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Program

Certificate of Compliance

Report Mortgage F'aud
844-768-1712

“The property identified as: ¢« / _ PIN: 18-19-207-005-0000

Address:

Street: 11320 TECUMSEH LN

Street line 2:

City: INDIAN HEAD PARK State: 1L ZIP Code: 60525

Lender. CrossCountry Mortgage, LLC

Borrower: TIMOTHY M GELSOMING AND LESLIE R GELSOMINJ

l.oan / Mortgage Amount: $726,200.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds foacord a residential
mortgage secured by this property and, if applicable, & simultaneously dated HELOC.

Certificate number: 9442BFF1-4579-4DBB-A64C-1DCO60F011AB Execution date: 11/7/2023
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When recorded, return to:

First American Mortgage Solutions
Mail Stop: 142-C

C/O CrossCountry Mortgage, LLC
1795 International Way

Idaho Falls, 1D 83402

This instrument was prepared by:
Tammy Burns

CressCountry Mortgage, LLC
2160 Superior Avenue

Cleveland, OH 44114
877-336-5206

’]J/E{scrow No.: JT23020161
LOAN #: 30152203938420

—_— —--——{Space Above T.:iz-Line For Recording Data)

MORTGAGE

IMEN 1007191-0001596789-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and ctherwords are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12,9168,.13, 24, and 25. Certain rules regard-
ing the usage of wards used in this document are alsc provided in Section 17,

Parties

(A) “Borrower”is TIMOTHY M GELSOMINO AND LESLIE R GELSOMINQ, HUSBAND AND VJIFE

currently residing at 719 N. Garfield St, Lombard, IL 60148,

Borrower is the mortgagor under this Security Instrument.
(B) “Lender”is CrossCountry Mortgage, LLLC.
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Lender is a Limited Liability Company, organized and existing
uonﬁedaiﬁa laws of Delaware. Lender's address is 2160 Superior Avenue, Cleveland,
4,

The term “Lender includes any successors and assigns of Lender,

(C) “MERS” is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solaly as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, Ml 48501-2028, tel. (888) 679-MERS.

Documents

(D} “Note” means the promissory note cated November 7, 2023, and signad by each Borrower who is legally
obligated for the debt under that promissory note, that is in sither (i) paper form, using Borrower's writen pen and ink
signature, or (i) elzetronic form, using Borrowar's adopted Electronic Signature in accordance with the UETA or E-SIGN,
as applicable. The Mote evidences the legal obligation of each Borrower who signed the Note to pay Lender
SEVEN HUNDREDTWENTY SIX THOUSAND TWO HUNDRED AND NOMOD* #* x# ks sds xnaxas sk vt xshx s
EEEE A E R AR K E R KK AL P R AR AR KRR E AR KRR KRR A KA AR R A R AR R ARk kK Kk DO”&?‘S(U.S. $726,200.00 )
plus interest. Each Borrowe: who signed the Note has promized fo pay this debt in regular monthly payments and to pay
the debt in full not iater tharl, Darember 1, 2063,
(E) “Riders" means ail Riders tohis Security Instrument that are signed by Borrower. All such Riders are incorporated
into and deemed to be a part of this.Security Instrument. The following Riders are to be signed by Borrower [check box
as applicable]: . .

L. Adjustabie Raie Rider wiscindeminium Rider | _ Second Home Rider

__ 1-4 Family Rider _I"Plansied Unit Development Rider | VLA Rider

X; Other{s) (specily]

Fixed Interest Rate Rider

(F) "Security Instrument” means this document, which is Zated November 7, 2023,  together with all Riders to this
documant.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, stat¢, and local statutes, regulations, ordinances, and
administrative ruies and orders (that have the effect of law) as well as all a/»ziicable final, non-appealable judicial opinions.
{(H) “Community Association Dues, Fees, and Assessmants” means all dues, fees, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, homeawnzrs association, or similar organization,
(I) “Default” means: (i) the failure to pay any Periodic Payment ar any other amouni zecured by this Security Instrument on
the date itis due; {ii) a breach of any reprasentation, warranty, covenant, cbligation, oragieeinent in this Security Instrument:
(iity any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
or entities acting at Borrower’s direction or with Borrower's knowledge or consent, or failure t¢ provide Lender with material
informatior in connection with the Loan, as described in Section §; or (iv} any action or proceeding dzsaribed in Saction 12{e).
{(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
simitar paper instrumant, which is initiated through an electronic terminal, telephonic instrument, cansiter, or magnetic
tape s0 as to order, instruct, or authorize a financial institution to debit or credit an account, Such werin-includes, but is
not limited to, point-of-sale transfers, aulomated teller machine lransaclions, transfers initiated by telephane or othar
alectronic device capable of commuinicating with such financial institution. wire transfers, and automated ~learinghouse
fransfers.

(K) "“Electronic Signature” mzans an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN" means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et s8q.), as it
may be amended from time to time, or any applicable additional or successor legislation that governs the same subject
matter,

(M) “Escrow ltems” means: (i) taxes and assessments and other items that can attain priority aver this Security
fnstrument as a lien or encumbrance on the Property; {ii) leasehold payments or ground rents on the Praperty, if any;
(iil) premiums for any and all insurance required by Lender under Sectior 5; {iv) Morigage Insurance premiums, if any,
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or &ny sums payable by Borrower to Lender in lieu of the payment ol Mortgage Insurance premiums in accordance with
the provisions of Section 11; and {v) Community Association Dues. Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N) "Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs. expenses,
and late charges due under the Note, and all sums due under this Security Instrument, plus interest.

(0) "loan Servicer” means the entity that has the contractual rignt to receive Borrower's Periodic Payments and any
other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Setvicer does nol inciude a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(P) “Miscelianecus Proceeds” means any compensation, settlement, award of damages, or proceeds paid by ary third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Property; (jii) conveyance in fieu af condemnation; ar
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Properly.

{Q) “Martgage Insurance” means insurance protecting Lender against the nonpayment of, or Defaut o, the Lozn.
(R) “Partial Payment” means any payment by Borrower, cther than a voluntary prepayment permitted urder the Note,
which is less thunaull outstanding Periodic Paymant,

{8) “Periodic Payrieprt” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
{iiy any amounts undcr Section 3.

(T} “Property” meansiieraperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY.”
(U) "Rents" means alt amown.s received by or due Borrower in connection with the lease, use, and/ar occupancy of the
Properly by a party other thap‘Boitower.

(V) “RESPA" means the Real Lstate Setllement Procedures Act {12 U.S.C. § 2501 et seq.) and its implementing requ-
lation. Regulation X (12 C.F.R. Fart 1024), as they may be amended from time to time, or any additional or successar
lederal legislation or regulation that gaveras the same subject matier. When used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that-would agply to a “federally related martgage lean” even If the Loan doas
nof quality as a “federally related martgage can*under RESPA,

(W) “Successor in Interest of Borrower” mearis any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations undar the Nuie‘and/or this Security Instrument,

{X) "UETA” means the Uniform Electronic Transactions 4ct, or a similar act recognizing the validity of electronic informaticn,
records, and signatures, as enacted by ihe jurisdiction ir. whizhthe Property is located, as it may be amended from time to
time, or any applicable additional or successor legislation that governs the same subject matter.

TAANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lerder (i) the repayment of the Lear; end all rencwals, extensions, and medifications
of the Note, and (if) the performance of Berrower's covenants and agrerrrents under this Security Instrument and the
Nota. Far this purpose, Borrower mortgages, grants, and conveys to MERS (zolely as nominge for Lander and Lender's
sliccessors and assigns) and to the successars and assigns of MERS, the wnllowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF A% "EXHIBIT A",
APN #: 18-19-207-005-0000
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whicl currently has the address of 11320 Tecumseh Ln, Indian Head Park (Stree) [City]

llincis 60525 {"Property Address™), and Borrower releases and waives al rights under and by virtus of the homastead
|Zip Code]
exemption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the properiy, including replacements and
additions to the improvements on such property, all property rights, including, withcut limitation, all easements, appur
lenances, royalties, mineraf rights, oil or gas rights or profis, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower uncderstands and
agrees ihat MERS holds only legal title to the interests granted by Borrower in this Sacurity Instrument, but, if necessary
to comply with law or custom, MERS (as nomines for Lendsr and Lender's suscessors and assigns) has the right: to
exercise any or all of those interests, including, bul not limited to, the right to foreciose and sell the Property; and io take
any action reguirec.of Lender including, but not limited to, releasing and canceling this Security instrumant.

BORROWER RIFRESENTS, WARRANTS, COVENANTS, AND AGREES that: {i) Borrower lawfully owns and pos-
sesses the Property corveyed in this Security Instrument in fee simple or lawiuliy has the right to use and occupy tha
Property under a leasehld astate: (i} Borrowsr has the right to mortgage. grant, and convey the Property or Borrower's
leasehold interestin the Prasarly; and (ili) the Property is unencumbered. and not subject to any other ownership interest
in the Property, except for encumprances and ownership interests of record. Borrawer warrants generally the title to the
Property and cavenants and agiees to defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership itiiereste.of record as of Loan closing.

THIS SECURITY INSTRUMENT corriinesuniform covenants for national use with limited variations and nen-uniform
covenants that reflect specific Hlinols state requirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenge- Covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltemss, Prapayment Charges, and Late Charges. Borrower will pay
each Periadic Payment when due. Borrower will also pay ahy prapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. Faynrents due under the Note and this Security Instrument
must be made in U.S. currency. If any check or other instrumerit 7éceived by Lender as payment under the Nete or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be mads in ane or more of the/ieliowing forms, as selected by Lender: (a) cash;
{b) money order: (¢) certified check, bank check, treasurer’s chack, or casliizi’s check, provided any such check is drawn
upen an institution whese depesits are insured by a U.S. federal agency, instramentality, or entity; or (d) Flactronic Fund
Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions-inSesiion 16, Lendar fnay accept or
return any Partial Payments in its sole discretion pursuant to Section 2.

Any oftset or claim that Borrower may have now or in the future against Lender will nof ralieve Borrower from make
ing the full amount of all payments due under the Note and this Security Instrument or peiforming the covenants and
agreements secured by this Security Instrumeant.

2. Acceptance and Application of Payments or Proceeds.

(a) Acceptance and Application of Partial Payments. Lender may accept and either apply érhinld in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not chligated to accertany Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and also is nat obligated to pay
Interest on such unapplied funds. Lender may hold such unapplied funds untii Botrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Barrower. If not appiied eatlicr, Partial Payments will be credited
against the total amount due under the Loan in calculating the amount dug in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement. Lender may accept any payment insufficient to bring the Loan
current without walver of any rights under this Security Instrument or prejudics to its rights to refuse such payments
in the future.
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(b} Order of Application of Partial Payments and Periodic Payments. Except as olhenwise dascribed in this
Section 2, if Lender applies a payment, such payment will ba applied to each Periodic Paymeant in the order in which i
became due, beginning with the oldest outstanding Periadic Payment, as foliows: first 1o interest and then 1o principal
due under the Note, and finally 1o Escrow Items. If ail outstanding Periodic Paymenis then dug are paid in full, any pay-
mant amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument, If
all sums than due under the Nete and this Security instrument are paid in full, any remaining payment amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or te reduce the prircipal balance of the Note,

If Lender receives a payment from Borrower in ths amount of one or more Periodic Payments and the amount of any
late charge due for a delinguent Periodic Paymant, the payment may be applied o the delinquent paymant and the late
charge.

Wher: applying payments, Lender will apply such paymenls in accordance with Applicable Law.

{(c) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note,

{d) No Change te Payment Schedule. Any application of payments, insurance proceeds, or Miscelianeous Pro-
ceeds to principal Zue under the Note witl not extendd or postpone the due dale, or change the amount. of the Periedic
Payments.

3. Funds for Escrow ftems.

(a) Escrow ReqLirement; Escrow ltems. Except as provided by Aoplicable Law, Borrower must pay o Lender on
the day Periodic Paymeras zre due undar the Note, until the Note is paid in full. & sum of money to provide for payment
of amounts due for all Escrow tams (the “Funds®). The amount of the Funds required to ba paid each month may change
during the term of the Loan. Bedroviar must promplly furnish to Lender all notices or invoices of amounts 1o be paid under
this Section 3.

(b) Payment of Funds; Waiver. Berrower must pay Lender the Furds for Escrow Items unless Lender waives this
obligation in writing. Lender may walve ihisGbligation for any Escrow item at any time. In tha avent of such waliver, Bor-
rower must pay directly. when and where payakla, the amounts due for any Escrow ltems subject to the walver, If Lender
has waived the requirement o pay Lender thae Furds for any or ali Escrow ltems, Lander may require Borrower to provide
proof of direct payment of those iterns within sich time penod as Lender may require. Borrower’s obligation to make
such timely payments and to provide proof of paymert is deemed to be a covenant and agreement of Borrower under
thig Security tnstrument. If Borrower is obligated to pavi=scrow ltems directly pursuant to a waiver, and Barrower fails to
pay timely the amount due for an Escrow ltem, Lender ‘may.axarcise its rights under Section 9 to pay such amount and
Borrower will be obligated to repay to Lendar any such amaunt'in accordance with Section 9,

Except as pravided by Applicable Law, L.ender may witharaw ihe waiver as to any or all Escrow Items at any time by
giving a notice in accordance with Section 16; upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow ltems, and in such amounts, that are then raquired under iz Section 3.

{e) Amount of Funds; Application of Funds. Except as provided by Applicable Law, Lender may. at any time, cal-
lest and hold Funds in an amaunt up tc, but not in excess of, the maximu/r-amount & lender can require under RESPA.
Lender will estimate the ameount of Funds due in accordance with Applicable 'Zaw

The Funds will be held in an institution whose deposits are insured by a U.S. feréral agency, instrurnentality, or entity
{including Lender, if Lender is an institution whose deposits are s0 insurad) or ir'ziv)Federal Home Loan Bank. Lender
will apply the Funds ‘o pay the Escrow [tems no later than the time specified unger REZSPA. Lender rmay not charge
Borrower for: (i) holding and applying the Funds; (i) annually analyzing the escrow accuunt; or (i) verifying the Escrow
ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Leraar to maka such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interast to be paid op-the Funds, Lender will
not be required to pay Barrower any interest or earmings on the Funds. Lender will give to Bonawa!, without charge, an
annual accounting of the Funds as requirsd by RESPA,

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if there is a su'p'a=of Funds held
in escrow, Lender will account to Borrower for such surplus. If Borrower's Pericdic Payment is delinguini by mare than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there is/a shortage
or deficiency of Funds held in escrow, Lender will notify Borrower and Barrower wili pay to Lender the amount nacassary
to make up the shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions attributable to
the Property which nave priority or may attain priority over this Security Instrument, (b) leasehold payments or ground
rents on the Property, if any, and (c) Community Association Dues, Fees, and Assessments, if any. If any of these items
are Escrow ltems, Borrower will pay tham in the mannar provided in Section 3.

ILLINGIS - Single Family — Fannie Mac/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 07/2021

ICE Mortgage Technotogy, (nc. Page 5 0f 15 IL21EDEDL 0222
ILEREDL (CLS)

11/06/2023 10:12 AM PST




- 2332020089 Page: 7 of 18

UNOFFICIAL COPY

LOAN #: 30152203938420

Borrower must promptly discharge any lien that has priority or may attain priorily over this Security Instrument unjess
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but
only so long as Borrower is performing under such agresment; (bb) contests the fien in good faith by, or defends against
enforcement of the lien in, legal proceedngs which Lender determines, in its sole diseration. operate to prevent the enforge-
ment of the lien while those proceedings are pending, but oniy untit such proceedngs are concludsd: or (cc) sesures fram
the holder ¢f the lien an agreemeant satisfactory to Lender that subordinates the lien to this Security Instrument (collectively,
the "Required Actions”). It Lender detarmines that any part of the Property is subject to a fien that has priofity or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such lign, Lender
may give Borrowar a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvemants now existing or subseguently
erected on the Property insured against loss by fire, hazards included within the tarm *extended caverage” and any other
hazards includingsut not limitad to, earthquakes, winds, and floods. for which Lender requires insurance. Borrower must
maintain the tyzez.f insurance Lender requires in the amounts (including deduciible levels) ard for the periods that
Lender requires. Whatiender requires pursuant to the prececing sentences can change during the term of the Loan. and
may exceed any minimem coverage required by Applicable Law. Borrower may choose the insuranse carrier providing
the insurance. subject 14 Lender’s right to disapprove Borrower's choice, which right wiil not be exarcised unreasonably.

(b) Failure to Maintail insurance, If Lender has a reasonable basis to believe that Borrower has failed to maintain
any of the reguired insurance coveiages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unless reauirad by Applicable Law, Lender is under no dpligation to advance premiums for, or to
seek to reinstate, any prior lapsed coveraqe obtained by Borrower. Lender is under no obligation to purchase any pasticular
typa or amount of coverage and may celeotihe provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if required-to do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk, hazard,
or liability and might provide greater or lesser covirage than was previously in effect, but not exceading the coverags
required under Section 5(a). Borrower acknowledyes that the cost of tha insurance coverage so abtained may significantly
exceed the cost of insurance that Borrower could haveohtained. Any amounts dishursed by Lender for costs associated
with reinstating Borrower's insurance policy or with placing-new insurance under this Section 5 wili become additional
debt of Borrower secured by this Security Instrument. Thelie aincunts will bear interest at the Note rate from the date of
disbursement and will be payable, with such interest, upon noticefrom Lender to Borrower requesting payment.

(c) Insurance Policies. All insurance policies required by Cedder and renewals of such policies: (i) will be subject to
Lender’s right to disapprove suzh policies; (i) must include a starga/d mortgage clause: and (ili) must name Lender as
mortgagee and/or as an additional loss payes. Lendar will have the rg%( o hold the policies and renewa! certificates. If
Lender requires, Borrower will promptly give to Lender praof of paid prentiumns and renewal notices. If Borrower cbtains
any form of insurance coverage, not otherwise required by Lender, for damage 19, or destruction of, the Praperty, such
policy mustinclude a standard mortgage clause and must name Lender as meitiagee andfor as an additional lnss payee,

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower indst give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Sorravicr: Ay insurance proceeds, whether
or net the underlying insurance was required by Lender, will be applied to restcration of tépair of the Property, if Lender
deems the restoration or repair ta be economically feasible and determines that Lender's cecurity will not be lassened
by such restoration ar repair.

Ii the Property is to be repaired or restorad, Lender will disburse from the insurance proceeds Ay initial amounts
that are necessary to begin the repair or restoration, subject ta any restrictions applicable to Lenclar, During the subss-
quent repair and restoration period, Lender will have the right to hoid such insurance proceeds untii Lénder has had an
opportunity to inspect such Properiy to ensure the work has been completed to Lender's satisfaction {whickmay include
satisfying Lender's minimum eligibifity requirements for persons repairing the Property, including, but'adt limited to,
licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed, depending on the size of the repair or restoraticn, the terms of the repair agreement, and whether Borrower
s in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest ar earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance proceeds and will be the sole
obligation of Borrower.
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If Lender deems the restoralion or repair not to be economically [easible or Lender’s securily would be lessenead
by such restoration or -epair, the insurance proceads will be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Botrower, Such insurance proceads will be anpplied in the order
that Partial Payments are applied in Section 2(b}.

(e) Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may fils,
negoliate, and settle any available insurance claim and related matters. f Borrower does not respond within 30 days
to a netice from Lender that the insurance carrier has offered to settle a claim, then Lendsr may negotiate and setile
the claim. The 30-day period will begin when the natice is given. In either event, or If Lender acquires the Pragerty under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrower's rights to any insurance proceeds in
an amount not to exceed the amounts unpaid under the Note and this Security Instrument, and {iiy any other of Borrowar's
rights (other than the right to any refund of unearned premiums paid by Boriower) under all insurance policies covering the
Property. to the extent that such rights ere applicacle to the coverage of the Property. if Lender files, negetiates. or setilas
aclaim, Borrower agrees that any insurance preceeds may be made payable directly to Lender without the neeg 1o include
Borrower as an additional less payee. Lender may use the insurance proceeds either '0 repair or restore the Proparty (as
provided in Section.5.d)) or to pay amounts uapaid under the Note or this Security Instrument, whather or not then due.

6. Occupancy corrower must accupy, establish, and use the Property as Borrower's principal residance within
60 days after the execition of this Sacurity Instrument and must continue to occupy the Property as Borrower's principal
residence for at least one yeur afier the date of occupancy, unless Lender otherwise agrees in writing, which consent wiil
not be unreasonably withheld,.or unless extenuating circumstances exist that ars beyond Borrower’s control.

7. Preservation, Mainter4nea, and Protection of the Property; Inspections. Borrower will not dastroy, damage,
orimpair the Property, allow the Fror'erty to deteriorate, or commit wasta on the Property. Whether or not Borrower is resid-
ing in the Property, Barrower mustmaintzin the Property in order 1o prevent the Property from deteriorating or decraasing
in value dus fo its condition. Unless Larde, datermines pursuant to Section 5 that repair or restoration is nol economically
feasible, Borrower will gromatly repair the Fropenty if damaged to avoid further datericration or damaga.

Ifinsurance or condemnation proceeds ar paid to |Lender in connection with damage to, or the taking of, the Properiy,
Borrower will be responsibie for repairing or ‘estoring the Property only if Lender has refeased procseds for such pUrpOses,
Lender may disburse proceeds for tha repairs andrestoration in & single payment or in a series of progress payments as
the wark is completed, depending on the size of the tepizor restaration, the terms of the repair agreement, and whether
Borrower is in Default on the Loan. Lendar may make such dishursements diractly 1o Borrower, 10 the person repairing or
restoring the Property, or payable jointly to both, If the insurince ‘or condemnation proceeds are nct sufficient to repair or
restore the Property. Borrower remains obligated to complete sucn repair or restoration.

Lender may make reasonable entries upon and inspections Gtane Property. if Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lenderwii G've Borrower notice at the time of or prior 1o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower wil! be in Default if, durixgthe Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's kncilet'ge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, incluging, but not limited 1o, overstating Borrowar's inCaine or assets, understating or failing
to provide documentation of Borrower's debt obligaticns and Kabilities, and misrepreseriing Borrower's occupaney or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inswrument.

(a) Protection of Lender's Interest. If: (i) Borrowar fails to perform the covenants and agreements tentained in this Secy-
rity Instrurment; {ii) there is a legal proceeding or govarnment order that mightsignificantly affect Lender's inlerast in the Property
and/orrights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnatinn or fordeiture, for
enforcement of a lien that has priority or may attain priority over this Security Instrument, or to enforce laws &r regulations); or
(i) Lender reasonably believes that Borrower has abandoned the Property, then Lender may de and pay-forwhataever is
reascnable or appropriate to protect Lender's interest in the Property and/or rights under this Security Instrument, includ-
ing pratecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (1) appearing in court: and (I} paying: (A) reasonebie attorneys' fees and costs: (B) property
inspection and valuation fees; and (C) other faes incurred for the purpose of protecting Lender's interest in the Froperty
and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding. Securing the
Property includes, but is not limited to, extarior and interior inspections of the Property, entering ths Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, eliminating building
or other code violations or dangerous conditions, and having utilities turned on or off, Although Lender may take action
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Jnder this Section 8, Lender is not required to do so and is rot under any duly or obligation to do so. Lender will not ba
liable for not taking any or all actions authorized under this Section 9

(b) Avoiding Forecltosure; Mitigating Losses. If Borrower is in Dofault, Lander may work with Borrower to avoid fore-
closure and/or miligate Lender's potential insses, but is not obligatad to de so uniess required by Applicable Law. Lender may
teke reasonabie actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, abtaining
credit reports, title reports, litle insurance, properly valuations, subordination agreements. and third-party approvals, Bor-
rower autharizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid hy
Lender and recovered from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{¢) Additional Amounts Secured. Any amounts gisbursed by Lender under tris Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lender o Borrower requesling payment.

(d) Leasehold Terms. If this Security Instrument is on a ieasehold, Eorrawer wil comply with all the provisions of the
lease. Borrower will not surrendler the leasehold estate and inlerasts conveyed of terminate or cancel the ground lease.
Borrower will not, without the express written consent of the Lender, aliar or amend the ground lease. If Berrower acquires
faa title 1o the Propany, the leasehold and the fee title wilt not marge unless Lerder agraes to the merger in writing,

10. Assignmeri of Rents.

{a} Assignmentof 3ants. To the extent permitted by Applicable Law, in the event the Property is leased 1o, used
by. or occupied by a third party {"Tenant”), Borrower is unconditionally assigning and transferring tc Lender any Rents,
regardiess of to whom the Rents are payable. Borrower authorizes Lender to collect tha Rents, and agrees that each
Tenant will pay the Rents to Lendzr. However, Borrower will receiva the Rents until (i) Lender has given Borrower rolice
of Default pursuant to Section 2¢, ana (i) Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Section 10 corstitutes an absolute-assignment and not an assignment for additional security only.

(b) Notice of Default. To the extentpeimitted by Applicable Law, if Lender gives nolice of Default 1o Borrower: (i) all
Rents received by Borrower must be hela by Parower as trustae for the benefit of Lendar only. to be applied to the sums
secured by the Securty Instrument; (ii) Lender will be entitled to collect and raceive ali of the Rents: {ii’) Borrower agrees to
instruct each Tenant thal Tenant is to pay all Rents die and unpaid 1o Lender upon Lender’s written demand to the Tenant:
(iv} Borrower will ensure that each Tenant pays all'Mcnts due to Lerder and will lake whatever action is necessary to
collect such Rents if not paid to Lenaer; (v} unless Appizable Law provides otherwise, ail Rents collected by Lender will
be applied first to the costs of taking control of and managisigthe Property and collscting the Rents, including, but not
limited to, reasonable atiorneys’ fees and costs, receivar's ‘285, Premiums on receiver's bonds, repar and maintenance
costs. insurance premiums, taxes, assessments, and other che rge s.on the Property, and then to any other sums secured
by this Security Instrument; (vi) Lender. or any judicially appointar rezeiver, will be fizble to aceount for only those Rents
actually received; and (vii} Lender will be entitled to have a receiver ar painted to take possession of and manage the
Property and collect the Rents and profits derived from the Property ‘withaut any showing as to the inadequacy of the
Property as security.

(c) Funds Paid by Lender. If the Rents are not sufficient to cover the créts i taking control of and managing the
Property and of collacting the Rents, any funds paid by Lender for such purposes yiil become indebtadnass of Barrower
to Lender secured by this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents. Borrower may not collact any of the Rentd mére than one month in advance
of the time when the Rents become due, except for security or similar depasits.

(e} No Qther Assignment of Rents. Borrower represents, warrants, covenants, and agraes that Borrower has not
signed any prior assignment of the Rents, will not maks any further assignment of the Rents, 4nt has not performed,
and will not perform, any act that could pravent Lender from exarcising its rights under this Security tastrument.

(f) Control and Maintenance of the Property. Unless required by Applicable Law, Lender, ora riceiver appointed
under Applicable Law, is not obligated to enter ugon, take control of, ar maintain the Property before orafien giving notice
of Default to Borrower. However, Lender, or a receiver appointed under Applicable Law, may do so ararv time when
Borrower is in Default, subject to Applicable Law,

(o) Additional Provisions. Any application of the Rents will nof cure or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's abligations under Secticn €.

This Section 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Martgage Insurance as a condition of making the Loan, Borrower wil pay the premiums required to maintain the Mori-
gage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, and (i} the Mortgage Insurance coverage required by Lender caases for any reason to be available
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frorm the mortgage insurer that previously provided such insurance, or (i} Lendsr delermines in its sole discretion hat
such mortgage irsurer is no longer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will
pay the premiums required to obtain coverage substantially equivalent to the Mortgaye |nsurance praviously in effect, at
a cost substantizlly equivalent to the cost ta Berrower of the Mortgage Insurance previously in efiect, from an allernate
mortgage insurer selected by Lander,

I substantially ecuivelent Mortgage Insurance coverage is not available, Boirower will continue to pay to Lender the
amount of the separately designated payments that were due when the insurance coverage ceased to be in effect, Lender
will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such 10ss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be requirad to pay Borrewer any
interest or earnings on such 10ss reserva,

Lender will no lenger require loss reserve payments it Mortgags Insurance coverage (in the amount ard for the
period that Lender requires) provided by an insurer selected by Lendar again becomes available, is oblained, and Lendear
requires separately designated payments toward the premiums for Martgage Insurance.

If Lender requirad Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designates pa; ments toward the premiurrs for Mortgage Insurance, Borrower will pay the pramiums required to
maintain Morigage Instrance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in acrtereance with any written agreement between Borrower and Lender providing for such termination
or until termination is requirsd by Applicable Law. Nothing in this Section 11 affects Borrower's obligation 1o pay intarsst
ai the Note rate.

(b) Mortgage Insurance Agriements. Mortgage Insurance reimburses Lendsr for certain losses Lender may incur
if Borrower does not repay the Lozn.as agreed. Borrower is not a party to the Mertgage Insurance policy or coverage.

Mortgage insurers evaluate tiieir totz! risk on ali such insurance in force from time to time, and may enter inte agrse-
ments with other parlies that share or'msdify their risk, or reduce losses. Thess agreemants may reguira the mortgage
insurer to make payments using any source ¢ffunds that the mortgage insurer may have available (which may include
funds obtained from Martgage Insurance pre miuimns).

As a result of these agreements, Lender, a/icthar insurar, any reinsurer, any other entity, or any affiliate of any of
the foragoing, may receive (directly or indirectly} xmpunts that derive frem (or might ba characterzed as) a portion
of Borrower's payments for Mertgage Insurance, i sxhange for sharing or modifying the mortgags insurer's risk,
ar reducing lossas. Any such agreements will nal: (i} ‘affent-the amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other terms cf the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance;
{iii) entitle Borrower o any refund: or (iv) affect the rights Borrowar has, if any, with raspect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 U.S.C. § 4401-et seq.), as it may be amended from time to time or
any additional or successor federal lagislation or regulation that govemms the same subjact matter ("HP&Y. These rights
under the HPA may include the right to receive certain disclosures, te'tuest and obtain cancellation of the Mortgage
instrance, lo have the Mortgage Insurance terminated automatically, ano/s 1o receive 4 refund of any Mortgage Insur-
ance premiums that were unearned at the time of such cancellation or terminanon.

12. Assignment and Application of Miscellaneous Proceeds: Forfeitura,

(2) Assignment of Miscellaneous Proceeds. Borrower is unconditionally dgaioning the right lo receive all Miscel-
taneous Froceeds to Lender and agrees that stich amounts will be paid to Lender.

(b) Appilication of Miscellaneous Proceeds upon Damage to Property. If the Frapsity is damaced, any Miscel-
laneous Proceeds will be applicd to restaration or repair of the Proparty, if Lender deams tferestoration or repair to he
economically feasible and Lendar's securily will not be lessened oy such restoration or repair. Suring such repair and
restoration period, Lender will have the right to hold such Miscellaneous Proceeds until _ende, has had an opportunity
to inspect the Property to ensure the work has been completed to Lender's satisfaction {which may iaclude satisfying
Lender’s minimum eligibility requirements for persons repairing the Praperty, including, but not limite< 15 licensing, bond,
and insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay Izxthe repairs
and restoration in a single disbursement or in a serias of progress paymants as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrowsr is in Default an the Loan,
Lender may make such disbursements directly to Borrower, 1o the person repairng or restoring the Property, ar payabie
jointly to both. Unless Lender and Barrower agree in writing or Applicable Law requires intarest to be paid ori such Miscel-
laneous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If Lender deems the restoration or repair net to be economicaliy feasible or Lender's security would be lessened by such
restoration or repair, the Misceilaneous Proceeds will be appliad to the sums secured by this Security Instrument, whether
or not then due. with the excess, if any, paid to Borrower. Such Miscelianeous Proceeds will be applied in the ordar that
Partial Payments are applied in Section 2{b).
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Froperty.
inthe event of a total taking, destructior, or loss in valug of the Praperty, all of tha Misceianeous Proceeds will be applied
te the sums secured by this 3escurily Instrument, whether or nat then dus, with the oxcess, i any, paid to Berrower,

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation') whera the
fair market value of the Property immediately before the Partial Devaluation is ecual to or greater than tha amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscelianaous
Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender stherwise agraein
writing. The amount of the Miscellaneous Proceeds tha! will be so applied is determined by multiplying the totel emount of
the Miscellaneous Proceeds by a percentage calculated by taking {ii the total amount of the sums sesured immeadiately
before the Partial Devaluation. and dividing it by (i) the fair market value of the Proparty immediately before the Partial
Devaluation. Any balznce of the Miscellansous Proceeds will be paid to Borrowe:.

In the event of a Partial Devaluation where the fair market vaiue of the Proparty immediately befare the Partia! Devalu-
ation is less than the amount of the sums secured imimediately befcre the Partial Devaluation, all of e Miscellzneous
Procesds will be agnlied to the sums secured by this Security Instrument, whether or not the sums are then dus. unless
Borrower and Leénder ctherwise agrae in wiiting.

(d) Settlementot Claims. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Securily Instrument, whether or not then due, or o restoration or repair of the Property, it Borrower {i} abandons
the Proparty, of (i) fails tofes sond to Lendar within 30 days afier the date Lencer notifies Borrower that the Opposing Party (as
defined in the next sentence] eftars to settie a claim for damages. "Opposing Party” means the third party that owes Bormower
the Miscellaneous Proceeds or e warty against whom Borrowsr has a right of acticn in regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting i.endsr’s Interest in the Property. Borrower will be in Default if any action or procesd-
ing begins, whether civil or crimiiial, that. in Lender's judgment, could result in forfeiture of the Property or other matarial
impairment of Lendar's interestin the Propediy or rights under this Security Instrument. Borrower can cure such a Defaull
and, if acceleration has occurrad, reinstate ag nrvided ‘n Section 20, by causing the action or proceeding to ba dismissed
with 2 ruling that, in Lender’s judgment. pricluces forfeiture of the Property or other material impairrent of Lender's
interest in the Property or rights under this Secunity instrument. Borrower is uncenditonally assigning to Lender the
proceeds of any award or claim lor damages thal ae aftributable to the impairment of Lander's interest in the Praparty,
which proceeds will be paid to Lender. All Miscellaviedus Procseds that are not applied to restoration or repair of the
Froperty will be appliad in the order that Partial Payments 2r2 applied in Section 2(5b).

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower or any Successor in Interest of Bar-
rower will not be released from liability under this Security Insturaent if Lender extends the time for payment or modifias
the amortization of the sums secured by this Security Instrumerit-Lender will not be required to commence proceadings
against any Successor in Interest of Borrower, or fo refuse to exteridiime for payment or otherwise madify amertization
of the sums secured by this Security Instrument, by reason of any demand mare hy tha original Berrower or any Suc-
cessors in Interest of 3orrower. Any forbearance by Lander in exercising aryright or remedy including, without limitation,
Lender's acceplance of payments from Lhird persons, entities, or Successorsin interest of Borrower ¢r in amounts less
than the amount then due, wiil not e & waiver of, or preclude the exercize o, anviight ar remedy by Lender.

14, Jeint and Several Liabitity; Signatories; SBuccessors and Assigns Beviad, Borrower's obligations and liability
under this Security Instrument wil be joint and several. However, any Borrowar who signs this Security Instrument but doas
not sign the Note: (a) signs this Security Instrument to mortgage, grant, coavey, and war/a i such Borrower's interest in the
Property under the terms of this Security Instrument; (b) signs this Security Instrument 1o waive any applicable inchoate
rights such as dower and curtesy and any available homestead exemptions; (c) signs this Security Instrument io assign
any Miscellaneous Proceeds, Rents, or other earnings from the Property to Lender: {d} is not plarsaally obligated to pay
the sums due under the Note or this Security Instrument; and (e} agrees that Lender and any otfiersmimwer can agreg
to extend, modify, forbear, or make any accommodations with regard to the terms of the Note or this'S<Curity Instrumert
without such Borrower's consent and without affecting such Borrower’s obligations under this Security Inshument.

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borow(r s obligations
urder 1his Security instrument in writing, and is appraved by Lender. will obtain all of Borrower's rights, abligations, and
benefits under this Security Instrument. Borrower will nol be released from Borrowar's obligations and iabilily under this
Security Instrument unless Lerder agrees to such releasa in writing.

15, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (i} a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and (i) either {A) a one-time charge
fer flood zone determination, certification, and tracking services, or (B) a one-time charge for floed zone determination
and certification services and subsequent charges each time remappings or similar changes occur that reasonably might
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afiect such determination or certification. Borrower will also be responsible for the payment of any faes imposead by the
Faderal Emargency Maragement Agency, or any successor agency, at any time during the Loan term, in connaction with
any flood zone determinations.

(b} Default Charges. if permitted under Applicatle Law, Lender may charge Borrower fees for services performed in
connection with Borower’s Default to protest Lender's intarest in the Property and rights under this Security Instrument,
including: (i) reasonable atiorneys'fees and costs; {ii) property inspectian, valuation, mediation, and loss mitigation fees;
and {iii} other related fees.

(c} Permissibility of Fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Barrower should not be construed as a prohibition on the charging of such fae, Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicabla Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finalty interpreted so that the
inierest or other loan charges collectad ar to be collected in connaction with the Loan exceed the parmified limits, then
{i} any such loan charge wilt be reduced by the amount necessary 1o reduce the charge to the permitted limi, and (i) any
sums already collented from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may chonse
te make this refund by recucing the principal cwed under the Nate or by rnaking a direct payment to Borrower, If & refund
reduces principa:, the reduction will be 1rzated as a partial prepayment w.thout any prepaymert charge (whether arnot a
prepayment charge isprevided for under the Note). To the extent permitted by Applicasle Law, Borowar's accaptance of
any such refund made by di'ect payment to Borrawer will constitute a waiver of any right of action Boriowar right have
arising out of such averchanje.

16. Notices; Borrower's Piiysical Address. All notices given by Borrower or Lender in connaction with this Security
Instrumant must be in writing.

(a} Notices to Borrower. Usigss Anolicable Law requires a different method, any writen notice to Borrower in con-
necticn with this Security Instrument vill Hedeemed to havae been given to Borrower when (i} mailed by firsi class mail,
or {ii} actually delivered to Borrower's Notice Address (as defined in Section 16(c) below) if sent by means other than first
ctass mail or Electronic Communication (as (efinad in Section 16(b) below]. Netice 0 any one Borrower will consiitute
notice to all Borrowers unless Applicable Law gxpigssly requires otherwise. If any notice to Borrower required by this
Security Instrument is aiso required under Applicabiz taw, the Applicable Law requirement will satisfy the corrasponding
requiremsnt under this Security Instrumant,

(b) Electronic Notice to Borrower. Unless anothar delivery method is required by Applicanle Law, Lender may provide
notice to Borrawer by e-mail or other electronic communicition (“Electronic Communication") if: (i) agrend to by Lendar
and Borrower in writing; (i) Borrower has provided Lender withi Boyrower’s e-mail or other elecironic addrass {‘“Electronic
Address"); (iii) Lender provides Borrower with the option to receiva notices by first class mail ar by other non-Electronic
Communication instead of by Electronic Communication; and {iv) encer otherwise cemplies with Applicable Law. Any
notice to Borrawer sent by Electronic Communication in connection wit!: #iis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware that such notice is not delivered. I Lender becomes
aware that any notice sent by Electronic Communication is not deliverad, Levider will resend such cormmunicalion to
Borrower by first class mail or by other non-Electronic Communication. Borrowar iy withdraw the agreement to raceive
Electronic Communications from Lender at any time by providing written notice 1" Lander of Barrowsr's withdrawai of
such agreement,

(c) Borrower’s Notice Address. The address to which Lender will send Rorrowert uiice {"Notice Address™ wiil be
the Property Address unless Borrower has designated & different address by written notice t6 i.ender. if Lender and Bor-
rower have agreed that notice may be given by Eleclronic Communication. then Borrower i @y fosignate an Electronic
Address as Notice Address. Borrowar will promptly notify Lender of Borrower's change of Notic Address, including any
changes to Borrower's Electronic Address if designated as Notice Address. If Lender specifies a procesiure for reporting
Borrower's change of Notice Address, then Borrower will raport a change of Notice Address only throygh.that spacified
procedure.

{d) Notices to Lender. Any notice to Lender will ba given ay delivaring it or by mailing it by first class maitts Lender's
address stated in this Security Instrument unless Lendzar has designated another addrass (including an Elestronic Address)
by notice to Borrower. Any notice in connectian with this Security Instrument will be deemad to have been given to Lendar
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
natice to Lender required by this Security Instrument is alse required under Applicalie Law, the Applicable Law require-
ment will satisfy the corresponding requirement under this Security instrument.

(e} Borrower’s Physical Address. In addition to the designated Netice Address, Borrowar will provide Lander with
the address where Borrower physically resides. if different from the Froperty Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal law and
the law of the State of lllinois. All rights and oliigations contained in this Security Instrumant are subjec! to any requirs-
ments and limitations of Applicable Law. If any provision of this Security !nstrument or the Note confiicis with Applicable
Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conllicting provision, and (i} such conflicting provision, to the exient passible, will be considerad modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such silence should not be construed as  prohibition against agreement by contract. Any action required under this
Security instrument to be made in accordance with Appiicable Law is to be made in accordance with the Applicable Law
in effect at the tima the action I3 undertaken.

As used in this Security Instrument: (a) wards in the singular will mean and inctude the plural and vice versa; (b} the
word “may” gives sole discration without any cbligation to take any action; {c) any reference to “Section” in this documant
refers to Sections contained in this Security Instrument uniess otherwise noted: and {d) the headings and captions are
inserted for convenience of raference and do not define, limit, or describe the ssope or intent of this Security Instrument
or any particular Sz¢tion, paragraph, or provision,

18. Borrowst's Sopy. One Barrower will be given one copy of the Nate and of this Security instrument.

19. Transter of ine Property or a Seneficial Interest in Borrower, For purposes of this Sectior. 19 only, “Interestin
the Property” means £nviegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond forilend, contract for deed, installment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrowar to a purchaser at a future date,

It all or any part of the Properiy or any Interest in the Property is sold or transfered (or it Borrower is not a ralural
person and a beneficia interest'in/ Borrower is soid or transferred) wthout Lender's prior written consent, Lencer may
require immediate payment in fuirof all sums secured by this Security Instrumant, However, Lender will rot exercise this
opticn it such exercise is orohibited by Angiicable Law.

If Lender exercises this option, Lender witkaive Borrowsr notice of acceleration. Tha notice will provide a period of
not less than 30 days from the daie the notize is given in accordance with Section 16 within which Borower must pay
all sums secured by lhis Security Instrument. it Boirower fails to pay these surs prior to, or Lpon, the expiration of Lhis
period, Lender may invoke any remedies permitied by this Securily instrument without further notice ar damand on
Borrower and will be entitied to collect all expenses Incurred in pursuing such remedies, including, but not limited ta:
{a) reasonable attorneys’ fees and costs; (b) property inspectian and valuation fees; and (¢} other fees incurred to protect
Lender's Interest in the Property and/or rights under this Securty instrument.

20. Borrower’s Right to Reinstate the Loan after Acceieravon, If Borrower mests certain conditions, Borcwer wil
have the right to reinstate the Loan and have enforcemant of this Se<urity instrument discantinued at any time up to the later
of {a) five days before any foreclosure sale of the Praperty, or (b} suen sther period as Applicable Law might specify for the
termination of Borrowar's right to reinstate, This right te reinstate will novarply in the casa of acceleration under Section 19.

To reinstate the Loan. Borrower must satisfy all of the following conditinrs; (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration Nad cocurrad: (bb) cure any Defaull of any
other covenants or agreements under this Security Instrument or the Note: tag) pay all expenses incurred in enforcing
this Security Instrumant or the Note, including, but not limited to: {i) reasonabie ararneys' faes and costs; (i) property
inspection and valuation fees; and (jii) other fees incurred to protect Lender's interostin ke Property and/or rights under
this Security Instrurent or the Note; and (dd) ke such action as Lender may reasonabiy require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Boriwer's obligation to pay the
sums secured by this Security Instrument or Lthe Note, will continue unchanged.

Lender may require that Borrower pay such reinstatement sums and expenses in one or mre o the following forms,
as selected by Lender: (aaa) cash; (bbb) money order: (coc) certified check, bank check, treasurer’s ¢ weok, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. fedesalagancy, instru-
mentality, or entity; or (ddd) Electrenic Fund Transfer. Upon Serrower's reinstatemant of thz Loan, this Seaunty Instrument
and odligations securad by this Security Instrument will remain fully effective as if no acceleration had ocelired,

21. Safe of Note. The Note or a partial interest in the Note, together with this Security Instrumant, may be sold or
otherwise transferred cne of mare imes. Upan such a sale or other transfer. all of Lenders rights and obligations under
this Security Instrument wili convey to Lender's successors and assigrs.

22. Loan Servicer. Lender may take any acticn permitted under this Securily Instrument through the Loan Servizer
or another authorized representative, such as a sub-servicer. Borrowsr understardls that the Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more timas during the term of the Note. The Loan Sarvicer may or ray not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) coliect Periodic Payments and any athar
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amounts due under the Note and this Security Instrument; (b) perform any otnher morigage loan servicing obiigations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on beha!f of Lender. If there is a
change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, ang any other informalion RESPA and othar
Applicable Law require in connzction with a notice of transfer of sarvicing.

23. Notice ot Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 18) of an
alleged breach and efforded the other party a reasonable period alter the giving of such notics to take corractive action, neither
Barrower nor Lender may commence, join, or be joined to any judicial action (e ther as an individual litigant cr a member of a
class) that (a) arises from the other party's actions pursuent to this Secuirity Instrument or tha Note, or {b} aleges that the othar
parly has breached any provision of this Security Instrument or the Note. If Applicaizte Law provides a time neriod that must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this Section 23.
The notice of Default given to Borrewer pursuant to Section 26{a) and the notice of acceleration given to Borrower pursuant
to Seclior 19 will be deemad to satisfy the notice and opportunity lo take corraclive action provisions of this Section 23.

24, Hazardeus Substances.

(a) Definitizrie As used ir: this Section 24: (i} "Environmental Law" means any Applicable Laws where the Property
is located that relate’to.health, safety, or environmenta! protection; (i) "Hazardous Substances” include {A) those sub-
stances defined as toxic/or hazardous substances. poflutants, or wastes by Environmental Law, and (B) the following
substances: gasoline. keiosane, other flammable or toxic petroleum products, toxiz pesticides and herbicides, velatile
solvents, materials containing esbestos or formaldehyde, corrosive materials or agents, and radioastive raterials,
(i) “Environmental Cleanup” inClitiss any response action. remedial action, ¢r rermoval action, as defined in Environ-
mental Law; and (iv) an “Environmzntal Condition” maans a condition that can sause. contribute 1a, or otharwise trigger
an Environmental Cleanup.

(b) Restrictions on Use of Hazaidouz Substances. Barrower will not cavse or permit the presence, use, disposal,
siorage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor ailow anyone else o do, anything affecting the Proporty that: (i) violates Environmental Law;
{ii) creates an Environmenta! Condition” o (iif) alia to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects or could adversaiy aiigst Ihe value of the Property. The preceding two sentences will not
apply to the presence, use, or starage on the Properieof small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses'and fa-maintenance of the Froperty (including, nut not limited 1o,
hazardeus substances in cansumer products).

{c) Notices; Remedial Actions. Borrower will promptiy five Lender writtzn notice of: (i) any investigation, ¢laim,
demand, lawsuit, or other action by any governmental or reguiatory acsncy or prvate party involving the Preperty and any
Hazardous Substance or Environmental Law of which Borrower has 2Gtial knowledge; {if) any Environmenrtal Condition,
inchuding but notfimited to, any spilling, leaking, discharge, release, or #irsat of ralease of any Hazardous Substance; and
(iii) any condition czused by the presence, use, or release of a Hazardous Substancs that adversely affects lhe value of
the Property. If Borrower Iearns, or is natified by any governmental or regulatory qutherity or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property.is necessary, Borrower will promptly
take ali necessary remedial actions in accordance with Environmental Law. Nothis 170 this Security instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower's Electronic Signature. If the Note & 10encing the debt for this Loan
is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressly consented and intended to
sign the electronic Note using an Electronic Signature adopted by Borrower (“Borrowar’s Eiectraric Signaturd”) instead
of signing a paper Nete with Borrower's writlen pen and ink signature; (b did not withdraw Boi-ows, = express consent
to sign the electronic Nate using Borrower's Electronic Signature; (¢) understood that by signing the <iesirenic Note using
Borrawer’s Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note'in’ recordance with
its terms: and (d) signed the electronic Note with Borrowsr's Electronic Signature wilh the intent and undermtanding that
by doing so, Borrower promised to pay the debt evidenced by the elecironic Note in accordance with its teriis.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

26. Acceleration; Remedies,

(2) Natice of Default. Lender will give a notice of Default to Borrower prior 1o acceleration following Borrowe:'s
Default, except that such notice of Default will not be sent when Lender exercises its right under Section: 19 unless Appli-
cable Law provides otherwise. The notice will specify, in addition to any other information required by Applicabla Law:
(i) the Default; (ii) the action required to cure the Default: (i) a date, rot less than 30 days (or as otherwise specified by
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Applicable Law) from the dalte the notice is given 1o Borrower. by which the Default must be cured: (iv) that failure (o cure
the Default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial procending and sale of the Property; (v) Borrower's right to reinstate after accaleration;
and (vi) Borrower’s right to deny in the foreclosure proceading the existence of & Default or to assert any other defense
of Berrower to acceleration and foreclosure.

(b) Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of ail sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicia’ proceecing. Lender will be entitled to collect all expenses incurred
in pursuing the remedies providsd in this Section 26, inchuding, but not limited to: (i) reasonable attorneys fees and cos's;
(i) property inspection and valuation fees; and (i) other feas insurred to protect Lender's interest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Sacurity
Instrument. Borrower will pay any recardation costs associaled with such release, Lender may charga Borrower a fee for
releasing this Secuiity Instrument, but only if the fee is paid to a third party for services renderad and the charging of the
fee 1s permitted aridar Applicable Law.

28. Piacement.of Collateral Protection Insurance. Unless Borrower pravides Lender with avidence of the insur
ance coverage required v Borrower's agreement with Lander, Lender may purchase Insurance at Borrower's expense
to protect Lender’s interzsts in Borrower's collateral. This insurance may, but need not, pratect Borrawer's interests. The
coverage that Lender purchias=s may not pay any claim that Borrower makes or any claim that is made against Barrower
in connection witn the collaterai. BCrrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lendar
purchases insurance for the collatsral, Barrower will be responsible for the cos!s of that insurance, including interast and
any other charges Lender may impose.in rénnection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. Tha-e9sts of the insurance may be added to Borrower's total outstanding bal-
ance or obligation. The costs of the insuranca may be mare than the cost of insurarce Sorrower may o2 akle to obtain
on its own.

BY SIGNING BELOW, Barrower accepts and agrecs-to the terms and covenanis contained in this Securtty Instru-
ment and in any Rider signed by Borrower and recordad witeit,

%W;’ /=72 3 (Seal)

TIMOTHY M GELSOMING DATE
J?JWLU K@JMM Willas 1LT[2% isea
LESLIER GELSOWO DATE
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State of ILLINGIS
County of COOK

This instrument was acknowledged before me on

TIMOTHY M GELSOMINO AND LESLIE R GELSOMINO.

(Seal)
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(date) by

Signature of Notary Public +

Lender: CrossCountry Mortgage, LLC

NMLS ID: 3029

Loan Originator: Michael Dennis Campbell Jr.
NMLS ID: 229504

/2%

N . P W
PR r.

NDTARY
PUBLIC
STATE OF
LJLLINGIS

CHRISTINA MARCU
OFFICIALSEAL
Notary Public - State of lllinoisp
My Commission Expires
Septernber 20, 2025

i S o i

w5
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Exhibit A

1723020161

LOT 24 IN INDIAN HEAD PARK UNIT NUMBER 4, BEING A SUBDIVISION OF PART OF THE EAST 1/2 QF
SECTION 19, TOWNSHIP 38 NORTH, RANGE 12, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGIS.

PIN: 18-19-207-005-0000

For informatioral Purposes only: 11320 Tecumseh Lane, indian Head Park, IL 60525
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 7th  day of November, 2023 and is incorporated into and shall be
deemed to amend and supplement the Mortgage (ihe “Securily Instrument’} of the same date given by the undersigned
(the "Berrower”) to secure Borrower's Note to CrossCountry Mortgage, LLC, a Limited Liability Company

(the "Lender”) of the same dale and covering the Property described in the Security Insirument and located at:

11320 Tecumseb/n
Indian Head Park;!. 60525

Fixed Interest Rato ?ider COVENANT. In addition to the covenants ang agreements made in the Security Instrument,
Borrower and Lender fartRercovenant and agree that DEFINITION (- D ) ¢f the Security Instrument is deleted and
replaced by the fallowing;

{ D) “Note”means thewsiomissory note dated November 7, 2023, and signed by each Borrower who is
legally obligated for the debt under thatpromissory note, that is in either (i) paper form, using Borrower’s written pen
and ink signature, or (i) electronic forin, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidghces the legal obligation of each Borrewer who signed the Note to pay |_ender
SEVEN HUNDRED TWENTY SIX THOUSAND TWO HUNDRED AND NQ/QQ* # * #*# * s s st rt st nnasnsns
RERFIERBREIEER LR IA RS AL A dd k= manx sk 4k Dollars (U.S. $726,200.00 ) plus interest at the rate
of 8.375 %. Each Borrower who signed thel{aie has promised to pay this dabt in regular monthly payments
and to pay the debt in full not later than Decermnber 1, Zu3.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed Interest Rate Rider.

e . .
CJ/”“ A 723 (Seal)

TIMOTHY M GELSOMING DATE

Lng%zgn%}g%W N\ ( ‘/ 7 {D%:]?E(Seal)

IL = Fixed Interest Rate Rider
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