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This Instrurnent Prepared 1y

United Wholesale Mortﬁgage, LLC
585 South Boulevard

Fontiae, Ml 48341

(800) 881-8848

Adter Recording Retara Tex

UNITED WHOLESALE MORTGAGE,
LLC

585 SOUTH BOULEVARD E
FONTIAC, Ml 48341

ATTN: POST CLOSING MANAGER
Loan Numier) 1223608776

e = [Space Abave This Ling For Recoxding Data) —or——

FHA Case No: 138-2125113-703  MORTGAGE

MIN: 100032412238087760 MERS Phone: 888-678-6377
DEFINITIONS

Words used in multiple sections of this documeniiird defined below and other words are ditined uader the caption
TRANSFER OF RIGHTS IN THE FROPERTY and tn Sections 3. 4. 10, 11, 15, 18 23 and 24. Certain rules
regarding the vsaze of words used in this document are also provided in Section 16,

Parties

(A) "Borreweris Cesar Rivera, As Sole Owner

currently ressding at 1728 N 34th Ave, Stone Park, llinois 60165

Rorrower is the mortgagor under this Security Instrument.
{B} "Lender"is United Wholesale Morigage, LLC

Lender 1s 0 LIMITED LIABILITY COMPANY arganized and existineapder the laws of
MICHIGAN . Lender's address 15 585 South Boulavard B/ Pontiac,
Michigan 48341

The term “Lender” inchudes any suceessors and assions of Lendey.

(C) "MERN"is Mortzage Electrame Registration Systems, Tne, MIURS b separate corporation that is acting solely
s e nominee for Lender and Lender's suceossors and asgigns, MERS is the moneagee pnder this Seeurity Instrument.
MERS 15 organized and existing under the laws of Delaware, and has an address and telephope number of P.O. Box
2020, Flint, M1 48301-2020, 1el. (K881 679-MERS,

ILLINIS FHA MORTGAGE - MERS - o
LM TGZ2N.FHA 01724123 s D0CMagic
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Documents

(D) "Note"means the promissory note dated . November 9, 2023 . and signed by ench Borrower
who s legally oblgated for the debt uinder (hat promissory note. that is in etther (i} paper lorm, using Borrower's
written pen and ink signatre, or (i clectronic form, using Harrower’s adopled Electronie Signature in accordance
with the UETA ¢r E-SIGN, as applicable. The Nate evidenees the legal obligation of each Borrower who signed the
Note o pay Lender TWO HUNDRED EIGHTY-FOUR THOUSAND SEVEN HUNDRED FORTY-SEVEN
AND 004100 Dotlars {118 § 284,747.00 ) plus iterest,
Cach Borrower who signed the Note has promised to pay this debt i reguler menihly payments and 1o pay the debl
in full not leer than December 1, 2053 .

(E1 "Riders™ means el Riders o his Scewrity Instrument that are staned by Barrower. All such Riders are
incorporated Jo amd deomed o be a part of this Security Instrument. The following Riders are to be signed by
Borrower [Chedichoy as applicabls]:

{7 Admstavieiiate Rider {7 Condominium Rider
{73 Plamned Unigidevelopment Rider [5G Other(s [specify]: Fixed Interest Rate Rider

(Fy “Security Instrument” means this Hocwnent, which is doied  November 9, 2023 . logether
with all Riders to tis docoment.

Additicnal Definitions

(G) "Applicable Law™ mewns all comrolline appilcaliefoderal. state, and local statutes, regulations, ordinances,
and aduunistrative rules and orders (that have the effect of s ps well as all applicable final, non-appealable judicial
OPHNLENE,

{I1y "Community Assoeiatton Dues, Fees, and Assessments” mezins ol dues. fees, assessments, and other ciwzlrgcs
that are impased on Borrower or the Property by o condominium assgeidiion, homepwners assoetation. or simifir
arganizanon.

(Ty  "Default” means: (i) the failure o pay any Periodic Puvment ar anveothér amount secured by this Security
Insteoment on the daie e is dues (i) & breaeh of any reprosentation, warranly, cCyauant, obigalion, or agreement m
(his Seeurity Instrunent; (1) any materially falze, misleading, or maccurare information or satament o Lendger
provided by Borrower vr any persons or entities acting ac Borrowei' s direction or with Bogrower's knowledge or
congent, or kulure w provide Lendsr with material informatoen in connection with the Léan, as deseribed iy Sectiosn
8 op (v any actien or procecding descibed 1n Section 11ie).

(3 "Electronic Fuad Transfer™ meass any wanster of Tuads, other than a iransaction ovigitiaee wocheek, dratt,
or simifar paper nstrimoent, which i initted through an electrenic termimal, telephonie insirumeits conputer, or
magnelie fape o as to order, mstruct, of avthorize a financial mstitubion to debit or credit an account, Sach term
melueles, Bui s not liged w, point-of-sale tensbers, autonitted teller maching ansactions, wwnsters witated by
telephone or other clectronic device cupeble of commumeating with such fnancial institution, wire ansters, and
autoanated ¢learmghouse transfers.

(K)y "Electronic Signature™ meaas an "Electronic Signature” as defined in the UETA or £-510GN, as applicable.

ILLINOIG FHA MORTSAGE - MERS % DocMagic
ILMTGZ2N.FRA 01/24/23 2023 110900 353120 3608/ Fnk L
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(L) "E-SIGN" means the Elcetronic Signatures in Global md National Commeree Act (15 ULS CL§ 7001 ¢f seg. ),
as it may be amended from dme te tine, or any applicable additonal or successor legtslaton that governs the sume
subject matier,
(MY "Eserow Iems* monns: (a) taxes and assessments and other hems which can attan priarity over this Securine
Instrument s & lien or encumbrance on the Property; (b leasehold payments or ground rents on the Property, 1 any;
{c) premiums for any and all insveance reguired by Lender under Section 52 and () Moertgage Inswrance premiums
tw e paid by Lender to the Secretary or the monihly charge by Uie Secretary instead of the monthiy Mortgage
Insuramce premiwmns.
(N) "Loan" weans the debt oldigation evidenced by the Note, plus interest, costs, expenses, aid late charges due
under the Notz, and &ll sums due under this Security Tnstrument, plus intorest.
(3 "Lown Servicer” micans the bty that has the contractual right to receive Borrower's Periodic Paviments and
any other pavients made by Borrower, and administers the Loan on behalt of Lender. Loan Servicer does not include
a sibeservicer-abich s an entity that may service the Loan on behall of the Loan Servicer,
(Py "Miscelldnesus Froceeds” means any compensanon, seitlement, award of damages. or procaeds paid by any
third party {otheridinsurance proceeds paid vnder the coverages deseribed in Section 5) for: (0 damage w, or
desruction of, thePropaiy: da) condemmation or other taking of ot or any part of the Property: {81) convevanca in
lew of condenmation: or(xmisrepresentations of, or omissions as o, the value and/or condition of the Praperty.
{0y "Morrgage Insurance’ wicans insurence protecting Lender against the nonpavnient of, or Delpult on, the Loan,
(Ry "Partinl Paymeat" méans anvpavment by Borrower, other than @ voluntary prepayment permitted under the
Note, whiel s less than o full vutiandag Periodic Pavinen,
(51 "Periodic Payment"” means the regeianly sehedoled wpount due Sor (1) principal and mterest under the Note,
phus (i) any amovss inder Section 3,
(T1 "Property’ nwans the property desciobed below under the heading "TRANEFER QF RIGHTS IN THE
PROPERTY.™
(L) "Rents" meany all ameunts received by or die Borrower in connection with the lease. use, and/or oceupancy
of the Property by a parly other than Borrower,

Pt 3
(V1 "RESPA" meuns the Real Estate Setilement Procedupssact (12 TL8.CL § 2600 e vey ) and its implementing
regulation, Regilation X {12 CF. T Part 10240, as they migy e amended fram time 1o time, or any additionat or
succassor federal fegislation or regulation that governs the sume supice: matier. When used in this Security Instrument,
TRESPA" refors to alf reguiraiments and restrictions ihat would appivaoa "federally relaed mortgage loan™ even i
the Loan does not qualify as o " federally relued mongage loan” under RSP A,
(W) "Secretary” means the Seeretary of the United States Department of clowing and Urban Development or his
designee.
(Ny "Suceessor in Interest of Borrower™ means any party that has taken ttke w2 tie Property, whetlier or not (hat

(Y} "UETA" means the Uniform Electronic Transactons Act. or a similar act recoonizing the validity of electronic
nformation, records, and signatures, us enacted by the jurisdiction in which the Properis 13 ted, o it may be
amended [Tom tmie to time, or any applicable sdditional or successor legislation that governs ths sapie subject matgar,

WLINOIS FHA MORTGAGE - MERS A e
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity lnstrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions, and
nuditications of the Nole, and (1) the perlormance ol Borrower's covenants and agreements under this Sceurity
[nstrument and the Note. For thes purpese, Borrower morlgages, orants, conveys, and warrants o MERS {(solely as
nonynee for Lender and Lender’s successors and assigns) ond to the successors and assions of MERS the following
deseribed properey loented in the
COUNTY ol COOK

[Tvpe of Hecordmy Jurizdiction] INanw of Recording Jurtsdiction]
See Attached
APN. 16-26-221-041-000C

which carremtly has vhe address 007444 5 SPAULDING AVE
[Street]
CHICAGO . Mineis 680523 {"Property Adidress” )
[City] | Zp Coelee]
and Borrower releases und waives all rights wderad by viriue of the homestead exemption laws of this Ste.

TOGETHER WITH all the improvements now or (ubscguently erected on the property, wcluding replicements
and addinons to the Improvements on sueh property, all progeny vghts, nchdimg, without hmitation. all casements,
sppurtenances. rovaltics, mineral rights, ol or gas rights orpeotits, witer rights, and fixtores now or subsequently
apart of the property. All of the foreeoing is referred o in this Seturity Instrusment as the Property.” Borrower
undersiands and agrees thas MERS holds only legal title fo e wmierests granted by Borrower in this Sceurity
Instrament, but, 1 necessary o comply with Liw or custom, MERS acaominee for Lender and Lender's suecessors
and assigns) has the right: o exercise any or all ol those interests, ncluding” Butinet limizted to, the right to foreclose
anet zell the Property; and to take any action required of Lender including, urpattimited o, releasing and canceling
This Security Instrunwnt.

BORROWLER REPRESENTS, WARRANTS, COVENANTS, AND AGREES thut: (0 Borrower lawfully ewns
and possesses the Property cenveyed In this Scourity Instriment in fee simple or baafully hasethe right o use and
cecupy e Property under o leasehold estate; (i) Borrower has the right o mortgage, grant, and cosy the Property
or Borrower' s leasehold inerest w the Property: and (b the Property is unencambered. and nol sdpizct<o any other
ownarship interest m the Property, excepl for encumbrances and ownership inferesty of record. Bowomwer warrants
generally the title (o the Property and covenams andl agrees to defend the title o the Property against ol Zaims and

demands, subject W any encumbrances and ownership interests of record as of Loan clesing,

THIS SECURITY INSTRUMENT combines unilovin eovenants for national use with Bmited varitions and
ton-uniferm eovenants that refleet specific Blinoly state requiremetts (o constiture 2 uniforms security instrument
covering real properly.

ILLINDIS FHA MORTCAGE - MERS _;- ”
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UNIFORM COVENANTS. Borrower ind Lerder covenant and agree as follows;

. Pavimsent of Principal, Interest, Bserow Hems. and Late Charges, Borrower will pay cach Periodie
Payment when duc. Borrower will also pay lale charges dug under the Note, and any other amounts due under this
Seeurity Tnstrument. Payments due under the Note and this Sccurily Tnstroment must be made in ULS. curveney, IF
any check or other instrument recoved by Lender as payment under the Nete or this Security Instrument is relurned
w Lender uppaid, Lender may require that any or all subsequent payvments due uader the Note and this Sceurity
Instrament be made in ere or more of the Toflowing forms, & selected by Lender: (a) casiy (b1 money order; (¢}
certitied check, bank chieck, reasurer's check, or cashier's cheek, provided any such eheek is drawn upon an
mstilution whese deposits are insured by a U'S, Tedera] ageney, mstrumentality, or eotity: or () Eleetronie Fund
Transier.

Pavmenis are deermned recetved by Lender when recerved at the location desigmuded mihe Note or 2t such other
foeation as wpav be designated by Lender naccordimee with the notice provisions o Secken 15, Lender v aceept
or rewrn any Paehal Payments in s sele diseretion pursuant w Secticn 2,

Arry of erctaim thal Boreower may have now or in the future against Leoder will not reliove Borrower from
mucking the (ull il all puvments due under the Note and (his Security Instrument or performing the covenants
and agreements seourcd @y this Security Instrument.

2 Acceptanee and copalieation of Pavmeats ar Proeeeds,

fa) Acceptanee and Zppacation of Partial Payments, Lender may accepland either apply or hold in suspense
Partial Payments i its sule diserenion in accordanee with this Section 2. Lender s not obligated to accept any Partial
Payvments or 1o apply any Tartial Boapints al the Gme such payments are aceepled, and also s nol obligated 1o pay
interest on such unapplicd Runds, Ledder paag hold such unapplicd funds uniil Borrower makes payment snllicient (o
cover o (il Periodic Pasmeni. ot which Ume the amount of the full Pertadic Payvment will be applied to the Lonn,
L1 Borrower does not make such o payment #ithin o reasonable period of time. Lender will either apply such fonds
in aceordance with this Section 2 or return them (o Vovcawer. 1ot applicd carlicr, Partial Payments will be credied
against the fotal wmouni due under the Loan in cilculating the amount due in connection with any foreclosure
proveeding, payoft request, loan modification, or reinstoiemant Lender may secepl any pavment insufficient to bring
the Loen carrent without waiver of any righss under this Sepanity Instrument or prejudics to its rights 10 refuse such
payments i the fature,

i) Qrder of Application of Partial Payments and Perieaid Dayments, Excepr as othorwise described in this
Seetion 2, all pryments aceepted and applied by Lender shall be applicd in the Tollowing order of priority:

First, o the Mortgaze Insurance premiwms o be puid by Lenderfothe Secretary or the menthly charge by the
Secrctary instead of the monthly morgage insurance premiums;

Seeond, oy taxes, spectad assessments, leaschold pavments or ground re and fire, Nood and other azard
INsUEANCe preminms, as required,

Third, e interest due under ihe Note:

Fourih, o anwrtization of the princpal of the Note; and,

Fifin, 1o lute charges due umler the Nowe,

i€} Yeluntary Prepayments, Voluntary prepayments will be applied a3 deseribed i the Now

() No Change 1o Payment Schedule. Any application of payments, insurange procecds, or Hiscelluneous
Proceeds to principal due under the Note will not extend or pogipodie the due dite, or ¢hange the amcunt, of the
Pertodic Payments,

3. Funds for Eserow Hems,

{n} Escrow Requirement; Fsevow Ttems. Txeept as provided by Applicable Law, Borrower must pay to Lender
o the day Periodic Payments e due under the Note, unt! the Nore is paid in full, a som of nloney w provide for
payment of amounts duc for all Escrow Ttems (the " Funds”). The amowmnt of the Funds required w be paid sach nomh
may clange during (e termof the Lonn. Borrower must promptly frnish to Lender all notices or invoices of aimcints
tw be paid under this Section 3,

ILLINOIS FHA MORTGAGE - MERS ‘ ) .
MTGZINFHA 01/24/23 e ot DOCHaGIC
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() Payment of Funds; Waiver. Borrower must pay Lender the Funds for Eserow Ttems unless Lendar waives
(his obligation in writing, Lender muy waive this obligation for any Escrow ltem alany tme, T the evend of such
wanver, Borrawer must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the
walver. I Lender has waived the requirement 1o pay Lender the Funds for any or all Eserow lems, Lender may
require Borrower to provide proof ol dircet payment of those ttems within such time period as Lender may require,
Borrower' s obligation 1o moke sueh timely pavments and to provide proof of payment 15 deemed to be o covenant and
agrcenent ol Borrower under (s Secusity Instrument, I Boreower s obligated o pay Eserow liems divectly pursaant
tir 2 waiver, and Borrower fzils 1o pay tmely the amonnt due for an Escrow Hem, Lender muy exercise its nghis under
Section 9 w pay such amount and Borrower will be obhigated w repay o Lender any suchumount in cecordance with
Section 9.

Exeepl as provided by Applicable Law, Lender may withdraw the waiver as to any or ol Eserow [lems at any
time by eivied anofice naccordance with Section 13; npon such withdrawal, Berrower must pay to Lender all Funds
fur such Fscrow droms. and in such amounts, thad are then required under this Section 3

(e) Amourd of Fumls; Application of Funds. Except as provided by Appllmnlc Lavw. Lender muoy. at any
time, coliectand hoed Fends B an amount up 1o, but not in excess of, the maxinim amount o kender can require under
RESPA. Lender wilf estininte the atuonnt of Funds tue inaccordunce with Applicable Law,

The Fands will be el 'i can Lestitation whose deposits are isured by o VLS. federad agency. imstrumentality.
ar entiey tinchding Londer, 47 Leader s on institution whose deposits are so msured) or i any Federal Home Loon
Bank, Lender will apply the Fundsa pay the Lserow Ttems ne fater than the time specified under RESPA, Lender
mewy ot charge Borrower for: () habdog ond applying the Funds; Giy anwinlly analyzing ihe eserow account; or (iit)
vierilving the Eserow lems, undess Lenderpays Borrower wierest on the Funds and Applicable Law permits Lender
o make such o charge, Unless Lender sod Borrower agree in writing or Applicable Law reguires interest o be paid
en e Fuoads, Lender will not be required sy Borrower any interest or carnmgs on the Funds, Lender will give
to Borrower, without charge, an annual accouning oi the Funds as required by RIESPA,

(@) Surplus; Shortage and Deficiency of Fuads, In accordance with RESPA G there is a surplus of Funds
held e escrow, Lender will account w Borrower for suln swiplus. [f Borrower's Periodie Payment is delinguent by
more than 30 dayvs, Lender may remin the surplus fn the esCrawnccount for the pavment of the Eserow Ilems. I there
is & shotiage or deficiency of Funds held in eserosy, Lender 301 potity Barrower and Borvower will pay o Lender
the amount necessary o make up the shortage or deficieney in dedordance with RESPA.

Upem pavment in full of all sums secured by this Secunity Znsirument, or an carlier time 1f required by
Apphicable Law, Lender witl promgdy refund to Borrower any Funds/etd by Lender.

4. Chargoes; Liens. Borrower nst pay () all taxes, assessments, chieges, fines, amd impositons aieibutable
to the Properly which have priority or may at@in priority aver ihis Security Inatsinent. (h) leasel mlcl ﬁ;“mncnts of
ground reats onthe Property, if any, and (€3 Community Asseciation Dues. Fues) ed Assessments, 15 any. [ any
of these items are Escrow lems, Borrewer will pay them in the manier provided mdochen 3.

Borrawer must provaptly diseharge any len that has pricvity or may attain priority ovd ihis Secunty Insinoment
utiless Burrower: (aad agrecs in writing te the payment of the obligation sceured by the 16n iawmaniner aceeptable
o Lender, but only so lung as Boreower i3 performing under such agresment, (hiy) conests the ljcv wezcod finth by,
ar defends againgt enforeament of the Hen in, legal proceedings uhkh Lender deteronnes, in 15 sole discretion,
operate to prevent the entoreement of the Hen winle those proceedings are pending, bt only until sudipioceedings
we conchuded: or (o) secures from the holder of the lien an agresment m]ll?-ldd()l}' 0 Lender that sebirgantes the
lien to this Security Iostrument {collectively, the "Required Actions™). If Lender determines that any pirt of the
Property as subject o a len that has prionity or may attain priority over this Security Instrwment and Borrower las
nod faken any of the Reautred Actions v regard 1o such lien, Lender vy 2ive Borrower s notice identifyving the lien,
Within 1 days atier the date on which that netiee is given, Borrower must saasfy the Hen or take one or more of the
Reepuived Aciions,

ILLINGHE FHA MORTGAGE - MERS
ILMTGEZN EMA 01/24/20
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5. Property Insurance.

() Tnswranee Requirement; Coverages, Borrower inust keep the improvements now existing or subsequently
ereoted on the Property insured wgainst loss by fire, hazards weluded withuy she term "extended coverage.” and any
ather hazards including, but not limited o, carthquakes, wimds, and floods, for which Lender requires snsurance.
Borrower must maiatal the tepes of insurmce Lender reguires in the amounts Omeluding deduciible levelsy mwd for
the periodds thae Lender reguires, What Lender requires pursuant (o he preceding sentences can chanpe during the term
of the Loan, and may exceed any minimum covernae roguired by Applicable Law. Borrower may choose the insurance
carricr providing the insurance, subject w Lender’s night o desapprove Borrower's chewee, which right will not be
exerciset unresonnbly,

(1] Failure to Maintain Tosurance, If Lender has a reasonable basis o believe that Barrower has (ailed o
mainbair any of te requized ipsurance covernges described above, Lender may obtain insuranee coverage, ai Lender's
option and sy torrower's capense, Unless requived by Applicable Law, Lender is under no ebhgation to advance
premiums or, oplo seek o reinstate, any privg lapsed coverage obtained by Borrower. Lender is under no ohlgation
to purchase afy santicalar npe or smount of coverage and may select the provider of such insurance in its sole
discretion, Beforejpichasing such eoverage, Lender will nooty Borrower trequired o do so under Applicable Law.
Any such coverage wil'gsure Lender, but might not proteet Borrower, Borrower's cquity in the Property, o the
contenix of the Properiy, egatsst any risk, hazard, or Halliy and mught provide greater or lesser coverage than was
previonsly ineffect, bui not Cxyeedig the coverage required under Section 5(a). Borrower acknowledges thiat the cost
of the insurance coverage 5o ebipumed may significantly exceed the cost ef msurance that Borrower eold have
abtamed. Aoy amonnts disbursed wedander for costs pssociated with remsting Borrower's insurnee policy or with
placing new mswranee under s Sectipn S will become addimonal debt of Borrower scoured by this Security
Instrugnent, These amouats will bear intevest ot the Note rae from the date of disbursenient and will be payvable, with
such interest, upen notice from Lender w Barrower requesiing payament,

(¢ Insurance Policies. All insurance polioie vequired by Lender and renewals of such pobcies: (13 will be
subjeet to Lender's right 1o disspprove such policies: i) must include a standard mortgage clause: and (3ii) must name
Lender as mortgagee and’or as an additionad Joss payeed Lender will have the right to hold the policies and renewal
certifivates, 17 Lender requives, Borrower will promptly givo i Lender prool of paid premivms and renewal notices.
TF Borrower obtais any form of insurance coverage, not otheiyize required by Lender, for damage to, o destruction
of. the Property, soch policy must include a standard mertgagd slavse and must nnne Leader as mortgages andier
as an additional luss payee,

() Proof of Loss; Application of Proceeds. In e event of o5y, Borrower must glve prompt nofice W the
ipsuranee carrier and Lender. Lender muy make proof of bess i not madC promptly by Borrower, Any insurance
procecds, whether or not the underlving msurance was required by Lender, Wil be applied 10 resloration of repaig
of e Property, i Lender deems the restoration of repair o be cconomieitly Kasiole and determines that Lender's
seeurily will not be Jessened by such restoration er repair.

[I'the Property is to be repatred or restored, Lender will disbarse fronnhe insurance priceeds any initial amounts
that are necessary o begin the repair or restoration, subject to any restrictions applicavie to-bander, During the
subsequent repuir and restoration period, Lender will have the ripght to bold such insurance preceeds vl Lender as
had o opportunity to inspect such Property to ensure the worl has been completed © Lender's sauiaetion {which
may include satisfyving Lender’s minfmum eligibility requiremenis for persons repatring the Properivd victuding, bul
not lmited 1w, Jicensing, hend, and insurance reguirements) provided that such ingpection must bo indertaken
promplly. Lender may disburse proceeds for the repairs and restoration in a single pavinent or in a series of progress
payments as the work is completed. depending on the size of (he repair or restoratan, the terms of the repair
agreemeni. and whether Berrewer 15 in Default on the Laan. Lender may make such disbursenents dircetly o
Borrower, to the person reparing or restoring the Preperty, or pavable jointly 1o kot Lendoer will not be requirad
to pay Borrewer any interest or carnings on sueh insurance proceeds unless Lender and Borrower agree inwriting ar

ILLINGIS FHA MORTGAGE - MERS 4 MmeMani
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Applicable Law requires oherwise. Fees for public adiusters, or other third parties, retatned by Borrower will not
be paid oul of the nsurance proceeds and will be the sole obligation of Borrower,

If Lender deems the restoration or repair not to be economcally feasible or Lender's security would be lessened
by such restoration or repadi, the insurance proceeds will be applied to the sums secured by this Security Instnment,
whether or not then due, with the excess, Wany, paid to Borrower, Such insurance proceeds will be applied in the
order that Partial Payments are appiicd in Scetioa 2(0),

{e) Insurance Settlerments: Assignment of Proceeds. 17 Borrower abundons the Progerty, Lender may file,
negolinte. and setthe any aviiluble insuranee elaion and related matters. [T Borvower does not vespond within 30 days
to anotice from Lender that the msurance carrier has offered o settle o elaim, then Lender may negotiate and seitke
the cleim, The 30-day peried will begin when the notice is given, locither event, or if Lender avquires the Property
under Scction 26 or otherwise, Borrower s snvenditionally ossigning to Lender (1) Borrower™s rights to any insurance
proceeds in 20 amount net 1o exeeed the wnounts anpaid under e Note ond this Security lstrument, and (i) any
other of Borrower s rights tother than the right to &y relund of unearned premiums pard by Borrower) under all
risuranee polidiegesvenng the Peoperty, o the extent that such nights areapplicable to the coverage of the Propeny.
I Lender fikes, nowruites, or settles a clam, Borrower agrees thil any mswrance proceeds may be made payable
diveetly to Lender winanihe neced 1o include Borrower as an additional loss payee. Lender may use the msurance
priceeds either to repair Grdestare the Property (as provided in Scetwm 3db) or to pay amounts unpard under the Note
or this Security Instrument, Svbetber or not then due.

6. Oecupaney, Berrower mest ocoupy, establish, and use the Properiy as Borrower™s prinvipa] residence within
ol days after the execution of (hisSedurity Instrument and mast contiowe o occupy the Property ws Borrower's
prneipel residence for at feast ose yéar afierche dote of oveupaney, unless: (1) Lender otherwise agrees in writing,
whiely congent will not be anreasonably withheld; (2) Lender dutermiines thal this regquirements shall cause undue
hiavdship for the Borrower; or (33 extenualing vircumstances exist wiich are bevond Borrower's control,

7. Preservation, Maintenance, 2id Pretogtion of the Property; Inspections. Borrower will not destroy,
dumage, or impair the Preperty, allow the Property (o deteriorate. or commit waste on the Property, Borrower must
maintain the Property inorder to prevent the Froperty (om celeniorating or decreasing in value due o ity condition.
Lindess Lender determines pursuant (o Seetion 3 that repan o rostoration is not eeonomically feasible, Borrower will
promptly cepair the Property A dannged o avold further deepioration or damape.

If instcance or condemnation proceeds are paud to Lender sy connection with damage o, or the taking of, the
Frogerty, Borrower will be responsible for repairing or restoring e’ roperty only if Lender has released proceeds
for sucl parposes, Lender may dishurse proceeds for the repairs adadsioraiion in o single pavment or in a series of
progiess payments as e work s completed, depending on the size of the rebair U restoration, the terms of the repair
agreement, and whethar Borrower 15 1 Defuult on the Loan. Lender may piole such drshursements directly 1o
Borvower, o the persun repairing o restoning the Property, or pavable jomntyeto boh, 11 the msurance or
condemnation proceeds are nob sufTielont w repair or restore the Property, Borrowersomsing obligated (o complete
suich repair or restorabion.

If condemmnation proceeds ave puid in connection with the 1aking of the property,” Lepder, shall apply such
proceeds to the reduction of the indeblednass under the Note and this Seeurity Instrumant, fivst S0 2ny delinguent
amounts, and then to payment of principal. Any application of the procecds (o the principal skall ngi extend or
postpone the due date of the monihly payments or change the amount of such puynents.

Lender may make reasonable entries upon and nspections of the Praperty. 1F Lender has reasonsile cause,
Lender may inspect the inwerior of the improverments an the Property. Lender will give Barrower notice at the time
of or prior ta such an inferior inspection specifving such reasonable enuse.

& Borrower's Loan Application. Borrower will be in Dellt 1) during e Loan appheation process,
Borrower or any persons o entities acting af Borrower's dircetion or with Borrower’s knowledee or consent give
materially false, mislending, or maccurate information or stuiemenis to Lender (or fajed iv provide Lender with
malerial information) m comection with the Loan, including, but noi limited to, overstaling Borrower's income or
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assels, Understating or failmg o provide documentation of Borrower's debt oblizanions and labilwes, and
misrepreseiting Borrower's occupaicy oF intended occupancy of the Property as Barrower's principal residence.

b, Protection of Lender's interest in the Property and Rights Under this Security Insorument.

(2} Proteciion of Lender's Interest. 15 (1) Borrower fails w porfern the covenants and agreemants comained
1 this Seeirity Instrument (i) there is ategal proceeding or government order that mighi signiticantly affeet Lender's
mterast in Uy Property andror rights under this Security Insiroment (such as a provecding in bankyuprey, probate, for
condemmrion ov forfeitare, for enforcement of a lien hay has priority or may attain prrorily over 1his Seourity
Instrament, or o enforee laws or regulatons), or (1) Lender reasonably belicves that Borrower has abandaned ihe
Property, thes Lender may do and pay for whatever is reasonable or approprsate 1o protect Lender's interest i the
Froperty andfor rights under ths Securiy Instrwment, ineluding profeetmg andfon assessing the valuc of the Property,
and securing adfer repairing the Property. Lender' s actions may include, but are not limited to: {1} paying any sums
securad by pdaie that has priovity or may attain priority over this Secarily Instrument: (11} appearing in court, and
(HI} paying: (A rcasonable atiorneys' fees and costsy (B property inspection and valuation fees: and (C) mber fous
incurred [or the parpose of protecting Lender's interestin the Property andior rights under this Security Instrument,
inchuding it seeured position in a bankruey praceeding. Securing the Property includes. but s net limited 1w,
exaeriae ancd iterior theleoioms of the Property, entering the Properiy to make repairs, changing Jocks, replacing a1
boarding up deors and windows, draining water from pipes, climinating building or other code violations or
dangerons conditions. and Faving unlmu turned on or of L Although Lender may take action ander this Scetion 4,
Lerder s nol required to do so andss not nnder any duty or oblization @ do so. Lender will not be linble for not
giking any of all actions autherized-droer this Section .

(b} Avoiding Forectosure; dMitizazing Losses. [ Borrower s in Defaelt, Lender may work with Borrower o
avoid foreclosere apdfor mitigate Lender snotential losses, bul s mot abhgated o do so unless required by Applicable
Faw. Lender may ke ressonable actions toerabuate Borrower tor availatsle alternatives to foreclosere, including,
but not lovted 1o, obtatning credit roports, e reports, e msurance, property valuations, subordination
agreements, aud third-party approvals, Borrower aighorizes and consents to these golions. Any costs associned with
such foss mitigation activines may be paid by Lender and recovered from Boreower as deseribed balow in Section Yic),
indess prohebited by Applicable Law,

() Additienal Amoeunts Secured. Any wnoonts disparsed by Lender under this Section @ will become
additional debt of Borroweer seeured by this Sceurity Instrinuent These amounts may hear interest at the Note rale
from the date of dishursement and will be payable. with such in€rvst, upon notice from Lender to Borrower
requesiing payment.

() Leasehold Terms, [IF this Security Instrument s on a leaschdld, Borvower will comply with all the
provisions olthe lease. Borrower will not surrender the easchold estateand hﬂf'c"':‘ccmvcyed, or kerminale or cance!
the wround lease. Torrower will net, without the express writlen consent of Lendger, 2iter or amend the ground lease.
I Borrower acguires fee e o the Property, the leasehold umd he foe tite will Il(]l crerge unless Lender agrees to
the merger in writing,

1 Assigninent of Rents,

(1) Assigament of Rents. To ihe extent prf.'I'miitcd by Applicable Low. in the event the Prosesty s leased w.

wsed by, or eecupied by a thivd parey O Tenamt" L Borrower is unconditionaliv assigning and wassfering w Lcml er
any Rents, regardless of to whom the Rens are el}f-.lhl.g, Borrower authorizes Lender @ cofleet the Rens, and zgre
that each Tenant will pay the Renss o Lender, However. Borrower will receive the Rents unsil () Lende s given
Borrower patice of Defanll pursuant to Section 26, and (1) Lender has given nedee to the Tenant that the Rens are
to be paid to Lendes. This Scetion [ constitutes an absolwe assignmont and not an assianment for additonal scourity
only.

(by Notice of Default, To the extent permitted by Applicable Law, i Lender gives notice of Detaull
Borrower: (e all Rents reveived by Borrower must be held by Borrower as trustee for the benefit of Lender only,
be applicd to te sumy secwred by the Security Instrument; (i} Lender will be entitled to eoilect and receive all ol the
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Rents; (it} Borrower agrees to mstruct cach Tenant that Tenant 1= to pay all Reats due and unpaid to Lender upon
Lender's written demand to the Tenunt; (v Bovrower will ensure that each Tenant pays all Reotg due o Lender and
will fake whatever action is necossary o colleet such Rents af not paid (o Lender; fedunless Applicable Law provides
otherwise, all Rents colbectesd by Londer will be applied first fo (he cosis of akimg control of and managing the
Property und collecting the Rents, inclucling, but not limited to, reasenable attorneys' foes and costs, receiver's foes,
premiums on recciver's bonese repair ud mamtenance costs, insurance premiums, faxes, assessments. and other
charges on the Property, and then to any ather sums scoured by this Secorily Tostrameny; {vid Lender, ar any judicially
appoinied recetver. will be liable to aceount Gy enly those Rents actually received; and (vil) Lender will be enntled
l Mave a receiver appotated 1o take possession of and manage the Property o collect the Renes and probis derved
frami the Property withoul any showing a4 to the Dadequacy of the Property iy secunty.

{¢) Funds Paid by Lender. If the Rents are not sufficrent to cover the costs of taking control of aind managing
the Propertyand of collecting the Rents, any funds patd by Lender for such purposes will become indebtedness of
Borrower o Lepder securad by thix Seeuriny [nstrument pursuant o Seetion 9,

(dd} Linutziion en Collection of Rents. Borrower may not collecr any of the Renis mare than one menib in
advance of the timeavdien the Rems become due, excepr for security or similar deposits

(e} No Other Aasmonmens of Renis, Borrower represenis, warranls, covenants, and agrees that Borrower has
nat sigred any prior assigoment of the Renis. will not make any further assipnment of the Rens, and hax pol
rerformed. and will nat petlyrm. any act that could provent Lender from exercising its rights wider this Sceurity
Instrumen,

(1t Coentrel and Maintenmees 25 the Property. Unless required by Applicable Law, Lender, or a receiver
appueinted under Applicable Law, Is not ghiligued to enter upon, take control uf, or maintain the Property belore or
wller giving notice of Defiwlt w Borrowe: Hewever, Lender, or @ receiver appoinicd under Applicable Law, may
durse at any e when Borrower iy in Deitub sebject to Applicable Law.

{1 Additienal Provisions, Any appheatianie? the Rents will not cure or wiive any Default or tnvalidate any
other right ar remedy of Leader. This Scution 10 doss notralieve Borrower of Boryowar' s obtlinations oneder Section
6,

This Section 10 will wrminate when all the sums secured by this Security lstrument are paid in ),

11, Assionment and Application of Miscellancous Prodeerds: Forfeiture.

{(a) Assignment ol Miscelluneans Proceeds. Borrower sAnsonditionally assigning the right 1o receive all
Miscellancous Proceeds w Lender and agrees that such amounts will ! paid o Lender,

ib) Application of Miscellancous Proceeds upon Daroage <o Propecty, 18 the Property is damaged, any
sMiseellancous Proceeds will e applicd to restoration or repair of the Propenty, i Lender deems the restorstion or
eepair to be ceonamically Keasible and Lender' s security will not he lessened by saclerestoration or repair. [uring such
repatr and restoranion period. Lender will have (e cizht o hold such Miscellanests Praceeds until Lender has had
an opporiunity ¢ mespect the Properly w ensuré the work has been completed w Ledier’s satisfaction (which may
include sabsfving Lender's watingunn ¢ligibdlity requirements for persons repairing the Broperty. including. but not
fimited to, Licensing, bond. and mswranes reguirementsy provided that such inspection must be 2aidertaken promptly,
Lender may pay tor the repasys and restoration i a smgle disbuzsement or ina series of progres, mavinants as the work
15 completed. depending on the size of the repair or restoration, the tetins of the repair sgresmien. and whether
Barranver 1s in Defavlt on the Loan, Lender may make such dishursements divectly 1o Borrower, /0 the person
repairing or vestorng te Property, or payable jaimly 1o both, Unless Lender and Borrower agree i/vriimg or
Apphicable Law requires interest 1o be paid on such Miscellancous Procecds. Lender will not be required o pay
Borrewer any mterest or carnings on such Miscellancous Proceeds. 1 Lender deems Uhe restoration or repair nol o
be ceonomically feasible or Lender's security would be lessened by soch restoration or repair, the Miscellaneous
Procecds will be agplicd 1o the suns seeured by this Securily Instrument, whether or not then due, with e cxcess.
iy, paud 1o Borrower. Such Miscellancous Proceeds will be applied m Ue order that Partial Paymenis are applicd
i Seciion 2{b).
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() Applicadon of AMisecllancous Proceeds upon Condemnation, Destruction. or Loss in Value of the
Propery, In the event of o tnal taking, destvuction, or loss in value ol the Property, all of the Miscellancous
Procesds will be applied 10 O sums seoured by this Security Instrument, whether or not then due, with the excess,
iFany, paid to Borrower,

[y the event of a partial wking. destruction, or oss in value of the Property (cach, a "Partial Devaluntion®)
where the far market value of the Property immadiately before the Parual Devaluation s equal to or arepter than the
amount of the sums secured by this Security Tngtrument immediatedy before the Partial Devaluation, a pereentage ol
the Miseellaneous Proceeds wall be applied (o the sums seeured by s Security Instrument unless Borrower and
Lender otherswise agree in writmg. The amout of the Miscellaneows Proceeds that will be so applied U deterinined
by mulnphang the wtad amemi of the Miscellaneons Procceeds by a pereetage calenlated by taking (1} the total
armouny of the surms seeured immediately befere the Partial Devaluation, and deviding 11 by {i1) the fuir market value
of the Properisammedinte)y before the Partial Devaluation. Any balance of the Miscellaneous Procesds will e paid
tr Borrower.

lis the evenyoiia Partiad Devaluation where the tair masket value of the Properiy iimunedisely before the Partal
PDevoduation is TessAnman the amount of the sums secured simmecately before the Partial Dovaluation, all of the
MiseeHaneous Procecdaill be appliod to the sums seeured by this Security Tnstrument. whether or not the sunis e
(hen due, unless Borrowesand Lender otherwise agree i writing,

() Settlement of Clins, Lender is authorized o collect and apply the Miscellancous Proceeds either o the
sums secured by this Securicy Insizawenl, whether or nob thein dug, or (o restoration or repair of the Property, il
Borrawer (i) abandans (he Properts /ot fails w respond 1o Lender witkim 380 davs after 1he date Lender nuotifics
Boreawer that the Opposing Party (s defied in the mext sentence) offers 10 settle & clum for damages. "Opposing
Party” means the third party that onees Birrower the Miscellancous Proceeds or the party szainst whom Borrewer has
a right of aetion in regard o the Misceilaneous Proceads.

(v} Proceeding Affecting Lender's Intceerc 0 the Property, Borrewer will be in Default if any aetion or
procecding begins, whether cal e enminad, that, 'n Lender's judgiment, could result i forfeiture of the Property
or otiver matersal imparment of Lender’ s interest 1o the Property or vights under this Security Instrument. Barrower
car eure such a Defanlt and, i aceeleration has occwrred vaiistate a8 provided in Section 19, by causing the action
or proceeding o be disnissed with @ raling that, in Lender™s pdgment, precludes forfeiture of the Property or other
material Impairment of Lender's interost in the Property or Vights under this Security Instrument, Borrower is
unconditionally assigning w0 Lender the proceeds of any award o Zim {or damages that are attributable (o the
impairment of Lender's interest in e Property, which proceeds willhOpuid o Lender. Al Miscellmeovs Proceeds
tial are not applied 1o restoration or repair of the Property will be applicd inithe order that Partial Pavients are
sapplied in Section 2ib),

12. Borrower Not Released; Forbearance by Lender Nota Waiver, Bosrover or any Successor in Interest
of Borrower will not be released frem lability under this Seeurity Instrumient i Lendsrenends the time for payinent
er maodifies the amortiztion of the sums secured by this Scourity Instrument, Lende® will not be required to
commence proceedings against uny Suceessor in Interest of Borrower, or to refuse to extendtime for pavinent or
otherwise medity amortization of the sums sceured by this Security Instrument. by reason ol any demand made by
the ovigingl Borrower or any Suceessors in Interest of Borrower. Any forbearance by Lender in exerdsiag any rishs
or remedy including. without himitation, Lender's aceeptance of pavments from uird persons, entitte, 57 Stccessors
m terest of Borreser or i amaunis less than the amount then due, will not be a waiver of, or preclugc the bxercise
ol, any right or ramedy by Lender,

13, Joint and Several Liability: Signatories; Successors and Assisns Bound, Borrower's oblipations and
lahdlity under tnis Security Instrument will be joint and several. However, any Borrower who signs this Seeurity
Instrument but does nol sign the Mote: (o) signs this Security Instroment o mortgage. grant. convey, and warrand such
Borrower's intevest i the Property under the terms of (hus Seeurtty Instrumend; (b)Y siens this Security Wnsiriment to
waive any applicable inchoirte rights such as dower and curtesy and any availuble homestead exempiions; (e signy

(LLINGIS FHA MORTGAGE - MERS an :
ILMTGZ2N FrtA 01424723 :f\z.ll‘-Ofimuilglggxmigég
Paga 11 of 18

[l ittt |



2331920079 Page: 13 of 21

UNOFFICIAL COPY

thiz Seeurity Insirument to assign any Miscellaneous Procesds. Renis. or other earnings from the Property 1o Lender:
td) ix not personally oblignted (o pay the sums due under the Note or this Sceurtty Instrument: and (e} agrees that
Lender and any other Borrower can agree o extend. modify, forbear, or make any accommuodations with regracd o
the tevms of the Note or this Seourity Instrument without such Borrower's consent and withow affecting such
Borrower's obligations under this Security Instriment.

Subfect 1o the provisions of Scction 18, any Successor in Inierest of Borrower whe assumes Borrower's
obligations under this Security Instrument inwriting, and is approved by Lender, will obtain all o Borrowes s rights,
ebligntions, and benelits under thiy Seeurity Instrunient. Borrower will not be released from Gorrower' s obizations
awmd lability under his Sceurity Instrument unless Lender agrecs 10 such release in writine,

14, Loan Charves,

(2} Flood Determinmtion Fees, Lender may require Borrower to pay either {A) 2 one<time eharge [or tload zone
determinationscertification, and racking serviees, or (B) o one-time chiasge Tor fopd zone deternumation and
certification stvvives and subsequent eharges each time remappings or similar changes oceur that reasonably migh
alfeet such detérranation or certification, Borrower will also be responsible for the paviment ol any fees impased by
the Federal Emergenoy Management Ageney. or any successor sgency. al any time during the Loan term,
connection with any oot rone determinations,

(I Delault Chavges, & penmitted under Applicable Law, Lender may charge Borrower Tees for sorvices
performed in cannection with Sorrower's Defalt o proteet Lender's interest in the Properey and rights under this
Seeurity Instrument, ineludiieg: {i) pasonable averneys’ feesand costs: (i) property inspeetion, valuation, medimtion,
andd loss mitigation fees and (1) whepeclated (ees,

(¢) Permissibility of Fees. it revard e any other foes, the absence of express mhority i flus Security
Instrurnent 1o charge a specifie e 1o Borrower should not be construed as o prebubition on the eharzing of such fee,
Lender may collect fees and charges anthorized by the Seerctiry, Lender may nat charee foes Ul are expressly
profubited by this Sceurity [nstrument or by Apnbisable Law.

{d) Savings Clause. [T Applicuble Law setsmaximum looan charges, and thag law is finally imerpreted so that
the interest or ovher loan charoes collected or w by collefted in conneetion with thie Loan exceed the permitied limits,
then 1) any such loan charaa will be reduced by the amount retessiry w reduge the charge fo the permitted limit, and
(i1 any sums afreidy eollected front Borrower which excecded rermittad limils will be refunded to Borrawer, Lender
may choose to make this refund by reducing the principal owdd mder the Now or by making a direct payment to
Borrower. IFa refund reduces principal. the reduction will be treated 26 @partiad prepayiment. Te the extent permitied
by Applicable Law. Borrewer's secepiance of any such refond made ¥ direct pavment (o Borrawer will constitute
a waiver of any right of acion Borrower might have arising out of such overchorae.

3. Notives; Borrower's Phvsical Address. Al notices given by Borrowérar Lender in connection with his
Security Instrument minst be in writing,

{a) Notices to Borrower. Unless Applicable Law requires a different method, Sy-wrilten notice 1o Borrower
i connection witl this Seewrity Iastriment will be deemed 1o have been given o Bortowshen (i1 mailed by first
class mail, vr (i actuadly delivered o Borronwer's Notice Address (as defined in Section 1370) belew) if sent by means
wther than first cluss mail or Electronic Communivation (as delined in Seetion 13(b) belovid, Motice o anv me
Borrawer will consiitute notice e all Borrewers unless Applicable Law expressly requives otherysal 1§ any notice
o Borrower required by this Security [nstroment s also required under Applicable Law, e Apniivable Law
reguirernent will satisfy the corresponding vequirement wnder this Seeurity Insteument.

{b} Electvonic Notice to Borvower, Unloss another delivery method is required by Applicable Lnw, Londer
miy provide notice 10 Borrower by el or other electronic communieation {"Electronic Communication” il (i)
agrecd 1o by Lender and Borrewer nn writing; (19 Borrower hus provided Lender with Borrower's e-mail or other
clectronic address (" Electronic Address™); (iit) Lender provides Horrower with the option to receive notices by (trst
class ma] or by uther non-Electronie Communication ingtead oi by Electronic Commanication; and (iv) Lender
viherwise complivs with Applicable Law, Anv notive w Borrower set by Electrenic Conumunieation in conneclion
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with this Seeurtty Instrument will be deemed 10 have been given to Barrower when sent unless Lender bacemes aware
thai such notce 15 not delivered, H Lender beeomes aware that any netiee sent by Electronic Communication is not
deliverad, Lender will resend such comimunication © Borrower by fivst class mail or by otier non-Electrenic
Communtication. Borrower nay wiidraw the agreement fo receive Electronic Communications from Lenader at any
time by providing weiten notice w Lender of Borrower's withdrawal of such agreement.

(e} Borrower's Notice Address. The address 1o which Lender will send Borrower notice ("Notice Address™)
will be the Property Address unfess Borrower has designated a different address by writien nofice 1o Lender, H Londer
wnd Borrower have agreed that notice may be given by Electronie Communication, then Borrower may designate an
Electronic Addeess ag Notiee Address. Borrower will promsptly noniy Lender of Borrower's change of Notee
Address, inchuling any chanaes to Borrowear's Electrome Address if designated as Notico Address. I Lender specifies
i procedure for repurting Boreower’ schange of Notice Adkdress, then Borrower will report a change ofNatice Addresy
only throughanat speeifed procedure,

(d) Notwes to Lender. Any notice to Lender wilt be given by delivering it or by muiling it by first class mail
i Lender's addressysinted i this Sceurity Instrument unless Lender has destumated another address (including an
Flectronic Addresy) Wynotice 10 Borrower, Any nedice i connection with this Securily Instrument wil! be deamed
1o have been givess e Givler onby when actually received by Lender at Lomder's designated address (which may
nchude an Electronic Adddssde [T any notics to Lender reguived by this Seeurity Instrument is also required under
Applivable Law, the Applieable Luw requirement will satisty the corresponding requirement under this Sceurity
lstrument.

fer Borrower's Physical Addres T in addition w the desimated Notiee Address, Borrower will provide Lender
with the address where Borvower paysinaity resides, 15 different from the Propery Address, and noufy Lender

wienever ihis adedress changes,

149, Governing Law; Severability; Raldes of Construetion. This Sceurity Instrument is governed by federal
lawy and the law of the State of Hinois. All rightsard obligations contained in thig Sccurity Instrument are subjoet
to any requirements and limitations of Applicabld Law. 10 any provision of s Security Instrument or the Note
conflicts with Applicable Law {i) such confliet will not alicetiother provisions of this Security Instriment or the Note
that can be givers eftect withowt the conflicting provisionapd i) such confhieting provision, to the extent possible,
will be considered moediticd so comply with Applicoble Law Arplicable L might explicitly or implicity allow the
parties to agree by contract or it gught be silent, but such siterceshould noe ke construed as & prohibitian agains
agreement by contract Any action required under this Security Instieaent to be made bis accordance with Applicable
Law is to be made in aceordance with e Applicable Taw in elfect 2o dme the action is undertaken.

As uged In this Seeunity Instrument: () words in the singular will e/ aid include the plural and vice versa:
{by the word "naay” gives sole diseretion without any ebliganon 1o take any actians (o) any relerenee to "Section” i
this doctument relers o Scetions contained 10 this Security Tnstrument wialess otheraise voteds and {d) the headings
ane captions are inscrted {or comverience af reforence and do ot define; limit, or desstbe the scope or intent of this
Seeuriy Instrument or any partedar Section, paragraph, or provision.

17. Borrower's Copy. Une Borrower will be given one copy of the Note and of this Seessity Instrument.
Interest in Borrower, For purposes of Ulus Section 18 only,
"hnterest w the Property™ mesns any deaak o beneticial mterest m the Property, including, but norinied w, these
heneticial interests rislerriad in o bond for desd. contract for deed, inszallment sales contract. or eseeds aereement.
the msant of which is the wanster of title by Borrower o o purchaser at a fature date,

IFall or any part of the Property or any Interest in the Property is sold or transforred (or if Borrower is not a
inatiral person and a beighicial interest in Borrower is sold or transforred) without Lenders prior writien consent,
Lender may requive immediaue payment tin full of 2l snms sceured by this Security Instrument, Fiowever, Lender will
nel exercise this optton if stch exereise Is prohibited by Applicable Law,

ILLINGIS FHMA MORTGAGE - MERS o '
LM TOZZN.FHA 01/24/23 s A
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If Lender exgreises this opion, Lender will pive Boreower notice of acceleraton. The nohice wit] provide s
perind of not less than 30 davs rem the date the notice is piven in accordance with Section 15 within which Borrower
must pay all sus secured by this Seourity [nstrument. 17 Borrower fails fo pay these sums prior to, or upon, the
expiration ef this perind, Lender may invoke any remedics permitled by this Security Instrumoent without further
notice or demand on Borrower sand will be entitled to colleer all expenses incurred i pursumg such remcdics,
including, but not limited (a3 reasonable attorneys' fees wed costs; (b properiy inspection and valusiion fees; and
{e) other {oes meurred to protect Lender's Iierest in the Property and’or rights under this Securiny Instrument.

[9. Borrower's Right (o Reinstate the Loan after Aceeleration, T Borrower meels certain conditions,
Borrower shail have the sighi fo retnstarement of o mortgage. However, Lender 15 not required i reimstate 1 {1}
Lender has accepted reinstatemen after the commencenient of foreclosure proceedings within twa years immediately
precedmg the commencement @f a current foreclosure proceedings; (it reinstatement will precinde foreclosure on
diflerene grodnds in the futwe. or (0 reinstatement will adversely aifeer the priority of the lien created by this
Security Instruooent. This right w renstate will not apply by the case of acceleration under Section 18,

To reinsidede Loan, Borrower must satisfy all of the following conditions: (&) pay Lender all suims that then
walld be due unae Sy Sceurity Instrument and the Note as 1 o aceeleration had occurred; (B) cure any Default of
any other covenants wdtueements under ns Secority Instrument on the Note: (¢ pay all the cxpenses incurred in
etiforeing this Secarity madtiment or the Note, including, ot not Bmied to! (1) reasonable altorneys’ fees and costs;
(it} property inspection and@aluation lees; and (i) other Tees incurved to protect Lender' s mterest in the Property
and'or vights under this Sectituy Insewment or ihe Notes and () mke such action a2 Lender nuay reasonably require
tee awsure that Lender's tnlerest inte(Property and or rights under this Security Instrument or the Note, and
Borrower’s obligation o pay the sums sezred by this Security Tnstrumert or the Note, will continue unchanged,

Lerder may roquire that Boerower piy siich reinstatenent sums and @xpenses in one or more of the foliowing
{orms, as selecred by Lender: faa) eashs (B money order; (o) certified cheek, bank chock, wrenswrer's check, or
cashier’s check, provided any such cheek s drawr vion an ustitunion whose deposits are nisured by a U5, federal
agency, ipstrumentality, or entity: or {ddj Electrone Fud Transfer, Upon Borrower's reinstatement of the Loax, this
Seeunity Instrument and obhzations secured by this Secufity Tustrument will reran fully effective as il no acceleration
had vecorred.

20, Sale of Note, The Nete ar a partial interest in the KOG together with this Secarity Instrument, may be sold
or atherwise mransterred one or more times. Upon such a sale oravie sransfer, all of Lender's rights and obligations
under this Security Instrument will convey o Lendet’s successors apd 25l

21, Loan Serviver. Londer may take any action permitted vedsrthis Secueity Instrument tieowgh the Loan
Servicer or apother sithorized vepreseniative, such as a sub-servicer, Borrower vnderstands (hat the Loan Servieer
or wther puthorized represemtative ol Lender has the vight and authority to mke/ny such action,

The Luan Servicer may change one oy more tones during the term ol the Netd, The Loan Servicer may or may
ol b the lolder of e Note, The Loan Servicer has (he right and sutherity oz (a) coliéseBeriadic Payments and any
other ameunts due under the Note and this Secarity Iestrwment; {b) perfonm any odieaerlgage loan servicing
obligations: and (v} exercise any righly under the Note, this Sceurity lnstrument, and Appiicabia, Law on behalf of
Lender. Hthere is a change of the Loan Servicer, Borrewer will be glven written notice of the change swhich will state
the name and address of the new Loan Servicer, the address 1o which pavments should he made, ind any other
mtormation RESPA and other Apphicable Law reguire in connection with a notice of ransior of séripinge,

22 Notiee of Grievanee, Lintl Borrower or Lender has aotitied the other party (in aceordance w0 Section
(3} of un alleged breach and wllorded the other purty a reasonable poriad atter the giving of such none o 1ake
corrective action, neither Borrower nor Lender may cammence. join, or be jolned 1 any judicial action {cither as as
macdividual litdgant or o member of a class) that {a) arises from the other parey’s actions pursuant o this Secority
Instrumnetst o the Notg, or ib) alleges that the other party bis breached any provision of ihis Seeurtiy [nsinument or
the Note, IF Applicable Law provides a time peried thal must clapse befere certain action ¢an be taker, that time
period wili be deemied 10 be reasonable lor purposes of this Seetion 22, The notiee of Defiull given o Borrower

5.

ILLINGHES FHA MORTGAGE - MERS A ‘o
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pursiznt to Section 20(a) und the notice of accelerstion given to Borrower pursuaat to Secnon 13 will be deemed (o
satisfy the notice and oppertunity to take corrective action provisions of this Section 24,

23, Huzardeus Substances.

() Definitions. As used in this Section 23: (i) "Environmental Law" means any Applicable Laws where the
Property is located that relaie to health, safery, or environmental protection; (i) "Hazardous Substances” include (A)
Hiose substances defined as toxic or hazardous substances, pollutants, or wastes by Eavironmoental Law, and (B) the
fellowing substances: pasoline, kevosene, other flammable or toxic petrolewn produets, texic pesticides and
herbicides, volatile solvents, materials comaining asbestes or formaldelivde, corrosive materials or agenfs, ang
radionctive materizls; (iil) "Environmental Cleanup™ includes any response action, remedial action, or removal action,
asdefined in Enviremmental Law; and {1v)an " Environmenial Condition” means a condition that can canse, contribule
to, or otherwise trigger an Environmental Cleanup.

(b} Reswsictions on Use of Hazardous Substances, Borrower will not causc or permit the presence, usc,
dispasal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Sabstances, on orin
the Property. Boprower will not do, nor allow anyene else to do, anything affecting the Property that: () violates
Enviremuental Lav Gy creates un Environmental Condition: or (i) due to the presence, use, or release of a
Flazardeus Substaticey ectates a condition that adversely affects or coald adversely affect the value of the Property,
The preecding two senteacsswill not apply o the presence., use, or storage on the Property of small quantities of
Hazardoys Substances that wce zenerally reeagnized to be appropriate fto normal residential uses and to maitenznce
of the Property (incloding, bt not limited to. hazardous substances in consumer products),

(£} Notices: Remedial Actinna Borrower will prommily give Lender written noice of: (1) any investigation,
chain, demand. lawsuit, or other acnon byany governmenlal oy regulatory agency or private party involving the
Property and ony Hazardows Substunce or Environmental Law of which Borrower hes actval knowledge: {11} any
Environmental Condition, ineluding bui not(nvited o, any spiiling, leaking, discharge. release, or threat of release
of any Hazardous Substance: and (i) any condiGor, cdused by the presence, use, or release of a Mazardous Substance
that adversely affects the vatue of the Property. [IF Berrower learns, or is notitied by any sovernmental or regulatory
authority or any privale party. thar any removal or ofaer remediation of any Hazardous Substanee affecting the
Property is necessary. Borrower will prompaly take all necepsary remedial actions in accardance with Environmental
Law. INothing in this Security Instruntent will create any obiigstion on Lender for an Environmental Cleanup.

24, Electronic Note Signed with Borrower's Electronicisignature, If the Note evidencing the debr for this
Lean s elecironic, Borrower acknowledges and reprosents to Lerdsr rhar Borrower: (a) expressly consented and
imtencled w0 sign the electronic Note using an Elearonic Signature adapred by Borrower ("Dorrower's Electranic
Signature") mstead of signiug a paper Note with Borrower's written pen and ink sionature; (by did not withdraw
Burrower's express consent ta sign the elecironic Note using Borrewer” s Blecaoie Signature; (epunderstood that by
signing the electronie Note using Borrewer's Eleetrenic Signature, Borrower pramiceed 1o pay the debt evidenced by
the electronic Node 0 accordance with 1s torms; and (d) siancd the clectronic NorGawith Borrower's Elecironic
Signature with the intent and understanding thar by doing so, Borrawer pronused o pay g debt svidenced by the
electronie Note in accordance witly its terms.

25, Berrower Not Third-Party Beneficiary to Contrace of Insurance. Mortgage [nsurance viburses Lender
for any cntty that purchases the Note) for certain losses it may incur if Borvower does not repay the 11044 as agreed,
Borrower acknowledzes and agrees that the Borrower 1s not a third party beneficiary to the contradtof insurance
between the Secretary and Lender, nar s Borrower entitled 0 enforee any agreament benveen Lendst ond the
Seerctary, unless explicitly authorized o da so by Applicable Law.

ILLIMGIS FHA MORTGAGE - MERS - i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as fallows:

26. Accelervation: Remedies.

{n) Notice of Defaull. Lender will give a notice of [eftult 1o Borrower prior o aceeleration foltowing
Horrower's Dethull, exeeptihat such notice of Default will not be sent when Lender exercises its right under Section
18 unless Applicable Low provides otberwase, The notice will specify, i addition to any other information reguired
by Applicable Law: (1) the Defilt, (15 the action requized to cure e Default; i) o date, nol less than 30 davs {or
as otherwise speciliod by Applicable Lawy from the dae the notice is given 10 Borrower, by whicl the Default imus!
becwred; vy hat Bulure to cure the Defult an or belore the date specified i the notice may rosull macecleration
of the sums secured by dis Securiy Instrusend, foreclosuie by judicial proceading ad sale of the Property: [}
Boerower's night Lo reimstate after aeveleration: and &vi) Borrewer's right to deey In e foreelosure proceeding the
exdstence ot a Dofault or to assert any other defense of Borrower 1o aceeleration and foreclosure,

(1) Apdeieration; Foreclosures Expenses. [ the Detanlt is not cured on or before the date specified in the
notice, Leadetimay require immediate payment i full of all sums secured by dhis Security lnstrumeny without further
demand and niavToreetase this Seeunty Instrument by judicial proceeding. Lender will be entitled to collect all
expenses incurvedingmrsuing the remedies pravided o this Section 26, incheding, but not nied we (1) reasonable
attorneys’ fees and costd P property inspection and valuaieon [ees: and {ud other Fees newrred 1o protect Lender's
wterest m the Property aned dsaights under thas Secarity listrament,

27, Release. Upon palwens of all sums secured by this Security nstrament, Lender will release this Security
Instroment. Borrower will pay asperccerdation costs associated with such release. Lender nay charge Borrower a
foe o releaswig this Secaoty bestendidan, but oy 18 the fee s paid oo third pacty for services rendered and the
clrging of the fee s permitted under Apgireable Law,

28, Placement of Collateral Proteetian Insurinee. Unless Borrower provides Lender with vvidence ol the
insuranee coverame requirad by Borrower's Ggrdement with Lender, Lender may purchiase msuranee at Borrower's
expense to protect Lender's interests in Borrower s cailateral. This imsurance may, bul need naot, protect Horrower's
mterests. The coverage that Lender purchases may nol pay any claim that Borrower malees o any claim that is made
against Borrower in connection with the collateral. Bortower may later cance! any insurance prrchased by Lender,
bul only after providing Lender willi evidence that Borrewa has obtained insurance as required by Borrower's zod
Lender's agreement. 1T Lender purchases insurance for the coblateral. Borrower will be rexponsible for the costs of
that msurance, including irterest aned any other charges Lender indy impose in connection willy the placement of the
prsurance, until the effective dae of the cancelfation or cxpiration Ohe insurance. The costs of the insurance may
be added 1o Borrower's ol sutstanding balance ar obligation, The eobis of the fasuranee my be more than the cost
of nsarance Borvewer meay be able o olitain on its own

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower aceepts and agrees o the rerms and covensnts contained in this Seeurity
Tnstrnmmrent wndd 1 any Rader signed by Borrower am! recorded with 1t

;”{
C< \ (Seal)
Boar Rivera ~Barrower
ELINGIS FEA MORTGAGE - MERS - i
Page 17 of 18
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[Space Below This Line For Acknowlcdgment)

State of ILLINGIS

ﬁ
County of  SOGK A‘{’,{{ F{LHF @F )

I {g[,, [Fp 1. /{Tg" f’fﬁ’ /f’ﬁ,,f] o certifythar

Cesar Rivera

(rame of grantory 2004 acknewledged by the spouse. kis or her name, and add "his or her spouse™)

persenally known to me to he thesame porsan whase name 15 tor are) subseribed to the foregomg nstrument,
appeared before me this day in pevsedoind acknowledged e he (she or thevy signed and delivered ithe insirument
as iy fleer or their) free and volumary aer e the uses and purposes thereis set Lot

Dated: j ; C} {:j 2{'/] 2'37

Tl ot
‘h&*&ma_m

OFFICIAL SEAL
SIMONA ARDCLE’M

WOTARY PUBW i STATE OF i LS

Ap 1 A 2
O{ FLiei,

isignature of officer)

{Seal)
ESSR §?'gl'r§amr S IO Ml Mo ot Mot RAALSR 1D 2369372
Coan G inator 8 aanlzatlon MN 1FDE£AW PESATE M L?(?AEE %L% NMLSR 1D 3038
LLINCIS FRA MORTGACE - MERS DocMagic €

ILMTGZ2N FHA  01124/23
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Legal Description

Lot Seven (7} in Bleck Three (3), in Kedzie Avenue Land Associalion's Subdivision, being a Subdivision of the

South 30 acres (Except the South 83 feet thereof} of the East Half (1/2} of the Narheast Quarter (1/4) of Section
2B, Tawnship 39 North, Range 13, East of the Third Principal Meridian, in Coak County, [llinais.

Property Address:
2444 8 Spaulding Ave
Chicago, IL 60622

Pin:  16-26-221-041-0C000

Legal Descrigtion AZ3-2521/82
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Loan Number: 1223608770
FHA FIXED INTEREST RATE RIDER

FHA Case Noo» 138-2125113.703
Bute: November 9, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower: Cesar Rivera

THISEDED INTEREST RATE RIDER is moade this  8th day of November, 2023
and §s incorpedpiad inte and shall be deemed (o mmend and supplement ke Mortpage (the "Sceurity
Instrisment” ) ofabCsnne die given by the undersiened {the "Borrpwer™ w secure Borrower' s note (e
‘o’ of even daglicrewith, o Motto Mortgage Nexd
(the "Lender™), covering the Properly
deseribed in the Seewrity Jestrument and locuted at

2444 5-5FARULDING AVE, CHICAGO, ILLINQIS 60623

| Property Address|

ADDITIONAL COVENANTS, In‘ad/lition to the covenants and agreenwents made in the Security
Instrument, Borrower and Lender furiher covenant and azree as follows:

Natwithstanding amything to the conary set forth weaee Security Instrmment, Boreower and Lender hereby
agree e the fullowing:

Borrower owes Lender the principal sum of TWO HUNDRED EIGHTY-FOUR THOUSAND SEVEN
HUNDRED FORTY-SEVEN AND 00/100 dcilars (U.S. S 284 747 .00 ]
at the rale of §.499 %

BY SIGNING BELOW, Borrower aveepts und agrees 10 the terms i coperants contined in this Fixed
Mterest Rate Rider.

> C 3
o (5eal)
Cesar Rivera -Borrower
ILLINDIS FHA FIXED INTEREST RATE RIDER o Iy i
ILFHAFIRRDR 09/03/ 18 _,_a.;;y};;9335355.E§§£;?.9;E
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