lllinois Anti-Predatory

Lending Database
Program

Doc#. 2331941211 Fee: $107.00
Karen A. Yarbrough

Cook County Clerk

Date: 11/15/2023 09:56 AM Pg: 10f 18

Certificate of Compliance

Report Mortgagz Fraud
844-768-1712

The property identified as: PIN: 09-09-201-056-1045

Address:
Street: 805 COUNTRY LN

Street line 2;: LUNIT 605
City: DES PLAINES State: - ZIP Code: 60016

Lender MORTGAGE MAC

Borrower: DAE SO0 SEO and M SUN SEQ

Loan/ Mortgage Amount. $188,625.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds to record a residential

mortgage secured by this proparty and, if applicable, a simulianeously dated HELOC,

ADGUD g0 PU e TK RM

Certificate number: 17003FEB-E9BF-43E7-A1FE-70D349606EE43 Execution date: 11/8/2023




2331941211 Page: 2 of 18

UNOFFICIAL COPY

Aftet Recording Retur: To:

NMSIL, INC,

3700 WILSHIRE BLVD. 5U'TE 330
LOS ANGELES, CA 9001y

This instrument was prepared by.
MORTGAGE MAC

3700 WILSHIRE BLVD. SUITE 320
LOS ANGELES, CA 900190

213-788-3530
(Space dbrve This Line For Regording Data)
(All ot part of the purchase price of thz Property is paid for with the money loaned.)
PURCHASE MONEY MORTGAGE
MIN: 101169902237685433
SIS Telephone #: (888) 679-MERS
DEFINITIONS

Words used in multiple sections of this docurnent are defined below and other words are defined under the caption TRANSFER OF
RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 23, Certrin rules regarding the usage of words used in
this document are also provided in Section 17.

Parties

(A} "Borrower” is DAE SO0 SEO & MI SUN SEOQ HUSBAND & WIFE, TENANT BY ENTIRETY, currently residing at 1453
QUAKER LANE, PROSPECT HEIGHTS, IL 60074, Botrower is the mortgagor under this Securit; Tns rument.

(B) "Lender" is MORTGAGE MAC, Lender is 2 CALIFORNIA CORPORATION organized and saisiing under the laws of
CALIFORNIA, Lender’s address is 3700 WILSHIRE BLVD. SUILTE 330, LOS ANGELES, CA 9044, The term "Lender"
includes any successors and assigns of Lender.

(C) "MERS" ig Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender’s successots and assigns, MERS {s ¢he mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-
MERS. :
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(D} "Note" means the promissory note dated November 9, 2023, and signed by each Borrower who is legally obligated for the debt
under that promissory nole, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii) electronic form, using
Borrower’s adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The Note evidences the legal
obligation of each Borrower who signed the Note to pay TLender ONE HUNDRED EIGHTY-EIGHT THOUSAND SIX HUNDRED
TWENTY-FIVE AND NO/180 Dollars (11.S. $188,625.00) plus interest at the rate of 9.750%. Each Borrower who signed the Note has
promised to pay this debt in regular monthly payments and to pay the debt in full not later than December 1, 2053,

Documents

(E) "Riders"” means all Riders to this Security Instrument that are signed by Borrower, All such Riders are incorpotated into and deemed
to be a part of this Security Instrument, The following Riders are to be signed by Borrower (check box as applicable):

[l Adjustable Rate Rider Condominium Rider ] Second Home Rider
1-4 Family Rider Planned Unit Development Rider
Other(s) (specify)

(F) "Security Instrument” means this document, which is dated November 9, 2023, together with all Riders to this document.

Additional Definitions

(G) "Applicable Law" rzans all controlling applicable federal, state, and local statutes, regulations, ordinances, and administrative
rules and ordets (that have ihe effect of law) as well as all applicable final, non-appealable judicial opinions.

(H) "Community Association Lmeas, Fees, and Assessments” means all dues, fees, assessments, and other charges that are imposed on
Borrower or the Property by a connurinitum association, homeowners asseciation, or similar organization.

(D) "Default" means; (i) the failure to'pay any Periodic Payment or any other amount secured by this Security Insteument on the date it is
due; (ii} a breach of any representation, warranty, covenant, obligation, or agreement in this Security Instrument; (iii) any matexially
false, misleading, or inaccurate information ar.st</ement to Lender provided by Borrower or any persons or entities acting at Borrower's
direction or with Borrower’s knowledge or consent -5+ failure to provide Lender with material information in connection with the Loan,
a8 described in Section 8, or (iv) any action or proreeding described in Section 12(e).

{J) "Flectronic Fund Transfer" means any transfer 24 funds, other than a wansaction originated by check, draft, or similar paper
instenment, which is initiated through an electronic terminal, twiepbonic instrument, computer, or magnetic tape so as to order, instruct, er
authorize a financial institution to debit or ¢credit an account. 3uch tarm includes, but is not limited fo, point-of-sale transfers, automated
teller machine transactions, transfers initiated by {elephone or (ther electronic device capable of communicating with such financial
institution, wire transfers, and automated clearinghouse transfors,

{X) "Electronic Signature" means an "Electronic Signature" as defindd #i the UETA or E-BIGN, as applicable.

(L) "E-SIGN" means the Electronic Signatures in Gilobal and National Comutrcs Act (15 U.S.C. § T001 et seq.), as it may be amended
from time to time, or any applicablc additional or successor legislation that govrzus the same subject matter.

(M) "Escrow Items* means; (i) taxes and assessments and other items that can attain pririty over this Security Instrument as a lien or
encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, tFany; (iii} premiums for any and all insurance
required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any, or any sunz pryakle by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 11; ara () Community Association Dues, Fees,
- and Assessments if Lender requires that they be escrowed beginning at Loan closing or at any time'auring the Loan term,

{N} "Loan" means the dgbt obligation evidenced by the Note, plus interest, any prepayment charges, Uosty, expenses, and late charges
due undcr the Note, and al! sums due under this Security Instrument, plus (nterest,

(0) "Loan Servicer" means the entity that has the contractual right fo receive Borrower’s Periodic Payments 2ad any other payments
made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include a sub-servicer, =hsich is an entity that
may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, or proceeds paid by any third party (other than
insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as
to, the value and/or condition of the Property.

(Q} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
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{R) "Partial Payment" means any paymcnt ; J mower, ot er than a valuntary prepayment permitted under the Note, which is less
than a full outstanding Periodic Payment,

(8) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any amounts
under Section 3,

(T) "Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY."

(U) "Rents" means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of the Property by a
party other than Borrower,

{V) "RESPA" means the Real Estate Seitlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation, Regulation
X (12 CF.R. Part 1024), as they may be amended from time to time, or any additional or successor federal legislation or regulation that
governs the same subject matter, When used in this Security Instrument, "RESPA" refers to all requirements and restrictions that would
apply to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(W) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has assumed
Borrower's obligations under the Note and/or this Security Instrument,

(X) "UETA" means .= Uniform Electronic Transactions Act, ot a similar act recognizing the validity of electronic information, records,
and signatures, as enacted by the jurisdiction in which the Property is located, as it inay be amended from time to time, or any applicable
additional or successor leg!slation that governs the same subject matter,

TRANSFER OF RIGHTS IN Tt PROPERTY

This Security Instrument secures to Leader (i) the repayment of the Loan, and all renewals, extensions, and modifications of the Note,
and (ii) the performance of Borrower’:-Covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower mortgages, grants, and conveys fo MERS {solely as nominee for Lender and Lender’s successors and assigns) and to the
successors and agsigns of MERS, the following described property located in the County of COOK:.

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A"

A PN, 09-09-201-056-1045
Parcel ID Number: 09-09-201-056-1045

which currently has the address of 605 COUNTRY LN UNIT 605
DES PLAINES, IL 60016 ("Property Address"),
and Borrower releases and waives all rights under and by virtue of *he homestead exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected optiz property, including replacements and additions to the
improvements on such property, all property rights, including, without limitatior il easements, appurtenances, royalties, mineral rights,
oil or gas rights or profits, water rights, and fixtures now or subsequently a part of the pronerty, All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS heids only legal title to the interests granted by
Borrowet in this Secutity Instrument, but, if necessary to comply with law or custom, »IRS (as nominee for Lender and Lender’s
successors and asgigns) has the right: to exercise any or all of those interests, including, butiot immited to, the right to foreclose and sell
the Property; and to take any action required of Lender including, but not limited to, releasing 7nd canceling this Security Instrurment,

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Botrower lewfully owns and possesses the
Property conveyed in this Security Instrument in fee simple or lawfully has the right to use and occuyy th, Property under a leasehold
estate; (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's leasehold mteies” in the Property; and (iii)
the Property is unencumbered, and not subject to any other ownership interest in the Property, except for eucuimbrances and ownership
interests of record. Borrower warrants generally the title to the Property and covenants and agrees to defenc. the title to the Property
against all claims and demands, subject to any encumbrances and ownership interests of record as of Loan closing,.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with lirmited variations and non-uniform covenants
that reflect specific llinois statc requirements to constitute a uniform sccurity instrument covering real property.
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1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower will pay each Periodic
Payment when due. Borrower will also pay any prepayment charges and late charges due under the Note, and any other amounts due
under this Security Instrument, Payments due under the Note and this Security Instrument must be made ie U.S, curency. Ifany check
or other nstrument received by Lender as payment under the Note or this Security Instrament is returned to Lender unpaid, Lender may
tequire that any or all subsequent payments due under the Note and this Security Instrument be made in ong or mare of the following
forms, as selected by Lender: (a} cash; (b) money order; (¢} certified check, bank check, treasurer’s check, or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or (d)
Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as tmay be
designated by Lender in accordance with the notice provisions in Section 16. Lender may accept or return any Partial Payments in its
sole discretion pursuant to Section 2.

Any offset or claim that Borrower may have now or in the future against Lender will not relieve Borrower from making the full
amount of all payments due under the Note and this Security Instrument or performing the covenants and agreements sccured by this
Security [nstrument,

2, Acceptance ard Application of Payments or Proceeds.

(a) Acceptance ana Anplication of Partial Payments, Lender may accept and either apply or hold in suspense Partial Payments in
its sole discretion in accordavce with this Section 2. Lender is not obligated to accept any Partial Payments or (o apply any Partial
Payments at the time such pavinents are accepted, and also is not obligated to pay interest on such unapplied finds, Lender may hold
such unapplied funds until Bowiower makes payment sufficient to cover a full Periodic Payment, at which time the amount of the full
Periodic Payment will be applied 1o e Loan, If Botrower does not make such a payment within 2 reasenable period of time, Lender will
either apply such funds in accordance with this Section 2 or return them to Borrower. If not applied eatlier, Pattial Payments will be
credited against the total amount due usuer the Loan in calculating the amount due in connection with any foreclosure proceeding, payoff
request, loam modification, or reinstatement, V.ender may accept any payment insufficient to bring the Loan current withowut waiver of
any rights under this Security Instrument or prjudien to its rights to refuse such payments in the future.

(b} Order of Application of Partial Paymen s and Periodic Payments. Except as otherwise described in this Section 2, if Lender
applies a payment, such payment will be applied to eacii Feriodic Payment in the order in which it became due, beginning with the oldest
owistanding Periodic Payment, as follows: first to intercs” and then to principal due under the Note, and finally to Escrow Items, If all
outstanding Periodic Payments then due are paid in full, ar > payment amounts remaining may be applied to latc charges and to any
amounts then due under this Security Instrument. If all sums ther-due under the Note and this Security Instrument are paid in full, any
remaining payment amount may be applied, in Lender's sole disci stion. to a future Periodic Payment or to reduce the principal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one ¢ mrore Periodic Paymenis and the amount of any late charge due
for a delinquent Periodic Payment, the payment may be applied to the deiiriquint payment and the late charge.

‘When applying payments, Lender will apply such payments in accordancs with Applicable Law.

(c) Voluntary Prepayments. Voluntary prepayments will be applied asdiseribed in the Note.

(d) No Change (o Payment Schedule, Any application of payments, insurancz precaeds, or Miscellaneous Proceeds to principal
due under the Note will not extend or postpone the due date, or change the ameunt, oy th2 Periodic Payments,

3, Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Licrrower must pay lo Lender on the day
Periodic Payments ate due under the Note, until the Note is paid in full, a sum of money to provide tor payment of amounts due for all
Bscrow Items {the "Funds"). The amount of the Funds required to be paid each month may chanre during the term of the Loan,
Bortower must promptly furnish to Lender all notices or invoices of amounts to be paid under this Seevion3

(b) Payment of Funds; Waiver, Borrower must pay Lender the Funds for Escrow Items unless Lexdre waives this obligation in
writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such waiver, Boriover must pay directly,
when and where payable, the amounts due for any Escrow liems subject to the waiver. If Lender has waived i yequirement fo pay
Lender the Funds for any or all Escrow Items, Lender may require Borrower to provide proof of direct payment of those items within
such time period as Lender may requirc. Borrower's obligation to make such timely payments and to provide proof of payment is
deemed to be a covenant and agreement of Botrower under this Secutity Instrument, If Borrower is obligated to pay Escrow Itemns
directly pursuant to a waiver, and Borrower fails to pay timely the amount due for an Eserow liem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with Section 9.
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aw, Lender may withdraw the waiver as to any or all Escrow Items at any time by giving a notice
in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such Escrow Items, and in such
amounts, that are then required under this Section 3.

(c) Amount of Funds; Application of Funds, Except as provided by Applicable Law, Lender may, at any time, collect and hold
Funds in an amount up to, but not in excess of, the maximum amount a lender can require under RESPA, Lender will estimate the
atnouni of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendet will apply the Funds to pay
the Escrow ltems no later than the time specified wnder RESPA, Lender may not charge Borrower for; (i) holding and applying the
Funds; (ii) anrually analyzing the escrow account; or (iif) verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless Lender and Borrower agree in writing or Applicable Law reguires
interest to be paid on the Funds, Lender will not be required to pay Borrower any interest or carnings on the Funds. Lender will give to
Borrower, without charge, an annual accouniing of the Funds as required by RESPA,

(d) Surplus; Shertage and Deficiency of Funds. In accordance with RESPA, if thete is a surplus of Funds held in escrow, Lender
will account ta Borrower for such surplus, If Borrower's Periodic Payment is delinquent by more than 30 days, Lender may retain the
surplus in the escrow account for the payment of the Esctow Items, If there is a shortage or deficiency of Funds held in escrow, Lender
will notify Barrower <4d Sorrower will pay to Lender the amount necessary to make up the shortage or deficiency in accordance with
RESPA

Upon payment in full of a'l sums secured by this Security Instrument, or an earlier titne if required by Applicable I.aw, Lender will
promptly refund to Borrower say Funds held by Lender.

4. Charges; Liens, Borrower st pay (a) all taxes, assessments, charges, fines, and impositions attributable to the Property which
have priority or may attain priority ove. this Security Instrument, (b) leasehold payments or ground rents on the Property, if any, and (c)
Community Association Dues, Fees, an! Assessments, if any. If any of these items are Escrow Items, Borrower will pay them in the
manner provided in Section 3.

Borrower must promptly discharge any liex that has priority or may attain priority over this Security Instrument unless Borrower:
(aa) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender, but only so long as Borrower
is performing under such agreement; (bb) contesiz-the lien in good faith by, or defends against enforcement of the lien in, legal
proceedings which Lender determines, in its sole discretion; operate fo prevent the enforcement of the lien while those proceedings are
pending, but only until such procecdings are concluded; erqre) seeures from the holder of the lien an agreement satisfactory to Lender
that subordinates the lien to this Security Instrument (collect vely. the "Required Actions"), If Lender determines that any part of the
Property is subject to a lien that has priority or may attain priori(y ov.r this Security Instrument and Borrower has not taken any of the
Required Actions in regard to such lien, Lender may give Borrower 7 aotice identifying the lien, Within 10 days afier the date on which
that notice is given, Borrower must satisfy the lien or take one or mote vl the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Caverages. Borrower must keep the imprevewments now existing or subsequently erected on the
Property insured against loss by fire, hazards included within the term "extended coerage,” and any other hazards including, but not
limited to, carthquakes, winds, and floods, for which Lender reguires insurance. Bo rower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periods that Lender réruires, What Lender requires pursuant to the
preceding sentences can change duting the term of the Loan, and may exceed any minirin rovetage required by Applicable Law,
Borrower may choose the insurance carrier providing the insurance, subject to Lender's right “o-disapprove Borrower’s choice, which
right will not be exercised unreasonably,

{b) Failure to Maintain Insurance. If Lender hag a reasonable basis to believe that Botrower bzc failed to maintain any of the
required insurance coverages described above, Lender may obtain insurance coverage, at Lender’s ojtiop and at Borrower’s expense.
Unless required by Applicable Law, Lender is under no obligation to advance premiums for, or to seck to »iinstate, any prior lapsed
coverage obtained by Borrower, Lender is under no obligation to purchase any particular type ot amount of coverage and may sclect the
provider of such insurance in its sole discretion. Before purchasing such coverage, Lender will notify Borrcwer if required to do so
under, Applicable Law. Any such coverage will insure Lendgr, but might not pratect Bertower, Borrower®s equity tn the Property, or the
contents of the Property, against any risk, hazard, or liability and might provide greater or lesser coverage than was previously in effect,
but not cxceeding the coverage required under Scetion 5(a). Borrower acknowledges that the cost of the insurance coverage so obtained
may significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs
associated with reinstating Borrower’s insurance policy or with placing new insurance under this Section 5 will become additional debt
of Borrower secured by this Security Instrument. These amounts will bear interest at the Note rate from the date of disbursement and will
be payable, with such interest, upon notice from Lender to Borrower requesting payraent,
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to disapprove such policies; (i) must include a standard mortgage clause; and (iif) must name Lender as mortgagee and/or as an
additional loss payee. Lender will have the right to hold the policies and renewal certificates, If Lender requires, Borrawer will
promptly give to Lender proof of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
tequired by Lender, for damage te, or destruction of, the Property, such policy must include a standard mortgage clause and must name
Lender as mortgagee and/or as an additional loss payee,

(d) Proof of Loss; Application of Proceeds, Tn the event of loss, Borrower must give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Any insurance proceeds, whether or not the underlying
insurance was required by Lender, will be applied to restoration or repair of the Property, if Lendet deems the restoration or repair to be
econemically feasible and determines that Lender’s security will not be lessened by such restoration or repair,

1f the Propetty is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that are necessary
to begin the repair or restoration, subject to any restrictions applicable to Lender. Duting the subsequent repair and restoration period,
Lender will have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction (which may include satisfying Lender's minimum eligibility requirements for persons
repairing the Property, including, but not limited to, licensing, bond, and insurance requirements) provided that such inspection mmst be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work s sompleted, depending on the size of the repair or restoration, the terms of the repair agreement, and whether
Botrower is in Default on fhe Loan. Lender may make such disbursements directly to Borrower, to the porson repairing ot testoring the
Property, or payable joint!y in both. Lender will not be required to pay Borrower any interest or earnings on such insutance proceeds
unless Lender and Borrows: ngree in writing or Applicable Law requires otherwise, Fees for public adjusters, or other third parties,
retained by Borrower will ot Ue jaid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration i rapair not to be econornically feasible or Lender’s security would be lessened by such restoration
ot tepair, the insurance proceeds will e ipplied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower. Such ingurasoe proceeds will be applied in the order that Partial Payments are applied in Section 2(b),

() Insurance Settlements; Assignmcnt »f Proceeds, If Borrower abandons the Property, Lender may file, negotiate, and settle
any available insurance claim and related meiters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, thea Leader may negotiate and settle the claim. The 30-day peried will begin when the
notice is given. Tn either event, or it Lender acquires tiie Property under Section 26 or otherwise, Borrower is unconditionally assigning
to Lender (i) Borrower’s rights to any insurance proceeds i ah amount not to exceed the amounts unpaid under the Note and this Security
Instrument, and (ii) any other of Borrower's rights (other i the right 10 any refind of unearned premiums paid by Bomrower) under all
insurance policies covering the Property, to the extent that sich rights are applicable to the coverage of the Property. Tf Lender files,
negotiates, or setfles a claim, Borrower agrees that any insuranc: procecds may be made payable directly to Lender without the need 4o
include Borrower as an additional loss payee. Lender may use the myare noe proceeds either to repair or restore the Property (as provided
in Section 5(d)) or to pay amounts unpaid under the Note or this Securizy strument, whether or not then dug.

6. Occupancy. Borrower must occupy, establish, and use the Property/as Borrower’s principal residence within 60 days after the
execution of this Security Instrament and must continue o accupy the Propests ac Borrowet's principal residence for a least one vear
after the date of occupancy, unless Lender atherwise agrees in writing, which corscit will not be unreasonably withheld, or unless
extenuating circumstances exist that are beyond Borrower's conttol,

7. Preservation, Maintenance, and Protection of the Property; Inspections, Bonower will not destroy, damage, or impair the
Property, altow the Property to deteriorate, or commit waste on the Property. Whether or nit Bommower is residing in the Property,
Borrower must maintain the Property in order to prevent the Propetty from deteriorating or ecreasing in value due to its condition.
Unless Lender determines pursuant to Section S that repair or restoration is not economieally feasibiz, Borrower will promptly sepair the
Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid to Lender in connection with damage to, or the takingof inr Property, Borrower will
be responsible for repairing or restoring the Property only if Lender has released proceeds for such puipsses.  Lender may disburse
proceeds for the repairs and restoration in a single payment ot in a series of progress payments as the work is conupleted, depending on
the size of the repair ot restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan. Lender may make
such dishursements direcily to Borrower, 1o the person tepairing or restoring the Property, or payable jointly to hoth. If the insurance or
cordenmation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete such repair or

" restoration.

Lender may make reasonable entries upon and inspections of the Property. 1f Lender has reasonable cause, Lender may inspect the
interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.
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8. Borrawer’s Loan Applica oNoO F E I IAL C O P Y

rrower will be in Default if, during the Loan application process, Borrower or any persons or
gntities acting at Borrower's direction or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with taterial information) in connection with the Loan, including, but
not limited to, overstating Borrower’s income ot assets, understating or failing to provide documentation of Borrower’s debt abligations
and liabilitics, and misrcpresenting Borrower’s occupancy or intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,

() Protection of Lender's Interest, If: (i) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (ii) there is a legal proceeding or government order that might significantly affect Lender’s interest in the Property and/ot
rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a
lien that has priority or may attain priority over this Security Instrument, or to enforce faws or regulations); or (iti) Lender reasonably
believes that Borrower has abandoned the Froperty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and/or rights under this Security Instrument, including prolecting and/or assessing the value of the
Property, and secuting and/or repairing the Property. Lender’s actions may include, but are not limited to: (I} paying any sums secured
by a lien that has priotity ot may attain priority over this Security Instrument; (IT) appeating in court; and (III} paying: (A) reasonable
attorneys’ fees and costs; (B) property inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s
interest in the Property and/or rights under this Security Instrument, including its secured position in a bankeuptey proceeding. Securing
the Property includes, . is not limited to, exferior and interior inspections of the Property, entering the Propetty to make repairs,
changing locks, replacing of hoarding up doers and windows, draining water from pipes, ¢liminating building or othet code vielations ot
dangerous gonditions, and aarg utililies tutned on or off, Although Lender may take action under this Section 9, Lender is not required
to do so and is not under anyuty or ebligation to do so. Lender will not be liable for not taking any or all actions authorized under this
Section 9.

(b} Avoiding Foreclosure; Mitigaiing Losses, If Borrower is in Defaylt, Lender may work with Borrower to avoid foreclosure
and‘or mitigate Lender’s potential losse~,Uut is not obligated to do so unless required by Applicable Law. Lender may take reasonable
actions lo evaluate Borrower for available a'ieimatives to foreclosure, including, but not limited to, obtaining credit reports, titls reports,
title insurance, property valuations, subordigation agreements, and third-party approvals. Borrower authorizes and consents to these
actions, Any costs associated with such loss mitization activities may be paid by Lender and recovered from Borrower as described
below in Section 9(c), unless prohibited by Applicoble Law.

(¢) Additional Amounts Secured. Any amounts dizoursed by Lender under this Section ¢ will become additional debt of Borrower
secured by this Security Instrument. These amounts may hesr (terest at the Note rate from the date of disbursement and will be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the leage, Tf
Bortower acquires fae title ¢o the Property, the leasehold and the o s will not merge unless Lender agrees to the merger in writing.

10. Assipnment of Rents,

(a) Assignment of Renfs. To the extent permitted by Applicable Law, m ‘he event the Property is leased to, used by, or occupied by
a third party ("Tenant"), Barrower is unconditionally assigning and transferrin tc Lender any Rents, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that eack- T enant =1l pay the Rents to Lender. However, Borrower
will teceive the Rents until (i) Lender has given Borrower notice of Default pursuant (o Section 26, and (if) Lender has given notice to the
Tenant that the Rents ate to be paid to Lender, This Section 10 constitutes an absolute ns0ignment and not an assignment for additional
security only,

{b) Notice of Default, To the extent permitted by Applicable Law, if Lender gives noties of Default to Borrower: (i) all Rents
received by Borrower must be held by Borrower as frustee for the benefit of Lender only, t¢ beanplied to the sums secured by the
Security Insirument; (ii) Lender will be entitled to collect and receive all of the Rents; (1ii) Borrows: agr=es to instruct each Tenant that
Tenant is to pay all Rents due and unpaid to Lender upon Lender’s written demand to the Tenant; (iv) Bo rower will ensure that each
Tenant pays all Rents due to Lender and will take whatever action is necessary to collect such Rents (i o0t »aid to Lender; (v) unless
Applicable Law provides otherwise, all Rents collected by Lander will be applied first to the costs of taking <oximl of and managing the
Propetty and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver < fees, ptemiums on
recciver’s bonds, repair and maintenance costs, insurance prentiutns, taxes, assessments, and other charges on the Froperty, and then to
any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be liable to account for only
those Rents actually received; and (vii) Lender will be entitled to have a receiver appointed to take possession of and manage the Property
and collect the Rents and profite derived from the Property without any showing as to the inadequacy of the Property as security.

{¢) Funds Paid by Lender, If the Rents are not sufficient to cover the costs of taking control of and managing the Property and of
collecting the Rents, any funds paid by Lender for such purposes will becoine indebtedness of Bortower to Lender secured by this
Security Instrument pursuant (o Section 9.
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(d) Limitation on Co]lectlogojf m F F I Col A I— Q O P Y

orrower may nof collect any of the Rents more than ote month in advance of the time
when the Rents become due, except for security or similar deposits.

(2) No Other Assignment of Rents, Bormower represents, warrants, covenants, and agrees that Boarrower has not signed any prior
assignment of the Rents, will not make any further assignment of the Rents, and has not performed, and will not perform, any act that
could prevent Lender from exercising its rights under this Security Instrument,

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed under
Applicable Law, is nat obligated to enter upon, take control of, or maintain the Property befare or after giving notice of Default to
Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so at any time when Borrower is in Default, subject
to Applicable Law.

(g) Additional Provisions, Any application of the Rents will not cure or waive any Default or invalidate any other right or remedy
of Lender, This Section 10 docs not relieve Borrower of Borrower’s obligations under Section 6,

This Section 10 will terminate when all the sums secured by this Security [nstrument are paid in full.

11. Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender, If Lender required Mortgage Insurance
as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage Insurance in effect. 1f Borrower
was required to make ronarately designated payments toward the premiums for Mortgage Insurance, and (i) the Mortgage Insurance
coverage required by Lonugr ceases for any reason to be available from the mortgage insurer that previously provided such msurance, ot
(ii) Lender determines in‘its =ole discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage
required by Lender, Borrowe. -vill pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurance
previously in effect, at a cost svbstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
alternate mortgage insurer selected Uv Lender.

If substantially equivalent Morigas e [nsurance coverage is not available, Borrower will continue to pay to Lender the amount of the
separately designated payments that we's"Gue when the insurance coverage ceased to be in effect. Lender will accept, use, and retain
these payments as a non-refundable loss reseivy in lieu of Mortgage Insurance. Such loss resetve will be non-refundable, even when the
Loan is paid in full, and Lender will nat be reaired to pay Borrower any interest or eamings on such loss reserve.

Lender will no longer require loss reserve payvinenss if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lencer 350in becomes available, is obtained, and Lender requires separately designated
paymenis towatd the premiums for Mottgage Insuramcs

If Lender required Mortgage Insurance as a condition. of riaking the Loan and Botrowet was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor ower will pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lende™’s ruquirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for suels iermination or until termination is required by Applicable Law.
Nothing in this Section 11 affects Borrower's obligation to pay interes: 24 the Note rate.

{b) Mortgage Tnsurance Agreements, Mortgage Tnsurance reimiratscs, Lender for certain losses Lender may incur if Borrower
does not tepay the Loan as agreed. Borrower is not a party to the Mortgage Inzurance policy or coverage.

Mottgage insurers evaluate their tofal risk on all such insurance in force fropi time to time, and may enter into agreements with other
parties that share or modify their risk, or reduce losses. These agreements may requir¢ ths mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include finids oltained from Mortgage Insurance premiums),

As a result of these agreements, Lender, another insurer, any reinsurer, any other enticy, or any affiliate of any of the foregoing, may
receive {directly or indirectly) amounts that derive from (or might be characterized as) a poraou of Borrower’s payments for Morigage
Insurance, in exchange for sharing or medifying the mortgage insurer’s risk, or reducing losses, Auv such agreements will nof; (i) affect
the amounts that Borrower has agteed to pay for Mottgage Insurance, or any other terms of the Loany; (ii) increase the amount Borrower
will owe for Mortgage Insurance; (iii) entitle Borrower to any refund; or (iv) affect the rights Borrowsr nes, if any, with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 et seq.), as it may bi 2inended from time to time,
or any additional or successor federal legislation or regulation that governs the same subject matier ("HI A”).. These rights under the
HPA may include the ripht to receive certain disclosures, to request and obtain cancellation of the MortgagZ 1asurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums thig. were unearned at the
time of such cancellation or termination.

12, Assignment and Application of Miscellancous Proceeds; Forfeiture,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all Miscellaneous Proceeds
to Lender and agrees that such amounts will be paid to Lender.

{(b) Application of Miscellaneous Proceeds upon Damage to Property. [f the Property is damaged, any Miscellaneous Proceeds
will be applied to restoration or repair of the Property, if Lender deems the restoration ot repair to be economically feasible and Lender’s
security will not be lessened by such restoration or repair. During sueh repair and restoration period, Lender will have the right to hold
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such Miscellancous Proceeds until Lender has had an opportumtv to inspect the Property to ensure the work has been completed (o
Lender’s satisfaction (which may include satisfying Lender’s minimym eligibility requirements for persons repairing the Property,
including, but not fimited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is completed,
depending on the size of the repair or resioration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable jointly to both,
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender will
not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. Tf Lender deems the restoration or repair not
to be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be
applied to the sums secured by this Sccurity Instrament, whether or nof then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property, In the event of
a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to the sums secured by this
Scourity Insttument, whether or not then due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property (cach, a "Partial Devaluation") where the fair market
value of the Property immediately before the Partial Devaluation is equal to or greater than the amount of the sums secured by this
Security Instrument inzme diately before the Partial Devaluation, a percentage of the Miscellaneous Proceeds will be applied to the sums
secured by this Security Irstrument unless Borrower and Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds
that will be so applied is decernined by multiplying the total amount of the Miscellaneous Proceeds by a percentage calewlated by taking
(i) the total amount of the surds szcured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediately before the Tartial Devaluation, Any balance of the Miscellaneous Proceeds will be paid to Borrower,

In the event of a Partial Devaivuio+ where the fair market valne of the Property immediately before the Partial Devaluation is less
than the amount of the sums secured ilamediately before the Partial Devaluation, all of the Miscellaneous Proceeds will be applied to the
sums secured by this Sccurity Instrument, whather or not the sums are then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims, Lender is anthboriced to collect and apply the Miscellaneous Proceeds either to the sums secured by this
Security Instnent, whether or nat then due, o to restoration or repair of the Property, if Borrower (i) abandons the Property, or (ii) fails
fo respond to Lender within 30 days after the dat: Lender notifies Barrower that the Opposing Party (as defined in the next sentence)
offers to settle a claim for damages. "Opposing Party” means the third party that owes Borrower the Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to e Miscellaneous Proceeds.

(e) Proceeding Affecting Lender’s Interest in the ¥:porty, Borrower will be in Default if any action or proceeding begins,
whether civil or criminal, that, in Lender’s judgment, could resultin forfeiture of the Propetty or other material impairment of Lender's
interest in the Propetty or rights under this Sccurity Instrument,  Borrower can cure such a Default and, if acceleration has occurred,
reinstate as provided in Section 20, by causing the action or procsedipg to be distissed with a ruling that, in Lender's judgment,
precludes forfeiture of the Property or other material impairment of ‘Leider’s interest in the Property or rights under this Security
Instrument, Borrower is unconditionally assigning to Lender the proceedsof »ny award or claim for damages that are attributable to the
itnpairment of Lender’s interest in the Property, which proceeds will be paid t« Lender. All Miscellaneous Proceeds that are not applied
1o restoration or repair of the Property will be applicd in the order that Partial I"aymer= are applied in Section 2(b).

13. Borrower Not Released; Farbearance by Lender Not a Waiver, Borrowsrorany Successor in Interest of Borrower will not
be released from Liability under this Security Instrument if Lender extends the time for payvnt or modifies the amortization of the sums
secured by this Security Instrument. Lender will not be required to commence proceedinss against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modity amoartization of the sum; secured by this Security Instrument, by
reason of any demand made by the original Borrower or any Successors in Intetest of Bortowsr. Any forbearance by Lender in
exercising any right of remedy including, without limitation, Lender’s acceptance of payments from thiva persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due, will not be 4 waiver of, or precinds thc exercise of, any right or
remedy by Lender,

14, Joint and Scveral Liability; Signatoeries; Successors and Assigns Bound,

Borrower’s obligations and liability under this Secutity Instrument will be joint and several. However, any Burtuwer who signs this
Security Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
Borrower’s interest in the Property under the torms of this Security Instrument; (b) signs this Security Instrument to waive any applicable
inchoate rights such as dower and curtesy and any available homestead exemptions; {c} signs this Security Instrument to assign any
Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not personally obligated to pay the sums due under
the Note or this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear, or make any
accommodations with regard to the terms of the Note or this Security Instrument without such Borrower’s consent and without affecting
such Borrower’s obligations under this Security Instrument.
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Subject to the provislons of SccnINI , Ay Successor Qterest oJBT:rmwer who assumes Borrower's obligarions undet this

Security Instrument in writing, and is appmved by Lender, will obtain all of Borrower’s rights, obligations, and benefits under this
Security Instrument, Borrawer will not be released from Borrower's obligations and liability under this Security Instrument unless
Lender agrees to such release in writing,

15. Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan, and (ii) either (A} a one-lime charge for flood zone determination,
certification, and tracking services, or {B) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur that reasonably might affect such determination or certification. Borrower will
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any
time during the Loan term, in connection with any flood zone determinations.

(b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in connection
with Borrower’s Default to protect Lender’s interest in the Property and rights under this Security Instrument, including: (i) reasonable
attorneys' fees and costs; (ii) property inspection, valuation, mediation, and loss mitigation fees; and (iii) other related fees,

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may not charge fees that are
expressly prohibited Uy s Security Instrument or by Applicable Law,

{d) Savings Clause [t Applicable Law sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to b2 2ollected in connection with the Loan exceed the permitted limits, then (i) any such loan charge will be
reduced by the amount necessar; #= reduce the charge to the permitted limit, and (ii) any sums already collected from Borrower which
exceeded penmitted limits wilt b reinded to Borrower, Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct paynien{ ta Borrower. [fa refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge (wheth=i or not a prepayment charge is provided for under the Note). To the extent permitted by
Applicable Law, Borrower’s acceptance of ray such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of sucp uvercharge,

16. Notices; Borrower’s Physical Address.’ All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing,

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrower in connection with
this Security Instrument will be deemed to have been given i Domrower when (1) mailed by first class mail, ot (it} actually delivered to
Borrower's Notice Address (as defined in Section 16{c) below) if sen:t by means other than first class mail or Elecironic Communication
(as defined in Section 16(b) below). Notice to any one Borrower will constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. If any notice to Borrower required by this Security Fistrument is also required under Applicable Law, the Applicable
Law requitement will satisfy the corresponding requirement under this Serdrity Instrument,

{b) Electronic Notice to Borrower, Unless another delivery method s ruquired by Applicable Law, Lender may provide notice to
Borrower by e-mail or other elecironic communication ("Electronic Comman’cation”y if: (i) agreed to by Lender and Borrower in
writmyg; (i) Borrower has provided Lender with Borrower's e-mail or othei~electronic address ("Electronic Address™); (iii) Lender
provides Borrower with the option to receive notices by first class mail or by oher non-Electronic Communication instead of by
Electronic Cormmunication; and (iv) Lender otherwise complies with Applicable Lav/, ~Any notice to Botrower sent by Electeonic
Comtnunication in conneclion with this Security Instrument will be deemed to have beesr gien to Borrower when setit unless Lender
becomes aware that such notice is not delivered. if Lender becomes aware that any notice »ii by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mail or by othet non-Efectronic Corumunication. Bortower
may withdraw the agreement to receive Elestronic Cotnmunications fromn Lender at any time by siovirdizg written notice to Lender of
Borrower’s withdrawal of such agreement,

(c) Borrower’s Natlce Address. The address to which Lender wilk send Borrower notice ("Notice Addiéss") will be the Property
Address unless Borrower has desipnated a different address by written notice to Lender. If Lender and Borrgwarhave agreed that notice
may be given by Elecironic Communication, then Borrower may designate an Electronic Address as Notice Ad-iess, Borrower will
promptly notify Lender of Borrower’s change of Notice Address, including any changes to Borrower's Electromc Sadress if designated
as Notice Address. If Lender specifies a procedure for reporting Borrower’s change of Netice Address, then Borrower will report a
change of Notice Address only through that specified procedure.,

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail to Lender’s address
stated in this Security Instrument unless Lender has designated another address (ineluding an Electronic Address) by notice to Borrower.
Any notice in connection with this Sccurity Instrument will be deemed to have been given to Lender only when actually received by
Lender at Lender’s designated address (which may include an Electronic Address). If any natice to Lender required by this Security
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Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Security Instryment.

{e) Borrawer’s Physical Address. In addition to the designated Notice Address, Borrower will provide Lender with the address
whete Botrower physically resides, if different from the Property Addtess, and notify Lender whenever this address changes.

17, Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federa law and the law of the
Slate of Iilinois, All rights and obtligations contained in this Security Instrument are subject to any requitemeits and limitations of
Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable Law (i) such conflict will not affect
other provisions of this Security Instryment or the Notc that can be given effect without the conflicting provision, and (if) such conflicting
provision, to the extent possible, will be considered modified to comply with Applicable Law. Applicable Law might explicitly or
implicitly allow the parties to agree by confract or it might be silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable Law is to be made
in accordance with the Applicable Law in effect af the time the action is underiaken,

As used in this Security Insttument: (a) words in the singular will mean and include the plural and vice versa; (b) the word "may"
gives sole discretion without any obligation to take any action; (¢} any reference to "Section” in this document refers to Sections
contained in this Security Instrument unless otherwise noted; and (d) the headings and captions are inserted for convenience of reference
and do not define, limit; ar describe the scope or intent of this Securily Instrument or any particular Section, paragraph, or provision.

18. Borrower’s Corj: One¢ Borrowet will be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the P.r gerty or 2 Beneficial Interest in Borrower., For purposes of this Section 19 only, "Interest in the
Property” means any legal ci Seusficial interest in the Property, including, but not limited 1o, those beneficial interests transferred in a
bond for deed, contract for deed, (nsi2!tment sales contract, or escrow agreement, ihe intent of which is the transfer of title by Botrower to
a purchaser at a future date.

If all or any part of the Property o= any Interest in the Property is sold or transferred (or if Botrower is not 2 natural person and a
beneficial interest in Borrower is sold or traisterred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrznent, However, Lender will not exercise this option if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender will give Pustower notice of acceleration. The notice will provide a period of not less than
30 days from the date the notice is given in accordance wir Section 16 within which Borrower must pay all sums secured by this Security
Instrument, If Borrower fails to pay these sums prior o, ~r upon, the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower and will be entitled to collect all expenses incurred
in pursuing such remedies, including, but not limited to: (a) reasnab.e attorncys’ fees and costs; (b} praperty inspection and vatuation
fees; and (c) other fees incurred to protect Lender’s Interest in the Froperty and/or rights under this Security Tnstrument.

20, Borrower’s Right to Reinstate the Loan after Acceleration. I Rorrower meets cetfain conditions, Borrower will have the
right to reinstate the Loan and have enforcement of this Security [nstrumeni discoatinued at any time up to the later of (a) five days before
any foreclosure sale of the Property, or (b} such other period as Applicable Law .night specify for the termination of Borrowet's right to
reinstate. This right o reinstate will not apply in the case of acceleration under Seetizi 9.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (a2) pay Lender all sums that then would be due under
this Security Instrument and the Note as if no acceleration had accurred; (bb) cure any Teefault of any other covenants or agrecments
under this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited to; (i) reasonable attorngys’ fees and costs; {if) property inspection and valuation fies, aad (iii) other fees incurred to protect
Lender’s interest in the Property andfor rights under this Security Instrument or the Note; and () take such action as Lender may
reasonably require to assure that Lender’s interest in the Property and/or rights under this Sccutity~Tostrument or the Note, and
Borrower’s obligation to pay the sums secured by this Security Instrument or the Note, will continue uacheapad.

Lender may require that Barrower pay such reinstatement sums and expenses in one or more of the toliov,ing forms, as selected by
Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treasurer’s check, or cashier’s check, rr mded any such check
is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; vo{~dd) Electronic Fund
Transfer, Upon Borrower’s reinstatement of the Loan, this Security Instrument and obligations secured by this Security [nstrument will
remain fully effective as if no acceleration had occurred,

21. Sale of Note. The Note or a partial intetest in the Note, together with this Security Instrument, may be sold or otherwise
transferred one or more times, Upon suck a sale or other transfer, all of Lender’s rights and obligations under this Security Instrument
will convey to Lender's successors and assipns.

ILLINQIS- Single Family - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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22, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer or another
authorized representative, such as a sub-servicer, Borrower understands that the Loan Setvicer or other authorized representative of
Lender has the right and autherity fo take any such action,

The Loan Servicer may change one or mote times during the term of the Note. The Loan Servicer may or may not be the holder of
the Note. The Loan Servicer hes the right and authority to: (a} collcet Periodic Payments and any other amounts due under the Note and
this Security Instrument; (b) perform any other mortgage loan servicing obligations; and {c} exercise any rights under the Note, this
Security Instrument, and Applicable Law on behalf of Lender, Ifthere is a change of the Loan Servicer, Barrower will be given written
naotice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made, and
any other information RESPA and other Applicable Law require in connection with a notice of transfer of servicing,

23, Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16} of an alleged
breach and afforded the other party a reasonable period after the giving of such notice fo take corrective action, neither Borrower nor
Lender may commence, join, or be joined to any judicial action (either as an individual litigant or a meniber of a class) that (a) arises from
the other party’s actions pursuant to this Security Instrument ot the Note, or (b) alleges that the other party has breached any provision of
this Security Instrument or the Note, If Applicable Law provides a time period that must elapse before certain action can be taken, that
time period will be decmed to be reasonable for purposes of this Section 23, The notice of Default given to Botrowet pursuant to Section
26(a) and the notice of =Uoeleration given to Borrower pursuant to Section 19 wilt be deemed 10 satisfy the notice and opportunity to take
cortective action provisicus of this Section 23,

24, Hazardous Subsfan es.

() Definitions. Asused n this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property is located that
relate to health, safety, or environriental protection; (it) "Hazardous Substances" include (A) those substances defined as foxic or
hazardous substances, pollutants, #¢ vastes by Environmental Law, and (B) the following substances: gasoline, kcrosene, other
flammable or toxic petroleum products, foxic pesticides and herbicides, volatile solvents, materials containing asbestos ot formaldehyde,
cotrosive materials or agents, and radioactive materials; (iif) "Environmental Cleanup" includes any response action, remedial action, or
removal action, as defined in Environmental Lxw, and {iv) an "Environmental Condition™ means a condition that can cause, contribute to,
or otherwise trigger an Environmental Cleanup,

(b) Restrictions on Use of Hazardous Sub.tances. Borrower will not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances, or threaten to reies.e any Hazardous Substances, on ot in the Property. Borrower will not do, nor
allow anyone else to do, anything affecting the Property that: (i} violates Environmental Law; (ii) creates an Environmental Condition; or
(iii) due to the presence, use, or release of a Hazardous Subslaice, creates a condition that adversely affects or could adversely affect the
value of the Properiy. The preceding two sentences will not apply 1o the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appreprist= to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer prodvsis).

(¢} Notices; Remedial Acflons. Bortower will prompily give Lerder written notice of: (i) any investigation, claim, derand,
lawsuit, or other action by any governmental or regulatory agency or private xas'y involving the Property aud any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge; (ii) any Exviiormental Condition, including but not limited to, any
spilling, leaking, discharge, release, or threat of release of any Hazardous Subsiance; ~ud (iii) any condition caused by the presence, use,
or release of a Hazardous Substance that adversely affects the value of the Prcoerty - If Borrower leams, or is notified by any
governmental or regulatory authority or any private party, that any remaoval or other rerirdiation of any Hazardous Substance affecting
the Property is necessary, Borrower will promptly take all necessary remedial actions in sccridaace with Environmental Law. Nothing
in this Security Instrument will create any obligation on Lender for an Environmental Cleanuy,

25, Elecironic Note Signed with Borrower’s Electronic Signature. If the Note evidenciog tne debt for this Loan is electronic,
Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended 1o sign the electronic Note uging
an Electronic Signature adopted by Borrower ("Borrower’s Electronic Signature”) instead of signiny-« piger Note with Borrower's
written pen and ink signature; (b) did not withdraw Botrower’s express consent to sign the electronic Noté vsirg Borrower’s Electronic
Signature; {¢) understood that by sipning the electronic Note using Borrowet’s Electronie Sipnature, Borrower promised to pay the debt
evidenced by the elecironic Note in accordance with its terms; and (d) signed the electronic Note with Bomrower’s Flectronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance
with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies.
(2) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's Default, except
that such notice of Default will not be sent when Lender exercises its right under Section 19 unless Applicable Law provides otherwise.

[LLINQIS- Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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The notice will specify, in additiH any other in!fmation regu;c! gy Apl];ﬁcablc:QW: ;i) the Default; (ii} the action required to cure

the Default; (iii} a date, not less than 30 days (or as otherwise specified by Applicable Law) from the date the notice is given to Borrower,
by which the Default must be cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, fareclosure by judicial proceeding and sale of the Property; (v) Borrower’s
right to reinstate after acceleration; and (vi) Borrower’s right to deny in the foreclosure proceeding the existence of a Default or to assert
any other defense of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice, Lender may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding, Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 26, including, but not limited to: (i} reasonable attorneys’ fees and costs, (ii) property inspection and valuation fees; and (iif)
other fees incurred to protect Lender’s intcrest in the Property and/or rights under this Security Instrument,

27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security Instrument,
Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

28, Placement of Collateral Protection Tnsurance, Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s ajreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. Thiz insurance may, but need not, protect Bormower's interests. The coverage that Lender purchases may not pay
any claim that Botrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by L sndzr, but only afier providing Lender with evidence that Botrower has obtained insurance as required by
Borrower's and Lender's agreeinrat.) If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and ary other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Botrower’s total outstanding
bafance or obligation. The coats of the ingurance may be more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider signed by Borrower and recorded with it,

Witnesses;
»"‘ i -Witness /7“ ’ -Witness
//‘ : ,,f;' /ﬂf ,."‘r Ve
A fger i . _—i ‘-}‘,f" “‘-.,f ; ey

T {Seai) ’: X s -»Jm../ ‘=xJ__ ! {Seal)

DAE SD?;SE(} -Borrower MISUN SEO i -Borrower
ACKNOWLEDGMENT
State of ILLINOIS
Countyof COOK
i -0 A0A D

This instrument was acknowledged before me on ¢/ ¢ (dar:)

by DAE 800 SEQ and MI SUN SEQ (name/s of person/s). A
T KLIMOVICH ; f AL N
Official Seat 4, L{/ﬂ’{/f e

Motary Public - State of Itlinois K ; ‘ - -
My Commission Explres Sep 9, 2025 (Signature of Notary Public)

A
(Seal) {j

Loan originator {Organization); MORTGAGE MAC; NMLS #: 886336
Loan originator (Individual): TAEWON KOQO; NMLS #: 232189

ILLINOIS- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form 3014 07/2021
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- CHICAGO TITLE
COMPANY

EXHIBIT “A"

Order No.: . Z3GND638059RM

For APN/Parcai'D(s): 09-09-201-056-1045

UNIT NUMBER ©25.'M COUNTRY HOMES OF BECK LAKE WOODS CONDOMINIUM AS
DELINEATED ON A SV'RVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PART OF THE EAST 1/2°0F THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 41 NORTH, RANGE
12 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING WEST OF THE WESTERLY LINE OF
ILLINOIS TOLL ROAD AND PAXT OF LOT 1 IN LEVERENTZ SUBDIVISION LYING WEST OF THE
WESTERLY LINE OF ILLINOIS TCLL RIOAD;

WHICH SURVEY [S ATTACHED AS EAraB'T."C" TO SUPPLEMENT NO. 5 RECORDED AS
DOCUMENT NUMBER 86098270 AMENDI?S THE DECLARATION OF CONDGMINIUM RECORDED
AS DOCUMENT NUMBER 27402543, AS FURT!1ER AMENDED FROM TIME TO TIME, TOGETHER
IN ITS UNDIVIDED PERCENTAGE INTEREST \N.THE COMMON ELEMENTS IN COOK COUNTY,
ILLINOIS.
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MIN: 101169902237685433

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th day of November, 2023, and is incorporated into
and amends and supplements <e Mortgage, Mortgage Deed, Deed of Trust, or Security Deed {the

"Security Instrument") of the sams date given by the undersigned (the "Borrower") to secure Borrower’s
Note to

MORTGAGE NA . CALIFORNIA CORPORATION

(the "Lender”) of the same date and covering ir= Property described in the Security Instrument and located
at;

605 COUNTRY TN UNIT 605
DES PLAINES, 71, 60016
(Property Addiess)
The Property includes a unit in, together with an undivided interest in the common ¢lements of, a
condominium project known as:

COUNTRY HOMES OF BECK LAFY
{Name of Condominium Project)

(the "Condominium Project™). If the owners assaciation or ofher entity whica acts for the Condominium
Project (the "Owners Association”) holds fitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s interest in the Owners Assciiavion and the uses,
proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the representations, warranties, ¢ovznants, and
agreements made in the Security Instrument, Borrower and Lender further covenant and agre¢ ac follows:

A. Condominium Obligations. Borrower will perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominiym Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower will promptly pay, when due, all dues and assessments itnposed
pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance catrier, 4 "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
then (1) Lender waives the provision in Section 3 for the portion of the Periodic Payment made to Lender
consisting of thic vearly premium installments for property insurance on the Property, and (ii) Borrower’s
obligation under Seation 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the reqnired coverage is provided by the Owners Association policy. What Lender requires
as a condition of thi{ waiver can change during the term of the loan, Borrower will give Lender prompt
notice of any lapse in required property insurance coverage provided by the master or blanket policy. In the
event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or tr. common elements, any proceeds payable to Borrower are heteby
assigned and will be paid to Lendzr for application to the sums secured by the Security Instrument, whether
or not then due, with the excess, if a1y, paid to Borrower,

C. Public Liability Insurance, Borrov et will take such actions as may be reasonable to insure that the
Owners Association maintaing a public liabint -insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award cr c.pim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or otl.erizking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance = lieu of condemnation, are hereby assigned
and will be paid to Lender. Such proceeds will be applied by Tiender to the sums secured by the Security
Instrument as provided in Section 12.

E. Lender’s Prior Consent. Borrower will not, except after netice <o Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (1}«he abandonment or termination
of the Condominium Project, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents unless ihe provision is for the
express benefit of Lender; (iil) termination of professional management -2uf” assumption of
self-management of fhe Owners Association; or (iv) any action which would have the eifect of rendering
the public liability insurance coverage maintaitied by the Owners Association unacceptabls to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F will become additional debt of
Borrower sccured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts will bear interest from the date of disbursement at the Note rate and will be
payable, with interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER—Single Family— Form 3140 07/2021
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants fcontamed/ ) this

Condominium Rﬁcr

/‘% - Sea) L/ J /

DAE SO0 20 -Borrower MI SUN SEO -Borrower
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