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MORTGAGE

Loan No: 1523127201
MIN:1007255-0123000261-8

DEFINITIONS

Words used in multipte sections of this document wre dafined below and other words are defined under
the caplion TRANSFER OF RIGHTS IN THE PROPERTY and in Gections 3, 4, 10, 11, 12, 16, 19, 24,
and 25, Gertain rules regarding the usage of words usedrthis document are also provided in Section
17.

Parties

{A) “Borrower” is GORAN VESELINOVIC, A SINGLE MAN, curfently residing at 2436 ROBINCREST
LN, GLENVIEW, IL 60025, Borrower is the mortgagor under this Security Instrument.

(B} “Lender*is BJV FINANCIAL SERVICES, INC, D/B/A FORUM MCRTCAGE BANCORP. Lender
is a S CORPORATION organized and existing under the laws of the State o7 ! LINOIS. Lender's
address is 7221 W TOURY AVE, CHICAGO, [L.60631. The term “Lender” inZluces any successors
and assigns of Lender.

{C) “MERS” is Mortgage Elecironic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender aind Lender's. successors and assigns, MERS i={p« mortgagee
under this Security Instrument.. MERS is organized and existing under the laws of Delzwere, and has
an atdress and telephone number of P.0. Box 2026, Flint, M 48501 2026, tet. {888) 679-MIRS.

Documents

(D} “Note” means the promissory note dated November 8, 2023, and signed by each Barrower who is
legally obligated for the debt under that promissory note, that is in_either {i} paper form, using Bortower's
wrilten pen and ink signature, or (i) electronic-form, using Berrower's adopted Electronic'Sigw in

Initials:
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accordance with the UETA or E-SIGN, as appiicable. The Note evidences the legal obligation of each
Borrower who-signed the Note to pay Lender Four Hundred Twenty Eight Thousand and no/00
Dollars {(U./S. $428,000,00) plus interest, Each Borrower who signed the Note has promised to pay this
debt in regular monthly payments and to pay the debt in full not laterthan December 1, 2053.

{E} “Riders” means all Riders to this Security Instrument that are signed by Borrower. .All such Riders
are incorporated into and deemed 1o be a parf of this Securily Instrument. The foliowing Riders are to
be signad by Borrower [check box as applicable}:

[J Adjustable Rate Rider 0O Candominium Rider OO0 VA Assumability Rider
1 1-4 Family Rider {1 Planned Unit Development Rider
00 Secotid ! iome Rider 0O Other(s} [specify]

(F) “Security instrument” means this document, which is dated November 8, 2023, together with all
Riders to this aricument.

Additional Definiituns

(G) “Applicable Law" rv:ans all controlling applicable federal, state, and local statutes, regulations,
ardinances, and adminis.aative rulgs and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial op'ninns.

{H} "Community Association Dues, Fees, and Assessments” mezans all dues, fees, assessments,
and other charges that are' imposes on Bomrower or the Propérty by a'condominium association,
homeowners association, or similararoznization.

() “Default" means: {i) the failure tc puv.any Perledic Payment or any other amount secured by this
Security Instrument on the date it is due; (v a breach of any representation, warranty, covenant,
obligation, or agresment in this Security Instrument; (fil) any materially false, misleading, o inagcurate
intormation or statement to .ender provided by Borruwer or any persons or entities acting at Borrower's
direction or with Borrower's knowledge orconsert_ar failure to provide Lender with material information
in connection with the Loar; as described in Section 8:ur {iv) any action or proceeding described in
Section 12(8). ‘ '

(4} “Electronic Fund Transfer” means any transfer of iund, ather than a transaction originated by
check, draft, or sirnilar paper instrument, which is-initisted thraugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order. instruct,or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to/ point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone or othier clenvonic device capable of
communicating with such financial institution, wire transfers, and automai=d clearinghouse transters.
{K) “Electronic Signature” means an “Electronic Signature" as defined i the UETA or E-SIGN, as
applicable.

(L} “E-S!GN" means the Electronic Signatures in Global and National Commerce Act {15 U.S5.C. §
7001 of seq.), as it may be amended from time to titme, or any applicable additional orsuccessar
tegistation that governs the same subject matter.

{M) “Escrow ltems” means: (i) taxes and assessments and ofher items that can attain urinvity over this
Security Instrumient as a lien or encumbrance on the Property; {ii} leasehold payments or graind rents
on the Property, if any; (iii) premiums for any and all insurance required by Lerider under Section:5; (iv)
Mortgage tnsurance premiums, if any, or any sums payable by Borrower to Lender in-lieu of the
payment of Mortgage Insurance premiums in accordance with ihe provisions of Section 11; and

(v) Community Association Dues, Fees, and Assessments if Lender requires that they be escrowed

heginning-at Loan closing or at any tinie during the Loan term.

. Initials: __g_\/________,
ILLINOIS--Single Family-Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 07/2021
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{N) “Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment ¢harges,
cosls, expenses, and late charges due under the Note, and all sums due under this Security Instrument,
plus interest.

{0) "Loan Seivicer" means the entity that has the coniractual right to receive Borrower's Periodic
Payments and any other payments made by Borrower, and administers the Loan on behalf of Lender.
Loan Servicer does not inciude a sub-sérvicer, which is an entity that may service the Loan on behalf of
the Loan Servicer,

{P) “Miscellaneous Proceeds" means any sompensation, seltlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (i) damage to, of destruction of, the Property; (i) eondemnation or other taking of all or any part of
‘the Propeiiy; {iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as 1o
the value znror condition of the Property.

{Q) “Mortgags )asurance” means insurance protecting Lender against the nonpayment of, or Default
on, the Loan.

(R) “Partial Paymen.” means any payment by Borrower, other than a voluntary prepayment permitted
under fhe Note; whicit i’ i2ss than a fuli outstandling Periodic Payment,

{S) “Periodic Payment means the regularly scheduled amount due for (i) principal and interést under
the Note, plus (i) any amoun?s:under Section 3.

(T} “Property” means the prpsity described below under the heading “TRANSFER OF RIGHTS N
THE PROPERTY." : o

{U) “Rents” means all amourts received by or due Borrower in connection with the lease, use, and/or
occupancy of the Property by a party ather than Borrower.

(V} “RESPA™ means the Real Estate Sellement Procedures Act (12 U.S.C. § 2601 ef seq.) and its
implementing regulation, Regulation X {12 U/=.R, Pail 1024), as they may be amended from time to
time, or any additional or successor federal legisletion or regulation that governs the same subject
malter. When used in this Security Instrument, “ESPA” refers to all requirements and restrictions that
would apply to a “federally related mortgage loan” & en if the Loan does not qualify as a "federally
related mortgage-loan” under RESPA.

(W) “Successor in Interest of Borrower” means any party that hay taken title to the Property, whether
or not that party has assumed Borrower's obligations undefinz Note and/or this Security Instrument.
(X} “UETA" means the Uniform Electronic T ransactions Act, o 2-similar act recognizing the validity of
electronic information, records, and signatures, as enacted by the jiisdiction in which the Property is
jocated, as it may be arhended from time to time, or any applicable additional or successor legislation
that goveins the same subject matter.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all rsnewals, extensions,
and modifications of the Note, and {ii) the performance of Borrower's covenants;=.1d adreemenis under
ihis Security Instrument and the Note. For this purpose, Borrower morigages, grants, coaveys, and
warranls to MERS (solely as nominee for Lender and Lender's successors and assigng) #ad-lo the
successors and assigns of MERS the following desctibed property lacated in the County «f COOK:

|OT 42 IN BLOCK 2 IN HODGES AND MURISON $ SUBDIVISION OF PART OF THE SCUTH 112
OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COCK COUNTY, ILLINCIS..

Permanent Index Number: 09-26-402-009-0000 /\/

A Initials:
ILLINDIS-Single Farmily--Fannie Mae/F roddie Mac UNIFORM INSTRUMENT Form 3014 §7/2021
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which currently has the address of 419 ROOT STREET,
[Street]
PARK RIDGE, itinois 50068 (‘Property Address),
[City] {Zip Code]

and Borrower releases and waives all rights under and by virtug of the homestead exemption laws of
this State.

- TOGETHER WITH all the improvements now or subsequenily erected on the property, including
replacements-and additions to the improvements on such property, all property rights, including, without
limitatio::. &'l easements, appurtenances, royalties, mineral rights, oil or gas rights or profits, water
rights, and fidures now or subsequently a part of the property. All of the foregoing is referred to in this
Security Insturaent as the *Property.” Borrower understands and agrees that MERS holds enly legal
iitle to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law
or custom, MERS /48 nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of Hiose interests, including, bul not limited 1o, the right to foreclose and sell the
Property; and to take iy action required of Lender including, but not fimited to, releasing and canceling
this Security Instrument:

_ BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower
lawfully owns and possesses ffie Pragerty conveyed in this Security Inslrument in fee simple or lawfully
has the right to use and occupy the Propery under a leasehold estate; (if) Borower has the right to
mortgage, grant, and convey the Property or Berrower's leasehold interest in the Praperty; and (iii} the
Property is uinencumbered, and nct subject 1o any other ownership Interest in the Property, except for
encumbrances and ownership interests oiiecord. Boirower warrants generally the title to the Property
and covenants and agrees to defend the fitle (o tha-Broperty against all claims and demands, subject to
any encumbrances and ownership interests of fecord as of Loan closing.

THIS SECURITY INSTRUMENT combines ani.csm covenants for nafional use with limited
variations -and non-uniform covenants that reflect specitic iiinols stale requiremerits to constitute a
-uniform security instrument covering real praperty.

UNIFORM COVENANTS, Borrower and Lender coverasi and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepeym=nt Charges, and Late
Charges. Borrower will pay each Pericdic Payment when due. Berrows: will also pay any prepayment
charges and late charges due under the Note, and any other amounts dze under this Security
Instrument. Payments due under the Note and this Security Instrumént museba made in U3,
currency. If any check or other instrument received by Lender as payment I#;32rthe Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any ora'l subsequent
payments due under the Note and this Security Instrument be made in one or meie of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank cf eck, treastirer's
chieck, or cashier's check, provided any such check is drawn upor an institution whose ugposits are
insured by a U.8, federal agency, instrumentality, or-entity; or (d) Electronic Fund Transter.

Payments are deemei received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the netice provisisng in
Section 16, Lender may accept or return any Partial Payments in its sofe discretion pursuant to Section
2,

Any offset or claim that Borrower may have now o in the future against Lender wili not relieve
Borrower from making the full amount of all payments due under the Note-arid this Security lrétvment

Initials:
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or performing the covenants-and agreements secured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Paymients, Lender may accept and either apply
of hold in suspense Partial Payments in its sole discretion In accordance with this Section 2. Lender is
not obligated to accept any Partial Payments or {o apply any Partial Payments at the time such
payments are accepted, and also is.not obligated to pay interest on such unapplied funds. Lender may
hold such unapplied funds until Borrower makes payment sufficient to cover a full Pericdic Payment, at
which time the amount of the full Periodic Payment will be applied tc the Loan. If Borrower does not
make such a payment within & reascnable period of time, Lender will either apply such funds in
accordasice with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will
be credite 2gainst the total amount-due under the Loan in calculating the amount due in connection
with any foreciosure proceeding, payoff request; loan modification, or reinstaiement. Lender may
accept any peymant insufficient to being the Loan current withaut waiver of any rights under this Security
Instrument orreiddise to its rights to refuse such payments in the future.

(b} Ordei ! Application of Partial Payments and Periodic Payments. Except as otherwise
described in this Secto’ 2, if Lender applies a payment, siich payment will be applied to.each Periodic
Payment in the order in fukich it became due; beginning with the oldast cutstanding Periodic Payment,
as follows: first to interest and then to principal dug undert the Note, and finally to Escrow ltems. If all
outstanding Periodic Payments then due are paid in full, any payment amounts remaining may be
appiied to late charges and to any zunicunts then due under this Security Instrument.- If all sums then
due under the Note and this-Secur ty instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to’a future Periodic Payment or {o reduce the principal balance of
the Note.

if Lender.receives a payment from Eorrower in the amount of one or more: Periodic. Payments
and the-amount of any late charge dué for a velinguent Periodic Payment, the payment miay be applied
{o the delinquent payment and the late charge, ’

When applying payments, Lender will apply sush payments in accordance with Applicable Law.

() Voluntary Prepayments. Volumary prepeymants will be applied-as destribed in the Note.

{d) No Change to Payment Schedule. Any app'icstion of payments, insurance proceeds, of
Miscellaneous Procesds to principal due under the Note wili rvextend or postpone the due date, or
change the amount, of the Periadic Payments..

3. Funds for Escrow items. .

{a} Escrow Requirement; Escrow Items. Except as grovided by Applicable Law, Borrower
must pay to Lender on the day Periodic Payments are due under the voie, until the Note is paid in full, a
sum of money to provide for payment of amounts due for all Escrow lterns fine"Funds®). The amount of
the Funds required to be paid each month may change during the term of the Lasn. Bormower must
promptly furnish to Lender all notices or invoices of amounts to be paid under thic Section 3.

{b} Payment of Funds; Waiver. Borrower must pay Lender the Funds-for Eserow ltems
unless Lender waives this obligation in writing. Lender may walve this obligation for/any Escrow ltef a
any time. In the event of such waiver, Borrower must pay directly, when and where payatie the
amounts due for any Escrow ltems subject to the waiver. If Lender has waived the requirsment fo pay
Lender the Funds for any o all Escrow liems, Lénder may requiire Borrower to provide proo’ of direct
payment of those items within such time period as Lender may require. Borrower's cbligation to.w.ake
such timely payments and to provide proof of payment is deemed to be a covenant and agreement of
Borrower under this Security Instrument. If Barrower is obligated to pay Escrow ltems directly pursuant
to a walver, and Borrower fails o pay {imely the amount due for an Escrow ltem, Lender may exercise
its rights under Section 8 to pay such amount and Borrower will be obligated to repay to Lender agy

[nitials:
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suich ‘amount in gccordance with Section 8,

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow
ltems al-any time by giving a notice-in accordance with Section 18; upon such withdrawal, Borrower
must pay to Lender all Funds for such Escrow ltems, and in such amounts, that are then required under
this Section 3. '

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender
may, at any time, collect and hold Funds in an-amount up tg, but nat in excess of, the maximum ameount
a lender can require under RESPA. Lender will estimate the amount of Funds due in accordance with
Applicable Law.

Tne Funds will be held in-an institution whose deposits are insured by a U 8. federal-agency,
fristrumeniafity, or entity {including Lender, if Lender is an institution whose deposits are 8o insured) or
in any Feder=i Home Loan Bank, Lender will apply the Funds tc pay the Escrow tems no later thanthe
time specified under RESPA. Lender may not charge Borrower for: (i) holding and applying the Funds;
(i} annually aretving the escrow -account; of (jii} verifying the Escrow [tems, unless Lender pays
Borrower interest ontha Funds and Applicable Law permits Lender o make such a charge. Unless
Lenderand Borrowe: agiee in-writing or Applicable Law reduires injerest to be paid on the Funds,
Lender will ot be requirer-to pay Borrower any interest or earnings on the Funds. Lender will give to
Borrower, without charge, an-annual accounting of the Funds as required by RESPA.

(d) Surplus; Shortage und Deficiency of Funds. In accordance with RESPA, ifthereis a
sutplus of Funds held in.escrow, Lesder will account to Barrower for such surplus. If Borrower's
Periodic Payment is delinquent by more than 30 days, Lender may retain the surplus in the escrow
accotint for the payment of the Escrov Hems. If there is & shortage or dediciency of Funds held in
escrow, Lender will notify Borrower and Earrawer will pay to Lender the amount necessary to make up
the shortage or deficiency in accordance with, RESPA.

Upon payment in full of all sums secured By this Security Instrument, or an earlier time if
required by Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Barrower must pay (a al taxes, assessments, charges, fines, and
impositions attributable to the Property which have priority ar may attain priority over this-Security
instrument, (b) leasehold payments or ground rents on tiies“inperty, if any, and (c) Community
Association Dues, Fees, and Assessments, If any. [f any ofinsse tems are Escrow ltems, Borrower will
pay them in the manner provided in Section 3. .

Borrower must promptly discharge any fien that has priority o may attain priority over this
Security Instrument unless Borrower: (aa) agrees in writing fo the pavmant of the gbligation secured by
the lien in a manner acceptable to Lender, but only sa long as Borrower s nerforming under such
agreement; (bb) contests the lien in good faith by, or defends against enformemant of the lien in, legal
proceedings which Lender determines, in its sole discretion, operate to preverizibe enforcement of the
lien while those proceadings are pending, but only until such proceedings are corciuded; or {ce)
secures from the holder of the lien an agreement satisfactory to Lender that suberdinatas the Jien to this
Security Instrument {collectively, the “Required Actions™). If Lender determines that any part of the
Property is subject to a lien that has pricrity or may attsin priority over this Security tnstrarant and
Borrower has not taken any of the Required Actions in regard to such lien, Lender may give Sorrower a
notice identifying the fien. Within 10 days after the date on which that notice is.given, Borrov er must
satisfy the lien or take one or more of the Required Actions. ‘

5. Property Insurance,

(a) insurance Requirement; Coverages, Borower must kéep the improvements now existing
or subsequently erected on the Property insured against loss by fire, hazards included within the term
"extenided coverage,” and any other hazards inctuding, but not fimited to, earthquakes, windsg\n/d
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floods, for which Lender requires insurance. Borrower must maintain the types of insurance Lender
requires in the amounts (including deductible levels) and for the periads that Lender requires. What
Lender requires pursuant to the preceding sentences can change during the term of the Loan, and may
exceed any minimim coverage required by Applicable Law. Borrower may choose the insurance carrier
providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasonably. ‘

‘ (b} Fallure to Maintain Insurance. If Lender has a reasonable basis ta believe that Borrower
has failed to maintain any. of the required insurance coverages described above, Lender may obtain
insurance coverage, at Lender's option and at Borfower's expense. Unless required by Applicable Law,
Lender iv under no obligation to advance premiums for, or to seek to reinstate, any prior lapsed
coverage wotained by Bomower. Lender is under no obligation to purchase any particular type or
amount of covarage and may select the provider of such insurance in its sole-discretion. Before
purchasing stzrcoverage, Lender will notify Borrower if required to do ¢ under Applicable Law. Any
'such coveragz Wil insure Lender, but might not protect Burrower, Borrower's equity in the Praperty, or
the contents of the Proverty, against any risk, hazard, or liahility and might provide greater or lesser
coverage than was previcusly in effect, but.not exceeding the covérage required under Section 5(a).
Borrower acknowledges that the cost of the insurance coverage so obtained may significantly exceed
the cost of insurance that Borrewer could have abtained. Any amounts disbursed by Lender for costs
associated with reinstating borioirer's insurance policy or with placing new insurance under this Section
5.will become additional debt ot Borrower secured by-this Securily instrument, These amounts will bear
interest at the Note rate fromythe date of disbursement and will be payable, with such interest, upon
notice from Lender to Borrower requeniing payment.

(t) Insurance Policies. All insu:arce policies required by Lender and renewals of such
policies: (i) will be subject to Lender's rigrii f« disapprove such policies; (i) must inciude a standard
mortgage clause; and (iii) must name Lender as méitgagee and/or as an aditional loss payee. Lender
will have the right to hold the policies and renewdl cesdificates. If Lender requires, Borrower will
promptly give to Lender proof of paid premiums and ier ewal notices. If Borrowsr obtains any form of
insurance coverage, not otherwise required by Lender, far damage to, or destriiction of, the Property,
such policy must include a standard mortgage clause ard rwst name Lender as morigagee andfor as
an additional lpss payee,

{d} Proof of Loss; Application of Progeeds, [n the pyait of loss, Borrower must give prompt
notice to the insurance carrier and Lender, Lender may make proofuiloss if not made promptly by
Borrower, Any insurance proceeds, whether or not the underlying \nsurence was required by Lender,
will be applied to festoration or repair of the Property, if Lander deeme‘ihe restoration or repairto ba
aconomically feasible and determines that Lender's security will not be 12sszned by such restoration or
repair.

P If the Property is to be repaired or restored, Lender will disburse from theinsurance proceeds
any initial amounts that are necessary 1o begin the repair or restoration, subject - any restrictions
applicable to Lender, During the subsequent repair and restoration period, Lender vill have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Progert) to-ensure
the work has been completed to Lender's satisfaction (which may include satisfying Lendei’s minimum
eligibility requirements for persons repairing the Property, including, but not fimited fo, licerisng, bond,
and insurance requirements) pravided that such inspection must be undertaken promptly. Lendarmay
disburse proceeds for the repairs and restoration in a singte payment or-in a series of progress:
payments as the work is completed, depending on the size of the repair or restoration, the terms-of the
repair agreement, and whether Borrower s in Default on the Loan. Lender may make such
disbursements directly to Bomower, to the person repairing or restoring the Property, .or payable Jointy
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to both. Lender will not be required to pay Borrower any interest or earnings on such insurance
proceeds unless Lender and Borrower agree in writing or Applicable Law requires othenwise. Fees for
public adjusters, or other third parlies, retained by Borrower will not be paid out of the insurance
proceeds - and will be the sole obligation of Borrower.

if Lender deems the restoration or repair not to be economically feasible or Lender's security
would be lessened by such restaration or repair, the insirance proceeds will be applied O the sums
secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds will be applied in the order that Partial Payments are applied in Section 2(h},

{e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property,
Lender niay file, negotiate, and settle any available insurance claim and related matters. If Borrower
does ot i=gpond within 30 days to a notice from Lender that the Insurance carrier has offerad to seitfe
a claim, then tander nay negotiate and setife the clalm, The 30-day period will begin when the notice
is given. In et event, or If Lender acquires the Property under Section 26 or otherwise, Borrower is
unconditionally acsianing to Lender (i) Borrower's rights to any insurance proceeds in an amaount not to
exceed the.dmouits-unpaid under the Nole and this Sscurity Instrument, and {ii) any other cf Borrower's
righis {other than the rigat to any refund of unearned premiums paid by Borrawer) under all insurance
policies covering the Proosiy, 1o the extent that such rights are applicable to the coverage of the
Praperty. If Lender files, necutiates, or setiles a claim, Borrower agries that any insurance proceeds
may be made payable directiiio'Lender without the need to include Borrower as an additional loss
payee, Lender may use the insurance proceeds either ta repair or restore the Property (as provided in
Section 5(d)) or to pay amounts ur.vaia under the Note or this Security Instrument, whether or not then
due,

8. Occupancy, Borrower mustocsuny, establish, and use the Property as Borrower's
principal residence within 60 days-after the szoution of this Security Instrument and must continue to
occupy the Property as Borrower's principal rasidence for at least one year after the date of occupancy,
unless Lehder otherwise agrees in writing, whict. consent will not be unreasonably withheld, or unless
extenuating circumstahces exist that are beyond Borower's control,

7. Preservation, Maintenance, and Protecion of the Property; Inspections. Borrower-will
not destroy, damage, or impair the Property, allow the Pronetly to deteriorate, or commit waste onthe.
Property. Whether or not Borrower is residing in the Properly, dorrower must maintain the Property in
order to prevent the Property from deteriorating or decreasing i1 value due to ifs condition. Unless
Lender determines pursuant fo Section 5 that repair or restoration [s'net ecenomically feasible, Borrower
will proiptly repair the Property if damaged to avoid further detericration or damage.

" Irinsurance or condemnation proceeds are paid to Lender in cornisction with damage to; or the
taking of, the Property, Borrower will be responsible for fepairing or resteriny tha Property only if Lender
‘has released proceeds for such purposes. Lender may disburse proceeds #7the repairs and
resforation in a single payment or in a gefles of progress payments as the wovk i completed, depending
an the size of the repair or restoration, the ternis of the repair agreemenl, and whuther Borrower is in
Default on the Loan. l.ender may make such disbursements. directly to Borrower, ta the person
‘vepairing or restaring the Property, or payable-jointly o bath. If the insurance or conterupation
proceads are nat sufficient to repair or restere the Property, Borrower remains obligated iz complete
such repair or restoration. _

Lender may make reasonable entries upon and inspections of the Property. If Lender as
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender will
give Borrower notice at the time of or prior to such an interlor inspection specifying such reaschzable
cause.

8. Borrower's Loan Application. Borrower will be in Defauit if, during the Loan aEi\?aiion
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process, Barrower or any persons or enfities acting at Borrowar's direction or with Borrowar's
knowledge.or consent gave materially false, misleading, or inaccurate information or staterments to
Lender (or faited to provide Lender with material infermation) in connection with the Loan, including, but
not limited to, overstating Borrower’s income or assels, understating or failing to provide documentation
of Borrower's debt obligations and liabilities, and misrepresenting Borrower’s occupancy or intended
accupancy of the Property as Barrower's principal residence. '

9. Protection of Lender's Interest in the Property and Rights. Under this Security
Instrument.

{a) Protection of Lender's Interest. If. (i) Borrower fails to perform the covenants and
-agreemems confained in this Security Instrumenrtt; (fi) there is a legal proceeding or government order
that might sinfificantly affect Lender's interest in the Property andfor rights under this Security
Instrumeni {such as.a proceeding in bankruptey, probate, for cohdernnation or forfeiture, for
enforcemeni o) 7-lien that has priority ormay attain pricrily over this Security Instrument, or to-enforce:
laws or regulzions': or (iil) Lender reasonably believes that Borrower has abandened the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interast in the
Property and/or rights viter this Security Instrument, including protecting and/or assessing the value of
the Property, ahd securlro-andfor repairing the Property.. Lender's actions may include, but are ot
limited to: (I} paying any sums secured by a lienthat has priorily or may attain priority over this Security
Instrument; {|1) appearing in ceur, and (I'f) paying: (A) reasonable attorneys’ fees and costs; (B)
property-inspection ‘and valuation fees; and (C) other fees incurred for the purpese of protecting
Lender's interest in the Property aidfor rights under this Security Instrument. including its secured
positien in a bankruptcy proceeding. Securing the Property includes, but is not limited to, exterior and
interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding Up doors and windows, drairiing wa'2r from pipes, eliminating building or other code violations
or dangerous conditions, and having utilities ume<-an or off. Although Lender may take action under
this Section 9, Lender is nok required to do so ard Is not under-any duty or cbligation to do so. Lender
will not be liable for not taking any-or all actions attrarized under this Section 9.

(b} Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work
with Borrower to.avoid foreclosure and/or mitigate Lender s potential losses, but is not obligated to do
$0 unless required by Applicable Law, Lender may take rézsnable actions to evaluate Borrower for
available alterhatives to foreclosure, including, but not fimitec i, cbtaining credit reports, fitle reports,
title insurance, property valuations, subordination agreements, and Liid-party approvals. Borrower
authorizes and consents-to these actions. Any costs associated wih.sura loss mitigation activities may
be paid by Lender and recovered from Bormower as. described belaw i Section 9{c), unless prohibited
by Applicable Law.

(¢} Additional Amounts Secured. Any amounis dishursed by Lepdzrurider this Section 9 will
became additional debt of Borrower secured by this Security Instrurment. These mmounts may bear
interest at the Note rate from the date of disbursement and will be payable, with =.ich interest, upon
notice from Lender to Borrower requesting payment, _

{d) Leasehold Terms, If this Security Instrument is on a leasehold, Borroweswitl comply with
all the provisioris of the lease. [f Borrower acquires fee (itle to the Property, the teasehoid ard the fee
title will not merge unless Lender agrees to the merger in writing.

10, Assignment of Rents,

(a) Assignment of Rents. To the extent permitted by Applicable Law, inthe event the:
Prepery is leased to, used by, or ocoupied by. a third party ("Tenant'), Borfower is nconditionaily
assigning and transferring to Lender any Rents, regardless of to whom the Rerits are payable,
Borrower authorizes Lender lo collect the Rents, and agrees that each Tenant will pay the Rents to
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Lender, However, Borrower will receive the Rents until () Lender has given Borrower notice of Default
pursuant to Section 26, and (i} Lender has given nofice to the Tenant that the Rents are to be paid fo
Lender. This Section 10 constitutes an absolute assignment and not anassignmeant for additional
security only. ‘

{b) Notice of Defaulf. To the &xterit permitted by Applicable Law, if Lender gives notice of
Default to Borrower: (i} all Rents received by Borrower must bie held by Bofrower as trustee for the
benefit of Lender only, to.be applied to the sums secured by the-Security Instrument; (i) Lender wil be
entitied 1o collect and receive all of the Rents; {iii} Borrower agrees to instruct each Tenant that Tenant
is to pay all Rents due and unpaid to Lender upon Lender's written demand to the Tenant; (iv) Borrower
will ensice that each Tenant pays all Renis due to Lender and will take whatever action is riecessary to
collect suciv Rents if not paid to Lender; {v} unless Applicable Law provides otherwise, all Rents ,
collecied by sender will be applied first to the cosls of taking control of and managing the Property and
collecting the Fients, including, but not limited to, reasonable dttomeys’ fees and costs, receiver’s fees,
prémiums onJecevst's bonds, repair and maintenance costs, insurance premiums, taxes,
-assessments, anc.oier charges on the Properly, and then to any other sums secured by this Security
instrument; (vi) Lender or any judicially appointed receiver, will be liable to account for only those Rents
actually received; and (vi-Cender will be entitled to have a receiver-appointed to take possession of and
manage the Propetly and coliect the Rents and profits derived from the Property without any showing
as to the inadequacy of the Prapcity as security, .

{c) Funds Paid by Lende:. i’ Ihe Rents are not sufficient to cover the costs of taking contral of
and managing the Property and of callecting the Rents, any funds paid by Lender for such purposes will
become indebtedness of Borrower to l-erder secured by this Szcurity Instrument pursuant to Section 9.

(d} Limitation on Collection of Rents. Borrower may not collect any of the Rents more than
one month in advance of the time when the Tizats become due, except for security or similar deposits.

{e} No Other Assignment of Renis. Boridwer represents, warrants, covenants, and agrees
that Borrower has not signed any prior assignment of the Rents, will not make any further assignment of
the Rents, and has not performed, and will not pertcim ) any act that could prevent Lender from
exercising its rights under this Security Instrument. .

{f) Control and Maintenance of the Property. 1iniess required by Applicable Law, Lender, or
a recelver appointed under Applicable Law, is not obligated 1o enter upon, take-control of, or maintain
the Property before or after giving notice of Default to Borrower iowevar, Lender, ora recaiver
appainted under Applicable Law, may do so at any time when Borrewer is in. Default, subject to
Applicable Law.

(g) Additional Provisions, Any applicatioh of the Rents will i ture or waive any Default or
invalidate any other right or remedy of Lender. This.Section 1) does noi-relievaz Borrowér of Borrower's
obligations under Seclion 6. _

This Section 10 will terminate when all the sums secured by this Security instrument are paid in
fulk

11. Morigage Insurance. ) _

{a) Payment of Premiums; Substitution of Pelicy; Loss Reseyve; Proteciior of Lender. If
Lender required Mortgage Insurance as a condition of making the Loan, Borrower will pay thz premiums
required to maintair the Mortgage Insurance in effecl. If Borrower was reéquired to make serarately
designated payments toward the premiums for Morigage Insurance, and (j) the Mortgage Insurance
coverage requited by Lender ceases for any reason lo be-available from the mortgage insurer that
previgusly provided such insurance, or (if) Lender determines in its sole discretion that such morgage
insureris no longer eligible to provide the Mortgage Insurance coverage required by Lender, Borrower
will pay the premiums required to obtain coverage substantially equivalent to the Mortgage I'n,s(;;ra jce
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previously in effect, at a:cost substantially equivalent to the cost to Borrower of the Morigage Insurance
previously in effect, from an alternate morigage insurer selected by Lender.

If substaniially equivalent Mortgage Insurance coverage is-not available, Borrower-will continue
to pay te Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to bein effect. Lender will accept, use, and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Instrance. Such loss reserve wifl be non-refundable, even
when the Loan is paid in full, and Lender will not be required to pay Borrower any interest or earnings
onsuch loss reserve.

Lender will no longer réquire loss reserve paymentis if Mortgage Insurance coverage (in the
amount.and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is-obtained, and Lender requires separately designated payments toward the
premiums o wlorfgage Insurance,

If Leruerrequirad Mortgage Insurance as a condition of making the Loar and Borrower was
required fo muneseparately designated payments toward the premiums for Mortgage Insurance,
Borrower will pay \he; premiumag required to maintain Mortgage Insurance in effect, or'to provide-a non-
refundable loss reseive, until Lender's requirement for Mortgage [nsurance ends in-accordance with any
written agreement betwesn Barrower and Lender providing for such termination or until termination is
requirad by Applicable Law. Nathing in this Section 11 affecis Borrower's obligation to pay interest at
the Note rate. _

(b) Mortgage Insurance Agicements. Morigage Insurance reimburses Lender for certain
fosses Lender may incur if Borrower does not repay the Loan as agreed. Bofrower is ot a party to the
Mortgage Insurance policy or coverags,

" Mortgage insurers evaluate theirictil risk on all such insurance in force from time to time, and
may enler into agreements with other parties hat share or modify their risk, or reduce losses. These
agreements may require the mortgage insurer to wiske paymeénts using any source of funds that the'
mortgage insurer may have avaitable (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agicements, Lender, anginar insurer, any reinsurer, any other entity, orany
affiliate of any of the foregoing, may receive (directly or Tcfently) amounts that derive from {er might be
characterized as) a portion of Borrower's payments for Mortgay? [nsurance, in exchange for sharing or
modifying the morgage insurer's risk, or reducing losses. Any sich agreements will nof: (i) affect the
amounts that Borrower has agreed to pay for Mortgage Insurance, % a0y other terms of the Loan; {ii)
increase the amount Borrower wilf-owe for Motigage Insurance; (jii, entit's Borrower to any refund; or
(iv) affect the-rights Borrowsr has, Tf any, with respect to the Martgage ipsurance under the
Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), asit may po amended from time to
time, or any additional or successor federal tegistation or regulation that govzins the same subject
matter ("HPA"). These rights under the HPA may include the right to receive certain disclosures, to
request and obtain cancellation of the Morigage Insurance, to have the Mortgage insurance terminated
automatically, andfor to receive a refund of any Mortgage Insurance premiums that viere unearned at
the time of such cancellation or ferminatior.

12. Assignment and Application of Miscellaneous Proceeds; Foreiture.

{a} Assignment of Miscellariecus Proceeds. Borrower is unconditionally assigning the right
fo receive ali Miscellaneous Proceeds to Lender and agrees that such amounts will be paid to lender.

(b} Application of Miscellaneous Proceeds upon Damage to Property. Ifthe Property is
damaged, -any Miscellaneous Proceeds will be applied to restoration or repair of the Property, if Lender
deems the restoration or repair to be economically feasible and Lender's. security will nat be lessened
by such restoration or repair. During such repair and restoration period, Lender will have the right to
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held such Miscellaneous Proceeds until Lender has had an opportunity to inspect the Property to
ensure the work has been completed to Lender's satisfaction {which may include satisfying Lender's
minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, bond, and insurance requiremetits) provided that such inspection must be underiaken
promptly. Lender may pay for the repairs and festoration in a single disbursement or in a series of
progress payments as the work is completed, depending on tha size of the repair or restoration, the
terms of the repair agreement, and whether Borrower is in Defauilt on the Loan. Lender may make such
disbtirsermnents directly 1o Borrower, to the psrson repaisifig or restoring the Property, or payable jointly
to both. Unless Lender and Borrower agree in writing or Applicatile Law requires interest to be paid on
stch Mizcollaneous Proceeds, Lender will not be required to pay Borrower any interest ¢r earnings on
such Mistelaneous Proceeds. If Lender deems the restoration or repair not to be econemically feasible
or Lender's sacurity-would be lessened by such restaration or repair, the Miscellaneous Proceeds will
be applied totie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrewar. Such Miscellaneous Proceeds will be applied in the order that Partial Payments
-are applied in Sectivi ?{b).

{c) Applicator of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss In
Value of the Property. in+he event of a total taking, destruction, or loss in value of the Propierty, all of
the Miscellaneous Proceeds il be applied to the sums secured by this Security Instrument, whether or
not then due, with the excész,if 4ny, paid to Borrower, '

In the-event of a partiar faking, destruction, or loss in valve of the Property (each, a “Partial
Devaluation"} where the fair market value of the Property immediately before the Partial Devaluation is
equal to or greater than the amount of the: sums secured by this Security Instrument immediately before
the Parifal Devaluation, a percentage or Hie Miscellaneous Procesds will be applied to the sums
secured by this Security Instrument unless Porrower and Lender otherwise agree in writing. The
amolnt of the Miscellaneous Proceeds that will be-2o applied is determined by multiplying the total
amount of the Miscellaneous Proceeds by a pertentage calculated by taking (i) the total amount of the
sums secured immedialely before the Partial Devalyation, and dividing it by (i) the fair market value of
the Property immediately before the Partial Devaluation.” Any balance of the Miscellaneous Proceeds
will be.paid to Borfower. _

In the event of a Partial Devaluation where the fair 7z et value of the Property immediately
before the Partial Devaluation is less than the amount of the sims secured immmediately before the
Partial Devaluation, all of the Miscellaneous Proceeds will be applied e the sums secured by this
Securlty Instrument, whetheér or ot the sums are then dug, untess Sorrcwer and Lender otherwise
agree in writing.

(d) Settiement of Claims. Lender is authorized to collect and apriy the Miscellaneous
Proceeds either to the sums secured by this Securily instrument, whether or et then due, or fo
restoration or repair of the: Property, if Borrower (i) abangdons the Property, or {ii} ‘afls to respond to
Lander within 30 days after the date Lender notifies Borrower that the Opposing *arly {as defined in.the
next sentence) offers o settle a claim for damages. “Opposing Party” means the thi'd gz ry that owes.
Borrower the Miscellaneous Proceeds or the party against whom Borrower has a right-w(.uction in
regard o the Miscellaneous Proceeds.

{e) Proceeding Affecting Lender's Interest in the Property. Borrowerwill be iri Terault i
any action or proceeding begins, whether civil-or griminal, that, in Lender's judgment, could resuit’n
forfeiture of the Prepeity of other matetial impairment of Lender’s interest in the Property or righis under
this Security Instrument. Boryower can cure such a Default and, if acceleration has oceurred, reinsiate
as provided in Section 20, by causing the action or proceeding to be dismissed with a ruling that; in
Lender's juiigment, precludes forfeiture of the Property ¢r othet material impairment of Lender's interest
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in the Property or rights under this Security Instrument. Borrower is unconditionally assigning o Lender-
the proceeds of any award or claim for damages that are aftributable to the impairment of Lender's
interest in the Praperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds that are not
applied o restoration or repair of the Property wili be applied in the order that Partial Payments are
applied in Section 2(h).

13. Borrower Not Released; Forbearance by Lender Not.a Waiver. Borroier orany’
Successor i Interest of Borrower will not be released from liability under this Security nstrument if
Lender extends the time for payment or miodifies the amortization-of the sums secured by this Security
instrument. Lender will not be required to commence proceedings against any Successor in Interest of
Borrower, or to refuse to extend time for payment or otherwise modify amortization of the sums secured
by this'Security Instrument, by reason of any demand made: by the original Borrewer or any Successors
in Interestof Barrower. Any forbearancé by Lender in exercising any right or remedy including, without
imitation, Lenrtar's acceptance. of payments from third persons, entities, or Successors in'Interest of-
Borrower or inapounts less than the amount then due, will not be a walver of, or preclude the exercise
of, any right or rériedy by Lender,

14, Joint and ©.veral Liability; Signatories; Successors and Assigns Bound. Borrower's
obligations and liability uridzr this Security Instrument will be joint and several. However, any Borrower
iwho signs this-Security Instru=sant but does not sign the Note: (a) signs this Security Instrument to
mortgage, grant, convey, and v.arant such Borrower's interest in thé Property under the terms of this
Security Instrument; (b) signs tiis Sssirity Instrument to waive any applicable inchoate rights such as
dower and curtesy and any availat le humestead exemptions; (c} signs this Seeuwrity Instrument to
assign any Miscellaheous Proceeds, Fen's, or other eamings from the Property to Lender; (d) is not
personally abligated to pay the sums due arider the Note or this Security Instrument; and (g} agrees that
Lender and any other Borrower can agree-o«~xtend, modify, ferbear, or make any accommadations
with regard to the terms of-the Note or this Security-Instrument without such Borrower's consent and
without affecting stich Borrower's obligations unc er this Security Instrument.

Subjeet to the provisions of Section 19, any Glrcessor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrumeni o writing, and is approved by Lender, wil gbtain
all of Borfower's rights, obligation’s, and benefits under his Sacurity Instrument. Borrower will not be
released from Borrower's obligations and liabiiity under this ety Instrument unless Lender agrees to
sych release in writing.

15, Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require 3arrower to pay (i} a one-time.
charge for a real estate tax vefification andfor reporting service used oy l.ander in connection with this
Loan, and {ii) either (A).a one-time charge for flood zone determination, ceitication, and tracking
services, o (B} 2 one-time charge far flood zone determination and certificatiin services and
subsequent charges each time remappings or similar changes occlr that reauonahly might affect such
determination or certification. Borrower will also be responsible for the paymen..cf any fees imposed by
the Federal Emergéncy Management Agency, or any successor agency, at any time during the Loan
term, in eonnection with any ficod zone determinations.

{b} Defauilt Charges. If permitted under Applicable Law, Lender may charge Eorower fees for
services performed in connection with Borrower's Default to protect Lender's interest in the Pioperty and
rights under this Security Instrument, including: (i) reasonatle attorneys’ fees and costs; (i) preyperty
inspection, valuation, mediation, and ioss mitigation fees; and (i) other related fees. .

(c) Permissibility of Fees. [n regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower should not be construed as.a prohibition on
the charging of such fee. Lendér may not charge fees that are expressly prohibited by this Security
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Instrument or by Applicable Law,

{d) Savings Clause, If Applicable Law sets maximur loan charges, and that faw is finally
interpreted so that the interest or other lean charges collected or to be collected in connection with the
L.oan exceed the permitted limits, then {i) any such loan charge will be reduced by the amount
necessary to reduce the charge to the permitted limit, and (i) any sums already collected from Borrower
which exceaded pemmitted limits will be refunded to Borrower. Lender may choose to make this refund
by reducing the principal owed under the Note or by making a direct payment to Barrower. I a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayrment charge
(whether or not @ prepayment charge is provided for under the Note). To the extenit permitted by
Applicahie ! aw, Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute = waiver of any right of action Borrower might have arising out of such overcharge.

1€. Motices; Borrower's Physical Address. All notices given by Borrower or Lender in
connection with s Security [nstrument must be in writing., _

{a) Notires-to Borrower, Unless Applicable Law requires a different method, any written
notice to Borrowet it connection with this Security instrument will be deemetd 0. have been given to
Borrower when (1) mailed by first class mail, or (i) actually delivered to Borrower's Notice Address (as
defined in Section 16(c) belaw) if sent by means other than first class mail or Electronic Communication
(as defined in Section 18(b) beiow). Notice to any one Borrower will constitute notice to all Borrowers
unless. Applicable Law exprecsiv i equires otherwise, If any nofice to Borrower required by this Security
Instrument is also required under Azpiinable Law, the Applicable Law requirement will satisfy the
corresponding requiremeant under this Security Instrument, _

{b) Electronic Notice to Bor/over. Unless another delivery method is required by Applicable
Law, Lender may provide notice to Borroiver by e-mail or other electronic communication (*Electronic
Communication®} if: {i) agreed to by Lender.<nd Borrower in writing; (if) Borrower has provided Lender
with Borrower's e-mall or other electronic address{*Electronic Address”); (iii} Lender provides Borrower
with the option to receive notices by first class mail o1 by other non-Electronic Communication instead of
by. Etectronic Communication; and (iv) Lender othensisa complies with Applicable Law. Any notice to
Borrower sent by Electronic Communication in conneurion with this Security Instrument wili be deemed
to have been given to Borrower when sent unless Lende: becomes aware that such notice s not
delivered. If Lender becomes aware that any notice sent by Eicstronic Communication is not delivered,
Lender will resend such communication to Borrower by first ciass-nail o by other non-Electronic
Communication. Borrower may withdraw the agresment to receive “iestronic Commurications from
Lender at any fime by providing written notice to Lender of Borrower's withdrawal of sich agreement.

_ {c} Borrowet's Notice Address. The address to which Lencerwill send Borrower notice
{*Notice Address") will be the Property Address unless Borrower has desigrated a different address by
written noticeto Lender. If Lender-and Borrower have agreed thal notice mey 52 given by Electronic
Communication, then Borrower may designate an Electronic Address as Notice Address, Borrower will
promptly netify Lehder of Borrower's chiange of Notice Address, including any clizages.to Borrower's
Electronic Address if designated as Notice Address. If Lender specifies a procedure for r=perting
Borrower's change of Notice Address, then Borrower will report @ change of Notice AdZiels anly
through that specified procedure.

{d) Notices to Lender. Any notice to Lenderwill be given by delivering it or by maiing it by
first class mail to Lender's address stated in this Security Instrument unless Lender has designiaai
anothier address (including an Electronic Address) by notice to Borrower. Any notice in connection with
this Security Instrument will be deemed to have been given to Lender anly when actiially received by
Lender at Lender's designated address (which may include an Electronic Address). If any notice to
Lender required by this Securily Instrument is also required under Applicable Law, the Applicable Law
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requirement will satisfy the corresponding requirement under this Security Instrument.

(e) Borrower's Physical Address, In addition to the designated Notice Address, Borrower will
provide Lehder with the address where Borrower physically resides, if different from the Property
Address, and notify Lender whenever this address changes. '

17. Governing Law; Severability; Rules of Construction. This Security instrument is
governed by federal law and the law of the State of lfingis. All rights and obligations contained in this
Security Instrument are subject to any requirements and limitations of Applicable Law. [f any provision
of this Security instrument o the Note conflicts with Applicable Law (i) such conflict will not affect other
provisions of this Security Instrument or the Note that can be given effect without the confficting '
provisior, end. (ii) sueh conflicting provision, to the extent possible, will be considered modified to
comply witii Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by
conract G it might be sifent, but such silence stiould not be construed as a prohibition against
agreement Ly-Gritract. Any action required under this Security Instiument to be made in accordance
with Applicab!s | zw+is to be made in accordance with the Applicable Law in effect at the time the action
is undertaken.

As used in this Securlty Instrument: () words in the singular will mean and include the plural
and vice versa; (b) the ward “may” gives sole discretion without any obligation to take any action; {c) any
refarence to “Section® in this secument refers to Sections contained in this Security Instrument unless
otherwise noted: and {d) the heatngs and captions are inserted for convenience of reference and do
not define, limit, or describe the scope orintent of this Security Instrument or any particular Section,
paragraph, or provision. ‘

18, Barrower’s Copy. One Rorower will be given one copy of the Note and of this Secarity
Instrument. .

19, Transfer of the Property or u FEoneficial Interest in Borrower. For purposés of this
Section 19 only, “Interest in the Property” means 2y legal or beneficial interest in the Property,
including, but not limited to, those beneficial intel ests fransferrad in a bond for deed, contract for deed,
installent sales contract, or escrow agreernent, ne iniznt of which is the transfer of title by Borrower to
a purchaser at a future date. ‘

i glll or any part of the Property or any [nterest ir; trie Praperiy is sold or transferred (or if
Rarrower is not a natural person and a heneficial interest in@errower is sold or trensferred) without
Lender's prior written consent, Lender may require immediate f=yment in full of ali sums secured by this
Security Instrument. However, Lender will not exercise this option isuch exercise is prohibited by
Applicabls Law,

If Lender exercises this gption, Letider will give Borrower notice i acceleration. The notice will
provide a period of not less than 30 days from the date the notice Is given i arcordance with Section 18
within which Borrower must pay all sums secured by this Security Instrumen!. - Borrower fails to pay
tiiase sums prior to, or Upon, the expiration of this perind, Lender may invoke any temedies permitted by
this Seeurity Instrument without further nolice or demand on Borrower and will be entitied to collect all
expenses incurred in pursuing such remedies, including, but not limited {0 (2) reascnab'e attorneys’
fees and costs; (b) property inspection and valuation fees; and {c) other fees incurretiis riotact
Lender's Interest in the Property and/or rights under this Security Instrument.

20, Borrower's Right to Reinstate-the Loan affer Acceleration. If Borrower mees tertain
conditions, Borrower.will have the right to reinstate the Loan and have enforcement of this Secorily
Instrument discontinued at any time up to the later of (a) five days before any foreclosure sale oi'the
Property, or {b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate. This right o reinstate will not apply in the case of acceleration under Section 19

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all
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sums that then woltld be due under this Security Instrument and the Note as if no acceleration had
occuirred: (bb) cufe any Défault of any other covenants or agreements under this Security Instrument or
the Note; (cc)-pay all expenses incurred in enforcing this Security Instrument or the Note, including, but
not limited to: () reasonable attorneys' fees and costs; (il property Inspection and valuation fees; and
(i} ather fees incurred to protect Lender's interest in the Property andfor rights under this Security
Instrument or the Note; and (dd) take stich action as Lender may reasonably require to assure that
Lender's interest in the Praperty and/or rights under this Security instrument or the Note, and Borrower's
obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

~ Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the foliovring forins, as selected by Lender, (aaa) cash; (bish) money order; (cec) certified check,
bank check -treasurer's check, or ¢ashier's check, provided any such checkis drawn upon an institution
whose-deposits are insured by a U.S, federal agency, instrumentatity, or entity; or (ddd) Eléctronic Fund
Transter. Upcn Uorrower’s reinstatement of the Loan, this Security Instrument and obligations secured
by this Securily Inztrument wilf remain fully effective as if no acceleration had occurrad, ‘

24. Sale of Hrte. The Note or a parttal inlerest in the Note, together with this Sscurity
instrument, may be sols ¢r otherwise transferred one or more times. Upen such a sale or ather fransfer,
all of Lender's rights and =liigations under this Security Instrument will convey to Lender's successors
and assigns.

22, Loan Servicer. ‘zeruer may take any action perniitted under this Security Instrument
throughi the Loan Servicer or anothzr authorized reprosentative, such as a sub-servicer. Borrower
understands that the Loan Service: or other authorized representative of Lender has the right and
authority to take any such action.

The Loan Servicer may change one ormore times during tha term of the Note, The Loan
Servicer may or may not be the holder of thz Note. The Loan Servicer has the right and authority to:
{a) collect Pericdic Payments and any other amounis due under the Note and this Security Instrument;
{b) perform any ofher mortgage loan servicing otligations; and (¢) exercise any rights under the Note,
this Security Instrument, and Applicable Law on behalf 5f Lender. If there’is 2 change of the Loan
Servicer, Borrower wifl be given written nofice of the cnange which will state the name and address of
the new Loan Servicer, the address to which payments snauid be made, and any ether informiation
RESPA and other Applicable Law require in connection with 7 riotice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender nze-iotified the other party (in accordance
with Section 16) of an alleged breach and afforded the other party 7 reasonable period after the giving
of stich notice to take corrective action, neither Borrower nor Léndermay commence, joir, or be joined
to any judicial action (gither as an individual fitigant or a member of a ¢i%ss) that () arises from the
other party's actions pursuant fo this Security Instrument or the Note, ar (9> allzges that the other party
‘has breached any provision of this Securily instrument or thé Note. If Appiicalia Law provides a time
period that must elapse before certain action can be taken, that ime period will b2 deémed to be
reasonable for purposes of this Section 23, The notice of Default given to Bosrower pursuant to Section
26(a) and the notice of dcceleration given to Borrower pursuant to Section 19 will be' dee ned to satisfy
the notice and opportunity to take corrective action provisions of this Section 23.

24. Hazardous Substances.

{a} Definitions. As used in this Sectiori 24; () "Envirenmental Law” means any Arplicable
Laws where the Property is jocated that relate to health, safety, or environmental protéction; (il
“Hazardous Substances” include (A) those substances defined as toxic or hazardous substances,
polfutants, or wastes by Environmental Law, and (B) the following substances: gasoline, kerosene,
other flammable or toxjc petrolewm products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, corrosive materials or agents, and radicactive materials; (iii)
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"Envivonmenhtal Cleanup” includes any response action, remedial action, or removal action, as defined in
Envirenmental Law; and (iv) an "Environmental Condition” means a condition that can cause, contribule
to, or otherwise trigger an Enviranmental Cleanup.

{b) Restrictions on Use of Hazardous Substances. Borrower will not cause or permit the
presence, use, disposal, stordge, or release of any Hazardous Substances, or threaten to release any
Hazardous Substances, on or in the Property, Borrower will nol.do, nor allow anyone else to do,
anything affecting the Property that: (i) viclates Environmental Law; {{i) creates an Environmental
Condition; or (ifi) due to the presence, use, of release of a Hazardous Substance, creates a condition
that adversely affects or could adversely affect the value of the Property. The preceding two sentences
will net 2pply-to the presence, use, or storage on the Propeity of small quantities of Hezardous
Substarices that are generally recognized to be appropriate to normal residential uses and to
maintenarice-of the Preperty {including, but not imited to, hazardous substances in consumer products).

{c) Mufizes; Remedial Actions. Borrower will promptly give Lender written notice of: {i} any
investigation, Giain-demand, lawsuit, or-other action by any governmental or regulatory agency or
private party involvitig thé Property and any Hazardous Substance or Environmentat Law of which
Borrower has actual xnawledge; (i) any Envirenmental Condition, including but not limited to, any
‘spilling, leaking, discharce, release, or threat of release of any Hazardous Substance; and (it any
condition caused by the preszace, use, or release of a Hazardous Substance that adversely affects the
vallie of the Property. If Borvewe: ieams, or is notified by any governmental or regulatory authorily or
any private party, thatany removal zi-other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower will promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing in this Sécurity Instrument will create any obligation on Lender for an
Environmental Cleanup. _

25, Electronic Note Signed with 2arrower's Electrenic Signature. If the Note evidencing
the debt for this Loan is electronic, Borrower ackpawledges and represents to Lender that Borrower: {a)
expressly consented and intended to sign the eltctranic Note using an Electronic Signature adopted by
Borrower {“Borrower's Eleetronic- Signature”) Insteac of signing a paper Note with Bofrower's written pen
and ink signature; (b) did not withdraw Borrower's exprass consent to sign the electronic Note using
Rorrower's Eleciranic Signature; {c) understood that by vioring the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt eviyeined by the electranic Noie in
accordance with its terms; and (d) signed the electronic Note wih-Borrower's Electronic Signature with
the intent and uniderstanding that by doing so, Borrower promised b pay the debt evidencad by the
etectronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26, Acceleration; Remedies,

(2) Notice of Default. Lender wili give a notice of Default-to Borrow ar prior to acceleration
following Borrower's Default, except that such notice of Default will not be sent waen Lender exercises
its right under Section 19 unless Applicable Law provides othenwise. The notice will specify, in addition
to any other information required by Applicable Law: (i) the Default; (ii) the action re-uireo to cure the
Detault; (iii) 2 daté, not less than 30 days (or as otherwise specified by Applicable Law) fiori the date
the notice is given to Borrower, by which the Defadilt must be cured; {ivy that failure to cuie Wne Default
on or before the date specified in the notice may result.in acceleration of the sums secured by this
Security Instrument, foreciosure by judicial proceeding and sale of the Property; (v) Borrower's agnt to
reinstale after accelaration: and (vi) Borrower’s tight to deny in the foreclosure proceeding the existence.
of a Default or to assert any other defense of Borrower o acceleration and foreclostire.

{b) Acceleration; Foreclosure; Expenses. | the Default is not cured on or before the date
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specified in the notice, Lender may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender will be entitled to collect all expenses incurred in pursuing the remedies provided in
this Section 286, including, but not limited to: (i) reasonable attorneys' fees and costs; (i) property
inspection and valuation fees; and (iif) other feés incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument. o _

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will
release.this Security Instrument. Borrower will pay any recordation costs associated with such
release, Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is:
paid to = third party for services renderad and the charging of the fee is permitted under Applicable Law.

25, Biacement of Collateral Protection Insurance. Unless Borrower provides Lenderwith
evidence f the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase inswrarice al Borrower's expense to protect Lender’s interests in Borrower's collateral. This
insurance may, hut naed not, protect Borrower's interests. The coverage that Lender purchases may
not pay any claim that Rorrower makes or any claim that is made against Borrower in connection with
the collatéral. Borrower fnay later cancel any insurance purchased by Lender, but only after providing
Lender with evidence thes Sorrower has cbtained insurance as required by Borrower's and Eender's.
agreement. If Lender purcheses insurance for the collateral, Borrower will be responsible for the costs
of that Insurance, including ittcrest and any other charges Lender may impose in connaction with the
placement of the insurance, uniil the s ¥ective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
own.

W
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~ BYfSIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in
this Securily Ingtrumant and in any Rider signed by Borrower and recorded with i,

{Seal)
GORANZVESELINOV%C ' -Borrower
State of . I L
County o1 &:}(’)\"_ - § [
This instrurient was acknowledged before me on l ’ I g GJ‘_b , by GORAN
VESELINOYIC
[Sedl]

~ S
i Notary Public
@OUI o g AN & A .j(

My commission expires: ___{ | 1 C{I LG

Printed Name)

Loan Originator Organization; BJV FINANTIAL SERVICES, INC. D/EVA FORUM MORTGAGE
BANCORP NMLSR ID: 143978
individual Loan Originator: SPIROS POLYMEVAROS NMLSRID: 446453

FtreCtamct T P L Nt e Tt ot

DFFICIAL SEAL

ROULA SAVAKIS
§  NOTARYPUBLIC. STATEOF iLLNOSS ¢
§ MY COMINSBION EXPIRES 11002006

ey 534

T
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CHICAGO TITLE

LEGAL DESCRIPTION

Order No.: 23GSC788080LF

For APN/Paicei!D(s): 09-26-402-009-0000

LOT 12 IN BLOGK ~ IN HODGES AND MURISON S SUBDIVISION OF PART OF THE SOUTH 1/2 OF
SECTION 26, TOWNEEIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIZ.



