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When recorded, return to:

The Loan Store, C/O DocProbe
Attn: Trailing Documents

1820 Swarthmore Avenue

P.O. Box 840

Lakewood, NJ 08701

This instrument was prepared by:
The Loan Store, Inc.

6340 N Campbell Ave #100
Tucson, AZ 85718

§33-843-7861

Escrow No.: 23008677PK
LOAN #: 800032874

[Space Abov ! This Line For Recording Data]

MORTGAGE

[MIN 1012859-2300020772-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in muitiple sections of this document are defined below and einer words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,76, 19, 24, and 25, Certain rules regard-
ing the usage of words used in this document are also provided in Section 17

Parties

() “Borrower”is  YOUNG JU KIM AND MYONG SiL KIM, HUSBAND AND WIFE AS JO'NT TENANTS

currently residing at 3501 Mustang Road, Joliet, IL 60435.

Barrower is the mortgagor under this Security Instrument.
(B) “Lender”is The Loan Store, Inc..
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Lender is a Corporation, organized and existing
under the laws of Delaware. Lender's address is 6340 N Campbell Ave #100,
Tucson, AZ 85718,

The term “Lender” includes any successors and assigns of Lender.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS Is the mortgagee under this Security instrument,
MERS is organized and existing under the laws of Delaware, and has an address and tetephone number of P.O. Box 2026,
Fiint, M| 48501-2026, tel. (888) 678-MERS.

Documents

(D) “Note” means the promissory note dated November 8, 2023, and signed by each Borrower who Is legally
obligated for the debt under that promissory note, that is in either (I} paper form, using Borrower's written pen and ink
sighature, or (iiy=lestronic form, using Borrower's adapted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The blote evidences the legal obligation of each Bortower who signed the Note to pay Lender
FOURHUNDRED F:’_T’YTHOUSANDANDNolaloov:***#kw****k***w*#****ﬁ*‘k****kkk*k*wt#*\k***
R kR ER KK RK R ERFU R R R R ERERRF LR KR AR EERF AR R R ER KRR ER DO?]H[’S(U.S. $450,00000 }
plus interest, Each Barrewri who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not iater than Rocember 4, 2053.

{E) “Riders” means all Riders'tc this Sacurity Instrument that are signed by Borrowet. All such Riders are incorporated
into and deemed to be a part of tiiis Security Instrument. The foliowing Riders are to be signed by Borrower {check box

as a&piicab!e]: )
Adjustabie Rate Rider L Condominium Rider O Second Home Rider
C] 1-4 Family Rider [J pianined Unit Development Rider ] v.A. Rider

Other(s) [specify]
Fixed Interest Rate Rider, Assignment ¢: Loases and Rents Rider

(F) “Security Instrument” means this document, whick( 1§ dated November §,2023,  together with all Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as il applicable final, non-appealable Judicial opinions.
(H) “Community Association Dues, Fees, and Assessments” means al dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, humpuwners association, or similar organization.
() “Default” means: (i} the failure to pay any Periodic Payment or any other aniount secured by this Security instrument on
the date It is due; (i) a braach of any representation, warranty, covenant, obtigation, or «areement in this Security Instrument;
(ii}y any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrowsr’s direction or with Batrower’s knowiedge or consent, of fallLre to provide Lender with material
information in connection with the Loan, as describedin Sectlon 8; or {iv) any action or proceering described in Section 12(g).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which Is initiated through an electronic terminal, telephonic instrument, computer, of magnetic
tape $0 as to ordet, instruct, or authorize a financial institution to debit or credit an account. Suchierm includes, but is
not limited to, point-of-sale transters, automated telier machine transactions, transfers initiated by ‘elephone or othar
alectronic device capable of communicating with such financial institution, wire transfers, and automatad clearinghouse
transfers.

(K) “Electronic Signature” means an “Eiectronic Signature” as defined in the UETA or £-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Giobal and National Commerce Act (15 U.8.C. § 7001 et seq.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow items” means: (i) taxes and assessments and other items that can attain priotity over this Security
Instrument as a lien or encumbrance on the Property: (i) leasehold payments or ground rents on the Proparty, if any;
(iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if any,
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o any sums payabie by Borrower to Lender in fieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.
(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs, expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(0) “Loan Servicer” means the entity that has the contractual right to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include &
sub-sarvicer, which is an entity that may service the Loan on behalif of the Loan Servicer.
(P) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (ill) conveyance in lieu of condemnation; or
(iv) misreptesentations of, or omissions as to, the value and/or condition of the Property.
(Q) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) “Partial Paymant” means any payment by Borrower, other than a voluntary prepayment permitted under the Nots,
which Is lass than a-full outstanding Perlodic Payment.
(S) “Periodic Paymment” means the regularly scheduled amount due for (i} principal and interest under the Nots, plus
(i) any amounts unas: Section 3.
(T) “Property” mears theproperty describad below under the heading "TRANSFER OF RIGHTS IN THE PROPERTY
(V) “Rents” means ali amouris received by or due Borrower in connection with the lease, use, and/or occupancy of the
Property by a party other thanSarrower.
{V) “RESPA” means the Real F.sate Settlement Pracedures Act (12 U.S.C. § 2601 ef seq.) and its implementing regu-
lation, Reguiation X (12 C.F.R. Parl 1424}, as they may be amended from time to time, or any additiona! or successor
federai legislation or regulation that govemns the same subject matter. When used in this Security Instrument, “RESPA
refers to all requirements and restrictions inai would apply to a ‘federally related mortgage loan” even if the Loan does
not quaiify as a “federally reiated mortgaga loan® under RESPA.
(W) “Successor in Interest of Botrower” mea'is any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note' andfor this Security Instrument.
(X) “UETA” means the Uniform Electronic Transactio s Act, or a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the jurisdiction in-wrich the Property is located, as it may be amended from time to
time, or any applicable additional or successor legislaticn that governs the same supject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender (i} the repayment of the Loan, and all renewals, extensions, and modifications
of the Note, and {ii) the performance of Borrower's covenants and agre sments under this Secu fity Instrument and the Note.
For this purpose, Borrower mortgages, grants, conveys, and warrants to MRS (solely as nominee for L.ender and Lender's
successors and assigns) and to the sUccessors and assigns of MERS, ths fullowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREZ™AS "EXHIBIT A™
APN #: 14-19-320-071-0000
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. LOAN #: 800032874
which curtently has the address of 3304 N Hamilton Ave, Chicago [Stresf] [City]

Iinols 60618 (“Property Address”), and Borrower releases and walves all rights under and by virtue of the homestead
[Zip Code]
exemption iaws of this State.

TOGETHER WITH all the Improvements now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without limitation, all easements, appur
tenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agreas that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or ali of those inferests, inciuding, but not limited to, the right to foreclose and sell the Property; and to take
any action requized of Lender including, but not limited 1o, releasing and canceling this Sacurity Instrument.

BORROWER RZFRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower {awfully owns and pos-
sesses the Property-coriveyed In this Security Instrument in fee simple or lawfully has the right to use and occupy the
Property under a leasehcid astate; {il) Borrower has the right to mortgage, grant, and convay the Property or Borrower’s
loasehold interest in the Froperty; and (iii) the Property is unencumbered, and not subject to any other ownership Interest
in the Property, except for enclumbrances and ownership interests of record. Borrower warrants generally the title to the
Property and covenants and ag«Ges to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership interssis of record as of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national use with imifed variations and non-uniform
covenants that reflect specific lllinois state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Barrower and Leder covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Frepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Borrower will aiso pay any prepayment charges and late charges due under the Note,
and any other amounts due under this Security instrumer't. Feyments due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpald, Lender mayeduire that any of all subsequent payments due under
the Note and this Security instrument be made in one of more of e foliowing forms, as selected by Lender: (a} cash;,
(b} money ordar; (c) certified check, bank check, treasurer's check,o.cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, inst:umentality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed received by { ender when received at the locaticr riesignated in the Note or at such other
location as may be designated by Lender in aceordance with the notice provisizng.n Section 16. l.ender may accept ot
return any Partial Payments in its sole discration pursuant to Section 2.

Any offset or claim that Bortower may have now of in the future against Lender wiil'not relieve Borrower from mak-
ing the full amount of all payments due under the Note and this Security [nstrument o reitorming the covenants and
agreaments securad by this Security Instrument,

2. Acceptance and Application of Payments or Proceeds.

(8} Acceptance and Application of Partial Payments. Lender may accept and either arp'y-of hold in suspense
Partial Payments in its sole discretion In accordance with this Section 2. Lender is not obligated te accept any Partial
Payments or to apply any Partial Payments at the time such payments are acceptad, and aiso is "t obligated to pay
intarest on such unapplied funds. Lender may hold such unapplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment wiil be applied to the Loan.
If Borrower does not make such a payment within 2 reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied eatlier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount due in connection with any foreclosure proceed-
ing, payoff request, loan medification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such payments
in the future.
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{b) Order of Application of Partlal Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Parlodic Payment, as foliows: first to interest and then to principal
due under the Note, and finally to Escrow Items. If aii outstanding Periodic Payments then due are paid in full, any pay-
ment amounts remaining may be applied to late charges and to any amounts then dug under this Security Instrument. If
all sums then due under the Note and this Security Instrument are paid in full, any remalning payment amount may be
applied, in Lender’s sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

If Lender receives a payment from Borrowsr in the amaunt of one or more Periodic Payments and the amount of any
!a;e charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments, Voluntary prepayments will be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneaus Pro-
ceeds to prineipal due under the Note wifl not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Facrow ltems.

(a) Escrow Reguirement; Escrow ltems. Excopt as provided by Applicable Law, Borrower must pay o Lender on
the day Periodic Pay:neris-are due under the Note, until the Note is paid in full, a sum of mehey to provide for payment
of amaunts due for all Estmw items (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Beirower must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

(b) Payment of Funds; Walve:. Borrower must pay Lender the Funds for Escrow Items uniess Lender waives this
obligation in writing. Lender may waive nis obligation for any Escrow ltem at any time. {n the event of such walver, Bor
rower must pay directly, when and where nayable, the amounts due for any Escrow Items subject to the waiver. If Lender
has waived the requirement to pay Lendexthe Funds for any or all Escrow ltems, Lender may require Borrower to provide
proof of direct payment of those items within such time perlod as Lender may require. Borrower's obligation to make
such timely payments and to provide proof of favnent is deemed to be a covenant and agreement of Borrower under
this Security \nstrument. if Borrower Is obligated to sy Escrow ltems directly pursuant to a waiver, and Borrower fails to
pay timely the amount due for an Escrow ltem, Lender iiiav exercise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lender any suchamount in accordance with Section 9.

Except as provided by Applicable Law, Lender may withd:aw the waiver as to any or ali Escrow items at any time by
giving a notice in accordance with Section 16; upon such witheirawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then required undar this Section 3,

(¢) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any tims, col-
lect and hald Funds in an amount up to, but not in excess of, the mzximum amount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Funds will be held in an institution whose deposits are insured by & 113 federal agency, instrumentality, or entity
(inciuding Lender, if Lender is an institution whose deposits ate so insured) orin any Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified-under RESPA. Lender may hot charge
Rorrower for: (1) holding and applying the Funds; (if) annually analyzing the escrow account; of (il}) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree In writing or Applicable Law requires interest to be paid on the Funds, Lender will
not be required to pay Borrower any interast or sarnings on tha Funds. Lender will give to Brrower, withoul charge, an
annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, If there is.a surplus of Funds held
in escrow, Lender will account to Borrowaer for such surplus. If Borrower's Periodic Payment is delinguent by more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow items. ftiiere ls a shortage
or deficiency of Funds held in escrow, Lender wili notify Borrower and Borrower will pay to Lender the amount necessary
to make up the shortage or deficiency in accordance with RESPA.

Upon payment in full of ali sums secured by this Security Instrument, or an earlier time If required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which have priority or may attain priority over this Security Instrument, (b} leasehold payments or ground
rents on the Property, if any, and (¢} Community Association Dues, Fees, and Assessments, if any. If any of these ftems
are Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Botrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument uniess
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manher acceptable to Lender, but
only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends against
enforcement of the lien in, legai proceedings which Lender determines, inits sole discretion, operate to prevent the enforce-
ment of the lien while those proceedings are pending, but only untii such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the “Recjuired Actions™). If Lender determines that any part of the Property is subject to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Raquired Actions In regard to such fien, Lender
may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower must
satisty the lien or take one or more of the Required Actions.

5. Properiy Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the Improvements now existing of subsequently
arected on the Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, parthquakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Whxi!ender requires pursuant o the preceding sentences can change during the term of the Loan, and
may exceed any miniipum coverage required by Applicable Law. Borrower may choose the insurance carrier providing
the insurance, subject 2’ Lander’s right to disapprove Borrower's cholce, which right will not be exercised unreasonabiy.

{b) Failure to Maintain I2surance. If Lender has a reasonable basis to believe that Borrower has failad to maintain
any of the required insurance povarages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower's expense. Unless 'aquired by Appiicable Law, Lender is under no obligation to advance premiums for, or to
seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase any particular
type ot amount of coverage and may sziact the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender wili notify Borrower if reruitad to do so under Applicable Law. Any such coverage wili insure Lender, but
mignt not protect Borrower, Borrower's guuity in the Property, or the contents of the Property, against any risk, hazard,
of liability and might provide greater or lessar coverage than was previously in effect, but not exceading the coverage
required under Section 5(a}. Borrower acknowia 1ge s fhaf the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could teve obtained. Any amounts disbursed by Lender for costs assoclated
with reinstating Bofrower’s insurance policy or with plecing new insurance under this Section 5 will become additionai
debt of Borrower secured by this Seculty instrument. These amounts will bear intarest at the Note rate from the date of
disbursement and will be payabie, with such interest, upor netice from Lander to Borrower tequesting payment.

(c) Insurance Policies. All insurance policies required by l.ander and renewals of such policies: (i) will be subject o
Lender’s right to disapprove such policies; (i) must include a stanfiard mortgage clause; and (iif must name Lender as
mottgagee and/or as an additional loss payee. Lender wili have (@ right to hold the policies and renewal certificates. If
L ender requires, Borrower will promptiy give to Lender proof of paid remiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for camage to, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as-merigagee and/or as an additiona! loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of ioss, Borrovier must give prompt notice to the insurance
cartler and Lender. Lender may make proof of loss If not made promptly by Boriower. Any insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restorat'on or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender's security will not be jessened
by such restoration or repair.

It the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repalr or restoration, subject to any restrictions applicable to't.ender. During the subse-
quent repair and restoration pericd, Lender wilt have the right to hold such insurance proceeas Jriit Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfacdor twhich may inciude
satisfying Lender's minimum eligibillty requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promplly. Lender may
disburse praceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the rapair of restoration, the terms of the repair agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the persen repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law reguires otherwise. Fees for public
adjusters, or other third parties, retalned by Borrower will not be paid out of the Insurance proceeds and wili be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be economically feasible ot Lender’s security would be lessened
by such restoration or repair, the insurance proceeds wili be appiied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds wili be applied in the order
that Partial Payments are applied in Saction 2(b).

{e) Insurance Settlements; Assignment of Proceeds. |f Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settie
the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any other of Borrowsr's
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. If Lender files, negofiates, or settles
a claim, Borrower agrees that any insurance procesds may be made payable directly to Lender without the need to include
Borrower as an saditional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectivii 5(d)) or to pay amounts unpaid under the Note or this Security Instrument, whether or hot then due.

6. Occupancy.-2orrower must occupy, establish, and use the Property as Borrower's principal rasidence within
60 days after the execufion of this Security Instrument and must continue to occupy the Proparty as Borrower’s principal
residence for at least one vaar after the date of occupancy, unless Lender otherwise agrees in writing, which consent wil
not be unreasonably withaaid,or uniess extenuating circumstances exist that are beyond Borrower's control,

7. Preservation, Mainter.ance, and Protection of the Property; Inspections. Borrower wili not destroy, damage,
or impair the Property, aliow the Praperty to deteriorate, or commit waste on the Property. Whather or nct Borrower is resid-
ing in the Property, Borrower must maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due fo its condition. Uniess Lanaer determines pursuant to Section & that repair or restoration is not ecohomically
feasible, Borrower will promptly repair the Fioperty if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are naid to Lender in connection with damaga to, or the taking of, the Property,
Borrower will be responsible for repaiting or resto.ing the Property only if Lender has released proceeads for such purposes.
Lender may disburse proceeds for the repairs and rasioration in a single payment or in a series of progress payments as
the work is completed, depending on the size of tha iepair or restoration, the terms of the repair agreement, and whether
Borrower Is in Default on the Loan. Lender may make sicn disbursements directly to Borrower, to the person repairing or
restoring the Property, or payable jointly to both. if the irsurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated to comple'e sysh repair or restoration.

Lender may make reasonable entries upon and inspectioas.of the Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Praperty. Lender will give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowet will be in Default-l, during the Loan application process, Borrower or
any persons of entities acting at Borrower’s direction or with Borrower's knbwledge or consent gave matetially false,
misleading, or inaccurate information or statoements to Lender (or failed to-provide Lender with material information) in
connection with the Loan, Including, but not limited to, overstating Borrower’s ircome or assets, understating or failing
to provide documentation of Borrower’s debt cbligations and liabilities, and mistesrasenting Borrower's occupancy of
intended cecupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. if: (i) Borrower fails to perform the covenants and agreemants contained in this Secu-
rity Instrument; (i) there is a legal procesding or government order that might significantly affect .anrue:’s interestin the Property
and/or rights under this Security instrument (such as a proceeding in banksuptey, probate, for condornnation or forfeiture, for
anforcement of a fien that has priority or may attain priotity over this Security Instrument, or to enfores favss or requiations); or
(iiiy Lender reasonably beliaves that Borrower has abandoned the Property, then Lender may do and ey for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and/or rights under this Security instrument, includ-
Ing protecting and/or assessing the vaiue of the Property, and securing andfor repairing the Property. Lender’s actions
may include, but are not limited to: (1) paying any sums secured by & lien that has priority or may attain priority over
this Security Instrument; (i) appearing in court; and (111} paying: {A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender’s interest in the Property
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, exterior and interior inspactions of the Property, entering the Praperty to make
repairs, changing focks, replacing or boarding up doors and windows, draining water from pipes, eliminating buiiding
or other code violations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is not under any duty or obligation to do so. Lendet will not be
liable for not taking any or all actions authorized under this Section 8.

(b) Avoiding Foreclosure; Mitigating Losses. I Borrower isin Default, Lender may work with Borrower to avoid fote-
closure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrowar for available alternatives to foreciosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreements, and third-party approvals. Bor-
rower authorizes and consents fo these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

(c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Security instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender to Borrower requesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
laase. Borrower will not surrender the leasehold estate and interests conveyed or terminate or cancel the ground lease.
Barrower will not, without the express written consent of the Lender, alter or amend the ground lease. if Borrower acquires
fee title to the Progerty, the leasehold and the fee title will not merge unless Lender agrees fo the merger in writing.

10. Assignmer:of Rents,

(a) Assignment-of Bents. To the extent permitted by Applicable Law, in the event the Property is leased to, used
by, or occupied by adnlrd party (“Tenant’), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom tha Tients are payable. Borrower authorizes Lender fo collect the Rents, and agrees that each
Tenant will pay the Rents to'Leinier. However, Borrower will receive the Rents until (i) Lender has given Borrower nofice
of Default pursuant to Section 22;and (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 constitutes an abseiuls assignmant and not an assignment for additional security only.

(b) Notice of Default. To the exteni permitted by Applicable Law, If Lender gives notice of Default to Borrower: {} all
Rents received by Borrower must be held Ly Rotrower as trustee for the benefit of Lendar only, to be applied to the sums
secured by the Sacurity Instrument; (if) Lender wit be entitled to collect and receive ali of the Rents; {iii) Borrower agrees to
instruct each Tenant that Tenant is to pay ail Flen’s due and unpaid to Lender upon Lender’s written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pay« &l Fents due to Lender and will take whatever action Is necessary to
collect such Rents if not paid to Lender; (v) unless# pplicable Law provides otherwise, ali Rents collected by Lender wili
be applied first to the costs of taking control of and maiiaging the Property and collecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver’s fees, premiums on receiver’s bonds, repair and maintenance
costs, insurance premiums, taxes, assessments, and othe! charges onthe Property, and then to any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appointad receiver, will be fiable to account for only those Rents
actually received; and (vil) Lender will be entitled to have a recslvar appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Propeity witnout any showing as to the inadequacy of the
Property as security.

(¢} Funds Paid by Lender. If the Rents are not sufficient to cover the costs of faking control of and managing the
Proparty and of coilecting the Rents, any funds paid by Lender for such purpeses will become indebtedness of Borrower
to Lender secured by this Security Instrument pursuant to Section 8.

{d) Limitation on Collection of Rents. Borrower may not collect any of the’Rents more than one month in advance
of the time when the Rents bacome due, except for security or similar deposits.

(e) No Other Assignment of Rents. Borrower reprasents, warrants, covenants. end agrees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Penis, and has not perdormed,
and will not perform, any act that could prevent Lender from exercising its rights under th.s Sacurity Instrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property befirs or after giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do-se at any time when
Borrower Is in Default, subject to Appiicable Law.

(q) Additional Provisions. Any application of the Rents wili not cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage insurance coverage required by Lender ceases for any reason to be available
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from the mortgage insurer that previously provided such insurance, of {H) Lender determines in its soie discretion that
such mortgage Insurer is no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower wil
pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an aiternate
motigage insurer selected by Lender.

If substantially equivaient Mortgage Insurance coverage is not avallable, Borrower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceasedto be in effect. Lender
will accept, use, and retain these payments as a non-tefundable loss reserve in Hieu of Mortgage Insurance. Such ioss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such loss resarve.

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by l.ender again becomes availabie, is obtained, and Lender
requires separately designated payments toward the premiums for Mortgage insurance.

It Lender reguived Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Mortgage Insurance, Borrower wilt pay the premiums required to
maintain Mortgaga Insurance in effect, or to provide a non-refundable loss resarve, until Lender’s requirgment for Mortgage
Insurance ends in accoidance with any written agreement betwsen Borrower and Lender providing for such termination
or until termination is124ad by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay interest
at the Note rate.

(b) Mortgage Insuranceagreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does hot repay the .uan as agreed. Borrower is not a party to the Mortgage Insurance policy ot coverage,

Mortgage insurers evaluate the'i total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share ot rnodify their risk, or reduce losses. These agreements may reduire the mortgage
insurer to make payments using any source of funds that the mortgags insurer may have avallable (which may include
funds obtained from Mortgage Insurance nremiums).

As a result of these agreements, Lender, zinother insurer, any reinsurer, any other entity, or any affiliate of any of
the foregoing, may tecelve (directly or indirec’ly) @mounts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance; n exchange for sharing or modifying the mortgage insurer’s risk,
or reducing losses. Any such agreaments will not. (i} anact the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms of the Loan; (if Increase the amount Borrower will owe for Mortgage Insurance;
(ill) entitie Borrower to any refund; or (iv) affect the rights Be.rower has, if ahy, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ot seq.), as it may be amanded from time fo time, or
any additional or successor federal legislation or regulation thex arverns the same subject matter (‘HPA'). These rights
under the HPA may Include tha right to receive certain disclosures, t3 request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automaticelly, and/or to receive a refund of any Mortgage insur-
ance premiums that were unearned at the time of such canceliation or tarmination.

12. Assignment and Application of Miscellaneous Proceeds; Foiahure,

(a) Assignment of Miscellaneous Proceeds. Borrower is unconditiondliy assigning the right to recelve all Miscel-
laneous Proceeds to Lender and agrees that such amounts will be paid to Lencer

(b) Application of Miscellaneous Proceeds upon Damage to Property. It \ne Property is damaged, any Miscel-
laneous Proceeds will be applied to restoration ot repair of the Property, if Lender deenis the restoration or repair to be
economically feasible and Lender's security will not be lessened by such restoration or sepeir. During such repair and
restoration period, Lender wilt have the right to hold such Miscellaneous Proceeds until Landerhas had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction (wrich miay include satisfying
Lender’s minimum sligibility requirements for persons repairing the Property, including, but not fixiited to, licensing, bond,
and insurance requirements) provided that such inspection must ba undertaken promptly. Lender mia 7 pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is compicted, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly to both. Uniess Lender and Borrower agree in writing or Applicable Law requires interest to be paid on such Miscel-
lanaous Proceeds, Lender will not be required to pay Borrower any interest o earnings on such Miscellaneous Proceeds.
If Lender deems the restoration of repair not to be economically feasible o Lender’s security would be lessened by stich
restoration of repair, the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellanaous Proceeds will ba applied in the order that
Partial Payments are appfied in Section 2(b).
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(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property.
Inthe event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excass, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation) where the
fair market value of the Property Immediately before the Partial Devaluation is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be appiied to the sums secured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (il) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

In the event of a Partiai Devaluation where the fair market value of the Property immediately before the Partial Devalu-
ation Is lass than the amount of the sums secured Immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will ba anptied to the sums secured by this Security Instrument, whether or not the sums are then due, uniess
Borrower and Letidar otherwise agree in writing.

(d) Settlement ot Claims. Lender is authorized to coilect and apply the Miscellansous Proceeds either to the sums
secured by this Security nstrument, whether or not then due, or to restoration or repair of the Property, if Borrower (i} abandons
the Property, or (i) fails taresnond to Lender within 30 days after the date Lender notifies Borrower that the Opposing Party (as
defined in the next sentence) ofers to settle a claim for damages. “Opposing Party” means the third party that owes Borrower
the Miscellaneous Proceeds or t1e party against whom Borrower has a right of action in regard to the Miscelaneous Proceeds.

(e) Proceeding Affecting l.cnder’s Interest In the Property. Borrower will ve in Dafauit if any action or proceed-
ing begins, whether civil or criminal fat, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Pruperty of rights under this Security Instrument. Borrower can cure such a Default
and, if acealeration has occurred, reinstate ds nravided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, nracludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this(Sectrity Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or claim for damages that ur attributable to the impairment of Lender’s interest In the Property,
which proceeds will be paid to Lender. All Miscelieriwous Proceeds that are not applied to restoration or repair of the
Property witl be applied in the order that Partial Paymeris are applied in Section 2(b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Botrower or any Successor in Interest of Bor-
rower will not be released from liabiiity under this Security Insiument if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security Instrurieni. Lender will not be required to commence proceedings
against any Successor in Interest of Borrower, or to refuse to exierd time for payment or otherwise modify amortization
of the sums secured by this Security Instrument, by reason of any'demand made by the originat Borrower of any Suc-
cessors in interest of Borrower. Any forbearance by Lender In exerciciiig any rignt or remedy including, without iimitation,
Lender’s acceptance of payments from third persons, entities, or Succensors in Interest of Borrower or in amounts less
than the amount then due, wili not be a waiver of, of preclude the exercisa-of, any right or remedy by Lendet.

14. Joint and Several Liability; Signatories; Successors and Assigns Eound. Borrower's obligations and liabitity
under this Security Instrument will be joint and several. However, any Borrower who sighs this Security Instrument but does
not sign the Note: (a) signs this Security instrument to mortgags, grant, convey, and: varrant such Borrower’s intarest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; {¢) signs thig Security Instrument to assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender; (d) is not.neisonally obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any ot.er Borrower cah agree
to extand, modify, forbear, or make any accommodations with regard to the terms of the Note oriris Security Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Security Instrument.

Subject to the provisions of Section 18, any Successor in Interest of Borrowar who assumes Buirowar's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain ali of Borrower's rights, obligations, and
benefits under this Secutity Instrument. Borrower will not ve released from Borrower’s obligations and liability under this
Security Instrument uniess Lender agrees to such release in writing.

15. Loan Charges.

(a) Tax and Flood Determination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate
tax verification and/or reporting service usad by Lender in connection with this L.oan, and (ii} either {A) a one-time charge
for fiood zons determination, certification, and tracking services, or (B) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings o similar changes occur that reasonably might
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affect such determination or eertification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during the Loan term, in connection with
any flood zone detsrminations.

{b) Default Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services performed in
connection with Borrower's Default to protect Lender’s interast in the Property and rights under this Security Instrument,
Including: (i) reasonable attorneys' fees and costs; (i) property inspection, valuation, mediation, and loss mitigation fees;
and {iil) other refated fees.

(c) Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific foe to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Insirument or by Applicable Law.

(d) Savings Clause. if Applicable Law sets maximum loan charges, and that law is finaily interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
(i) any such loan charge will be reduced by the amount necessary to raduce the charge to the permitied limit, and (ii) any
sums already celiectad from Borrowar which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refuria hy reducing the principat owed under the Note or by making a direct paymant to Borrower. If a refund
reduces principal; ths-reduction wili be treated as a partial prepayment without any prepayment charge {whather or not a
prepayment charge ispravided for under the Note). To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund mada hy direct payment to Borrower wili constitute a waiver of any right of action Borrower might have
arising out of such overch.aige

16. Notices; Borrower's Prysical Address. All notices given by Borrower ot Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written notice to Borrowar in con-
nection with this Security Instrumert-wil be deemed to have been given to Borrower when {) mailed by first class malil,
or (ii) actually delivered to Borrower’s Notine Address (as definad in Section 16(c) below) if sent by means other than first
class mail or Electronic Communication (as defined in Section 16(b) below). Notice to any one Barrower wil constitute
notice to alf Borrowers uniess Applicable Law rnxpressly requires otherwise. If any notice to Borrower required by this
Security Instrument is also required under ApplicatleLaw, the Appiicable Law requirement wiil satisfy the corresponding
requirement under this Security Instrument.

(b) Electronic Notice to Borrower. Unless anotier Zeiivery method is required by Applicabla Law, Lender may provide
notice to Borrower by e-mait or other elctronic communication {“Electronic Communication”) if: (i) agreed to by Lender
and Borrower in writing; (i) Borrower has provided Lender with Borrower's a-mail or other slectronic address (“Electronic
Address”); (ill) Lender provides Borrower with the aption to receive notlces by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (i) J.ender otherwise complies with Applicable Law. Any
notice to Borrower sent by Electronic Communication in connaction wiih this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware th.ai such notice is not delivered. If Lender becomes
aware that any notice sent by Electronic Communication is not delivernd, Lender will resend such communication to
Borrower by first class mail or by other non-Electonic Communication. Bosrovér may withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written ncuee to Lender of Borrower's withdrawal of
such agresment.

(¢) Borrower's Notice Address. The address to which Lender will send Boir¢wet hotice (“Notice Address”) will be
the Property Address uniess Borrower has designated a different address by written nctive to Lender. if Lender and Bor-
rower have agreed that notice may be given by Electronic Communication, then Borrowermiay designate an Electronic
Addrass as Notice Address. Borrower will promptly notity Lender of Borrower's change of Notica Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies 2 procedure for reporting
Borrower's change of Notice Address, then Borrower will report a change of Notice Address only frough that specified
procedure.

(d) Notices to Lender. Any notice to Lender wili be given by delivering it or by mailing it by first ciass mail to Lender’s
address stated in this Security Instrument unless Lender has designated another address (inciuding an Electronic Address)
by notice to Borrower. Any notice in connection with this Security Instrument will be desmad to have been given to Lender
only when actually recelved by Lender at Lender's designated address (which may include an Electronic Address). If any
notice to Lender required by this Security instrument is also required under Applicable Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address. in addition to the dasignated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17, Governing Law; Severabliity; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of Hlinois. All rights and obligatichs contained in this Security Instrument are subject to any require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i) such conflict will not affect othar provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as a prohibition against agreement by contract. Any action required under this
Security Instrument to be made in accordance with Applicable Law is to pe made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used In this Security Instrument: (a) words in the singular will mean and include the plural and vice versa; (b) the
word “may” gives sole discretion without any obligation to take any action; (c) any reference to “Section” in this document
refers to Sections contained in this Security Instrument unless otherwise noted; and {(d) the headings and captions are
insarted for convenience of reference and do not define, limit, or describe the scope or intent of this Security Instrument
or any particula: Section, paragraph, or provision.

18. Borrowe: s Copy. One Borrower will be given one copy of the Note and of this Security Instrument.

19. Transferof the Property or a Beneficial Interest in Borrower. For purposes of this Section 18 only, “Interestin
the Proparty” means <oy legal or beneficial Interest in the Property, including, but not fimited to, those beneficial interests
transferrad in a bonciardoad, contract for deed, installment sales contract, or escrow agreement, the intent of which is
tha transfer of title by Boirownr to a purchaser at a fuiure date.

If all or any part of the Proparty or any Interest in the Property is sold or fransferred (or if Borrower is not a natural
person and a beneficial interes’ i Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of il sums secured by this Security Instrument. However, Lender will not exercise this
option If such exercise Is prohibitea oy Applicable Law.

If Lender exercises this aption, Lendri will give Borrower notice of acceleration. The notice will provide a petiod of
not less than 30 days from the date the hotice is given in accordance with Section 16 within which Borrowar must pay
all sums secured by this Security Instrumen’. If Borrower fails to pay these sums prior to, or upon, the expiration of this
period, Lender may invoke any remedies perraittad by this Security instrument without further notice or demand on
Borrower and will be entitied to collect all expenses incurred in pursuing such remedies, including, but not timited to:
(a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred o protect
Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower’s Right to Reinstate the Loan after Acce'eration. If Borrower meets certain conditions, Botrower will
have the right to reinstate the Loan and have enforcement of th's Sacurity Instrument discontinued at any time up to the later
of (a) five days before any foreclosure sale of the Property, or (0)-such nther period as Applicable Law might specify for the
termination of Borrowar's right to reinstate. This right to reinstate witl /0" apply in the case of accelaration under Section 19.

To relnstate the Loan, Borrower must satisty ail of the following canditions: (aa) pay Lender all sums that then would
ba due under this Security Instrument and the Note as if no acceleration nad occurred; (bb) cure any Default of any
other covenants or agresments under this Security Instrument or the Nuta; ‘co) pay alt expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: {i} reasonals attorneys’ fees and costs; (ii) property
inspection and valuation fees; and (iil) other fees incurred to protect Lender’s intarest in the Property andfor rights under
this Security Instrument or tha Note; and (dd) take such actionas Lender may reasonaply require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument of the Note, aad Borrower’s obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or ricxs of the foliowing forms,
as selected by Lender: (aaa) cash; (pbb) money order; (cec) cettified check, bank check, trezsi:iar's check, of cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fsrderat agency, instru-
mentality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower’s reinstatement of the Loan, tris Sacurity Instrument
and obfigations secured by this Security Instrument will remain fully sffactive as if no acceleration hed occurred.

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transfetred one or more times. Upoh such a sale or other transfer, all of 1 ender’s rights and obligations under
this Security Instrument will convey to Lender’s successors and assigns,

292, Loan Servicer. Lender may take any action permitted under this Security Instrument through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (&) collact Pericdic Payments and any other
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amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing obligations;
and {c) exercise any rights under the Nole, this Security instrument, and Applicable Law on behalf of Lender. Ifthers is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and othet
Apulicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afforded the ofher party a reasonable period after the giving of such notice to take corrective action, neither
Rorrower nor Lender may commence, oin, or be joined to any judicial action (either as an ind ividual iitigant or a member of &
class) that (a} arises from the other party’s actions pursuantto this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time period that must
slapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrower pursuant
to Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23

24. Hazardsus Substances.

(a) Definiticiie. As used in this Section 24: (i) “Environmental Law" means any Applicable Laws where the Property
is located that relate-ta health, safety, or environmental protection; (if) “Hazardous Substances” include (A) those sub-
stances defined as *zxis.or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the foliowing
substances: gasoline; sinzene, other flammable or toxic petroleum products, toxic pesticides and herblicides, volatile
solvents, materials conteiring asbestos or formaldehyde, corrosive materials or agents, and radioactive materials;
(ili) “Environmental Cleanup” in¢iudes any response action, remedial action, ot removal action, as defined in Environ-
mental Law; and (iv) an “Envirowiental Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazaruous Substances. Borrower will not cause or permit the presence, use, disposal,
storage, o release of any Hazardous Subsiances, of threaten to release any Hazardous Substances, on orin the Property.
Borrower will not do, nor allow anyone eise to do, anything affecting the Property that: (i) violates Environmental Law;
(i) creates an Environmental Condition; or (il de to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely attects or could advers:ly affact the value of the Property. The preceding two sentences wifi not
apply to the presence, use, or storage on the Proputy of small quantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses-ard to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

() Notices; Remedial Actions. Borrower wili promptly aive Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental or reguiateiy agency or private party involving the Proparty and any
Hazardous Substance or Environmenta! Law of which Borrowerna’s actual knowledge; (i) any Environmental Condition,
including but not limited to, any spifiing, leaking, discharge, release, or ‘hreat of release of any Hazardous Substance; and
(iif) any condition caused by the presence, use, or release of a Hazzxious Substance that adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regula‘ory authority or any private party, that any
ramoval or other remediation of any Hazardous Substance affecting the Preperty is necessary, Borrower will promptly
take all necessary remadial actions in accordance with Environmental Law. Nothiag in this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Note avidencing the debt for this Loan
s electronic, Borrower acknowledges and represents to Lender that Borrower: (a) erpressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borrower's Zleatronic Signature’) instead
of signing a paper Note with Borrower's written pen and ink signature; (b) did not withdrax Borrowar's express consent
to sign the electronic Note using Borrower's Electronic Signature; (c) understood that by signirg *1ia electronic Note using
Borrower's Electronic Signature, Borrower promised to pay the debt evidenced by the electronicivsia in accordance with
its terms; and {d) signed the electronic Note with Borrower’s Electronic Signature with the intent anc understanding that
by doing so, Borrower promised to pay the debt evidenced by the electronic Note in accordance witn its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies.

(a) Notice of Default. Lender will give a notice of Default to Borrower priot to acceleration following Borrower's
Default, except that such notice of Defauit will not be sent when Lender exercisas its right under Section 19 unless Appli-
cable Law provides otherwise. The notice will specity, in addition to any other information required by Applicable Law:
() the Default; (il) the action required to cure the Default; (ili) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) trom the date the nofice is given to Borrower, by which the Default must be cured; (iv) that faflure to cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's right to reinstate after acceleration;
and (vi) Borrower’s right to deny in the foreclosure proceeding the existance of a Default or to assert any other defense
of Borrower 1o acceleration and foreciosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured onh or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to collect all expenses incurred
in pursuing the remedies provided In this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
(il) property inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the Property and/or
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charge Borrower a fee for
releasing this Sacurity Insirument, but only if the fee is paid to a third party for services renderad and the charging of the
fee is permitted Linder Applicabla Law.

28. Placement ¢ Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requirer by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s expense
to protect Lender's iniercste in Borrowar's collateral. This insurance may, but heed not, protect Borrower's interests. The
coverage that Lender puichacas may not pay any claim tnat Borrower makes or any claim that is made against Borrowar
in connection with the collaierz. Borrower may later cancel any insurance puichased by Lender, but only after providing
Lender with evidence that Botrowat has obtained insurance as required by Borrower's and Lender’s agreement. If Lender
purchases insurance for the collaterdi, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impesein connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance: Thia costs of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and eyrees to the terms and covenants contained in this Security Instru-
ment and in any Rider signed by Borrower and recorded with 1t.

/\;‘u\ T \ /A ’ /j !f/(j}}{/ Zogﬁ%eal)

YOUNG?I’(J(?M*”’ S "~ DATE

e A L~ (1] 28| 2isda

MYONG SIL Kifd DATE
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This instrument was acknowledged before me on NOVEMBER 8, 2023 {date} by YOUNG JU KIM AND

MYONG SIL KIM.

{Seal)

—3
&

. Al §
@/g;_} e

L > et ,,,»-f"v

Signature of Notary Public

Lender: The Loan Store, Inc.
NMLS 1D: 1121650

Broker: Greater Mortgage Corp
NMLS ID: 276872

Loan Originator: Damiana Park
NMLS ID: 271932

ILLENOIS — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT {MERS) Form 3014 07/2021
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EXHIBIT A

Order No.: 23008677PK

For APN/Parcel ID{s): 14~19-320-071-0000

LOT 32 INBLOCK 13 IN C. T. YERKE'S SUBDIVISION OF BLOCKS 33, 34, 35, 36, 41, 42, 43 AND 44
[N THE SUBDIVISION OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, (EXCEPT THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4, OF THE
SOUTHELST 1/4 OF THE NORTHWEST 1/4 AND THE EAST 1/2 OF THE SOUTHEAST 1/4
THEREOF} IN COOK COUNTY, ILLINOIS.
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FIXED INTEREST RATE RIDER

THIS Fixed Interost Rate Rider is made this 8th  day of November, 2023 and is incorporated into and shall be
deemed to amend and suppiement the Mortgage (the “Security Instrument”) of the same date given by the undersigned
{the “Borrower") lo secure Borrower's Note to The Loan Store, Inc., a Cerporation

(the “Lender”) of the same date and covering the Property described in the Security Instrument and located at:

3304 N Hamiltzn J\wve
Chicago, IL 80618

Fixed Interest Rat~ Rider COVENANT. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtiia: covenant and agree that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promissory note dated November 8, 2023. and signed by each Borrower who is
legally obligated for the debt undsi Hiat promissory note, that is in either (i) paper form, using Borrower's written pen
and ink signature, or {ii) electronic form; using Borrower’s adopted Electronic Signaiure in accerdance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the Note to pay Lender
FOUR HUNDRED FIFTYTHOUSAND;N") NOI:‘OO*******W**l‘ﬁ********\k\ﬁ*******R***#**i\'**k*
KKK R R R Rk R R kR WKk kK Xk e kk ek 2k Dgliarg (.S, $450,000.00 ) plus interest at the rate
of 8.875 %. Each Botrower who signed {n2 Note has promised to pay this debt in regular monthly payments
and to pay the debt in full not later than December ™1, 2033.

BY SIGNING BELOW, Borrower accepts and agrees to the tevims and covenants contained in this Fixed Interest Rate Rider.

ST

Vo s VN H / 28/2023 (Seal)

YOUNGJUW \J i DATE

N, Lo~ . { / 0§ /2073 (Seal)

I\AYC)&\I}EKS)L KIM ' DATE

IL - Fixed Interest Rate Rider
ICE Mertgage Tachnology, Inc. IL211RRCONRLU 1122
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ASSIGNMENT OF LEASES AND RENTS RIDER

THIS ABSOLUTE ASS!'GNMENT OF LEASES AND RENTS (the “Assignment’) is
executed as of November 2,2023 for delivery as of November 8, 2023 by
Young Ju Kim AND Myong Sit-Kim,

(“Assignor”), having a maiting address of 3501 Mustang Road, Joliet, IL 60435

in favor of The Loan Store, Inc., a Corporation

(“Lender"), a Delaware, Corp. Message,
having a mailing address of 6340 N Campbell Ave #100, Tucsun, AZ 85718.

Background

WHEREAS, on this date, Assignor has executed and delivered to Lender a promis-
sory note {the “Note") payable to Lender in the stated principal sum of
FOUR HUNDRED FIFTY THOUSAND AND NO/{QQ* ** * * * *** ¥ xuwxxxwmas
*****************************"‘*****DOH&I‘S (US$450,000-00 )

Assignment of Leases
#43055300 v2
ICE Mortgage Technology, inc. Page 1 0of9 11136LHASL 1121
11136LRASL (CLS)
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The Note evidences a loan made by Lender to Assignor in the amount of
FOUR HUNDRED FIFTY THOUSAND AND NOQ/{QQ* ¥ * # ¥ *x ¥ ¥ sk hkdwwxwnnas
***********************************DO“&E’S(U.S.$450,0GO-00 )
(the “Lozn") made and executed this date. The Note is secured by, inter alia,

that certain Merigaoe, Assignment of Leases and Rents, Security Agreement and Fix-
ture Filing (the “Marigage”), executed by Borrower in favor of Lender, and encumbering
certain real propery (the “Real Property”) and any improvements thereon The Real
Property is more fully desedbed in Exhibit A attached to the Mortgage.

WHEREAS, as a condiiion of making the Loan, Lender is requiring Assignor to
pravide Lender with the Moriouge encumbering the Mortgaged Property and this
Assignment. The Note, Mortgage,-inis Assignment, and any other document executed
and delivered in connection with the Loan, as same may be amended, restated, and
extended (each a “Loan Document” ar.d, collectively, the “Loan Documents.”)

CAPITALIZED TERMS WHICH ARE NOT CTHERWISE DEFINED IN THIS AGREE-
MENT SHALL HAVE THE SAME MEANING AS SET FORTH IN THE MORTGAGE.

Assignment

NOW, THEREFORE, in consideration of the Loan, and ivending to be legally bound
hereby, Assignor hereby agrees as follows:

FOR VALUE RECEIVED, Assignor hereby absolutely and unconditionally assigns,
transfers, grants and sets over to Lender all of its right, title, and intersst in and to all
those leases, tenancies, rental agreements, occupancy agreements, and subleases
{each a “Lease”; collectively the “Leases”) now or hereafter existing and difecting all
or any portion of the Mortgaged Property, and any and all extensions and ienewais
thereof,

TOGETHER with any and all of Assignor’s right, titie and interest in and claims under
all lease guaranties, letters of credit or other credit support (each, a "Lease Guaranty”
and collectively, the “Lease Guaranties”),

Assignment of Leases
#49055300 v2
ICE Mortgage Technology, Inc. Page 2 of 9 [1136LRASL 1121
11136LRASL {CLS)
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TOGETHER with the present and continuing right of Assignor to collect, receive, and
retain all of the rents, income, receipts, revenues, issues, and profits now or hereafter
due, arising or issuing from or out of the Leases or from or out of the Mortgaged Property
or any nart thereof, regardless of type or source of payment, including, without limitation,
commar area maintenance charges, lease termination payments, purchase option pay-
ments, reuric's of any type, prepayment of rent, settlement of litigation or settlement of
past due rents and payments pursuant fo Lease Guaranties (collectively, the “Rents”).

SUBJECT, HGWEVER, to the revocable license hereby granted by Lender to
Assignor, but limited as hereinafter provided, to collect and receive all of the Rents,

TO HAVE AND TO HOLDthe same unto Lender, its successors and assigns, for
such period as is indicated in.paragraph 10 beiow.

FOR THE PURPOSE OF SECURING the payment of the obligations and indebt-
edness of Assignor to Lender pursuant-ta any of the Loan Documents including any
amendments, extensions, and renewals thereof and any supplemental note(s) increas-
ing any indebtedness to Lender as well asthe payment, observance, performance, and
discharge of all other obligations, covenants, canditions, and warranties contained in
the Loan Documents,

1. Assignor represents and warrants that, as of the date hereof:

(a) Assignor is the owner of fee simple title o the Mortgaged Property, has good
title to the Leases and Rents hereby assigned, has the power.and right to assign them,
and no other person, entity, or corporation has any right, titie, /o interest therein,

(b) Assignor has duly and timely performed all of the ob'igations, terms, cov-
enants, conditions, and warranties of the Leases on Assignor’s paitto bakept, observed,
and periormed as of the date herecf;

(c) The Leases are in full force and effect and there are no exicliny defaults by
Assignor or any tenant under any provisions of any of the same, no eventnas occurred
which with the passage of time or giving of notice would become an evertct default
under any of the Leases, and no other fact or circumstance exists which would permit
any tenant thereunder to withhold Rent or cancel such Lease;

(d) Assignor has not sold, assigned, transferred, mortgaged, pledged, or other-
wise encumbered any of the Leases or any of the Rents, whether now due or hereafter
to become due, or any other right or interest therein;

Assignment of Leases
#49055300 v2
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(e) No Rents have been collected for any period subsequent to the end of the

calendar month following the month in which this Assignment is executed and payment

of any of the Rents has not been anticipated, waived, released, discounted, set off or oth-

erwies discharged or compromised except as may be provided for in such Leases; and

(f; Assignor has not received any funds or deposits from any tenants except as
expressly provided for in the Leases.

2. Assignor covenants and agrees as follows:

(a) (i) To duty'and timely observe, perform, and discharge all the obligations,
terms, covenants, conditions, and warranties of the Loan Documents and each Lease
on the part of Assignot 12 b kept, observed and performed, and (il) to give immediate
written notice to Lender of 2y failure on the part of Assignor to do so under a Lease
and of any default notice received from a tenant (together with a copy of any such
default notice);

(b) To enforce and secure tha zerformance of each and every material obligation,
term, covenant, condition, and agreement in each Lease and in any Lease Guaranty
thereof on the part of the tenant or the ‘quarantor to be kept, observed and performed,

(c) To appear in and defend any &ction or proceeding arising under or in any
manner connected with any Leases and aiviease Guaranty, and upon request by
Lender, to do so in the name and on behalf of Lander but at the expense of Assignor,
and to pay all reasonable costs and expenses of Lenzer including reasanable attorneys’
fees, incurred with respect to any such action or procseding; and

(d) To deliver to Lender at its request executed copics of any and all Leases and
l.ease Guaranties, and

(e) To notify Lender in writing within ten (10) days ot (* Assignor learning of a
tenant’s anticipatory vacation of the leased premises or breach a its Lease and (i) a
tenant’s actual vacation of the leased premises.

3. Assignor further covenants and agrees, except with | ender’s priorwitten consent

in each instance:

{a) Not to receive or collect any Rents for a period of more than one/month in
advance (whether in cash or by promissory note);

(b) Not to further sell, pledge, transfer, morigage or otherwise encumber or
assign any Lease or any Rents or any other right or interest granted therein; and

(c) Not to waive, excuse, condone, discount, set off, compromise, or in any man-
ner release or discharge any material obligation of any tenant or lease guarantor of

Assignment of Leases
#48055300 v2
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and from any obligations, covenants, canditions or agreements by that tenant or lease
guarantor to be kept, observed and performed, including without limitation the obliga-
tion of that tenant to pay Rents in the manner and at the place and time specified in its
Lease; other than in the ordinary course of business.

4. The ‘alsity in any cerlification, representation, or warranty of Assignor in this
Assignmeni.o: the default by Assignor in the observance or performance of any obliga-
tion, term, covenant, condition, or warranty herein at Lender's option, shall constitute
an Event of Defauit fiereunder and under the Loan Documents.

5. This Assignmeritisa present and absolute assignment by Assignor to Lender
of the Leases, Rents and Leaze Guaranties and not an assignment for addition secu-
rity only. Provided Assignor is nat in default hereunder or under any of the other Loan
Documents beyand any applicablanotice and cure period, Assignor shall have the right
under a license granted hereby o cdllect, but not more than one month in advance,
the Rents payable under the Leases. Assignor shall receive and hold such Rents, as
weli as the rights and license to receive such Rents, in trust and as a frust fund, for the
benefit of Lender, to be applied, and Assignar hereby covenants and agrees that such
Rents shall be so applied, first to the payment of real estate taxes and other lienable
assessments, then to the cost of insurance and rizintenance and repairs or other ordi-
nary and customary expenses directly attributalie 1o the operation of the Mortgaged
Property, then to the satisfaction of Assignor’s obligatiunz under the Leases, and then
to the payment of interest and principal and other sums-becoming due under the Note,
the Mortgage, or other Loan Documents before using a1y part of the Rents for any
other purpose.

6. Upon the oceurrence and during the continuation of a defauit heraunder or under
any of the other Loan Documents (beyond applicable notice and cura perinds), Lender
shall have the right and power to exercise and enforce any or all of the{okowing rights
and remedies, which rights shall be cumulative:

(a) To revoke the license granted to Assignor to collect the Rents, and thien there-
after, without taking possession, in Lender's own name, to demand, collect, receive,
sue for, attach and levy the Rents, to give proper receipts, releases and acquittances
therefor, and after deducting all necessary, proper and reasonable costs and expenses of
operation and callection, as determined by Lender, including without limitation, reason-
able attorneys' fees and all disbursements, to apply the net proceeds thereof, together

Assignment of |.eases
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with any funds of Assignor deposited with Lender, to any indebtedness secured by this
Assignment or the Loan Documents and in such order of priority as Lender may deter-
mine in its sole and absolute discretion; the fenants shall be, and hereby are, irrevocably
autheiized 1o rely upon and act in accordance with (and shall be fully protected in so
doing) ariy notice or demand by the Lender for the payment to the Lender of any Rents
which may f2n be or thereafter become due under the Leases, or for the performance
of any of thietenants’ obligations under the Leases, and shall have no duty to inquire
whether any detautt has actually occurred or is then continuing;

(b) To declare all sums evidenced by the Note and secured by this Assignment
and by the Mortgage immediately due and payable and, at its option, exercise any of
all of the rights and remzclies provided in any of the Loan Documents, or at law or in
equity; and/or

(c) Without regard to the adequacy of any security, and with or without any action
or proceeding through any percori.ar by agent or cou r-appointed receiver and irrespec-
tive of Assignor's possession, then or thereafter to (i) enter upon, take possession of,
manage and operate the Property, or any-part thereof, (il) make, modify, enforce, cancel
or accept surrender of any of the Leates, (ili) remove and/or dispossess any tenant,
(iv) increase or decrease the Rents, {v) decorate, clean and repair, and (vi) otherwise
do any act or incur any costs or expenses ¢s..ender may deem proper to protect the
security of this Assignment, as fully and to the same extent as Assignor could do if in
possession, and in any such event to apply the 3cris s0 collected to such costs and
expenses in such order of priority as Lender may deteimine in its sole and absolute
discretion, including without limitation to the payment of management, brokerage and
reasonable attorneys’ fees, disbursements, the costs of mainenance, repair or replace-
ment of the Mortgaged Property and the indebtedness securad by this Assignment or
the Mortgage.

Provided, however, that the acceptance by Lender of this Assignment, with all of
the rights and powers created by this Assignment, shall not, prior to entry 1pon and tak-
ing of possession of the Mortgaged Property by Lender, be deemed to consiiute Lender
a mortgagee-in-possession nor thereafter or, in any event, obligate Lender ww.appearin
or defend any action or proceeding relating to any of the Leases or the Rents o/ the Mort-
gaged Property, or 1o take any action under this Assignment, or to expend any money
orincur any expense or perform or discharge any obligation or liability under any of the
Leases, or with respect to the Rents or the Mortgaged Property, nor shall Lender be
liable in any way for any injury or damage to person or property sustained by any person,
firm, or entity in or about or relating to the Leases, the Rents on the Mortgaged Property.
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And provided further that the collection and application of the Rents as aforesaid
and/or the taking of possession of the Mortgaged Property or the taking by Lender of
any other remedial action shall not cure or waive any defauit or waive, modify or affect
any natice of default under any of the Loan Documents or invalidate any act done pur-
suant to-such notice, and the enforcement of one or more such rights or remedies by
Lender, cnee.exercised, shall continue for so long as Lender shall elect, notwithstand-
ing that the ~silection and application of such Rents as aforesaid may have cured the
original defaul:. i Lender thereafter elects to discontinue the exercise of any such right
or remedy, that orary other right or remedy hereunder may be reasserted at any time
and from time tc tiriie following any subsequent default.

7. Assignor hereby agrees fo indemnify, defend, and hold Lender harmiess from
and against any and all fiability, loss, damage and/or expense that it may or might incur
by reason of this Assignment, crby.reason or in defense of any claims or demands that
may be asserted against Lender 2i1sing out of any Lease including, without limitation,
any and all claims by a tenant for credit for rental paid to and received by Assignor, but
not delivered to Lender, for any period raore than one month in advance of the due date
thereof. If Lender incurs any such liability lcss, damage and/or expense, the amount
thereof (including reasonable atiorneys' feesard disbursements), together with interest
thereon at the Default Rate (as defined in the Note) shall be payable by Assignor 10
Lender immediately without demand, and shall be avidenced by the Note and secured
hereby and by the Mortgage and the other Loan Docuinents.

8. The failure of Lender to enforce or exercise any dwall of its rights under this
Assignment at any time(s) shall not be construed or deeine:ito be a waiver of any
such rights, and nothing contained in this Assignment, nor anithing done or omit-
ted to be done by Lender pursuant to this Assignment, shall be Jeemed a waiver by
Lender of any of its other rights and remedies under this Assignraenc ar under any
Lease or any of the Loan Documents or at law or in equity or otherwise. the right of
Lender to collect the indebtedness evidenced by the Note and to enforce any security
or Collateral (as defined in the other Loan Documents) therefor may be exevo'sed by
Lender, either prior to, simultaneously with, or subsequent to any action taken under
this Assignment.

9. So long as any of the indebtedness secured hereby and by the Morigage
remains outstanding, unless Lender otherwise consents in wiiting, the fee estate and
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the leasehold interest in the Mortgaged Property shall not merge, notwithstanding the
union of such interests either in Assignor or in any tenant or in any third party.

10:Upon payment in full of all of the indebtedness and all other sums payable under
the Note-and the Mortgage, this Assignment shall become void and of no further effect,
but the afiidavit, certificate, letter or statement of any officer of Lender stating that any
part of saic indsbiedness remains unpaid shall constitute conclusive evidence of the
validity, effectiveness and continuing force of this Assignment, and any person, firm
or corporation may #ind is hereby authorized to rely thereon. A demand on any tenant
made by Lender for'payment of any Rents claimed by Lender shall be sufficient warrant
to that tenant to make futuse payments of the Rents to Lender without the necessity for
further consent by Assignor.

11, All notices, demands ot documents of any kind that Lender may be required or
may desire to serve upon Assignarnereunder shall be sufficiently served by delivering
or mailing the same by the manner und to the address specified in the Mortgage or 10
such other person or address of whick Assignor may give Lender written notice from
time to time. All notices t0 be sent to Lender hereunder shall be sent by the manner and
to the address specified in the Mortgage oro-such other person or address of which
Lender may give Assignor written notice from ureo time.

12. Assignor, upon any request by Lender to do sg; shall execute, deliver, and file
or record in the proper governmental offices any instrumeiit and take any other action
that Lender may deem necessary or desirable to create, preserve, perfect or terminate
this Assignment, or to enable Lender to exercise or enforce ari.af its rights hereunder,
or to otherwise carry out the intent and purpose of this Assignmeint.

13, The terms, covenants, conditions, and warranties contained herein shall inure
1o the benefit of Lender, its successors and assigns, and shall bind Agsignor, its suc-
cessors and assigns, and all tenants, subtenants, and their respective suvcessors,
assigns, and all subsequent holders of any interest in the Mortgaged Properiy Unless
the context clearly indicates a contrary intent or unless otherwise specifically provided
herein, words used in this Assignment shall be used interchangeably in the singular or
plural form and the use of any gender shall include all genders. The words “Note” and
“Mortgage” shall include any suppiements to any amendments of or restatements of
the Note and the Mortgage, respectively.
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14. This Assignment shall be governed by and construed in accordance with the
laws of the state in which the Mortgaged Property is located.

IN*WITNESS WHEREOF, Assignor has executed this Assignment on the day and
year first-above written for delivery on the date and year first above writien.

ASSIGNOF.

™

\ flmm :‘%:\,\_\ \/i /) / oY / 2623 (Seal)

YOUEP}U M ‘ DATE
i M Le_, ff/ag)Z’éﬁ (Seal)
MYO‘Nﬁ sn, KIM \IZ DATE
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