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This Instrument Prepared By:

United Wholesale MortEgage LLC
585 South Boulevard

-Pontiac, M! 48341

300) 93

After Recording Rcturn To:
UNITED WHOLESALE MORTGAGE; .

LLC

985, SOUTH BOULEVARD E.
F’ONTlAC MI 483417

ATTN: POST CLOSING MANAGER
‘LLoan Number; 12*23618181 '

.

—_— [Space Above This Line For Recording Data)

FIRSTAMERI AN TITLE o
FILE # BRI MORTGAGE

MIN: 100032412236181811 MERS Phone: 888-679-6377
DEFINITIONS

'Words used i in mulhple secnons of this documént ars def ned below and other words arc defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY #iriin Scctions 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules

rcgardmg the usage of words used in this document ars also provided in Section 17.

‘Fi’ames - _ )

(A) "Borrower"is' Pawel Baran, A Married Man, As Sol Ownet

? i '

‘curmﬁny rci;idmg at 2920 HARLEM #4A, Elmivood Park, lilinois 30767

Borrowcr is Lhe mortgagor undcr this Sccurrty Instrurient.
{B) "Lcnder" is United Wholesals Mortgage LLC

Lender is a LIMITED LIABILITY COM PANY orgamzcd and cxlmng under the laws of
MICHIGAN ) . Lender's addrcss is 585 South Boulevary: £ ontiac,
Michigah 48341 '

The term “Lender” mcludcs any successors and assrgns of Lendcr )

©" 'MERS" is Mortgaée Elcctromc ch1strauon Syslcms Inc. MERS i§ a separate corporatron that is atiting solely
dsanominee for Lender and Lcndcr s successors and ass:gns MERS is the mortgagee under this Sceurity ]nerument
MERS is orgachd hnd cxastmg under the laws of Delaware and has an address and tclcphonc number of P. 0 Box
2026 Flmt MI 48501-2026 tel. (888) 679- MERS.

!',
.

ILLINCIS - Single Famfly - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT (ME?S) . w DocMagic

Form 3014 072021 . 202311021324401223818181.£D

Page 1 of 18

..

[

— A = A h——




2331929004 Page: 3 of 20

UNOFFICIAL COPY

(L) "E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 ef seq.),

as it may be amended from time to time, or any applicable additional or successor legistation that governs the same
subject matter,

(M) "Escrow Items" means: (i) taxes and assessments and other items that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (ii) leasehold payments or ground rents on the Property, if any;
{iif) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance premiums, if
any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender
requires that they be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Ingtrurment, plus interest.

(0) "Loan Zervicer” means the entity that has the contractual right to reccive Borrower's Periodic Payments and
any other paym.ents made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include
a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) "Miscellanezoz Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other ti:zis insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, ot
destruction of, the Proparty; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
licu of condemnation; or (iv) rnisrepresentations of, or omissions as to, the value and/or condition of the Property.

(Q) '"Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or Default on, the Loan.
(R) '"Partial Payment" means cav p2yment by Borrower, other than a voluntary prepayment permitted under the
Note, which is less than a full cutstanding-Periodic Payment.

{S) '"Periodic Payment" means the re rulariy scheduled amount due for (i) principal and interest under the Note,
plus (ii} any amounts under Section 3.

(T) '"Property" means the property described elow under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(U) "Rents" means all amounts received by or due Borrover in connection with the lease, use, and/or occupancy
of the Property by a party other than Borrower,

(V) "RESPA"means the Real Estate Settlement Procedurss Act (12 U.S.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may ¢ amended from time to time, or any additional or
successor federal legislation or regulation that governs the same subyurt 1natter. When used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that would apply ‘¢4 "federally related mortgage loan" even if
the Loan does not qualify as a "federally related mortgage loan” under REFsPA

(W) "Successor in Interest of Borrower" means atty party that has taken iitleio the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Inst:vment,

(X) "UETA" means the Uniform Electronic Transactions Act, or a similar act recogrizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property.is located, as it may be
amended from time to time, or any applicable additional or successor legislation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extencions, and
modifications of the Note, and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower mortgages, grants, conveys, and warrants to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
ILLINQIS - Singta Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) 'kDocMagic
Form 3014 07/2021 20231102132440-1223618181-ED
Page 3 of 18
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See Attached
A.P.N.: 07-09-418-011-0000

which currently has the address of 1385 COCPER RD
[Street]
HOFFMAN ESTATES » Illinois 60169 ("Property Address™);
[City] ' [Zip Code]
and Borrower reledscs and waives all rights under and by virtue of the homestcad exemption laws of this State,

TOGETHER WITH <il the improvements now or subsequently erected on the property, including replacements
and additions to the improvements on such property, all property rights, including, without limitation, all easements,
appurtenances, royalties, miucral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foresuing is referred to in this Security Instrument as the "Property." Borrower
understands and agrees that MERS holdz-only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply 'with .aw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requits.d of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawfully owns
and possesses the Property conveyed in this Security Instiwzient in fee simple or lawfully has the right to use and
occupy the Property under a leasehold estate; (ii) Borrower has thie<ight to mortgage, grant, and convey the Propetty
or Borrower's leasehold interest in the Property; and (iif} the Prope:te' 1z unencumbered, and not subject to any other
ownership interest in the Property, except for encumbrances and own/rsiip interests of record. Borrower warrants
generally the title to the Property and covenants and agrees to defend the t'ile tp the Property against all claims and
demands, subject to any encumbrances and ownership interests of record as-of Loan closing.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse with limited variations and
non-uniform covenants that reflect specific Illinois state requirements to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chargés. dorrower will
pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under the
Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under .
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check, or cashier's check, provided

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¥ DocMagic
Form 3014 07/2021 ‘ ) 20231102132440-1 223678181-£D
Page 4 of 18
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or {d} Electronic Fund Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or requrn any Partial Payments in its sole discretion pursuant 1o Section 2.

Any offset or claim that Berrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrutnent.

2, Acceptance and Application of Payments or Proceeds.

{a) Acceptance and Application of Partial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its scle discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or %0 apply any Partial Payments at the time such payments are accepted, and also is not obligated to pay
interest on'suck. unapplied funds. Lender may hold such unapplied furds until Borrower makes payment sufficient to
cover a full Pariedic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower doexrotmake such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with thé; Saction 2 or retum them to Borrower. If not applied earlier, Partial Payments will be credited
against the total amount diz under the Loan in calculating the amount due in connection with any foreclosure
proceeding, payoff request, io7n modification, or reinstatement. Lender may accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the future,

{b) Order of Application of Partia! Payments and Periodic Payments. Except as otherwise described in this
Section 2, if Lender applies a payment, {uch payment will be applied to each Periedic Payment in the order in which
it became due, beginning with the oldest cutsianding Periodic Payment, as follows: first to interest and then to
principal due under the Note, and finally to Escrov: Fems. If all outstanding Periodic Payments then due are paid in
full, any payment amounts remaining may be applie i to late charges and to any amounts then due under this Security
Instrument. If all sums then due under the Note and this decarity Instrument are paid in full, any remaining payment
amount may be applied, in Lender's sole discretion, to a-future Periodic Payment or to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower in the amour? ol one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the paymen* inay be applied to the delinquent payment and
the late charge.

When applying payments, Lender will apply such payments in accorranc= with Applicabie Law.

(c} Veluntary Prepayments. Voluntary prepayments will be applie-zs déscribed in the Note,

(d) Ne Change to Pzyment Schedule. Any application of payments, miur=nce proceeds, or Miscellancous
Proceeds to principal due under the Note will not extend or postpone the due dece, ur change the amount, of the
Periodic Payments.

3. Funds for Escrow Items, ‘

(a) Escrow Requirement; Escrow Items. Except as provided by Applicable Law, Borro wer rist pay to Lender
on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of tuop.y *o provide for
payment of amounts due for all Escrow Items (the "Funds"). The amount of the Funds required to be'prid each month
may change during the term of the Loan. Borrower must promplly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3.

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds for Escrow Items unless Lender waives
this obligation in writing. Lender may waive this obligation for any Escrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts due for any Escrow Items subiect to the
waiver. If Lender has waived the requirement to pay Lender the Funds for any or all Escrow liems, Lender may
require Borrower to provide proof of direct payment of those items within such time period as Lender may require.

ILLINCIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) ',":DocMagic
Form 3014 07/2021 20131102132440-12236 161 B1-ED
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Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
agreement of Borrower under this Security Instrument. 1f Borrower is obligated to pay Escrow Htems directly pursuant
to a waiver, and Borrower fails to pay timely the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in accordance with
Section 9.

Except as provided by Applicable Law, Lender may withdraw the waiver as to any or all Escrow Items at any
time by giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds
for such Escrow Items, and in such amounts, that are then required under this Section 3.

{c) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may, at any
time, collect and hold Funds in an amount up to, but not in excess of, the maximum ameunt a lender can require under
RESPA. Lender will estimate the amount of Funds due in accordance with Applicable Law.

The Furds will be held in an institution whose deposits are insured by a U.S, federal agency, instrumentality,
or entity (lnclwding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender-wi'l-apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
may not charge Lezr~wer for: (i) holding and applying the Funds; (ii) annually analyzing the escrow account; or (iif)
verifying the Escroveliems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender
to make such a charge, T)n'2zs Lender and Borrower agree in writing or Applicable Law requires interest to be paid
on the Funds, Lender will ot be required to pay Borrower any interest or ¢arnings on the Funds. Lender will give
to Borrower, without chargs, an annual accounting of the Funds as required by RESPA.

{(d) Surplus; Shortage and Drficiency of Funds. In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account«o Borrower for such surplus. If Borrower's Periodic Payment is delinquent by
mare than 3¢ days, Lender may retain th surplus in the escrow account for the payment of the Escrow Items. If there
is a shortage or deficiency of Funds held n/escrow, Lender will notify Borrower and Borrower will pay to Lender
the amount necessary to make up the shortage Or feficiency in accordance with RESPA.

Upon payment in full of all sums secured vy this Security Instrument, or an earlier time if required by
Applicable Law, Lender will promptly refund to Borrower any Funds held by Lender,

4, Charges; Liens. Borrower must pay (a) all taxes, =osessments, charges, fines, and impositions atiributable
to the Property which have priority or may attain priority ovirihis Security Instrument, (b) leasehold payments ot
ground rents on the Property, if any, and (¢) Community Assesiation Dues, Fees, and Assessments, if any. If any
of these items are Escrow Items, Borrower will pay them in the mpr.er provided in Section 3.

Borrower must promptly discharge any lien that Has priority ot ity Gitain pricrity over this Security Instrument
unless Borrower: {aa) agrees in writing to the payment of the obligation sesurcd by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing under such agreement: (b%) contests the lien in good faith by,
or defends against enforcement of the lien in, legal proceedings which Lender 4 :termines, in its sole discretion,
operate to prevent the enforcement of the lien while those proceedings ate pending, tri only until such proceedings
are concluded; or {cc) secures from the holder of the lien an agreement satisfactory te Lender that subordinates the
lien to this Security Instrument (collectively, the "Required Actions”). If Lender deterniines that any part of the
Property is subject to a lien that has priority or may attain priority over this Security Instrunent 'nd Borrower has
not taken any of the Required Actions in regard to such lien, Lender may give Borrower a notice-ius.it fying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take czie.4r more of the
Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance.
Borrower must maintain the types of insurance Lender requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term

ILLINCIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) - DocMagic
Form 3014 07/2021 20231102132440-1223618181-ED
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of the Loan, and may exceed any minimum coverage required by Applicable Law. Borrower may choose the insurance
catrier providing the insurance, subject to Lendet's right to disapprove Borrower's choice, which right will not be
exercised unreasonably.

(b) Failure to Maintain Insurance, If Lender has a reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its soie
discretion. Before purchasing such coverage, Lender will notify Bottower if required to do so under Applicable Law.
Any such coverage will insure Lender, but might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any tisk, hazard, or liability and might provide greater or lesser coverage than was
previously ipeffect, but not exceeding the coverage required under Section 5(a). Borrower acknowledges that the cost
of the insuraice coverage so obtained may significautly exceed the cost of insurance that Borrower could have
obtained. Anyamzunts disbursed by Lender for costs associated with reinstating Borrower' s insurance policy or with
placing new insurarie under this Section 5 will become additional debt of Borrower secured by this Security
Instrument. Theseaxsorals will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policics. All insurance policies required by Lender and renewals of such policies: (i) will be
subject to Lender's right to disapprove such policies; {ii) rpust include a standard mortgage clause; and (iif) must name
Lender as mortgages and/or as av a<diional loss payee. Lender will have the right to hold the policies and renewal
certificates, 1f Lender requires, Borrower =il promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include : stundard mortgage clause and must name Lender as mortgagee and/ot
as an additional Joss payee.

(d) Proof of Loss; Application of Proceeds In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lender, Lender may make proof of iass if not made promptly by Borrower. Any insurance
proceeds, whether or not the underlying insurance was reouived by Lender, will be applied to restoration or repair
of the Property, if Lender deems the restoration or repair ic-ue'economically feasible and determines that Lender's
security will not be lessened by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repair or restoration, subject to any resirictions applicable to Lender. During the
subsequent repair and restoration period, Lender will have the right to hold suct, insurance proceeds until Lender has
hed an opportunity to inspect such Property to ensure the work has been cumplited to Lender's satisfaction {(which
may include satisfying Lender's minimum eligibility requirements for persons répairing the Property, including, but
not limited to, licensing, bond, and insurance requirements) provided that sucii irsnection must be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single pay.ner:-or in a series of progress
payments as the work is completed, depending on the size of the repair or restoraticn, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such dislursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. Lender wili »3¢ be required
to pay Borrower any interest or earnings on such insurance proceeds unless Lender and Borrower agre< in writing or
Applicable Law requires otherwise, Fees for public adjusters, or other third parties, retained by Boriowe: will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration or repair not to be economically feasible or Lender's security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b).

ILLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT {MERS) ¥ DacMagic
Form 3014 07/2021 20231 102132440.1223618181-ED
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(e} Insurance Seitlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the Property
under Section 26 or otherwise, Borrower is unconditionally assigning to Lender (i) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and (ii) any
other of Borrower's rights (other than the right to apy refund of unearned premiums paid by Borrower) under alf
insurance policies covering the Property, to the extent thiit such rights are applicable to the coverage of the Property.
If Lender files, negotiates, or settles a claim, Borrower agrees that any insurance proceeds may be made payable
directly to Lender without the need to include Borrower as an additional loss payee. Lender may use the insurance
proceeds either to repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. Qconpancy. Borrower must occupy, establish, and use the Property as Borrower' s principal residence within
60 days after ine 2xecution of this Security Instrument and must continue to occupy the Property as Borrower's
principal residence iz at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not te vurcasonably withheld, or unless extenuating circumstances exist that are beyond Borrower's
control,

7. Preservation, M-in:enance, and Protection of the Property; Inspections. Borrower will not destroy,
damage, or impair the Propaziy, allow the Property to deteriorate, or commit waste on the Property. Whether or not
Borrower is residing in the Propcrty, Torrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value Jue t-its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically feasit le, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage.

If insurance or condemnation proceeds are puic to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairia g or restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for th repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending o ths size of the repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Lozo” Lender may make such disbursements directly to
Borrower, to the person repairing or restoring the Properiy; <. payable jointly to both. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Prorcity, Borrower remains obligated to complete
such repair or restoration,

Lender may rmake reasonable entries upon and inspections of the P-ope:ty. If Lender has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lendsr vill give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, duriig *iie Loan application process,
Borrower or any persons or entities acting at Borrower's direction or with Borrower s knowledge or consent gave
materially false, misleading, or inaccurate information or statemments to Lender {or faile] to provide Lender with
material information) in connection with the Loan, including, but not limited to, overstating ‘Bort owet's income or
assets, understating or failing to provide documentation of Borrowet's debt obligations an< liabilities, and
misrepresenting Borrower's occupancy or intended occupancy of the Property as Borrower's princiral residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrun.ent

(a) Protection of Lender's Interest. If: (i) Borrower fails to perform the covenants and agreementz contained
m this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien that has priority or may attain priority aver this Security
Instrument, or to enforce laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ‘kDDI:MagiC
Form 3014 9Q7/2021 20231102132440-1223618181-ED
Page 8 of 18

NESER AR Al



2331929004 Page: 9 of 20

UNOFFICIAL COPY

Property and/or rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions may include, but are not limited to: (1) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I} appearing in court; and
(11T} paying: (A} reasonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing or
boarding up doors and windows, draining water from pipes, efiminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,

Lender is not required to do so and is not under any duty or obligation to do so. Lender will not be liable for rot
taking any or all actions authorized under this Section 9, .

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is in Default, Lender may work with Borrower to
avoid forecluzure and/or mitigate Lender's potential losses, but is not obligated to do so unless required by Applicable
Law. Lender <na;take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including,
but not limited v “cbtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and tuirZ-racty approvals. Borrower authorizes and consents to these actions. Any costs associated with
such loss mitigation acyi~1'ss may be paid by Lender and recovered from Borrower as described below in Section 9(c),
unless prohibited by Applirab’e Law.

(¢) Additional Am¢uats Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate
from the date of disbursement and’ will b= payable, with such interest, upon notice from Lender to Borrower
requesting payment.

{(d) Leasehold Terms. If this Secu ity Instrument is on a leasehold, Borrower will comply with all the
provisions of the lease. Borrower will not surreader tlie leasehold estate and interests conveyed or terminate or cancel
the ground lease. Borrower will not, without the cajiress written consent of Lender, alter or amend the ground lease.
If Borrower acquires fee title to the Property, the leaseiold and the fee title will not merge unless Lender agrees to
the merger in writing,

10. Assignment of Rents. .

(a) Assignment of Rents. To the extent permitted by Agplicable Law, in the event the Property is leased to,
used by, or occupied by a third party (" Tenant"), Borrower is unconuitionally assighing and transferring to Lender
any Rents, regardless of to whom the Rents are payable. Borrower aut!.ziizes Lender to collect the Rents, and agrees
that each Tenant will pay the Rents to Lender. However, Borrower will reccive the Rents until (i) Lender has given
Borrower notice of Default pursuant to Section 26, and (ii) Lender has givex nadice to the Tenant that the Rents are
to be paid to Lender. This Section 10 constitutes an absolute assignment and not anssignment for additional security
only,

(b} Notice of Default. To the extent permitted by Applicable Law, if Lencer gives notice of Default to
Borrower: (i) all Rents received by Borrower must be held by Borrower as trustee for the enefit of Lender only, to
be applied to the sums secured by the Security Instrument; (ii) Lender will be entitled to colle't ani receive all of the
Rents; (1ii) Borrower agrees to instruct each Tenant that Tenant is to pay afl Rents due and unpaia #7 Lender upon
Lender's written demand to the Tenant; {iv) Borrower will ensure that each Tenant pays all Rents Gue to Lender and
will take whatever action is necessary to collect such Rents if not paid to Lender; (v) unless Applicable Tavprovides
otherwise, all Rents collected by Lender will be applied first to the costs of taking control of and munaging the
Property and collecting the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other
charges on the Property, and then te any other sums secured by this Security Instrument; (vi) Lender, or any judicially
appointed receiver, will be liable to account for only those Rents actually received; and (vii) Lender will be entitled

ILLINOIS - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT (MERS) "%DucMagic
Form 3014 07/2021 20231102132440-1223618181-ED
' Page 9 of 18

it |



2331929004 Page: 10 of 20

UNOFFICIAL COPY

to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits derived
from the Property without any showing as to the inadequacy of the Property as security.

(r) Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collect any of the Rents more than one month in
advance of the time when the Rents become due, except for security or similar deposits,

(¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assignment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrument.

() Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver
appointed-unde. Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or
after giving ncuce.of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may
do so at any timahen Borrower i in Default, subject to Applicable Law,

(g) Additicual rovisions. Any application of the Rents will not cure or waive any Default or invalidate any
other right or remedy ¢f Lezider, This Section 10 does not relieve Borrower of Borrower's obligations under Section
6.

This Section 10 will termnate when all the sums secured by this Security Instrument are paid in full.

11. Mortgage Insurance,

(a} Payment of Premiums; Substittion of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower wis riquired to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Iniurance coverage required by Lender ceases for any reason to be
available from the mortgage insurer that previousiy provided such insurance, or (ii) Lender determines in its sole
discretion that such mortgage insurer is no longer eligiliie i» provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required t¢.obfein coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equival’pt to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selecied £ Lender.

If substantially equivalent Mortgage Insurance coverage is not =vzitable, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss recerve in lieu of Mortgage Insurance.
Such loss reserve will be non-refundable, even when the Loan is paid in full,-and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve. ‘

Lender will no longer require loss reserve payments if Mortgage Insurance ceverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becom es available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurince.

If Lender required Mortgage Insurance as a condition of making the Loan and Borrowe: was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower wiil piy the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reservs, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such terminaticn or until termination is required by Applicable Law. Nothing in this Section 14 affects
Borrower's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage.
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Mértgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which
may include funds abtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, another insurer, any reinsurer, any other entity, or any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be chatacterized as) a portion
of Borrower' s payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's risk,
or reducing losses, Any such agreements will not: (i} affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (iif}
entitle Borrower to any refund; or (iv) affect the rights Borrower has, if any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4901 ef seq.), as it may be amended from time to time,
or any additirnal or successor federal legislation or regulation that governs the same subject matter ("HPA"), These
rights undcr the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insicanee, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurancy zremiums that were unearned at the time of such cancellation or termination.

12. Assignpeientand Application of Miscellaneous Proceeds; Forfeiture,

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assigning the right to receive all
Miscellaneous Proceeds to Lerder and agrees that such amounts will be paid to Lender,

{b) Application of R lellaneous Proceeds upon Damage to Property, If the Property is damaged, any
Miscellaneous Proceeds will be ajplizd %o restoration or repair of the Property, if Lender deems the restoration or
repair to be economically feasible and Lender' s security will not be lessened by such restoration or repair. During such
repair and restoration period, Lender wiil ha'e the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect the Property to ensur? the work has been completed to Lender's satisfaction (which may
include satisfying Lender's minimum eligibilicy renuirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirem<=ts) provided that such inspection must be undertaken promptly.
Lender may pay for the repairs and restoration in a single <ishursement or in a series of progress payments as the work
is completed, depending on the size of the repair or 1estoration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lender may make such, Aisbursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to bcth/('nless Lender and Borrower agree in writing or
Applicable Law requires interest to be paid on such Miscellancovs Peoceeds, Lender will nat be required to pay
Berrower any interest or carnings on such Miscellaneous Proceeds. ‘(f ender deems the restoration or repair not to
be economically feasible or Lender's security would be tessened by such <storation or repair, the Miscellaneous
Proceeds will be applied to the sums secured by this Security Instrument, \whethzr or not then due, with the excess,
if any, paid to Borrower, Such Miscellaneous Proceeds will be applied in the cc'vr that Partial Payments are applied
in Section 2{b). :

(c) Application of Miscellaneous Proceeds upon Condemnation, Destrucd)m, ‘or Loss in Value of the
Property. In the event of a total taking, destruction, or loss in value of the Property, all of the Miscelianeous
Proceeds will be applied to the sums secured by this Security Instrument, whether or oot ther/qus, with the excess,
if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a "Paitisi Devaluation")
where the fair market value of the Property immediately before the Partial Devaluation is equal to or g eaier than the
amount of the sums secured by this Security Instrument immediately before the Partial Devaluation, a peicestage of
the Miscellanecus Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total
armount of the sums secured immediately before the Partial Devaluation, and dividing it by (if) the fair market value
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of the Property immediately before the Partial Devaluation, Any balance of the Miscellaneous Proceeds will be paid
to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Misceltaneous Proceeds will be applied to the sums secured by this Security Instrument, whether or net the sums are
then due, unless Borrower and Lender otherwise agree in writing.

(d) Settlement of Claims. Lender is authorized 1o collect and apply the Miscellaneous Proceeds cither to the
sums secured by this Security Instrument, whether or not then due, or to restoration or repair of the Property, if
Borrower (i} abandens the Property, or (ii) fails to respond to Lender within 30 days after the date Lender notifics
Borrgwer that the QOpposing Party (as defined in the next sentence) offers to settle a claim for damages. "Opposing
Party” means the third party that owes Borrower the Miscellanecus Proceeds or the party against whom Borrower has
a right of action in regard to the Miscellaneous Proceeds.

{e) rrucaeding Affecting Lender's Interest in the Property. Borrower will be in Default if any action or
proceeding begirs; whether civil or criminal, that, in Lender's judgment, could result in forfeiture of the Property
or other materiaiézonaivment of Lender's interest in the Property or rights under this Security Instrument. Borrower
can cure such a Défusirand, if acccleration has occurred, reinstate as provided in Section 20, by causing the action
or proceeding to be disizisnid with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Leuder's interest in the Property or rights under this Security Instrument. Borrower is
unconditionally assigning - Lender the proceeds of any award or claim for damages that are atiributable to the
impairment of Lender's interest ii: th.2 ®yoperty, which proceeds will be paid to Lender. All Miscellaneous Proceeds
that are not applied to restoration ¢r repsiz of the Property will be applied in the order that Partial Payments are
applied in Section 2(b).

13. Borrower Not Released; Forben ap e by Lender Not a Waiver. Borrower or any Successor in Interest
of Borrower will rot be released from liability undor this Security Instrument if Lender extends the time for payment
or modifies the amortization of the sums secura oy this Security Instrument. Lender will not be required to
commence proceedings against any Successor in Interrst of Borrower, or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by ihis Szcurity Instrument, by reason of any demand made by
the original Borrower or any Successors in Interest of Borrewer. Any forbearance by Lender in exercising any right
or remedy including, without limitation, Lender's acceptance of p2yments from third persons, entities, or Successors
in Interest of Borrower or in amounts less than the amount then due; v1i! not be a waiver of, or preclude the exercise
of, any right or remedy by Lender. :

14. Joint and Several Liability; Signatories; Successors and Ass’gns Bound. Borrower's obligations and
liability under this Security Instrument wili be joint and several. Howevet;-an; Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgig=, erant, convey, and warrant such
Borrower's interest in the Property under the terms of this Security Instrument; (b} sizas this Security Instrument to
waive any applicable inchoate rights such as dower and curtesy and any available hoinestzad exemptions; (c) signs
this Security Instrument to assign any Miscelianeous Proceeds, Renits, or other earnings foo'n the Property to Lender;
(d) is not personally obligated to pay the surns due under the Note or this Security Instrument; and (e) agrees that
Lender and any other Borrower can agree to extend, madify, forbear, or make any accommodgaitoas +with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower’s obligations under this Security Instrument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes So.rower's
obligations under this Security [nstrument in writing, and is approved by Lender, will obtain ali of Borrower's rights,
obligations, and benefits undet this Security Instrument. Borrower will not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing.
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15. Loan Charges.

(a} Tax and Flood Determination Fees. Lender may require Borrower to pay (i) a one-time charge for a real
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (ii} either (A) a
one-time charge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar changes occur
that reasonably might affect such determination or certification. Borrower will alse be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency, or any successor agency, at any time during the
TLoan term, in connection with any flood zone detcrminations,

(b) Default Charges, If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Default to protect Lender's interest in the Property and rights under this
Security Instrument, including: (i} reasonable attorneys' fees and costs; (ii) property inspection, valuation, mediation,
and loss mitjzation fees; and (iti) other related fees.

(©) Terzussibility of Fees. In regard to any other fees, the absence of express authorify in this Security
Instrument to <na:ge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee.
Lender may not chargz fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clarsc, If Applicable Law sets maximum loan charges, and that law is finaily interpreted so that
the interest or other loai-charges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan chargs will be reduced by the amount necessary to reduce the charge to the permitted limit, and
(ii) any sums already collectzu trom Borrower which exceeded permitted limits will be refunded to Borrower, Lender
may choose to make this refund Ly reucing the principal owed under the Note or by making a direct payment to
Botrower. If a refund reduces principal, tho reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment cherge 1s provided for under the Note). To the extent permitted by Applicable
Law, Botrower’s acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising oui of sich overcharge.

16, Notices; Borrower's Physical Address: . ui notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

(a) Notices to Borrower. Unless Applicable Law ;zouires a different method, any written notice to Borrower
in connection with this Security Instrument will be deemea 5 have been given to Borrower when (i) mailed by first
class mail, or (ii) actually delivered to Borrower's Notice Addrezs {45 defined in Section [6(c) below) if sent by means
other than first class mail or Electronic Communication (as defines i Section 16(b) below). Notice to any one
Borrower will constitute notice to all Borrowers unless Applicable La»expressly requires otherwise. If any notice
to Borrower required by this Security Instrument is also required unde. Ajplicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undet this Security Inst:ument.

(b) Electronic Notice to Borrower. Unless another delivery method is requirsd by Applicable Law, Lender
may provide notice to Borrower by e-mail or other electronic communication ("Eiec? onic Communication"} if: (i)
agreed to by Lender and Borrower in writing; (i} Borrower has provided Lender with Psrrower's e-mail or other
electronic address {"Electronic Address"); (iii) Lender provides Borrower with the option..o receive notices by first
class mail or by other non-Electronic Communication instead of by Electronic Communiction' and {iv) Lender
otherwise complies with Applicabte Law. Any notice to Borrower sent by Electronic Communicatior in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lendct beromes aware
that such notice is not delivered. If Lender becomes aware that any notice sent by Electronic Communicatian is ot
delivered, Lender will resend such communication to Borrower by first class mail or by other non Eiectronic
Communication. Borrower may withdraw the agreement to receive Electronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of such agreement.

(¢) Borrower's Notice Address. The address to which Lender will send Borrower notice ("Notice Address")
will be the Property Address unless Borrower has designated a different address by written notice to Lender. If Lender
and Borrower have agreed that notice may be given by Electronic Communication, then Borrower may designate an
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Electronic Address as Notice Address. Borrower will promptly notify Lender of Borrower's change of Notice
Address, including any changes to Borrower's Elecironic Address if designated as Notice Address. If Lender specifies
a procedure for reporting Borrower' s change of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.

{d) Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class mail
to Lender's address stated in this Security Instrument unless Lender has designated another address {including an
Electronic Address) by notice to Botrower. Any notice in connection with this Security Instrument will be deemed
to have been given to Lender only when actually received by Lender at Lender's designated address {which may
include an Electronic Address). If any notice to Lender required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. .

(¢) Borrower's Physical Address. In addition to the designated Notice Address, Borrower will provide Lender
with the adaress where Borrower physically resides, if different from the Property Address, and notify Lander
whenever this zdorass changes.

17. Goverxing 1aw; Severability; Rules of Construction. This Security Instrument is governed by federal
law and the law of the State of Tllinois. All rights and obligations contained in this Security Instrument are subject
to any requirements and imiitations of Applicable Law. If any provision of this Security Instrument or the Note
conflicts with Applicable Lew (i) such conflict will not affect other provisions of this Security Instrutnent or the Note
that can be given effect withour the conflicting provision, and (ii) such conflicting provision, to the extent possible,
will be considered modified to corply »vith Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it migat be-cilent, but such silence should not be construed as a prohibition against
agreement by contract. Any action requited under this Security Instrument to be made in accordance with Applicable
Law is to be made in accordance with the Auplicable Law in effect at the time the action is undertaken.

As used in this Security Instrument: (a) words, i the singular will mean and include the plural and vice Versa;
(b) the word "may" gives sole discretion without z; obligation to take any action; () any reference to "Sectiot” in
this document refers 10 Sections contained in this Security [astrument unless otherwise noted; and (d) the headings
and captions are inserted for convenience of reference and de ot define, limit, or describe the scope or intent of this
Security Instrument or any particular Section, paragraph, or jravision.

18. Borrower's Copy. One Borrower will be given one capy of the Note and of this Security Instrumen,

19. Transfer of the Property or  Beneficial Interest in Burrowver. For purposes of this Section 19 only,
"Interest in the Property” means any legal or beneficial interest in the 'raperty, including, but not timited to, those
beneficial interests transferred in a bond for deed, contract for deed, installrient sales confract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a fusire date.

If all or any part of the Property or any Interest in the Property is sold or trausferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withoui Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrumer:t. However, Lender will
not exercise this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration. The notite will provide a
period of not less than 30 days from the date the notice is given in accordance with Section 16 wittir wich Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 0 orupon, the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument w.thowut further
notice or demand on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies,
inchuding, but not limited to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security Instrument,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued at
any time up to the later of (a) five days before any foreclosure sale of the Property, or (b) such other period as
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Applicable Law might specify for the termination of Borrower' sright to reinstate, This right to reinstate will not apply
in the case of acceleration under Section 19.

To reinstate the Loan, Borrower must satisfy all of the following conditions: (aa) pay Lender all sums that then
would be due under this Security Instrument and the Nité as if no acceleration had occurred; (bb} cure any Default
of any other covenants or agreements under this Security Instrument or the Note; (cc) pay atl expenses incurred in
enforcing this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs;
(i1} property inspection and valuation fees; and (jif) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such action as Lender may reasonably require
to assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Borrower's obligation to pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or more ofthe following
forms, as selscted by Lender: (aaa) cash; (bbb) money order; (ccc) certified check, bank check, treasurer's check, or
cashier's cnexlz, provided any such check is drawn npon an institution whose deposits are insured by a U.S. federal
agency, instrvinestality, or entity; or (ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan,
this Security Instrarment and obligations secured by this Security Instrument will remain fully effective as if no
acceteration had ceouirad,

21. Sale of Note.-1n< Note or a partial interest in the Note, together with this Security Instrument, may be sold
or otherwise transferred on o' more times. Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrumsii will conivey to Lender's successors and assigns.

22. Loan Servicer. Lende! trayiake any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, such as a sub-servicer, Borrower understands that the Loan Servicer
or other authorized representative of Lender has the right and authority to take any such action,

The Loan Servicer may change one or/more times during the term of the Note. The Loan Servicer may or may
not be the holder of the Note, The Loan Servicer hvs the right and authority to: (a) collect Periodic Payments and any
other amounts due under the Note and this Secur’iy Instrument; (b) perform any other morigage loan servicing
obligations; and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of
Lender. If there is a change of the Loan Servicer, Borrov:er vl be given written notice of the change which will state
the name and address of the new Loan Servicer, the addiecs 20 which payments should be made, and any other
information RESPA and other Applicable Law require in connsiticn with a notice of transfer of servicing.

23, Notice of Grievance. Until Borrower or Lender has notio-d the other party (in accordance with Section
16) of an alleged breach and afforded the other party a reasonable pariod after the giving of such notice to take
cotrective action, neither Borrower nor Lender may commence, join, or bejoied to any judicial action (either as an
individual litigant or a member of a class) that (a) arises from the other porty’s actions pursuant to this Security
Instrument or the Note, or (b) alleges that the other party has breached any provicion of this Security Instrument or
the Note, I Applicable Law provides a time period that must elapse before certuin 4ction can be taken, that time
period will be deemed to be reasonable for putposes of this Section 23. The notice of Default given to Borrower
pursuant to Section 26(a} and the notice of acceleration given to Borrower pursuant to Szction 19 will be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Scetion 23.

24. Hazardous Substances.

(a) Definitions. As used in this Section 24: (i) "Environmental Law" means any Applicabls [aws where the
Property is located that relate to health, safety, or environmental protection; (ii) "Hazardous Substancis” inzlude {A)
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B} the
following substances: gasoline, keroscne, other flammable or toxic petroleum products, foxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radioactive materials; (iii) " Environmental Cleanup” includes any response action, remedial action, or removal action,
asdefined in Environmental Law; and (iv) an "Environmental Condition" means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,
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(b) Restrictions on Use of Hazardous Substances. Borrower wilt not cause or permit the presence, use,
dispasal, storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in
the Property. Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; {ii) creates an Environmental Condition; or (iii) due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects or could adversely affect the value of the Property,
The preceding two sentences will not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property (including, but not limited to, hazardous substances in consumer products).

{c) Notices; Remedial Actions. Borrower will promptly give Lender written notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulaiory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (i} any
Environmenta! Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardzus Substance; and (iii) any condition caused by the presence, use, or release of a Hazardous Substance
that adversely-affzats the value of the Property. If Borrower iearns, or is notified by any governmental or regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Purrower will promptly take all necessary remexdial actions in accordance with Environmental
Law, Nothing in this Secvrity Instrument will create any obligation on Lender for an Environmental Cleanup.

25. Electronic Nate fagied with Borrower's Electronic Signature, If the Note evidencing the debt for this
Loan is electronic, Borrowz: acknowledges and represents to Lender that Borrower: (a) expressly consented and
intended to sign the electronic Note veing an Electronic Signature adopted by Borrower ("Botrower's Electronic
Signature") instead of signing a paper Notz with Borrower's written pen and ink signature; (b) did not withdraw
Borrower's express consent to sign the e.sctronic Note using Borrower's Electronic Signature; {c) understood that by
signing the electronic Note using Borrower' s E'zctronic Signature, Borrower promised to pay the debt evidenced by
the electronic Note in accordance with its terins: and (d) signed the electronic Note with Borrower's Electronic
Signature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms.

NON-UNIFORM COVENANTS. Borrower and Leider further covenant and agree as follows:

26. Acceleration; Remedies,

{a) Notice of Default. Lender will give a notice of Defautt v» Borrower prior to acceleration following
Borrower's Default, except that such notice of Default will not be sent/»iien Lender exercises its right under Section
19 unless Applicable Law provides otherwise. The notice will specify, in 24dition to any other information required
by Applicable Law: (i) the Default; (ii) the action required to cure the Defaclt; (1ii) a date, not less than 30 days (or
as otherwise specified by Applicable Law) from the date the notice is given to Eoizower, by which the Default must
be cured; (iv) that failure to cure the Default on or before the date specified in the'nelice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and-sale of the Property; (v)
Borrower's right to teinstate after acceleration; and (vi) Borrower's right to deny in the & reclosure proceeding the
existence of a Default or 1o assert any other defense of Borrower to acceleration and foreclo: ute.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the Gaty 7uecified in the
notice, Lender may require immediate payment in full of all sums secured by this Security Instrumezt »#ithout further
demand and may foreclose this Security Instrument by judicial proceeding. Lender will be entitlec to 2allect all
expenses incurred in pursuing the remedies provided in thig Section 26, including, but not limited to: (i) reasonable
attorneys' fees and costs; (ii} property inspection and valuation fees; and (iii} other fees incurred to protect Lender's
interest in the Property and/or rights under this Security Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) «;}nocmag]c
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27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release. Lender may charpe Borrower &
fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law,

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower' s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrowet'sand
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurancz; including interest and any other charges Lender may impose in connection with the placement of the
insurance, uniii the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to Bartnwer's total outstanding balance or obligation. The costs of thc insurance may be more than the cost
of insurance Botrzwir may be able to obtain on its own.

BY SIGNING BELCW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ride! s'zned by Borrower and recorded with it.

— P ——
? Qe BW 73e01)
Pawel Baran -Borrewe:
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) ¢ DocMagic
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[Space Below This Line For Acknowledgment]

State of {LLINQIS )
) 8.
County of COOK )

I _tfh\mmm.e,v_&\ﬁ:@r certify that

(here give name of officer and his official title)

Pawel Baran

(name of grantor, 24d if acknowledged by the spouse, his or her name, and add "his or her spouse”)

personally known to me to-Ue the same person whose name is (or are) subscribed to the foregoing instrument,
appeared before me this day in persoiwnd acknowledged that he (she or they) signed and delivered the instrument
as his (her or their) free and voluntary acty-for the uses and purposes therein set forth.

Dated: | l"3 '96

A A A A
POV OV VOO wY APNAAAAAAAS

.

[
3 OFFICIAL SEAL - $
. SAMANTHABRUHNKE 3 - D
$  NOTARY PUBLIC - STATE OF LLINOIS $ /Signature of officer
§ MY COMMSSION EXPIRES:100224 3
(Seal)

Loan Qriginator; Marcela Sirok R |D.23081 ,
cin Srinaler vz en ColRRE R e, Mvusm 10.2978818. - 1006
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EXHIBIT A

LEGAL DESCRIPTION
l.egal Description: LOT 11 IN BLOCK 187 IN THE HIGHLANDS AT HOFFMAN ESTATES XIX, BEING A SUBDIVISION IN
THE WEST HALF OF THE SOUTHEAST QUARTER OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 1, 1364 AS DOCUMENT 19142514, IN THE
OFFICE OF THE RECORDER QF DEEDS, COOK COUNTY, ILLINOIS.
Permanent Index #'s: 07-09-418-011-6000

Property Address: 1385 Cooper Rd, Hoffman Estates, Tinois 60169
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FIXED INTEREST RATE RIDER

Date: November 3, 2023
Lender: UNITED WHOLESALE MORTGAGE, LLC

Borrower(s): Pawel Baran

THI® FIXED INTEREST RATE RIDER is made this  3rd  day of November, 2023
and i 1acrrporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") t¢ secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
UNITED WHOLZSALE MORTGAGE, LLC
(the "Lender™). 1% Security Instrument encumbers the property more specifically described in the Security
Instrument and located a¢:

1365 COOPER RD, HOFFMAN ESTATES, ILLINOIS 60169
[Propetty Address)

ADDITIONAL COVENANTY, Inaddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender farihier covenant and agree as follows:

A. Definition { E ) "Note" of tue $ccurity Instrument is hereby deleted and the following
provision is substituted in its place in the Security Instrument:

{ E ) "Note" means the promissory nole signed uy-the Borrower and dated  November 3, 2023
The Note states that Borrower owes Lender TWQO HUNCRED SIXTY-SEVEN THOUSAND AND

£0/100 Niollars (U.S. § 267,000.00 )
plus interest. Borrower has promised to pay this debt in regulsr Periodic Payments and to pay the debt in
full not later than December 1, 2053 at the ree of 7.500 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

Yy fm 93273

" Borrower Pawel Baran Date
HLLINDIS FIXED INTEREST RATE RIDER % DocMagic
ILFIRRDR 09/03/18 20231101:3244;-122351&3950
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