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This Instrument Prepared By:
Theresa Little

3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

After Recording Return To;
GUARANTEED RATE, INC.

13\?6 W CUYLER AVENUE SUITE
CHICAGO, ILLINOIS 60613-2541
Loan Number: 234775687

— [Space. Above This Uine For Recording Datel

MORTGAGE

MIN: 10019639580427615323 MERS Phone: 888-679-6377

DEFINITIONS

Waords used in multiple sections of this documsitare defined below and other words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY ind in.Scctions 3, 4, 10, L1, 12, 16, 19, 24, and 25, Certain rules:
regarding the usage of words used in this document re also provided in Section 17.

Parties

(A) "Berrower"is RODRIGO MARTINEZ, A MARRIED AN

currently residing at 1414 S 89th st, West Allis, Wiscorisin 53274

Borrower is the-mortgagor under this Security Instrument.
(B) "Lender"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized and ex sting urider the laws of
DELAWARE . Lender's address is 3940 N RAVENSWUUR, SHICAGO,
ILLINOIS 60613

The term "Lender" inicludes any successors and assigns of Lender,

{C) "MERS"is Mortgage Electronic Registration Systems, Inic, MERS is a separaté corporation that is acting solely
asa nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws-of Delaware, and has an address and tclephone number of P.O. Box
2020, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) kaocMagiE
Farm 3014 07/2021 i
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Documents

(D) "Note"means the promissory note dated  November 10, 2023 , and signed by each Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Borrower's
wrilten pen and ink signature, or {ji}-electronic form, using Borrower's adopted Elecironic Signaiure in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note (6 pay Lender TWQ HUNDRED EIGHTY THOUSAND TWO HUNDRED FIFTY AND 00/100
Dollars (U.S, § 280,250.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular monthly payments and to pay the debt
in full not later than December 1, 2053 .
(E) "Riders" means all Riders to this Sccurity Instrument that are signed by Borrower. All such Riders are
mncorporzicd, into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower {theck box as applicable]:

] Adjustzole Rate Rider (] Condominium Rider
1 14 Fanuly Rider (X] Planned Unit Development Rider
[} Second Home Rider [X] Other(s) [specify]:

Fixed Interest Rate Rider

X Other (s)
«ACA MORTGAGE RIDER

(F) "Security Instrument” means this docrment, which is dated November 10, 2023 , logether
with all Riders to this decument,

Additional Definitions

(G) “"Applicable Law" medns all controtfing applicable feuctal, state, and local statutes, regulations, ordinances,
and administrative rules and orders {that have the effect of lavedasaxell as alt applicable final, non-appealable judicial
opiniotis,

(H) "Community Association Dues, Fees, and Assessments" means il dues, fees, assessiments, and other charges
that are imposed on Borrower or the Property by a condominium associxiior, homeowners association, or similar
organizalion,

() "Default” means: (i) the failurc to pay any Periodic Payment or any afjier @mount secured by this Security
Instrument on the date it is due; (ii) a breach of any representation, warranly, covénait, obligation, or agreement in
this, Security [nstrument; (iii) any malerially false, misieading, or inaccurate inférination or statement to Lender
provided by Borrower or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan,/as arscribed in Section
8; or (iv) any action or proceeding described in Section 12(e).

() "Electronic Fund Transfer" means-any transfer of funds, othet than a transaction origingles by check, drafi,
or similar paper instrument, whicli is initiated through an electronic terminal, teféphonie instrumen. computer, or
magnetic tape so.as to order, instruct, or authorize a financial institution to debit or credit an account Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transférs initiated by
telephone or other electronic device capable of communicating with such financial institution, wire transfers, and
awtomated clearinghouse transfers,

(K) "Electronic Signature” means an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

ILLINO!S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021
Page 2 of 18
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(L) "E-SIGN" means.the Electronic Signalures in Global and National Commerce Act (15 U.S,C. § 7001 ef seq.),
as it may be amended from time to time, or any applicable additional or successor legislation that governs the same
subject matler.

(M) "Escrow Items" means: (i) taxes and assessiments and other items that can attain priority aver (his Security
Instrument as 2 lien or encumbrance on the Property; (ii} leaseliold payments or ground rents on the Property, if any;
(fit) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, of any sums payable by Borrower to Lender in liev of the payment of Mortgage Insuratice: premiums in
accordancewith the provisions of Section 1 1;and (v) Cothmunity Association Dugs, Fees, and Assessments if Lender
requires that they be escrowed beginning 4t Loan closing or at any time during the Loan term,

(N} “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayntent charges, costs,
expenses, and [ate charges due under the Note, and all sums due under this Security Instrument, plus interest,

{0) "LounServicer" means the entity thal has the contractual right (o receive Borrower's Periodic Payments and
any other payments made by Borrower, and adiministers the Loan on behalf of Lender. Loan Servicer does not imclude
a sub-servicers which is an entity that may service the Loan on behalf of the Loan Servicer.

(P} "Miscellaiieous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other th«q insurance proceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Propzitvs (if) condemnation or other taking ol all or any part of the Property; (iii) conveyance in
lieu of condemnation; oriiv) misrepresentations of, or omissions as to, the value-and/or condition of the Property.
Q) "Mortgage Insuranice' means insurance prolecting Lender against the nonpayment of; o Default on, the Loan.
(R) "Partial Payment" means anysyment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full outstanding Periodic Payment. _

(8) "Perindie Payment" means the iegularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Seclion 3.

(T) "Property"” means the property descrioed. below under the heading "TRANSFER .OF RIGHTS IN THE
PROPERTY.,"

(U) "Rents" means all amounis received by or due Dorrpwer in connection with the lease, use, and/or oceupancy
of the Property by a party other than Bogrower, '

(V) "RESPA"means the Real Cstate Settlerment ProcectrésAct (12 U.S.C. § 2601 er seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they max oz amendéd ffom tme to time, or any additional or
suceessor federal kegislation or regulation that governs the'safie sukjes matter, When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ro-a "federally telated mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan" under RTSPA,

(W) "Successor in Interest of Borrower" means any party that has takea titleio the Property, whether or not that
party has assuined Borrower's obligalions under the Note andfor-this Security/instrument.

(X) "UETA"means the Uniform Electronic Transactions Act, or a similar-act rezogrizing. the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Fraperty is located, as it may be
amended from time to time, or any applicable additional or successor fegislation that goveras the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals; ‘eXlclisions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under t1is Security
Instrument.and the Note. For this purpose, Borrower morigages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and {0 the successors and assigns of MERS the folfowing
described property located in the

COUNTY of Cock
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 7 DocMagic

Farm 3014 07/2021 .
Page 3 of 18



2331906573 Page: 5 of 27

UNOFFICIAL COPY

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A",

A.P.N.: 19-15-303-063-0000

which currently has the address of 6221 § KNOX AVE UNIT E
{Street)
CHICAGO . inois 60629 ("Property Address";
[City] {Zip Code]

and Borrower 1¢lzdses and waives all rights under and by virtue of the homestead exemption faws of this State.

TOGETHER WiT!1 g% the improvements now or subsequently erected on the property, including replacements-
and additions to the impr¢ve nenis on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, mineratrights, oil or gas rights or profils, water rights, and [(ixtures now or subsequently
a part of the property. All of the fonégoing is referred to in this Security Insirument as the “Property.” Borrower
understands and agrees that MERS heids only legal title to the interests granted by Borfower in this Security
Instrument;- but, i necessary to compl with law or custom, MERS {as nomince for Lender and Lender's successors
and assigns) has the right: o exercise any or 2.1 of those interests; including, but not limited 1o, the right to foreclose
and sell the Property; and (o take any action rdquived of Lender including, but not limited to, releasing and canceling

this Security [nstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower law[ully owns
and possesses the Property conveyed in this Security Insizunzent in fee simple or Jawfully has the right to use and
occupy the Property under a leasehold estate; (i) Borrower hasdnosight to mortgage, grant, and convey the Property
or Borrower's leasehold interest in the Property; and (iii) the Propirty is unencumbered, and not subject to any other
ownership interest in the Property, except for encumbraices-and ownership interests of record. Borrovier warrants
generally the titfe to the Property and covenants and agrees to defend the %itie to the Property against all claims and
demands, subject to any encumbrances and owaership interests of record v ofoan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for natioral vae with Jimited variations and
non-uniform covenants thal reflect specific linois state requirements to constitute 1 uniiform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lerider covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayiient Chargeés, and Late Charpss, Borrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note; and any other amounts due under this Security Instrument. Payments due under the Note and s Security
Instzument must be made in U.S, currency. If any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or al] subsequent
payments due under the Note and this Security [nstruraent be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer' scheck, or cashier' s check, provided

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) % DotMagic
Form 3014 07)2021
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entily; or (d) Electronic Fund Transfer.

Payments arc deenled received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may aceept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any oflset or claim that Borrower may have niow or'in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument-or performing the covenants
and agreements secured by this Seeurity Instrumient.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may aceept and either apply or hold in suspénse
Partial Payments in its sole discretion in accordancewith this Section 2. Lender is not obligated to accepl any Partial
Payments ar o apply any Partial Payments at the time such payments are accepled, and also is not obligated lo pay
interest on suuii unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Piricdic Payment, al which lime the amount of the {ull Periodic Payment will be applied to the Loan.
If Boerower does no- make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Sestion 2 or return therh to Borrower. [f not applied earlier, Partial Payments will be credited
against the total amoudt due under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, iean modification, or reinstatement. Lender may accept any payment insufficieni to bring
the Loan currenl without waiverofany rights under this Security Instrument or prejudice 1o ifs rights to refuse such
payments in the future,

(b) Order of Application of Pariial Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, sachpayment will be applied to each Periodic Payment in the order in which
it became due, beginning with the oldest curtanding Periodic Payment, as follows: first to interest and then (o
principal due under the Note, and finally to Ese:0: ltems. If all outstanding Periodic Payments then due are paid in
full, any payrient amounts remaining may be appl'ed to !ate charges and to any 2mounts then due under this Security
Instrument. 1fall sums then due unider the Note and tHis. Security [nstrument are paid in fll, any remaining payment
amount thay be applied, in Lender's sole discretion, to a future Periodic Payment o {o reduce the principal balance
of the Note, _

[f Lender receives a payment from Borrower in the amoun of one or more Periodic Payments and the amount
of any late charge duc for a delinquent Periodic Payment, the paytnznt inay be applied 10 the delinguent payment and
the jate charge,

When applying payments, Lender will apply such payments in acce dance with Applicable Law.

{c) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

(d) No Change to. Payment Schedule. Any application of payments, ir.suiance proceeds, or Miscellaneous
Proceeds (o principal due under the Note will not extend or postpene the due dale; of change the amount, of the
Periodic Payments.

3. Funds for Escrow Items,

(a) Escrow Requirement; Escrow Items, Excepl as provided by Applicable Law, Bofrdwer ‘nust pay to Lender
on.lhe day Periodic Payments are due under the:Note, until the Note is paid in full, a sum of heney o provide for
payment of aimounts due for all Escrow Items (the "Funds"). The amount of the Funds requited o beraid.each month
may change during the term of the Loan. Borrower must promptly futnish to Lender all notices or inveises sfamounts
Lo be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eserow ltems unless Lender waives
this obligation in writing, Lender may waive this obligation. for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow ltems subject to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow ltems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) “rDocMagic
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Borrower's obligation to make such timely payients and to provide proofof payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. | f Borrower isobligated to pay Escrow Items direct] ¥y pursuant
to a waiver, and Borrower fails to pay timely the:amount due for an Escrow ftem, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligaled to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may-withdraw the waiver as to any or all Escrow ltems at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to-Lender all Funds
for such Escrow Items, and in such-amounts, that are then required under ihis Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up 16, but not in excess ol the maximum amount alender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law,

The Funds will be held in an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lenderwill apply the Funds lo pay the Escrow ltems no later than the time specified under RESPA. Lender
may not charge Porrower for: (i) holding and applying the Funds; (ii) annuaily analyzing the escrow account; or (iii)
verifying the Escior ligms, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
lo make such a charge -Un'ess Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will /1ot be required to pay Borrower any interest or carnings on the Funds. Lender will give
to Borrower, without churge, ar-annudl accounting of the Funds as requited by RESPA,

(d) Surplus; Shortage sne Déticiency of Funds. [n accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will accolint 1o Sarrower for such surplus. 1f Borrower's Periodic Payment is delinquent by
more than 30 days, Lender may retair. the surplus in the escrow account for the payment of the Escrow ltems. 1f there
is a shortage or deficiency of Funds heldin_scrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary 1o tnake up the shortage ot eficiency in accordance with RESPA.

Upon payment in [ull of all sums secured by this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borfowir any Funds held by Lender,

4. Charges; Liens. Borrower must pay (a) all.ianes; assessments, charges, finés, and impositions altributable
o the Property which have priority or may attain priority-Gvér this Security lstrument, (b) leasehold payments o
ground rents on the Property, if any, and (c) Community Assosiation Dues, Fees, and Assessments, if any. [fany
of these items are Escrow Items, Borrower will pay them in the nznner provided in Section 3.

Borrower must promptly discharge any licn that has prierity or /nxy attain priority over this Securily Instrument
unigss Borrower: (aa) agrees in writing to the payment of the obligation secti-ed by the lien in a manner dcceptable
to Lender, but only so long as Borrower is performing under such agreentent; 76b) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lendes determines, in its sole discretion,
operale o prevent the enforcement of the lien while those proceedings are pendizg, but only until such proceedings
aré concluded; or (cc) secures from the holder of the lien an agreement satisfactory lo Lander that subordinates the
lich to this Security Tnstrument (collectively, the "Required Actions™). If Lender deinimines that any part of the
Property is subject to a lien that has priorily or may attain priority over this Security Instruiment and Borrower has
not taken any of the Required Actions in regard (o such lien, Lender may give Borrower a notiee 1zentifying the Jien.
Within 10 days after the date on which that notice is given, Borrower must satisty the lien or take.5ns’or more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower inust keep the improvemenls now existing or subsequently
erccted on the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including; bul not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and (or
the periads that Lender requires. What Lender reguires pursuant to the preceding sentences can change during the term

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) % DocMagic
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ofthe Loan, and may exceed any minimurh coverage required by Applicable Law. Borrower may cheose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will nol be
exercised unreasonably,

{b) Failure to Maintain Insurance,  Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under rio obligation
to purchasc any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion. Befote purchasing such coverage, Lender-will notify Borrower if required to do so under Applicable Law,
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property; or the
contents of the Property, against any risk, hazard, or liability and might provide preater or lesser coverage than was
previously ineffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insurarice coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender for costs associated with reinstating Botrower's insurance policy or with
placing new insiiance under this Section 5 will beconte additional debt of Borrowet secured by this Security
[nstrument, These arieuats will bear interest at the Note rate from the date of disbursement and will be payable, with
such inlerest, upon notice fiom Lender to Borrower requesting payment.

(¢) Insurance Policics. . All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapriave such policies; (i) must include a standard mortgage clause; and (iii) must name
Lender as mortgagee and/or as an’auditional loss payee. Lender will have the right to hold (he policies and renewal
certificates. [ Lender requires, Borrower viill promptly give to Lender proof of paid premiums.and renewal notices.
1f Borrower obtains any form of insurance coverage, nol otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must includt aotandard mortgage clause and must name Lender as mortgagee and/or
as an additional loss payee.

(d) Proof of Loss; Application of Proceecs. In the event of 1oss, Borrower imust give prompt notice. to the
insurance carrier and Lender. Lender may make prosf of loss if not made promptly by. Borrower, Any insurance
proceeds, whether or not the underlying insurance was voyuired by Lender, will be applied o restoration or repair
of the Property, if Lender deems the restoration or repair 10 be ccoromically feasible and determines that Lender's
security will not be lessened by such restoration or repair:

Ifthe Property is o be repaired or restoted, Lender will disbuiss trom the insurance proceeds any initial amounts
that are necessary to begin the repair or resioration, subject lo anv/zcStrictions applicable to Lender, During the
subsequent repair and restoration.period, Lender will have the right to hold such insurance proceeds until Lender has
had an epportunity to-inspect such Property to.cnsure the work has been cempicted to Lender's satisfaction (which
may include satisfying Lender's minimum eligibility requirements for persons {ep-iring the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucn idspection must be undertaken
promptiy. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed, depending on the size of the repair or restoratiar, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disburs 'ments directly to.
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lenderwili rot be. required
to pay Borrower any interest or earnings on such insurance proceeds untess Lender and Borrower egree in writing or
Applicable Law requires otherwise: Fees for public adjusters, or other third parties, reiained by Borrower will not
be paid out of the insurance proceeds and will bie the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would beé lessened
by such resloration or repair, the-insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Paymenis arc applied in Section 2(b).

ILLINGIS - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS} 'ﬁ:DucMagic
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(¢) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negoliate, and sellle any available insurance claim and related matters. If Botrower does not respond within 30 days
to a notice-from Lender that the insurance carrier has offered (o seltle a claim, then Lender may negotiate and scttle
the claim. The 30-day period will begin when the nolice is given. In either event, or if Lender acquires the Property
under Section 26 or otherwise; Borrower is unconditionally assigning te Lender (i) Borrower' s rights (o any insurance
proceeds in an amount nol 1o exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other thad the right to any refund ol unearned premiums paid by Borrower) under ali
insurance policics covering the Property, to the extent that such rights atc applicable to the coverage of the Property.
If Lender files, negotiales, or settles a claim, Borrower agrees that any insurance proceeds may he made payable
directly to Lender without the need to include Borrower as an additionil loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Oteapaney. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after e execution of this Security Instrument and must continue to occupy the Property s Borrower's
principal residgencs for at least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not b untzasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
cortrol.

7. Preservation, Mzmtenance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Property, 2llow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propestyy Borrower must maintain the Property in-order to prevent the Property from
deteriorating or decreasing in value due-ic:its condition. Unless Lender determines pursuant to Section 5 that repdir
ot restoration is not economically feasible, Borréwer will promptly repair the Property if damaged to avoid further
deterioration or damage.

Il insurance or-condemnation proceeds Gre pzid to Lender in conncetion with damage to, or the taking of, the
Property, Borrower will be responsible Tor repairiag or restoring the Property only if Lender has released procecds
for such purposes. Lender may disburse proceeds for Jne rppairs and restoration in a single payment or in a series of
progress paymenls as the work is completed, depending.on the size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Ldad. Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Property. o payable jointly 1o both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Preperty, Bofrower remains obligated o complete
such repair or restoration,

Lender iay ntake reasonable entries upon and inspections of the Froperly. I Lender has reasonable cause,
Lender may inspect the interior 0f the improvements on the Property. Lender 11l give Borrower nolice as the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriag tne Loan application process,
Borrower or any persons of entities acting at Borrower's direction or with Borrowe s knowledge or consent gave
materiatly fafse, misleading, or inaccurate information or statements to Lender (or filid to provide Lender with
material information) in conneclion with the Loan, including, but nof limited to, overslating Boirower's income or
assels, understating or fdiling to provide documentation of Bofrower's debt obligations—ani Babilities, and
misrepresenting Borrower's occupancy or intended occupancy-of the Property as Borrower's prindipal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurient.

(n) Protection of Lender's Interest. If: (i) Borrowet fails to perform the covenants and agreemerns contained
i this Security Instrument; (ii) there is a legal proceeding or government order that niight significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in banktuptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priorily or may attain priority over this Security
Instrument, or {o enforce faws or regulations); or (iii) Lender reasonably believes that Barrower has abandored the
Property, then Lender may do and pay for whatever is reasonable or appropriale lo protect Lender's interest in the
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Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Property, Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (11) ) appearing in court; and
(111} paying: (A) reasonable attorneys' {ees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under his Security lastrument,

including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and intertor inspections of the Property, enlering the Property to make repairs, changing locks, replacing-or
boarding up doors and windows, draining water from pipes, eliminating building -or other code violations or
dangerous conditions, and having utilities turged on or off, 'Although Lender may take action under this Section 9,

Lender is not required to do so arid is not under any duty or obligation to do so. Lender will not be liable for not
taking-any or all actions authorized undet- this Section 9.

() Avoiding Fereclosure; Mitigating Losses. 1f Borrower is in Delault, Lender may work with Borrower to
avoid forectosure and/or mitigate Lender's polential losses, but is not obligated to do so unless required by Applicable
Law. Lenderinay take reasonable actions to evaluate Borrower [or available allernatives to foreclosure, including,
but not limited 10, oblaining credit reports, title reports, title insurance, property- valuations, subordination
agreements, and thira-parly approvals, Borrower authorizes and consents (o these actions, Any costs associated with
such loss mitigation activitizs may be paid by Lender and recovered {rom Borrower as described below in Section 9(c),
unless. prohibited by Appicible Law,

(¢) Additional Amounts-3ecured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secures oy 1h|s Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement ard will oe payible, with such interest, upen notice ftom Lender 1o Borrower
requesting payment.

{d) Leasehold Terms. If this Secuticv-Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surierdn! the leasehold estate and initerests conveyed ot terminate or cancel
the ground lease. Borrower will nol, without the express written consent of Lender, alter or amend the ground ledse.
[f Borrower acquires fee title to the Property, the leasehold and the fee title will not merge unless Lender agrees o
the merger in wriling.

10. Assignment of Rents.

(a) Assignment of Rents, To the extent permitied by Apriicable Law, in the event the Property is Jeased to,
used by, or occupied by a third party ("Tenant™), Borrower is unceaditionafly assigning and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower adiorizes Lender to coliect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has g given
Botrawer notice of Delanlt pursuant to Section 26, and (ii) Lender has given sotice {o the Tenamt that the Rents are
lo be paid to Lender. This Section 10 constitutes an absolute assignment and no. ar assignment for additional security
only.

(b) Notice of Default. To the exient permitted by Applicable Law, if Lender zives notice of Default to
Borrower: (1) all Rents received by Borrower must be held by Borrower as trustee for tu= benefit of Lender only, to
be applied to the sums secured by the Security [nstrument; (i} Lender will be entitled to colléct ar d'receivc all of the
Rents; (iii) Borrower agrees (o instruet each Tenant that Tenant is to pay all Rents due and uipaia ‘e Lender upon
Lender's written demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due ta Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v).unless Applicablt Law provides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and manuging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys’ fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then to any other sums secured by this Security Instrument; (vij Lender, or any judicially
appointed receiver, will be Table to account for only those Rents actually received; and (vii) Lender will be entitied
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lo have a receiver appointed to take possession of and manage the Property and coilect the Rents and prolits derived
{rom the Properly wilhowt any showing as to the inadequacy of the Property as securily.

(¢} Funds Paid by Lender. [f the Rents are not sufficient to cover the costs of taking control of and mianaging
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebiedness of
Borrower (o Lender secured by this Security Instrument pursuant to Section 9,

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits,

(¢) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees thal Borrower has
not signed any pricr assignmerit of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

(f) ZLuntrol and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed undzr Applicable Law, is not obligated to enter upon, take control of, or maintain the Property beforé or
after giving'notive of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any tivie when Borrower is in Default, subject to Applicable Law.

(®) Additiona!erovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or temedy of Cender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 wiliterminate when all the sums secured by this Security Instrument are paid in full,

11. Mortgage Insurance.

(2) Payment of Premiums; Substiiution of Policy; Loss Reserve; Protection of Lender, If Lender required
Morigage Insurance as a condition of ‘naking the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance.in effect, If Borrower vas required to make separately designated paynients toward the premiums
for Mortgage Insurance, and (i) the Mortgage Isirance coverage required by Lender ceases for any reason 10 be
available from the mortgage insurer that previcusty provided such insurance, or (ii) Lender detérmines in ifs sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required 1o-obtoin coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivmient to the cost 1o Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer select=d by Lender.

If'substantially equivalent Mortgage Insurance coverage is notaviailable, Borrower will continue to pay to Lernider
the amount of the scparately designated payments that were due wher' the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve-will be non-refundable, even when the Loar is paid in {ull. and Lender will not be required to pay
Borrower any ‘inlerest or earnings on such loss reserve;

Lender will no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becones available, is obtained, and
Lender requires separately designated payments toward (he premiums for Mortgage Inturance.

[f*Lender required Mortgage Insurance as a condition of making the Lodn and Borrowe! war required to make
separately designated payments toward the preniiums for Mortgage Insurance, Borrower vwill pey the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss resefvs, until Lender's
requirement for Mortgage Insurance ends in-accordance with any written: agreement bétween Borrower ind Lender
providing for such termination or uniil termination is required by Applicable Law. Nothing in this Secticn 1 affects
Borrower's abligation (o pay interest at the Note rate,

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does tiol repay the Loan as agreed. Borrower is not a parly to the Mortgage Insurance policy or
coverage.
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Mortgage insurers evaluate their total risk on all such insurance in force from timie to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mottgage insurer o make payments using any source of funds that the morigage insurer may have available (which
may include funds obtained from Morigage Insurance premiums),

As aresult of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any:
of the furegoing, may receive (directly or indirectly) amounts that derive from (or might be characlerized as)d portion
of Borrower's paymicnts for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's rigk,
or reducing losses. Any such agreements will not: (i) affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other ternis of the Loan; (it} increase the amount Borrower will owe for Mortgage Insurance; {ii1)
entitle Borrower lo any refund; or (iv) affeet the rights Borrower has, if any, with respect (o the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 e/ seq.), as it may be-amernded from time to time,
or any additignal or successor federal legislation or regulation that governs the same subject matter ("HPA"). Thesc
rights under the HPA may include the right o receive certain disclosures, to request and oblain cancellalion of the
Mortgage lasurdice, 1o have the ? Morlgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurap<e nremiums that were unearned at the time of such cancellation or fermination.

12. Assignnier<and Application of Miscellaneous Proceeds; Forfeiture,

(a} Assignment ol iiscellancous Proceeds. Borrower is unconditionatly assigning the right o receive all
Miscellancous Proceeds 15 Lender and agrees that such amounts will be paid to Lender.

(b) Application of iviiscellaneous Proceeds upon Damage to Property. [{ the Property is damaged, -any
Miscellancous Proceeds will be arpléd to restoration er repair of the Property, if Lender deems the restoration or
repair to be economically feasible atd Leudar's security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender vill have the right to hold such Miscellaneous Proceeds until Lender has had
an opporlunity to inspecl the Property to énsiire the work has been completed to Lender's satisfaction (which may
inclyde satisfying Lender's minimum eligibility rsquirentents for persons repairing the Property; including, but not
limited Lo, licensing, bond, and insurance requircnients) provided that such inspection must be undertaken promptly.
Lendet may pay for the repairs and restoration in a sing’e dizbursement or in a seriesof progress payments as the work
is completed, depending on the size of the repair or rs‘sf:mlion the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make sk disbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to b“‘ dnless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellanesus Proceeds, Lender will not be required to pay
Borrower any interest or earnings on such Miscellaneous Procceds. 17 Lender deems the restoration or repair nol to
be economically feasible or Lender's security would be fessened by such restoration or repair, theé Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, whetier or nof then due, with the excess,
if'any, paid to Borrower. Such Miscellaneous Proceeds will be applied in the-oraer that Partial Payments are applied
in Section 2(b).

{¢) Application of Miscellanegus Proceeds upon Condemnation, Destruct on, or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Properiy. all of the Miscellancous
Proceeds will be applied Lo the sums secured by this Security Instrument, whether or not the:t due, wilh the excess,
i any, paid to Borrower.

In the event o[ a partial taking, destruction, or loss in value of the Property (each, a "Partial Devaluation™)
where the fair market value of the Property immediately before the Partial Devaluation is equal to or greaier than the
amount-of the sums secured by this Security Instrument immediately before the Partial Devaluation, a pdrecatage of
the Miscellaneous Proceeds will be applied to the sums secared by this Security Instrument inless Borrower and
Lender otherwise agree in writing, The amount of the Miscellaneous Proceeds that will be so applicd is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the Lotal
amount of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value
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of the Property immediately before the Partial Devaluation. Any balance of the Miscellancous Proceeds will be paid
to Borrower, _

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, afl of the
Miscellancous Proceeds will be applied to the sums secured by this Seeurity Instrument, whether or nat the suis are
then due, unless Borrower and Lender otherwise agree it writing.

(d) Scttlement of Claims. Lender is anthorized to collect and apply the Miscellancous Proceeds either to the
sums secured by this Security Instrument, whether or not then due, or (0 restoration or repair of the Properly, if
Borrower (i) abandons the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifies
Borrower that the Opposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party" means the third party that owes Borrower the Miscellaneous Proceeds or the party against whom Borrower has
a right ol 4ction in regard (o the Miscellancous Proceeds.

(¢} Proceeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding ogsiny, whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or viher malerial i:apairment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure-such a Deiyad und, if acceleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be dismissed with a ruling that, in Leader's judgment, precludes forfeiture of the Property or other
material impairment of Kevder's interest in the Property or rights under this Securily Instrument. Borrower is
unconditionally assigning-io Lender the proceeds of any award or claim for damages that are attributable to the
impairment of Lender' s interest inafi Property, which proceeds will be paid to Lender. All Miscellaneous Procecds
that are not applied to restoration’or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(B).

13. Borrower Not Released; Forbearaace by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liabitity unde: this Security Instrument if Lender exlends the time for payment
or modifies the amortization of the sums securid by this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Inte'est »f Borrower, or (o refuse to extend time for paymenl or
otherwise modify amortization of the sums sceured by-his-Security Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrowzr, Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceplance «f réyments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then du<, il not be a waiver of, or preclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns, Bounid. Borrower's obligations and
Liability under this Security Instrument will be joint and several. However,_any Borrower who signs this Security
Instrument but does nol sign the Note: {a) signs this Security Instrument to morlgage, grant, canvey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoale rights such as dower and curtesy and any available homestead exemptions; (c) signs
this Security Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property o Lender;
(d) is not personally obligated to pay the sums due under the Note or this Security Instrument; wnd (e) agrees that
Lender and any other Borrower can agree to extend, modify, forbear, or make any accommodsiicss with regard to
the lerms of the Note or this Security Instrument without such Borrower's consent and without slTecting such
Borrower's obligations under this Security Instrument.

Subject 1o the provisions of Section' 19, any Successor in Interest of Borroweér who .assumes Be'rower's
obligations under this Security [nstrument in writing, and is approved by Lender, will obtain all of Borrower's rights,
obligations, and benefits under this Security Instrument. Borrower will not be released from Borrower's oblipations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15, Loan Charges,

(a) Tax and Flood Determination Fees. Lender may require Berrower (o pay (i) a one-time charge for a real
estate {ax verification and/or reporling service used by Lendér in connection with this Loan, and {ii) cither (A) a
one-titme charge (or (lood zone determination, certification, and tracking services, or (B) a one-time charge for {lood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will also be responsible for the payment
of any fees unposcd by the Federal Emergency Management Agency, or any successor agency, at any time during the
Loan term, in connection with any Hood zone determinations.

(b) Defaolt Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defaull to protect Lendér's inferest in the Praperty and rights under this
Security Instrument, including: (i) reasonableattorneys' fees and costs; (i) property inspection, valuation, mediation,
and loss wiidgation fees; and (iir) other related fees.

(c) Fermissibility of Fees. In regard to any other fees, the absence of express authority in this Security
[nstrument to <harge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may nut eliarge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{d) Savings<ause. If Applicable Law scis maximum loan charges, and that law is finally interpreted so that
the interest or other tuar cizarges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chzrge will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(i1) any sums already collccted from Borrower which exceeded permitted limits will be refunded (o Borrower, Lender
miay choose to make this refund by veducing the principal owed under the Note or by making a direct payment lo
Borrower. If'a refund reduces principal «the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment Charge is provided for under the Note). To the extent permitted by App]lc.ablc
Law, Borrower's acceptance-of any such {efiad made by direct payment to Borcower will coisiitute a waiver ol any
right of action Borrower might have arising out of siich overcharge.

16. Notices; Borrower's Physical Address All notices given by Borrower or Lender in connection with this
Security Instrument must be in wriling,

(a) Notices to Borrower. Unless Applicable Law ragaires a different method, any written notice 1o Borrower
in connection with this Security Instrurment will be deemedip have been given to Borrower when (i) mailed by first
¢lass mail, or (ii} actually delivered io Borrower's Notice Addzs52(as defined in Section 16{c) below) if sent by means
other than first class mail or Electronic Communication (as define in Section 16(b) below). Notice to any one
Borrower will constitute notice to all Bortowers unless Applicable L'av expressty requires otherwise. I[any nolice
to Borrower required by this Security Instrument is also required und<r Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Securiv: Insitument;

(h) Electronic Notice to Borrower. Unless another delivery method is(required by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication (" Cierironic Communication™) il: i)
agreed to by Lender and Borrower in writing; (if) Borrower has provided Lender with Rorrower's e-mail or other
electronic address (" Efectronic Address™); (iii) Lender provides Borrower with the optiar, to receive notices by first
class mail or by other non-Electronic Communication instead of by Eleetronic Communication; and (iv) Lender
otherwise complies with Applicable Law. Any notice to Borrower sent by Electronic Communilaiion in connection
with this Security Instrument will be deemed to have becir given lo Borrower when sent unless LendZr Secomes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Comimunication is not
delivered, Lender will resend such communication to. Borrower by first class mail ‘or by other nol-Ficelronic
Communication. Borrower may withdraw the agresment-to receive Electronic Communications from Lender at any
time by providing writlen notice to Lender of Borrower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
wilk be the Propertly Address unless Borrower has designated a different address by written notice to Lender. 1 Lender
and Borrower have agreed that nolice may be given by Electronic Communication, then Borrower may designale an
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Electronic Address as Notice Address. Borrower will promplly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Electronic Address il designated as Notice Address. If Lender specifies
a procedure for reporting Borrower's change of Notice Address, then Borrower will report a change of Notice Address
oily through that specified procedure,

(d) Notices to Lender. Any uotice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address staied in this Security Instrument unléss Lender has designated another address (including an
Electronic Address) by notice to Borrower. Any nolice in connection with this Security Instrinnent will be deemed
to. have been given to Lender only when actually received by Lender at Lender's designated address (which may
include an Electronic Address). If any notice o Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisly the corresponding requirement undei this Security
[nstrument.

(e) Zserrower's Physical Address. In addition.lo the designated Notice Address, Borrower will provide Lender
with the adaress where Borrower physically resides, if different from the Property Address, and notify Lender
whenever tinsatdress changes. '

17, Goveipluy Law; Severability; Rules of Construction. This Security Instrument is governed by federal
faw and the law. 67t State of [llinois. All rights and obligations contained in this Security Instrument are subject
to any requirements ane Lmitations of Applicable Law. If any provision of this Security lnstrument or the Note
conflicts with Applicableaw (i) such conflict will not affect other provisions of this Security Insirument or the Note
that can be given effect wiinout the conflicting provision, and (i) such conflicting provision, to the exient possible,
will be considered modified to comp'with Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it taightbe silent, but such silence should not be construed as a prohibition against
agreement by contract. Any action required under this Security Instrument to be made in accordance with Applicable
Law is (o be made in accordance with the/Applicable Law in effect at the time the action is undertaken.

As used- in this Security Instrument: (a)(wo dein the singular will mean and include the plural and vice versa;
(by the word "may" gives sole discretion withou! ¢ny obligation to take any action; (¢) any reference to "Section" in
this document refers to Sections.contained in this Secarity, Instrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and <o not define, limil, or describe the scope or intent of this
Security Instruiment or any particidar Section, paragraph,.of rrovision.

18. Borrower's Copy. One Borrower will be- given ong oy of'the Nole and o this Security Instrument.

19. Transfer of the Property or n Beneficial Interest in Zo sower: For purposes of this Section 9 enly,
"luterest in the Property” means any legal or beneficial interest in the Property, including, butnot limited to, those
benelicial interests transferred in a bond for-deed, contract for teed, installdicut sales contract, or escrow agreerment,
the intent of which s the transfer of title by Borrower to a purchaser at a foturd date.

IT alt or any part of the Property or any Interest in the Property is sold ci transfarred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoxt ]<nder's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Insirument. However, Lender will
net excrcise thts option if such exercise is prohibiied by Applicable Law,

Il Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a
period of not less than 30 days froni the date the notice is given in accordance with Section 16 withinwhich Borrower
must pay all sums secured by this Security Instrument. If Berrower fails to pay these sums priorio- or upon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower and will be entitled to collect afl expenses incurred in pursuing such c.medies,
including, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(¢) other fees incurred to prolect Lender's Interest in the Property and/or righis under Lhis Security Instrument,

20. Borrower's Right to Reinstate thie Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan.and have enforcement of this Security Instrument discontinued. at
any time up (o the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) '."{DocMagic
Form 3014 07/2021 )
Page 14 of 18
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Applicable Law might specify for the termination of Borrower' s right to reinstate. This right to reinstate will tiot apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions; (aa) pay Lender all sums that then
woutd be due under this Sccurity Instrument and the Note as if no acceleration had occurred; {bb) cure any Default
of any other covenants or agreements under this Sccurity Instrument or the Note; (ct) pay all expenses incurred in
enforcing this Security Instrument or the Note; including, but nol limited to: (i) reasonable altorneys' fees and costs;
(i) property inspection. and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums-secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses i one or more ofthe following
forms, as'sclected by Lender: (aaa) cash; (bbb) money order; (cce) certified check, bank check, treastrer's check, or
cashier's ciiezk, provided any such check is drawn upon an institution whose deposits are insured by a U.S, federal
agency, instreinentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Tustiument and obligations secured by this Security {nstrument will remain fully effective as if no
accelerativn had uCrirved.

21, Sale of Noie./Iti= Note or 4 partial ititerest in the Note, together with this Security Instrument, may be sold
or otherwise transferred Oni. or more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instruinent will convey to Lender's successors and assigns.

22. Loan Servicer. Lender midy take-any action permitted under this Security Instrument through the Loan
Servicer or another authorized represewiative, such as a sub-servicer. Borrower understands that the Loan Servicer
or other authorized representative of .ender has the right and authority to take any such action.

The Loan Servicer may change one Or riore imes during the term of the Note: The Loan Servicer may or may
not be the holder of the Note. The Loan Servicer n2s the right and authority to: (a) collect Periodic Payments and any
other amounts duc under the Notc and this Sccurity Instrument; (b) perform any other mortgage joan servicing
obligations; and (¢) exercise any rights under the Neie, tais Security Instrument, and Applicable Law on behalf of
Lender. 1 there is a change of thie Loan Servicer, Borrowerwill be given written notice of the.change which will state
the name and address of the new Loan Servicer, the aadeésy to which payiments should be made, and any ather
imformation RESPA and other Applicable Law require in comriestion with a natice of transfer of servicing.

23, Notice of Grievance. Untii Borrower or Lender-has pstified the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonabie/pstiod alter the giving of such notice o take
corrective action, neither Borrower nor Lender may commence, join, or k¢ joined to any judicial action {either as an
individual litigant or 2 member of a class) that {a} arises from the other narty's aclions pursuant to this Security
Instrument or (he Note, or (b) alleges that the other party has breached any provision of this Security Instrument or
the Note. If Applicable Law provides a time petiod that must elapse before cerlaip action can. be taken, that time
period will be deemed to be reasonable for purpases of this Section 23, The notice of Default given to Borrower
pursuant Lo Section 26(a) and the notice of acceleration given to Borrower pursuant 1o Section 19 will be deemed Lo
salisfy the notice and opportunily to take corrective action pravisions of this Section 23.

24, Hazardous Substances.

(1) Definitions. As used in this Section 24: (i) “Environmental Law" means any Applicabl¢ Vaws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substances” include (A)
those substances defined as toxic or hazardous substances, pollutants, :or wastes by Environmental Law! and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive matertals; (iii) " Environmental Cleanup” includes any response action, remedial dction, or removal action,
asdefined in Environmental Law; and (iv} ao " Environmental Condition™ means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

ILLINQIS. - Single Family - Fannie Mae/Freddie Mac UNIFORM .INSTRUMENT {MERS) 'f{DDCMEIgiC
Form 3014 Q7/2021
Page 15 of 18
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(b) Restrictions on Use of Hazardous Substances. Borrower will not cause or perniit the presence, use,
disposal, slorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower wiil not do, nor aflow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (if) creates an Environmentai Condition; or (iii) due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or eould adversely afTect the value of the Property.
The preceding two sentences will not apply o the presence, use, or siorage on the Property. of small quantities of
Hazardous Subslances that are generally recognized (0 be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited 1o, hazardous substances in consumer products).

(c) Notices; Remedial Actions. Borrower will promiptly give Lender written notice oft (i) any mvestigation,
claim, demand, lawsuit, or ofher action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmentat Law of which Borrower has actual knowledge; (if) any
Environmaal Condition, inclading but not limited to, -any spilling, leaking, discharge, release, or threat of release
of any Hazai dous Substance; and (iif) any condition caused by the presence, use, or release of a Hazardous Substance.
that adverscty arizels the value of the Property. If Borrower fearns, or is notified by any governmental or regulatory
authority or ary private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessar vy Corrower will promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing in this Secusity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Not Signed with Borrower's Electronic Signature. If the Note evidencing the debt for this
Loan 15 electronie, BorrGwer acknowledges and represents to Lender thal Borfower: (a) expressly consented and
intended to sign the electronic New assing an Electronic Signature adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Mate with Borrower's written pea and ink signature; (b) did not withdraw
Borrower's express consent to sign the efectronic Note using Borrower's Electronic Signature; (c) understood (Hal by
signing the efectronic Note using Borrowe!"s Zlectronic: Sighature, Borrower promised to puy the debt evidenced by
the electronic Nole in accordance with its 1(rms; 4nd (d) signed the clectronic Note with Borrower's Electronic
Signature with the intent and understanding that'ry doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower ana-.¢oder further covenant and agree as follows:

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a nofice of Defuli‘to Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will riot be seni when Lender exercises its right under Section
19-uniess Applicable Law provides otherwise. The notice will specify, in zddition to any other information required
by Applicable Law: (i) the Default; (if) the action required {o cure the Dedinbt; i) a date, not less than 30 days (or
as otherwise specified by Applicabte Law} [rom the date the notice is given (0 Tarrower, by which the Default must
bie cured; (iv) that failure to cure the Defaull on or before the date specified in the nolice may result in aceeleration
ol the sums secured by ihis Security Instrument, foreclosure by judicial proceedin and sale of the Property; (v)
Borrowet's right to reinstate after acceleration: and (vi) Borrower's right lo deny in the. Dreclosure proceeding the
existence of a Delault or to assert any other defénse of Borrower to dcceleration and foreclosure)

(b) Acceleration; Foreclosure; Expenses. [f the Default is not cured o of before the-dars snecified in the
natice, Lender may require immediate payment in full of all sums secured by this Security Instrumer without firther
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be-entitier to collect all
expenses incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i reasonable
dltorneyb fees and costs; (ii) property inspection and valuation fecs; and (i) other fees incurred to protect Lendet's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥rDocMagic
Form 3014 07/2021%
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27, Release. Upon payment of all sums sécured by this Security Instrament, Lender witl relcase this Scctirity
Instrument.  Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a
fee for releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee-is permitted under Applicable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with eviderice of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance ai Borrower' s
expense 10 protect Lender's interests in Borrower's collaterai, This insurance may, but need not, protect Borrowet's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes ar any ¢laim that is made
against Borrower in connection with, the collateral, Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, urtil the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 10 Boripwer's tolal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrovser may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride: sipned by Borrower and recorded with it.

.'_,..»" - H"‘““'v\

\

/]
VN f
’ J\ e AT L &:i L.lheal)

Rﬁaﬂag Maftinez B ower

Wilness Witaess

ILLINDIS - Single Family. - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {M ERS) -kDogMagiC
Form 3014 07/2021 i
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{Space Below This Line For Acknowiedgment]

State of  ILLINOIS )
) 5.
County of _Cook )

-

L Gf?\)ﬂ L&j :\S('W\Q )WHM,Q/Q\ certiy hat

(l‘@e give nanie of officer-and his official title)

Rodrigo Miartinez

(name of granior; apd if acknowledged by the spouse, his or her name, and add "his or bier spouse”)

personally known to me w0 be the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in perso’, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free dnd voluriary =i for the uses and purposes therein set forih.

Daled; November 10, 2023 ¢
Ll b
(Signature of @
(Seal)

oan Qriginator: Jose Magias, NMLSR ID 575514
oan 8r: %n’ator Organizat%?\? suaranteed Rate, Ing., NMLSR ID 2611

ILLINGIS - Single Family - Fannie Mag/Freddie Mac UNIFORM INSTRUMENT (MERS) + DocMagic
Form 3014 07/2021 '
Page 1B of 18
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Loan Number; 234775687
Date: November 10, 2023

Property Address: 6221 S8 KNOX AVE UNIT E
CHICAGO, ILLINOIS 60629

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. #: 19-15-303-063-0000

v DocMagic
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CHICAGO TITLE
COMPANY

LEGAL DESCRIPTION

Order No<  23GNW5871330K

For APN/Parcell!(s): 19-15-303-063-0000
PARCEL 1:

THAT PART OF LOT 3 \N'DOYLE ROCHE SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF
SECTION 15 TOWNSHIP 38 MORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNER OF THE WEST 5.00
FEET OF THE SOUTH 42.00 FEET OF THE NORTH 54,00 FEET OF LOT 3; THENCE DUE SOUTH
ALONG THE EAST LINE OF SAID WEST 5.00 FEET, 35.61 FEET TO A POINT OF BEGINNING ON
THE WESTERLY EXTENSION OF THI: CENTER OF A PARTY WALL; THENCE NORTH 89
DEGREES 58 MINUTES 4 SECONDS EAST ALONG SAID EXTENSION AND CENTER LINE 24,37
FEET TO APOINT IN THE CENTER LINE Ct- A PARTY WALL; THENCE SOUTH 0 DEGREES 7
MINUTES 15 SECONDS WEST ALONG SAID CENTER LINE 0.40 FEET TO A POINT ON THE
WESTERLY EXTENSION OF THE SOUTH WALL-OFA TWO:STORY BUILDING; THENCE SOUTH
89 DEGREES 52 MINUTES 35 SECONDS EAST ALON(G SAID EXTENSION 0.30 FEET TO A POINT
ON THE EAST WALL OF A TWO STORY BUILDING; YHcMCE.SOUTH 0 DEGREES 3 MINUTES 43
SECONDS EAST, ALONG SAID EAST WALL 6.07 FEET T APOINT ON THE SOUTH LINE OF SAID
NORTH 54.00 FEET; THENCE SOUTH 89 DEGREES 50 MI{LITES 32 SECONDS EAST ALONG
SAID SOUTH LINE 6.33 FEET TO A POINT ON THE EAST LINE OF THE WEST 36.00 FEET OF
SAID SOUTH 130.33 FEET; THENCE DUE SOUTH ALONG SAID ZASTLINE 22.33 FEET TO A
POINT ON THE NORTH LINE OF THE SCUTH 54.00 FEET OF SAID'SOWTH 130.33 FEET; THENCE
NORTH 88 DEGREES 50 MINUTES 32 SECONDS WEST, ALONG SAIB NORTH LINE 6.30 FEET TO
A POINT ON THE EAST WALL OF A TWO STORY BUILDING; THENCE SGUT!4 0 DEGREES 3
MINUTES 43 SECONDS EAST ALONG SAID EAST WALL 5.59 FEET TO A POINT ON THE NORTH
WALL OF A TWO STORY BUILDING; THENCE NORTH 83 DEGREES 52 MINU fES 34 SECONDS
WEST ALONG THE WESTERLY EXTENSION OF SAID NORTH WALL 0.27 FEET TO .+ POINT ON
THE CENTER LINE OF A PARTY WALL; THENCE SOUTH 0 DEGREES 4 MINUTES 24 -S’;:“CONDS
WEST ALONG SAID CENTER LINE 0.27 FEET TO A POINT ON THE CENTER OF A PAR T WALL;
THENCE SOUTH 89 DEGREES 57 MINUTES 58 SECONDS WEST ALONG SAID CENTER-L/AE AND
THE WESTERLY EXTENSION THEREOF 24.43 FEET TO A POINT ON THE EAST LINE OF uAlD
WEST 5.00 FEET; THENCE DUE NORTH ALONG SAID EAST LINE 34.67 FEET TQ THE POINT OF
BEGINNING ALL IN COOK COUNTY, ILLINOIS, AND CONTAINING 997 SQUARE FEET THEREIN.

PARCEL 2:

NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS OVER THE COMMON AREA AS
DESIGNATED ON THE PLAT OF SURVEY AND GRANTED IN THE DECLARATION OF PARTY
WALL RIGHTS, COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS FOR MIDWAY
MANOR TOWNHOUSE ASSOCIATION RECORDED AS DOCUMENT 85852330.
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MIN: 100196399042761393 Loan Number: 234775687

6221 5 KNOX AVE UNIT E
APN: 19-15-303-063-0000

FIXED INTEREST RATE RIDER

Date: November 10, 2023
Lender: GUARANTEED RATE, INC.

Borrower(s): Rodrigo Martinez

TAiS FIXED INTEREST RATE RIDER is made this  10th day of November, 2023
and is Jucorporaled into and shall be deemed 1o amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Securiiy Instrument") of the same date given by the undersigned {the
"Borrowe:™) = secure repayment of the Borrower's fixed rate promissory note (the "Nole") in favor of
GUARANTZEL RATE; INC, '
{the "Lender"). The Security ltistrument encumbers the property more specifically described in the Security
[nstrument and locates at: '

€227 8 KNOX AVE UNIT £, CHICAGO, ILLINOIS 60629
[Property Address]

ADDITIONAL COVENANTS. L addition to the covenants and agreements made in the Security
Instrument, Berrower and Lenderfirither covenant and agrec as follows:

A. Definition ( D ) "Note" of the Security Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

( D ) "Note" means the promissory note dated “Mevember 10, 2023 , and signed by each
Borfower who is legally obligated for the debt under that promissory nofe, that is in either (i) paper form,
using Borrower's written pen and ink signature, or (i) elcetrapic form, using Borrower's adopted Electronic
Sighature in accordance with the UETA or E-SIGN, as appiicabls, The Note evidences the legal obligation
of each Borrower who signed the Note to pay Lender TWO HUNDRED EIGHTY THOUSAND TWO

HUNDRED FIFTY AND 00/100 Dollars (U.S. $-280,250.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt inregular monthly payments and to pay.
the debt in {full not later than December 1, 2053 arthz rate of 7.750 %.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenanss contained in this Fixed
Interest Rate Rider,

: i ; f{\f{'\i . 1 / . ):} =
J— . &,}\ J‘ s 4 iﬁg £

‘Borroer Rog]‘igoa' Martinez \) Date

ILLINOIS FIXED INTEREST RATE RIDER " -
ILFIRRDR 0B/14/22 w DocMagic
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MIN: 100196399042761393 Loan Number: 234775687

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
November 2023 , andis incorporated ino and amends and supplements the Mortgage,

Mortgage Deed, Deed of Trust, or Security Deed {the "Security Instrument")-of the same date, given by the
undersigned (the "Borrower") to secure Borrower's Note.ta GUARANTEED RATE, INC., A '
DELAWARE CORPORATION

(the ""“ender") of the same date and covering the Property described in the Security Instrument and located
af!

6221 S KNOX AVE UNIT E, CHICAGOQ, ILLINOIS 60629
[Property Address]

The Property includes, butis not limited to, a parcel of land improved with a dwelling, topether with other
suck parcels and certain comraion areas and facilities, as deseribed in

COVENANTS, CONDITIOM3AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a planned it Gevelopment known as

Midway Manor Towiihouse

[Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest i the homedwalrs association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Gwrtrs Association") aid the
uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the representations, warrantics, covenants, and agrezments inade
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations, Borrower will perform all of Borrower's obligations under thie TUD's
Constituent Docurients. The "Constituent Documenis” are. the (i} Declaration: (ii) -articles of
incorporation, trusl instrument or any equivalent document which creates the Owners Asseciation; and
(iii) any by-laws or other rules or regulations of the Owners Association. Borrower will promptly pay,
when due, all dues and assessments imposed pursuant to the Constituert Docurnents.

MULTISTATE PUD RIDER - Single Family
Single Family — Fannie Mae/Freddie- Mac UNIFORM INSTRUMENT
Form 3150 07/2021 ' Page 1 of 3

wrDocMagic
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to
Lender and which provides insurance coverdge in the amounts. (including deductible levels), for the
periods, and against loss by fire, hazards included within the erm "extended coverage,” and any other
hazards, including, but not limited to, carthquakes, winds, and floods, for which Lender. requires
insurance, then (i) Lender waives the provision in Section 3 for the portion of the Periodic Payment
made to Lender consisting of the yearly premium installments for p_r'oper_'ty insurance on the Property,
and (i) Borrower's obligation under Section 5 to maintain property instrance coveridge on the Property
{s deemed satisfied to the exfent thal the required coverage is provided by the Owners Association
policy.

“hal Lender requires as a condition of this waiver can change during the term of the loan.

Sorrower will give Lender prompt notice of dny lapse in required property insurance coverage
provided sy the master or blanket policy.

In thie evesiofa distribution of property insurance proceeds in fieu of restoration or repair [ollowing
a loss to the Proprity. or to common areas and facilities of the PUD, any proceeds payable lo Borrower
are hereby assigned a'id will be paid to Lender. Lender will apply the proceeds to the sums secured by
the Security Instrumicht, whether or not then due, ‘with the excess, if any, paid to Berrower.

C. Public Liability ‘nsurance. Borrower will take such actions as may be reasonable to insure
that the Qwners Association mdintains a public liability insurance policy acteptable in form, amount,
and extent of coverage o Lender.

D. Condemnation. The procceds v any award or claim for damages, direct or cotisequential,
payable to Borrower in connection with any condzmnation or other taking. of all or any part of the
Property ot the common areas and Facilities of log PUD, or for any conveyance in lieu of condemnation,
are hereby assigned and will be paid to Lender, Sack rroceeds will be applied by Lender to the sums
secured by the Security Instrument as provided in Sectizn 12

E. Lender's Prior Consent. Borrower will not, excepl after notice to- Lender and with
Lender's prior writlen consent, ¢ither parfition or subdivide the Droperty or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or teriwination required by law in the
case of substantial destruction by fire or other casualty or in the case’o7 @ taking by cosdemnation or.
eminent domaii; {if any amendment to any provision of the Constituent Doctimeats unless the provision
is for the express benefit of Lender; (iii) termination of professional managemert ard assumption of seli-
management of the Owners Association; or (iv) any action which would have the e.fect of rendering the
public liability insurance coverage maintained by the Owners Association unacceptabl< e, Lender,

F. Remedies. [f Borrower does not pay PUD dues and-assessments when due, thei Loader may
pay them. Ary amounts disbursed by Lender under this paragraph F will become additioral Gebt of
Borrower secuted by the Security Instrument. Unless Borrower. and Lender agree to other teris jof
payment, these amounts will bear interest fromi the date of disbursement at the Note rate and wiil be
payable, with interest, upon notice from Lender to Borrower requesting paymenL.

MULTISTATE PUD RIDER - Single Family ) .
Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT # DocMagic
Form 3150 07/2021 Page 2 of 3
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BY SIGNING BELOW, Borrower accepls and agrees to-the terms and covenants contained in this PUD
Rider.

e

\ BTN i iy
,r‘)\\,.;’{,{z} Y \/ \@;‘ﬁ‘ (Seal)

o

T aak
Rodfigo Martinez 4 -Borrower
WULTISTATE PUD RIDER - Singie Fanily 7 DocMagic

Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 07/2021 Page 3 of 3
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ILLINCIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICE TO MORTGAGOR

THE PROVISIONS GF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DO NOT
SIGN THE NOTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
PROVISIONS. UNLESS OTHERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN
MEANING AND DEFINITION AS THEY ARE USED IN THE SECURITY INSTRUMENT.

RIDER TO MORTCACE BY AND BETWEEN THE
RODRIGO MARTINEZ, A MARRIED MAN

(the “Mortgagor(s)”)

AND

Guaranteed Rate, Inc. (the “Lender”)

—

The Mortgagor(s) is executing simultaneously herewith that a certain mortgage, dated
11/10/2023

(the "Security Instrument”) to secure a loan (the "Loan") made by

Guaranteed Rate, Inc. (the "Lender")

in the amount of § 280,250 to the Mortgagor(s), evidenced by a note (th="Note") of even date
herewith, It is expected that the Loan will be purchased or securitized by the Illinois Housmg Development
Authority {the “Authority”). It is a condition of the making of the Loan that the Mortgagsi(¢] execute this
Rider. In consideration of the respective covenants of the parties contained in the Security In.;tmment,_and
for other good and valuable consideration, the receipt, adequacy and sufficiency of which are
-acknowledged, Mortgagor(s) and Lender further mutually agree as follows:

1.  Therights and obligations of the parties fo the Security Instrument and the Note are expressly
made subject to this Rider. In the event of any conflict between the provisions of this Rider
and the provisions of the Security Instrument and the Note, the provisions of this Rider shall
control.

(HO-008.5)
pg-lof2
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Notwithstanding the provisions.of Paragraph 9 of the Security Instrument, the Mortgagor(s)
agrees that the Lender or the Authority, as applicable, may, at any time and without prior
notice, accelerate all payments due under the Security Instrument and Note, and exercise any
other remedy allowed by law for breach of the Security Instrument or Note, if (a) the
Mortgagor(s) sells, rents or fails to occupy the property described in the Security Instrument
as his, her or their permanent and primary residence; or (b) the statements made by the
Mortgagor(s) in the Borrower Affidavit ([llinois Housing Development Form HO-012) are not
true, complete and correct, or the Morigagor(s) fails to abide by the agreements contained in
the Borrower Affidavit; or (¢) the Lender or the Authority finds any statement contained in
that Affidavit to be untrue. The Mortgagor(s) understands that the agreements and
stziements of fact contained in the Borrower Affidavit are necessary conditions for the
grantizig of the Loan.

The provisiors of this Rider shall apply and be effective only at such times as the Authority
securitizes your loan or is the holder of the Security Instrument and the Note, or is in the
process of securitizixg or purchasing the Security Instrument and the Note. If the Authority
does not securitize of parchase the Security Instrument and the Note, or if the Authority sells
or otherwise transfers the Security Instrument and the Note to another individual or entity,
the provisions of this Rider(shsill no longer apply or be effective, and this Rider shall be
detached from the Security Instiiyrent.

NON-BORROWING SPOUSE MORTGAGOR(S)
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