paymaent of the ctligation seeured by the Hen In & manner acceplable to Lander, but
only 30 long as Borrower is performing under such agresment; {bb) contasts the lien in guod faith by. or defends against
enforcement of the lian in. legal procesdings which Lender determines, in its sole discration, operals to prevent the enforce-
ment of the lign while those proceedings are pending, but only until such proceedings are concluded; or (cc) secures from
the holcier of the lien an agreemant satisfactory to Lender that subordinates the lien to this Security Instrurnent (collectively,
the "Recuired Actions™. it Lender determines that any part of the Froperty 1 subject to a lign that has priority or may atfain
priority over this Security Instrurnent and Borrower has not taken any of the Required Actions in regard 1o such lien, Lender
ay gwe Borrower a nofice wentifying the Hen. Within 10 days after the date on which that notica is given, Borrowar must

satisfy the ien or take one or mara of the Raquired Actions.

8. Preperty Insurance,

{ ) Insurance Requirament; Coverages. Borrower must keep the linprovements now existing or subsequently

ced on the Properly insured against loss by Bre, hazards included within the term “extendsd coverage” and any other
m.‘ircl,;mc udino st not limited . earthquakes, winds, and Hoods, for which Lender requires insurance. Borrawer must
mairtain the types-uf inswrance Lender requires in the amounts (including deductible leveis) and for the periods that
Lender requires. Whal Lender roquires pursuant to the preceding sentences can change durlng the term of the Loan, and
may exceed any minimars coverage required by Applicable Law, Borrower may choose the Insurance carrisr providing
the insurance, subjactio Lender's rigit to disapprove Barrower's chcice. which right will not be exercised unreasonably.

(b} Failure to Maintain insurance. [f Lender has & reasonable basis to belisve that Borrower has failed to maintain
any af the required nsurance Coverages descrived above, Lendsr may oblain insurance coverage. at Lender's option and
al Borrower's expense. Unless renulired by Applicable Law, Lender is under no obligation to advance premiums for, or to
sack to reinstate. any prior lapsed coverage oblained by Borrower Lender is under no abligation fo purchase any pariicular
type or amount of coverage and may coect the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will nolity Borower # requiredto do 5o under Applicable Law, Any such coverage will insure Lender, but
might nat protect Borrower, Borrower's equity in the Property, or the contente of the Property, gainst any risk, hazard,
or fighility and might provide greater or lessercoverage than was previgusly (n effect, but not exceading the coverage
requiradt under Section 5(a). Borrower acknowledges hat the cost of the insurance coverage sc obtained may significantly
gxead the cost of insurancs that Borrower could haveubtainad, Any amaunts disbursed by |ender for costs associatad
wHh reinstating Borrowear's insurance policy or with piacing new insurance gnder this Section 5 will beceme additional
bt of Borrower secured by this Security Instrument. These amoints will bear interest at the Nols rate from the date of
disbursement and will ba payable, with such interest, upon nitice from Landar fo Borrower requesting payment.

{c} Insurance Policies. Allinsurance peticies required by Landar and renewals of such policies: (1) witl be subject o
Lender's right to disapprove such policies; (1) must include a stantard martgage dause: and (i) must name Lender a3
mortgagae and'or a5 an additional 1oss payee. Lender will have the tght to hold the policiae and renewal certificates, f
Lender reguires, Borrower will promplly give to Lender proof of peid premivms and renewal notices. If Borrower obtains
ary form of insurance coverage, not otherwise raquired by Lendar, for darhage o, or dastruction of, the Property, such
palicy mustinclude a standard merigage clause and must name Lender as murtgaces and/or 23 an additional loss payee.

{d) Procf of Loss: Application of Proceeds. In the evan! of loss, Barrowermust give prompt notice to the insurance
carrier and Lender Lender may make proci of loss if not made promplly by Borrowes/Any insurance proceeds, whather
ar nat e underlying insurance was required by Lender, will be applied to restoration or izoair of the Property, if Lender
deams the restoration or repair to he economically feasible and determines that Lender’s security will not be lessenad
by such restoration or renair,

If the Property 1S 10 be repaired or restored, Lender will dishurse from the insurance processs any initial amounts
that are necessary to begin the repar or restoration, subject 10 any restrictions applicable to Lender During the subse-
quent repair and restoration period, Lender will have the rigm 1o hold such insurance proceeds unulwender has had an
apportunity fo inspect such Property fo ensuie the werk has bean completed to Lender's saiisfaction (wiich may includs
salistying Lender's minimum eligibility requirements for persons repairing the Property, including, bt not limited to,
iicensing, bend, and insurance requirements) provided that such inspection must be undertaken promply. Lendsr may
distiurse proceeds for the repairs and restoration in a single payment or in a series of progresa payments as the work is
completed, depending on the size of the repair or resloralion, the terms of the repair agreement, and whether Borrower
i3 in Defaull on the Loan. Lender may make such disbursemenls directly to Borrower, to the person repairing or restor
ing the Property. or payable jointly lo both, Lender will not be required to pay Boirrowsar any interast or earnings on sueh
inslirance proceads unless Lender and Borrower agree in writing or Apglicable Law requires otharwise. Fees for public
adjusters, or other third parties. retainad by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoration ar repalr not to be economically feasible or Lendar's securily would e lessened
by such reslorabion or repair, the insurance proceeds will be applisd to the sums secured by this Securily Instrument,
whether or not then due, with the excoss, if any, paid 1o Borrower, Such insurance proceeds will be applisd in the order
that Partial Payments are applied in Section 2(b).

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandens the Froperty, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 3C days
t a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
lhe claim. The 30-day pericd will begin when the notice is given. In gither event, or if Lender acquires the Property under
Sechion 26 or otherwise, Borrawer is uncanditionally assigning to Lender {1} Borrower's rights to any insurance prc}ceeds in
an amount not o exceed the amouniz unpaid under the Note and this Security Instrument, and (i) any other of Borrower's
rights (other than the right 16 any refund of unearned premiums paid by Borrower) under all insurance pelicies covering the
Properiy. to the extent that such rights are applicable to the coverage of the Proparty If Lendar ties, negotiates, or satiles
a claim, Borrower agraes that any insurance procesds may be made payabie directly to Lender without the need fo include
Barrower as an additional loss payes, Lender may use the insurancs proceeds either to repalr or restars the Property [as
provided In Sechon S{d)) or to pay amounts unpaid under the Note or this Security instrument, whether or not then dus,

6. Qccupancy. Dorrower must occuny, establish, and use the Froperty as Borrower's principal residence within
60 days aiter the exaculion of this Security Instrument angd must conlinue 1o ococupy the Property as Borrower's principal
residence for at least ore yoar after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be uargasonably withinoid) or unless extenuating circumstances exisi thal are beyond Borrower™s contral.

7 Preservation, Mainteaarnce, and Pratection of the Property; Inspections. Borrower will not destroy. damage.
orimpair the Proparty, allow the Prunerty to deteriorate, or commit waste on the Property Whether ar not Borrower ig resid-
ingy in the Property, Borrower must mairtain the Property in order lo prevent the Property from deteriorating or decreasing
n value due to its condidion. Unless Lenmerdetermines pursuant to Saciion 5 that repair or restoration is not ecanemically
feasible. Borrowsr will promptly repair the Property i damaged to avoid lurther deterioration or damage.

Ifinsurance or condermnation proceeds re pald to Lendler in connestion with damage 1o, or the taking of, the Property.
Borrower will be respansible for repairing or resturing the Property anly if Lender has releaserd proceeds for such purposes.
Lender may disburss procesds for the repairs ariiestoration in & single payment or in a series of progress payments as
he work 15 completed, depending on the size of the rooair or restoration, the terms of the repair agreement, and whether
Borrower is in Defaull on the Loan. Lender may make such-isbursemeants directly to Borrower, to the person repairing or
restoring the Property, or payabie jeintly to both. Il the insurance or condemnation proceads are not sufficient to repair or
restare the Property, Berrower remains obtigated to complate such repair or restoration,

Lender may make reasonable entries upon and inspections af the Praperty. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lendaywil aiva Barrower nofice at the time of or prior to such
an interior inspeciion specifying such reasonable cause.

8. Borrower’s Loan Application. Borrawer will be in Delault {_r'aiing the Loan application process, Bomower or
any persons o entiies acting at Borrower's divgction or with Borrowar's knowledge or consent gave materially false,
rislzading, o inaccurals information o statements 1o Lender {or failed to provide Lendt}r with material information) in
connection with the Loan. including, but not limited to. overstating Borrowers ilueme or assets, understating or failing
to provide decumentation of Boriower's debt obligations and liahilities, and misregresenting Borrower's oocupancy of
intended occupancy of the Prep-erty as Barrower’s arincipal res |deﬂce

(a) Protection of Lendar's Inferest, If {i} Borrower falls te perform the cavenantsandagreorr umconla|ned i this Secu-
rity Instrument: (i) there is & legal procesding or governmant order that might significantly affect Lendersinterestin the Praperty
andvor rights under this Security Instrument (such as a proceeding in hankruptey, probate. for condeme ation or forfelture, for
entorcement of & fen that has priority or may altain priority over this Security Instrument, or (o enforee laws wr requlations’; or
{iii) Lender reasonably believes that Borrowsr has abandoned the Property, then Lender may do and oy ior whatever is
reasonable or appropriate bo protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing pretecting andior assessing the value of the Property, and securing and/or repairing the Praparty. Lender's actions
may include, but are not fimited o (1) paying any sums secured by a lien that has priofity or may attain pricrity over
this Securily Instrument (1] appearing in court; and (I} paying: (A} raasonable attorneys’ fees and costs: [B) property
inspection and valuaticn fees. and (C) other fees meurred for the purpose of protecting Lender’s ntersst in tha Praperty
and/or rights under this Securit ty Instrument, including its secured positicn in a tankruptey proceeding. Securing the
Property includes, bul is not limited to, exterior and interior inspeclions of the Property. enl@rmg the Property 10 make
repairs, changing locks, replacing or b@ard\ng up deors and windows, draining watar from pipes, eiminating building
of other code violations or dangerous conditions, and having utilities turned on or off. Ahough Lender may take action
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LOAN #: 2308464262
undear this Saction 9, Lender is not required to do so and is not under any duty or obligation to do so. Lendar will nol be
liable for not iaking any or all aclions authorized under this Section 3.

{5) Avoiding Foraclosure; Mitigating Losses, If Borrowear is in Default, Lender may weork with Borrower to avoid fore-
closure andfor mitigate Lender's potential losses, but s not obligatad to do so unless required by Anplicable Law. Lender may
take reaganabie actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, titte reports, title insurance, property valuations, subordination agreamants, and third-party approvais. Bor-
rower authorizes and consents to these actions. Any costs associated with such loss mitgation actvities may be patd by
Lender and recoverad from Borrowser as deseribed below in Section 9{c), uniess probibited by Applicabls Law,

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Seclion 8 will become additional
debt of Borrower secured by this Securily Instrument. These amounts may bear interast at the Note rate fram the date
of disbursement and will be payable, with such interest, upon nolice from Lender to Borrower reguesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
isase, Borrower will not surrendar the |2asehold estate and interesls conveyed or terminate or cancel the ground lease.
Borrower will not, vithout the express written consent of the Lender, alter or amnand tha ground tease If Borrawer acauines
fae litle to the Propedly, the leasehold and the fee title will not morge unless Lender agracs 1o the marger in writing.

10. Assignmeanit £f Rents.

{(a) Assignmeninf Pants. To the extent permitted by Applicable Law, in the evant the Property is leasad to. usad
by, or occupied by & thild sarty ("Tenant’), Borrower is uncandionally assigning and transfsrring to Lender any Renls,
rzgardiess of fo whom the'Hen! 5 are payabte. Borrower authorizes Lender te gollect the Hents, and agrees that sach
Terant will pay the Hentis to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower notice
of Refault pursuant to Section 20. “'_r.d {ii} Lender has given notics o the Tenant that the Rents are 1o be paid to Lender.
This Seclian 10 constilutes an absolieassignment and not an assignment for gddilional security only,

(b) Notice of Default. 70 the extent rarmifted by Applicatle Law, if Lender gives natice of Default to Borrower: (i) all
Rents received by Booower must be held by Gorower as trustee for the benefit of Lender anby. to be applied 1o the sums
secured by the Security Instrument; (i) Lendar will be entitlad ky collect and receive all of the Rents: (i) Borrower agraes o
inslruct each Tenant that Tenant is te pay all Rents due and unpaid o Lender upon Lander's written demand to the Tenant;
(iv) Borrower will ensurg that each Tenant pays ed Fierts due to Lender and will take whatever action is necessary (o
cellect such Rents if not paid o Lender: (v) unless Agpricable Law provides otherwise, all Rents collecied by Lander will
be applied first to the costs of {zking control of and manayging the Property and collecting the Rents, including, but not
limiied to, reasonabie altorneys' fees and costs, receiverslaes premiums onreceiver's honds, repair and maintenance
costs, insurance pramiums, taxes, assessments, and other chiargas on the Proparty, and then o any othar sums securad
by this Security Instrument; (vi) Lender, or any judicially appeoinizdieceiver, will be llable to account for only those Rents
actually receivad: and (viiy Lender will e entitfed to have a recaiver appointed to take possession of 'md manage iha
Fraperty and caflect the Rents and profits derived fram the Properiy without any showing as 1o the inadequacy of the
Froperiy as securily.

(¢) Funds Paid by Lender. If the Rents are not sufiicient o cover thelcosts of taking control of and managing the
Properly and of colleciing the Rents, any funds paid by Lender for such purpuses will become indebtednass of Borrower
to Lendar secured by this Security Instrumeant pursusant to Section 8,

(d} Limitation en Collection of Rents. Borrower may not collect any of the Rents more than one maonth in advance
of the time when the Renis become due, except for security or similar deposits.

(2) No Qther Assignment of Rents. Borrower represants, warranis, covenants, angdgrees that Barrower hias not
signad any prior assignment of the Rents, will not make any further assignment of the Renls, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Seaurty Instrument,

() Control and Maintenance of the Property. Undess required by Applicable Law, Lender, o7 s receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before'or alter giving notice
of Detault to Borrower, However, Lender, or a receiver apgointed under Appiicable Law, may do 8¢ a0any time when
Barrower is in Default, subject to Applicable Law.

{9) Additional Pravisions. Any application of the Rents will not cure or waive any Delault or invaitdate any olher
right or remedy of Lerder, This Section 10 does not refieve Borrower of Borrower's obligalions under Saction B.

This Section 10 will terminate when all the sums secured by his Security Instrument are paid in full

11. Mortgage Insurance.

{a) Payment of Premiums; Substitution of Policy; Loss Reserve: Protection of Lender. If Lender requirad
Mertgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain ihe Mort-
gage Insurance in eifect. [f Borrower was required to make separately designated payments toward the premiums for
Mortgage Tnsurance, and (ij the Mortgage Insurance coverage required by Lender ceases for any reason fo be available
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from the mortgage insurer that praviousty provided such insuranca. or {il) Lendzr determings in its sole discretion that
such mortgage insurer is no longar eligiblz to provide the Mortgage Insurance coverage required by Lander, Barrower will
pay the premiums required o obtain coverage substantially equivalent 1o the Mortgage Insurance praviously in efiect, at
a cost substantially enuivalent to the cost to Borrower of the Mortgage Insurance previously in effect. frem an alternate
mortgage insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue 10 pay to Lender the
amount of the separataly designated payments that were due when the insurance coverage ceased o bain effect Lender
will accept, use, and retain these paymeants as a non-refundablz loss reserve in lieu of Morigage Insurance. Such loss
reservie will be non-refundazle, even when the Loan is paid in full, and Lender will not be required to pay Borrawer any
interast ar garnings on such oss reserve,

Lender will na longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obained, and Lender
requires separately designated payments toward the premiums for Mortgage Insuranse.

If _ender requirad Morigage Insurance as a condition of making the Loan and Borrower was requirad o make sepa-
rately designatel payments toward the premiums for Morigage Insurance, Bomrower will pay the premiums required to
maintain Margage Insurance in effect, or 1o provide a non-refundable loss reserve, untf Lender's requirement far Mongage
tnsuranes ends in actordance with any written agreamanlt betwaen Borrower and Lender providing for such termination
or until termination is reqgurad by Applicable Law. Nothing in this Section 11 affec!s Borrower's obligation to pay interest
at the Note rate.

ib) Moartgage Insuranceac 2zements. Morigage Insurance reimburses Lander for certain Insses Lender may incur
if Barrower doas not repay the Loaras agreed. Borrower 5 not a party io the Martgage Insurance policy or coverage.

kortgage insurars evaluaie hair okl risk on all such insurance in force from time lo ime, and may entsr into agres-
rents with other partes that share or oy their risk, or reduce losses. These agreements may require the morigage
insurer o make payments using any source. 2t funds that the mortgage insurey may have avallable (which may include
funds ehiained from Mortgage Insurance plemiumsh.

As a resull of hese agreements, Lender, another insurer, any reinsurer, any olher entity, or any affiliate of any of
the foragoing, may rageve (dirsclly or indirectiyyamounts that derive from tor mighl be characterized as) a portion
of Borrower's paymenls lor Maorigage Insurance. 0 zxchange lor sharing or madifying the mortgage insurer's risk.
or reducing losses. Any such agreements will net: (1) affec tha amounis that Borrower has agreed to pay lor Mart-
gage Insurance, or any other terms of the Loan: {ii) inciease the amount Borrower will owe for Mortgage Insurance;
{iii) entitie Borrower 1o any refund: or (v} affect the rights Barrower has, If any, with respect to the Mortgage insurance
under the Homeowners Protsction Act of 1988 (12 US.C § 4901 ot seq ), a3 it may be amended from tme to lime. or
any addiional or successor federal legislation or regutation that ooverns the sama subject mater ("HPAY). These rights
under the HPA may include the right to receive certain disclosures, 17 nquest and obtain cancellation of ihe Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, s50/or 1o receive a refund of any Mortgage Insus
ance premiums that were unearnaed at the time of such cancallation o terminaton.

12. Assignment and Appiication of Miscellaneous Proceeds; Forfaiturz,

{a) Assignment of Miscellaneous Preceeds. Borrower is unconditionaly@zogning the right to receive all Miscel-
faneous Procesds to Lender and agrees that such amounts will be paid to Lender

(b) Application of Miscellaneous Praceeds upon Damage to Property. If Ihe Pronerty 15 damaged, any Miscal-
tanzous Proceeds wili be applied to restoration or repair of the Property, if Lender deanis the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or repar. During such repair and
restoration peniod. Lender will have the right to hold such Miscelfaneoiss Procesds until Lendarips had an opportunily
to inspect the Froperty to ensure the work has bean complelsd 1o Lender's satisfaction (which may include salistying
Lendar's minimum eligioility requirements for persons repairing the Property, including, but not imitediaylicensing. bhand.
and insurance requirements) provided that such inspection must be undertaken promptly. Lender maypay for the rapairs
and restoration in a single disbursement or in & series of progress payments as the work is completed: depending on
the size of the repalr or restoration, the terms of the repair agraement, and whather Darrower iz in Default on the Loan.
Lender may make such disbursemants diractly to Borrower, to ihe parson repairing or restoring the Froperty, of payabie
jointly to both. Unless Lender and Borrower agree in writing or Applicable Law requires interest 10 be paid on such Miscel-
laneous Proceeds. Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Froceeds.
if Lendar deems the restoration or repair not fo be economically feasible or Lender's sacurity would be l2ssened by such
restoration or repalr, the Miscellaneous Proceads will be appliad to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellansous Praceeds will be applied in the order that
Partial Payments are applied in Section 2(b).
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{c) Application of Miscellanaous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a tatal taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceads will be applied
to the sums sacured by this Security Instrument, whether or not then due, with the excess, if any, paid to Barrower.

In the event of @ partiallaking, destruction, or loss m value of the Property (each, a "Partial Devaluation”) whare the
fair market value of the Properly immediately before the Partial Devaluation is equal 1o or greater than the amount of the
sums secured by this Security Instrument immediately beiors the Partial Devaluation, a percertage of the Miscellansous
Procgeds will be applied io the sums securad by this Securily Insirument unless Borrower and Lendar othenwise agree in
wiiting. Tha amount of the Miscelianeous Froceeds that will be 50 agplied is determinad by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking () the total amount of the sums secured mmedialely
before ihe Partial Devaluation, and dividing it by [H) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellancous Proceeds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market valus of the Property immediately hefore Ihe Fartial Devalu-
ation is less than the amount of the sums secured immediately belore the Partial Devaluation, &l of the Miscelianzous
Proceeds will be aonlied o the sums secured by this Security Instrument. whether of not the sums are then due, unless
Borrower and Lender alherwise agree in writing,

(d} Settlementat Claims. Lenderis authorized {o collact and apply the Miscellanecus Proceeds either to he sums
secured by this Security Instrument, whather or not then due, oria restoration or regalr of the Property, i Borrower (i) abandons
the Property. or (it fails toosond 1o Lenderwithin 30 days afier the dale Lender notifies Borrower that the Opposing Party (as
tlatined in the nex! senlencel ofers to sattle a claim for damages. "Opposing Party”means the third party that owes Borrower
the Miscelianeous Proceeds ardne party against whom Borrower has arighd of actionin regard (o the Miszcellaneaus Proceeds,

{2} Proceading Affecting Lender’s Interestin the Property. Borrower will be in Defaull if any action or procesd-
ing beging, whether cvil or erimanat, that, in Lender's judgment, could result in forfeiture of the Proparly or other material
impairment of Lender's interest in the Brapctty or rights under this Security Instrumant. Berrower can cure such 2 Default
and. f acceleration has occurred. reinstaie as&rovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender's judgment. prechudes forfeiture of the Property or other material impairment of Lender's
interes! in the Fropearty or ragr“s under this br oty [nstrument. Borrower is unconditionz lly assmmnu o Lander the
prcrevcis of any award or claim for damages thatare gitributable to the impairment of Lender's interest in the Proparty,
which proseeds will be patd o Lender. All Miscetlapisus Proceeds that are not applisd to restoration or regair of the
Properly will ba apphed in the order that Partial Paymentzare applied in Section 2(b),

13. Borrower Mot Released; Forbearance by Lenasr Mot a Waiver, Borrower or any Sucesssor in Interest of Bor-
rower will not be releasad from liakility under this Security Ingtrement il Lender exiends the tima for paymant or modifiag
the amortization cf the sums secured by this Security Instrument. Lander will not be requirad to commence proceedings
against any Suecessor in Infzrest of Borrower, or fo refuse to extend fme for payment or otherwise modify amortization
of the sums securad by this Security Instrument, by reason of any Ueinand made by the original Borrower or any Suc-
cessors in infersst of Borrower Any lorbearance by Lender in exarcising any riaht or remedy including. without limitation.
Lender's acceptance of paymeants from third persons, entitics. OFSUCCt ss50.5 indnterest of Borrower or in amounis 185s8
than the amaount then due, will net be a waiver of, or preciuds the exercise Ol 21y right or remedy by Lender,

14. Joint and Several Liability; Signatories; Successars and Assigns Bourd. Borower's obligaticns and lizbility
under this Security Instrument will be joint and several. However, any Borrower who signs this Security Instrumant but doas
not sign the Mote: (a) signs this Security Instrurment lo mortgage, grant. convey, and war anisuch Barrpwear's interast in the
Property under the terms of this Security Instrument; (b} signs this Security Instrument ta waive any applicable incheate
rghts such as dower and curlesy and any available homestead exemptions; (¢) signs this Security Instrument to assign
any Miscellaneous Proceeds. Rents, or ofner earnings from the Preperty to Lender; [d) is not perseaally obligated lo pay
the sums dug under the Note or this Security Instrument; and (8) agraes thal Lender and any ollier Borrower can agree
fo extend, madify, forbear, or make any accommaodations with regard {0 the terms of the Note or thig’Sceurity Instrument
without stich Borrower's consant and without affecting such Borrowar's obligations undsr this Security /f8rumant,

Subjzct to the provisions of Section 18, any Suceessor in Inlerest of Barrawer who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ail of Baorrower's rights, obligations, and
benefits under this Security instrument. Borrower will not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such ralease in writing.

12. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay fi) a one-time charge for a real estate
tax verification and/or reporting service used by Lenderin connection with this Loan, and (i) aither (A} a cns-time charge
for figod zone determination, certification, and tracking services, or (B) a one-time charge for flood zone delermination
and certification services and subsequent charges each time remappings o similar changes pceur that reasonably might
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aftect such determination or certification. Borrower will also be respongible for the payiment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency. at any lime during the Loan term, in connection with
any flood zone daeterminalions.

(b) Default Charges. If permitted under Applicable Law, Lendsr may charge Barrowsr fees for services perfermad in
connection with Burower's Default o protect Lender’s interast in the Property and rights under this Security Instrument,
ncluding: {i) reascnasle attornays' feas and vosts: (i) properly inspection, valuation, madiation. and loss mitigation feas;
and {iii) other related faas.

{c) Permissibility of Fees. In rogard to any olher fees, the absence of express authority in this Sacurity Insirument
to charge a specific fee o Borrower should not be construed as a pronibition an the charging of such fee. Lendgr may
not charge tnev that are expressiy prohibited by this Secur'ty Jns;trumem' ar by Applimhlﬁ 'Law
interest or other loan charqcs colfected or to bc collacted in conm:cnon wnh the Loan exceed the permmed hmlts then
{1 any such loan charge will be reduced by the amount necessary o reduce the charge 1o the permitted limit, and {ii) any
sums already colle "ted from Borrower which exceedsed permitted limits will be refunded to Borrower. Lender may choose
io make this refund by reducing the principal owed undarthe Note or Dy making a direct payment o Borrower. If & refund
reduces principal, the redustion will be lreated as a partial prepayment without any prepavment charge (whether arnota
preaayment chargs L pravided for under the Moie). To the extent permitted by Applicable Law, Borrower's acceglance of
any such refund made 2y cirect payment to Borrgwer will constituie a waiver of any right of ac:tlon Borrower might have
arising out of such overchaye.

16. Natices; Borrower's#hysical Address. All notices given by Borrower or Lender in connection with this Security
nstrument must be in writing,

(a) Notices to Borrower. Uniess Aoplicakle Law requires a different method, any written nolice 1o Borrower in con-

nactinn with s Sacurity Instrumentwili ba deemed to have been given to Borrower whan (i) mailed by first class mail,
or (i} actually deliverad to Borrower's Notice Address (as defingd in Section 16(c) betow) if sent by means other than first
class mall or Electronic Communication {a: dafinad in Section 151 balow). Notice 1o o any ore Borrower will consiitute
notice (o all Bormowers unless App\icabia Lavsexhressly requiras othanwigs. If any nolice o Borrower requirgd by this
security [nstrument is alse required under Applicalile Lav, the Applicable Law requirement will satisty the corrasponding
requirement under this Security Instrument,

{b) Electronic Notice to Borrower. Uinlass anothar delvery method is required by Applicable Law, Lender may provids
notice to Barrower by &-mail or other elactronic commun.cation CElectronic Communication™ if: () agreed to by Lender
and Borrower in writing: () Borrower has provided Lender wiln Porrower’s e-mali or olher elecironic address (*Electronic
Addrass™, (i) Lender pravides Barrowar with the option o rectivernotices Ly first ¢lass mall or by other non-Electronic
Communicalion instead of by Etectronic Communication; and (ivpLender othersize complies with Applicable Law. Any
notice to Borrower sent by Elactronic Communication in connection adinihis Securily Instrumeant will be desmed 1o have
been given to Borrower when sant unless Lender becomes awara that zach notice is not defivered. If Lender becomes
aware that any notice sent by Electranic Communication is not deliverad ‘Lender will resend such communication o
Borrower By first class mail or by other nen-Elestronic Comnnication. Borrewsrmay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written notici o Lender of Borrowar's wilthdrawal of
such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Bosrowe r nitice ("Nolice Address™) will be
e Property Address unless Borrower has designated a different address by written notice 1o Lender, If Lander and Bor
rower have agrsaed thal notice may be given by Blectronic Communication. then Borrower may designate an Electronic
Address as Motice Address, Borrower will promptly notify Londer of Barrower's changs of Notice/24dress, mc!udfng any
changes to Borrower's Electronic Address | designated as Notice Address. If Lender specifies a‘pracsdure for reporting
Barrower's change of Notice Addrass, than Borrower will report & change of Notice Addrass anly Birough that spacifie
progedure.

(d) Notices to Lender. Any nolice 1o Lendar will be given by delivering it or by mailing it by tirst classmall o Lender's
address stated in this Securily Instrument unless Lender has dasignated another address {including an Electronic Address)
by notice to Barrowes, Any notice in connection with this Security Instrument will be deemed to have been given to Lender
only when agtually received by Lender at Lender's designated acddress (which may include an Elsctronic Addrass). I any
notice to Lender reguirgd by this Security Instrument is also required under Applicable Law, the Applicable Law require-
ment will satisly the corresponding requirement under this Security Instrument

{=) Borrower's Physical Address. In addition te the designaled Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Addrass, and notify Lender whenevar this
address changes.

e
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17. Governing Law; Severahility; Rules of Construction. Thrs Szcurity [nstrument is governed by fadersal law and
the law of the State of lllinois. All righis and obiigations contained in this Security Instrumenl are subject o any raquire-
ments and limitations of Applicable Law. If any provision of this Sacarity Instrument or the Mole conflicts with Applicanla
Law (i) such confict will not affect other provisions of this Security Instrument or the Mols that can be given effecl without
the conilicting provision, and (il) such conflicting provision, (o the extent possibie, will be considered modhlied to comply
with Applicabla Law. Applicable Law might explicity or impticitly allow e parties to agrae by contract of it might be silent.
buit such silence shauld not be construed as a prohibition againsl agreemant by contracl. Any achion required under this
Security Instriment 1o be made in accordance with Applicable Law is 1o De made in accordance with the Applicable Law
in effect al the time the action 15 undertaken.

As uged in this Sscurily Instrument: {2} words in the singular will mean and include the plural and vice versa; () the
word “may” gives sale discretion without any obligation to take ary acticn; (¢ any reference to “Section” in this dacument
refers 1o Sections containzd in this Securily Instrument unfess atherwise noted: and () the headings and captions are
inserted for convenienca of relerence and do not define, limit, or describs the scope or intent of this Security Instrument
or any particular Paclion, paragraph, or provision,

18. Borrower's Copy. Cne Borrower will be given ane copy of the Note and of this Security Instrument,

19, Transfer o¥iha Property or a Beneficial Interest in Borrower. For purposes of this Section 19 anly. “Interast in
the Property means@ny legal or heneficial interest in the Property, including, but not limited 0, those beneficial intorosis
transferred in a bond fod deed, contract for deed, installment sales contract, or escrow agreement. the inteni of which is
the transfer of title by Borrtwer fa a purchaser at a futire date,

[f ail or any part of the Piopeity or any Inferestin the Property 5 soid or transferrsd (or if Besrower is net a natural
person and a beneficial interest in Borrawer is sold or transfered) without Lender's prior written consent, Lender may
reguive inmediate payment in full of alsums secured by this Security Instrumant. However, Lendar will ngt exersige this
option it such exercise is prohibiled By Apicable Law,

If Lendler exercises this oplion, Lerder will give Borrower notice of acceleration. The notice will pravide a period of
not less than 30 days from the date the nclice s given in accordance with Saction 18 within which Borrower must pay
all sums secured by this Becunty Insirument. IV Borrowsr fails to pay these sums orior $0. or upon, the expiration of this
period, Lender may invexe any remedies permitieo by this Security Instrument without furiher notice or demand on
Barrower and will he entitied to collect all expanses neurred i pursuing such remedies, including, but not limited o
{a) reasonable attorneys'fees and casts; (b} property inspaciion and valuation fees: and () other fees incurred to pratect
Lender's Intersst in the Property andior righis under this Security Instrument.

20. Baorrower’'s Right to Reinstate the Loan after Acceteration, If Borrower mests certain conditions, Borrower will
nave the ghtlo reinstate the Loan and have enforcement of this Security Instrument discontinued at any time up o the fater
of (a) five days beiore any foraciosure sale of the Praperty, or {b) sbisn biher pariod as Appilcable Law might specify far the
termination of Borrower's right ta czinstate. This right io reinstate will rioranply in the case of ageeleration under Section 19,

To reinstale the Loan, Borrower must satisfy all of the following canginons: (aa) pay Lender all sums that then would
be due under this Security Instrument and Llhe MNote as if no acceleration nad occurred, {bby cure any Defauit of any
olher covenants or agreemeams under this Securily Instrument or the Note “{ce) pay all expenses incurred in enforging
this Security Instrument or the Melz, including, but not mited 1o: {1} reasonabls eiorneys fees and costs: (i) property
nspection and valuzlion iees: and (i} other fees incurred to protect Lender’s infargstid the Property and/or rights under
fhis Security Instrument or the Note; and (dd} fake such action as Lendsr may reasons bly require to assure that Lender's
Interast in the Praperty andiar rights undar this Security Instrument or the Note, and Burrower’s obligation to pay the
sums secured by s Sscurity Instrument or the Note, will continue unchangad.

Lender may require that Borrower pay such reinstatement sums and expenses in ong or moresi the following forms,
a5 selected by Lender: (aaa) cash: (bbb) money order; (coc) cerified check, bank eheck, treasurer’s check, or cashier's
chaeck. provided any such check is drawn upen an mstitution whose deposiis are insured by a U.S. {édéral agency, instru-
mentafity, or entily, or {ddd] Electronic Fund Transier, Upon Barrower’s reinstaternent of the Loan, this Sgduuty Instrumanlt
and oblrgations secured by this Security Instrumant will remain fully effactive as it no acceleration had Goourred.

21. Sale of Note. The Note or a partial interest in the Note, togather with this Security Instrument, may be soid or
otherwise transferred one or more times. Upon such a sale or other transfer, all of Lender's rights and obligations under
this Security lnstrumenl will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any action permittad under this Security Instrument ihrough the Loan Servicer
or anather authorized representative, such as a sub-servicer Borrower undersiands that the Loan Servicer or other
authorized representative of Lender has the right and authority fo take any such action.

The Loan Jervicer may change ong or more times during the term of the Mote. The Lean Servicer may o may not
be the hoider of the Note. Tha Loan Servicer has the right and authority to: (] collect Periodic Payments and any other

—

Initiats; L~ \ (CH M)
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amounts dug under the Note and this Security lnstrument; by perform any other mortgage loan servicing obligations:
and (c) exercise any rights under the Note, this Security Instrument. and Agplicable Law on bahall of Lender if thereis a
change of the Loan Servicer, Borrower will be given writien nolice of the change which will state the name and acdress
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Anplicabls Law racquire in conneclion with a nolice of transter of servicing,

23, Natice of Grievance. Until Borrower or Lendar has notifisd the other party (in accordance with Section 16) of an
aliegad braach and afforded the other party a reasonatle penod after the giving of such notice to take corrective action, neith_er
Barrower nor Lendar may commense, join, orbe joinad to any judicial actien {either as an individuat fitigant or a member of a
class) ihat (a) arises from the other party's aclions pursuant to this Security Instrument or the Note, or (0} alleges that the other
party has breached any provision of this Security Instrument or the Note, If Applicable Law provides a time period that must
glapse belore certain action can be taken, that time pariod will be deemed to be reasonable for purposes of this Secticn 23,
The notice of Defauwlt given to Barrgwer pursuant (o Saction 26[a] and the nolice of accaleralion given to Borrower pursuant
to Saction 19 will be deemned o satisfy the notica and opportunity to 1ake corrective action pravisions of this Section 23,

24, Hazardov:s Substances.

(a) Definitians=: As used in this Saction 24 (i) “Enviranmental Law” means any Applicable Laws where the Property
is fonated that relaf tbohealth, safety, or environmantal peotection; (i) “Hazardous Substances” include (A) those sub-
stancas defined as tode ar hazardous substances, poltutants, or wasles by Environmental Law, and (B} the tollowing
substances: gasoline, kerosane. ather flammabis or toxic petroleum products, toxic pesticides and herbicides. volatile
sofvents, materials contailing asbestos or formaldehyde, corrosive malerials or agents, and radioactive materials;
(i} “Environmental Cleanup™inclres any response agiion, remedial action, or removal action. as defined in Environ-
merital Law; and {(iv) an "Envircanental Condition” maans a condition that can cause, contribute 1o, or otherwise tigger
an Environmental Cleanup.

(b Restrictions on Use of Hazarcols Substances. Borrower will not cause or permit the presence, use, disposal,
siorage, or releasa of any Hazardous Substancas, of threaten to releass any Hazardous Substances, on or in the Praperty,
Borrowar will nol do, nor allow anyone else 1o do, anything affecling the Property that: (i) viclales Environmental Law;
(i creatas an Envirenimantal Condition; ar (i) cusio tha prasance, use, or refease of a Hazardous Substance, croates a
condition that adversely affecis or could adversaly afize! the value of the Property, The preceding twa sentences will not
apply o the presence, use, or storage on the Properopsol small quantities of Hazardous Subsiances that are generally
recognized to be appropriate 1o normal residential uses apd-<o maintanance of the Property (including. but nat limitad to.
hazardous sunslances in consumer products),

{¢) Notices: Hemedial Actions. Borowsr will promptly ove Lendsr written notice of: f) any investigation, alaim.
demand, fawsuit, or other action by any governmenial or regulaiencagency or privale party invalving the Property and any
Hazardous Substance or Environmentai Law of which Borrower has actual knawledge; (i) any Frivironmenial Condition.
including bul not limited 1o, any spifling, leaking, discharge, release, ordnrzal ol reloass of any Hazardous Substance; and
(fii) any condition caused by the presance, use, or refease of a Hazardous Substance that adversely affects the vaiue of
ihe Praperty. It Borrower learms, or is notilicd by any governmerntal or ragulaiony authority ar any private party, that any
remaval or oiher remediation of any Hazardous Substance affecting the Propediy is necessary, Borrower wiil promptly
take all necessary remedial actions i aocordance with Emvironmental Law, Nothing in this Security Instrument wili create
any oblication an Lender for an Envircnmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this Loan
is electronic, Borrower acknowledges and represents 1o Lender that Borrower: (@) expressly consented and intended to
sign the electronic Note using an Electronic Signaiure adopted by Borrower {"Borrawer's Electronic Signature” instead
of signing a paper Nota with Borrowear's written pen and ink signature; (by did not withdraw Borliver's express consent
lo sign the elecironic Note using Borrower's Electrenic Signature; (c) understood that by signing thezinstronic Note using
Borrower's Electronic Signature, Barrower promised to pay the debt evidenced by the elecironic Noleinaceordance with
its lerms; and (d) signad the electronie Mote with Borrowar's Electronic Signature with the intent and unégrstanding that
by daing so. Borrower promised to pay the dabt evidenced by the electranic Note in accordance with s terms.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a nofice of Delautt to Barrower pricr to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 uniess Appli-
cable Law provides otherwise, The notice will specily, in addition to any other information requirad by Applicable Law:
(i} the Delault, {ii) the action required to cure the Default; {iil} a date, not less than 30 days (or as otherwise specified by

nitials: _[ 2V Dy W)
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LOAN #: 2308464262
Anplicable Law) from the date the notice is given to Borrawer, by which the Delault must be cured: (iv) that failure to cure
the Delayit on or before the date specified in the notice may resull in acceieralion of the sums secured by this Security
Instrumeant, fareclosurs by judicial oroceeding and saie of the Property: iv) Borrower's right to reinsiate alter acceleration,
and (i) Borrower's right to deny in the foieclosure proceeding the existence of & Default or to assert any othar defense
of Borrower 1o accelaration and foreclosurg.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured an or before the date specitied in the notice,
Lender may require immediate paymeant iniull of all sums secured iy his Security Instrument without further demand
and may foreclose this Secunly Instrument by judicial proceeding, Lender will De entitled to collect all e:::,mme& incurred
in pursing the remedias provided in this Section 26, including, but netlimited to' () reascnable attorneys’ fees and costs:
(i) mroperty inspection and valuation fees; and (i) other fees incurrad to protect Lender's interest in the Property andfor
rights under this Security Instrument,

27. Release. Lipon paymant of all sums secured by this Security Instrument, Lender will release this Secunty
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
refeasing this Seodily Instrumenit, but only il the fee is paid 1o a third party for servicas rendered and the charging of the
feeis parmittedwndoer Applicable Law.

23. Placament/at Callateral Protection Insurance, Unless Borower provides Lendar with evidence of the insur
ance coverage requiredioy Borrower's agresment with Lender, Lender may purchase insurance al Borrower's expense
to pretect Lender's inters 11 in Borrowar's collateral Tnis insurance may, but need not, protect Borrowar's interests, The
coverage that Lender purchazas may nal pay any clam thal Berrower makes or any clalm thal is made against Borrower
in conngction with {he collateral, Eorrower may later cancel any insurance purchased by Lender, but anly alter providing
Lender with evidence that Borrowerhas oblained insurance as required by Borrower's and Lender's agresment, If Lender
purchasas insurance lor the collateral Sorrower will be responsivle for the costs of that insurance, including intarest and
any ofher charges Lander may rmpesq aveocnnection with the placemant of the insurance, until the effective date of the
cancellation or expiration of the iInsurance, Thewosts of the insurance may be added to Borrowear's total cutstanding bal-
ance or obligalion. The costs of Ihe insurante may be more than the cost of insurance Borrower may be able o obtain
an its own,

BY SIGMING BELOW, Borrower accepis and agiees to the torms and covenanis contained in this Security [nstru-
ment anid in any Rider signed by Borrower and recoreﬁd ‘.m it.

- Ce ot
. i - ‘f\
I/U i‘f‘\“ﬁ*r'\'ig\-T@ﬂcr %-Q /UOJ\E\G . \mmﬁl, Y 614}@1 (Seal)

LUMINITA TANASE, BY MARIANA UIMENEZ AS ATVORNFY.IN-FACT

Q/L‘C‘J\x& r;L'\ Pt €d— (Seal)

MARIANA JIMENEZ

X Initials: .
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Legal Description

The North 30.32 feet of the South 58.32 feet of Lot 23 in Collins and Gauntlett’s 1st Garden Subdivision in the East
1/2 of fractional Section 24, Township 40 North, Range 12, East of the Third Principal Meridian, in Cook County,
[llinois.

Property Address:
3539 N Oconto Awe
Chicago, IL 60634

Pin:  12-24-407-027-0000

Legal Descripticn A23-4558/141



State of E._,L—
County of _ { {4 "”je.‘;

This instrument was acknowledged before me on
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\\-0-72

(date} by

LUMINITA TANASE, A MARRIED WONMAN, BY MARIANA JIMENEZ AS ATTORNEY-IN-FACT AND MARIANA

JIMENEZ, A MARRIED WOMAN,

(Seal)

i A b g

Signature of Natary F’u&lic\_/)

Lender: Waterstone Mortgage Corporaticn
NIWVILS ID: 186434

Broker:

NIALS ID: 186434

Loan QOriginator: Waiter Krajewski

NWVLS 1D: 232350

OFFICIAL SEAL
RENEE JAQUEZ

| NOTARYPUBLIC STATECF ILMGIS B
1 MYCOMMISSION EXPIRES To0ps g

Initials. . l‘:r ‘N

N N

M

ILLINOIS - Sirgle Family — Fannie MaefFreddie Mac UMIFORM INSTRUMENT  (MERS) Form 3014 07:2021 ]

ICE Mortgage Technology, Ing

Page 15 0f 15

o> ¥

ILZTEDEDY 0222
JLEDEDL (CLS)



2331941203 Page: 18 of 21

UNOFFICIAL COPY

LOAN ¥: 2308464262
FIXED INTEREST RATE RIDER

THIS Fixed Interast Rate Rider is made this 7th  day of November, 2023 and is incerporated into and shall be
dasmed to amend and supplement the Mortgage (ihe "Securily Instrument”) of the same dale given by the undersigned
{the "Borrowar’) o secure Borrower's Note to Waterstone Mortgage Gorporation, a Corporation

{the "Lender”) of the same dale and covering the Property described in the Secunity Instrument and localed at:

3539 N Qconto Ava
Chicagoe, IL 60=ds

Fixed Interest Rate Rider COVENANT. In addilion to the covenants and agreements made in the Security nstrument,
Borrowsr and Lender iarifieccovenant and agree that DEFINITION (D ) ol the Securily Instrument is deleted and
raplaced by the lollowing:

{ D) "Ngte” means the-promissery note dated November 7, 2023, and signed by ench Borrower who is
legally obligatad for the debt under et promissory nole, that isin either (i) paper form. using Borrower's written pen
and ink signatura, ar (i) elactronic form, zsing Borrower's adopted Electronic Signature in accordange with the UETA
or E-SIGN. as applicable. The Note evidences the legal obligation of each Borrower who signed the Nole to pay Lender
THREE HUNDRED FORTY EIGHT THOUSAND SIX HUNDRED SEVENTY FIVE AND NO/QQ* == » =" xxrns
FrezmrmEmaddasreaav L aay s apapga s Dollars (U5, $348,675.00 } plus interest at the rale
of 7.750 %. Each Borrower who signed the Note has promitsed Lo pay this debt in regular monthly paymants
and to pay the debt in full not later than December 17 2U53.

BY SIGNING BELOW, Borrowar accepts and agrees (o the terng and covenants containad in this Fixed Interes! Rale Rider.

o

e
Lum\mla- "‘RQ\(\Q\M kz:u J‘Aﬂhcwa_. L AN e é’?‘bﬂﬁd) {Seal)

LUMINITA TANASE, BY MARIANA JIMENEZ AS ATTORNEY-lio-FACT

/@&*{ [l \ KA T - {Seal)

MARIANA JIMENEZ
oy M
Il — Fieed interest Bale Nider Initials: j—"' 'LU
1CE Mertgage Teshnology, Inc. HWATIRRCONRLLY 1122
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MIN: 1003715-0000655664-9

1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER4s made this  7th day of November, 2023 and is
ncorporated into and amends-and supplements the Mortgage, Mortgage Deed, Deed
of Trust, or Security Daed (tha "Security Instrument™) of the same date given by the

undersigned (the "Borrower") to s¢zure Borrower's Note to Waterstone Mortgage
Corporation, a Corporation

(the “Lender”) of the same date and covering (e Property describad in the Security
Instrument and located at; 3539 N Oconto Ave
Chicago, IL. 60634

1-4 FAMILY COVENANTS. In addition to the representalions, wartanties, covenants,
and agreaments made in the Security Instrument, Borrower and Lender further covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUMERNT,
In addition tc the Property described in the Security Instrument, the following
iterns now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

AP
e
MULTISTATE 1-4 FAMILY RIDER - Fannie MaefFreddie Mac UNIEORM INSTRUMENT
Form 3170 07:2021 Initials; M\J
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by the Security Instrument: building materials, appliances and goods of every
nature whafsoever naw or later logated in, on, or used, or intended to be used in
connectian with the Property, including, but not limited to, those for the purposes
of sapplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and access centrol appa-
ratus, pleirhing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigeralors cishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors,gureans, blinds, shades, curtains and curtain rods, attached mir-
rors, cabinets, paneling, and attached floor covarings, all of which, including
replacements and auuitions, will be deemed 1o be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the
Security Instrument is on & (ezsehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower will not seek,
agree o, or make a change in the use of the Property or its zoning classification,
undess Lender has agreed in writing 1o tha.crange. Borrower will comply with
all laws, ordinances, regulations, and requireriaits of any governmental body
apolicable to the Property.

C. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, Section & concerning Borrowsar's accupancvof the Property
is deieted.

D. ASSIGNMENT QF LEASES. Upon Lender's raguest after defawll, Bor-
rower will assign 10 Lender all leases of the Property and al! security’danosits
made in connection with leases of the Property. Upon the assignment, Leridernwil
nave the right to modify, extend, or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph D the word
"lease” will mean “sublease” if the Security Instrument is on a leasehaold.

Mo

ol ab
MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/Freddie Mac UNIFORK INSTRUMENT o A )
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E. CROSS-DEFAULT PROVISION. Borrower's default ar breach under any
note or agreement related to the Property In which Lendear has an interest will
be a breach under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instrument.

BY SIGNING ZELOW, Barrower accepts and agrees te the terms and covenants con-
tained in this -4 Family Rider.
Lo

LU‘W‘:\\!\\irL T@ﬂﬂ-gﬁr \(’:}_4 UG\J\-\QM «.}N\“?WQ% 0= 0-%9"?:@% {Seal)
LUMINITA TANASE, BY MARIANANIMENEZ AS ATTORNEY-IN-FACT

M@JM&Q\Mwﬁ% ) _ f{sea)

MARIANA JIMENEZ

X m.U \4

N g A
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