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After Recording Retarn to:
First American Morigapge Snlutions
1795 International Way, ldaho Falls, ID 83402
MS: 148-C

COLLATERAL ASSIGNMENT OF LEASES AND RENTS

TIHIS ASSIGNMENT made us of November 10, 2023 bv Durrett Holdings LLC, a IHinols Limited Lisbility
Company Jiaving its principal place of business at 18362 Locust Street, Lansing, 1L 68438 {lhe “Assignor™} in
favor of Linsa Dae Capital, LLC, & Georgla Limited Lisbility Company at its principal place of business at 201
E MeBee Ave Suiie 300 Greenville, South Carolina 29601 {the “Assignee™).

WITNESSETH

FOR VALUR RECLIVID, Assignor hereby prants, bans{ers, and assigns to Assignee, any and all leases, with
amendments, i any, sad aly morth-to-month tenancics with rospect Lo portions or afl of the real property known and
deseribed on SCHEDULE A, atlsched hercto and made a parl hereof (the “Premises™), and any extensions and
renewals hereof and any gunrantees 0P e fessee’s obligations thereunder, and all rents, income, and profits arising
from the leases and cxtensions and renowslsthereol, i any, and together with all renls, ineome, and profits due or to
become duc from the Premises and fros any and all of the leases or tenancies (or the use and ocoupancy of the
Premises or any part hergel whick are now/in xistence ar which may be created in the future during the term of
this Assigninent, whetler or not recorded; fogelnes with and including, the Assignor’s entire inferest in any lease,
tenancy, rental, or secupancy agreement now exizuag or which may be made herealter alfecting the Premises,
including but not Hinited to those leases Hsied on SCHERTULE B attached hercto and made a part hereof (all of the
aforementioncd leases and tenancies, now or herealicr cxasting, are hereinafler referred fo as the “Lease” or
“Leages™) and together with all the right, power, and aulhiriy of the Assignor to alter, modify, or change or to
terminale the term thercof or accepl a surrender thereof or fo caice! the same or o waive or release Uwe lessee from
the perlormance or observance by the lussee of any obligation or condition theteol or 1o accept renls or any other
paymenis thereunder for more than thirty (30} days prior {e accrual, tpd the purposes of securing (a} payment of all
sums now or at any time hereunder due the Assipnec as evidenced by fh2iCertain Commorcial Non-Revolving Line
of Credil Promissory Note from Assignor, in the amount of up o one hvadred thirty seven thousand, seven
hundred dolars ($137,700), of even date herewith, ineluding any extensions.of inewals thereef (e “Nole™), and
secured hy Mortgage [rom Assignar, of even date herewith (the “Morigage”}, which Mertgage will be recorded on
the date that (his instrament is recorded, and (b) perfarmance and discharge of cach aris every obligation, covenants,
and agrecment comained herein and in the Mortgage, the Noie, and any and all other nocuments exeeuted and/or
defiverad in connection therewith,

Assignor and Assignee further hereby agree as follows:

(1) Performance of Leases. Assignor shall af all fimes keep, perform, and observe all of tic covenants,
agreemenis, lerms, provisions, conditions, and limiiations of cach lease affecting the Promises on its partio be kept,
snd performed thereunder. Assignor shall not, without the wriften consent of Assignee, directly or indireetly creicel,
terminate, waive or refcase any lessee from the performance or observance of any obligation or condilion thercof, or
aceept any surrender or modify or amend any lease alfecting the Premises, or aceept renls or any payments
thesounder for more than thirty (30} days prior to acerual,

(Z) Prohibition of Transter. So long as the Note shall remain unpaid or the Mertgage unreleased, Asagnor
shall not convey the Premises to any fessee or to anyone clsc.

(3} Rentat Information. Assignor shall, during the lerm of the Note, at the request of Assignee, deliver to
Assignee annually a completed rent roll of the Premises fisting the names ol all tenants, the term of each Lease, and
the moathly rental of same,
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(4) Subsequent Leases, All subsequent Leases and tenancies for the use and ocenpation of the Premises or
any part thereof shall be and are hereby mnde subjeot to all of the lerms of this Assignment. Assignor agrees to
deliver copies of all subsequent Leases Lo Assigniee promaptly upon their exacution.

(5) Indemnification. Assignee shall not be obligated to perform or discharge any obligation under any Lease,
ot under or by reason of this Assignment, and Assignor hereby agrees to indennify Assignes against and hold 1t
harmiess [rom any and all liability, loss, or damage which it may iscur undes any Lease or under or by reason of (his
Assignmen! and of und from any and all elatrs and demands whatsoever which may be asseried against i by resson
of any alleged obligation or undertaking on ils parl to perform or discharge any of (the terms of any Lease; should
Assignee incur any such lability, loss, or damage wnder any Lease or under er by reason of this Assipnment, or ins
defense agamst any such olaims or demands, fhe amount therenf, meluding cosls, expenses, and reasonable
attorneys’iees! together with inlerest thereon al the rate set forth in the Note, shall be sceured hereby and by the
Mortgaye, ans) Assignor shall reimburse Assignee thereflor immediately upen demand,

(6) Right 1o Fatir and Possess,

(@) Upon or ab ey time afler default i the payment of any indebledness secured hereby or i the
performance of any obiigation, covenant, or agrecment herein or in the Mortgage or the Note, or in any
other document, msteuineni, or agreement execuled and/or delivered in connection herewith or therewith, or
iz Assignor’s covenants it/ any Loase, Assipnee may, af its option, witheu! rotice, and without regard to the
adequacy of the security for the indebtedness hereby secured, ii person or by agent, with or without bringing
any action, suit, or proceeding: (1) emver upoo and take possession of the Premises, and have, lhold, manage,
lease, and operate (he sane on such-lerms, employing sueh managemen{ agents, and for such period of time
as Assignee may deem proper; (2) eoltestand receive all renis, issues, and profits of the Premises, including
those past due, with full power to make drom time lo lime all allerations, renovations, repairs, or
replacements therelo as it may deem proper and meke, enforee, modify, and accept the surrender of any
Lesses; (3} [ix or modify rents; {4) do all things riquined of or permitted o Assignor under any Lease; {5) do
any acts which Assignee deems proper lo protect the sceurity hereol until all indebicdness secured hereby is
paid in full; (6) either with or withom taking posscespn of the Premises, in Hs own name, sue for or
otherwise collect and receive all rents, issues, and profls 4nsluding those past due and unpaid, and apply
the same, loss costs and expenses of operation and “epliosdion, nchwding reasonoble altorneys” fees,
management ageats’ fees, and, il Assignee manages (he Premizes with its own einployees, an amount equat
to the customary management agenis’ foes charged for similat property-fa the arcas whese the Premises are
located, upon any indebiedness secured hereby in such order as Assignce may actually receive from the
Premiges,

(b} Assignee shall not be accountable for more monies than it aciually receivis Fom the Premises; nor shall
it be Yiable for filure to cotleet rents for any reason whatsnever, [t iz not the inlention of the parties hereto
that an entry by Assignee upon the Premises under the terms of this instrurnent shalf oo nstitote Assignes as a
“Mortgagee in possession” in contemplation of law, cxeept al the option of Assignte. 7 ssigner shall
[ecilitaie, in all reasonable ways, any action taken by Assignoee ender this Section 6 and Aszigasd shall, upon
demand by Assignee, execule a writlen nofice to each lessee and occupant directing that rentand all other
charges be paid to Assignee.

{7 Representations and Warranties. Assigaor hereby represents and warrants that:

() Assignor has nof executed any prior assipnment or pledge of any ol ils rights as lessor under any Lease,
not are its rights encumbered with respect o any Lease, or any of the rents, income, or profits due or to
become due from the Premises, except that they are ancumbered by the Mortgage and herein;

(b) Assignor has good right to assign any Lense and the rents, income, and profits due or to become due,
from the Premises;

(¢} Asxignor has not done anything that might prevent Assignee from or limit Assignee in ecling under (he
provisions hereof,
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(e} Assignor has not accepled rent under any Lease or under any rental or ocoupancy agreement more than
thirty (30 days in advance of ifs due date;

{e} All present Leases, together with all amendments and modifications thereto and all collateral agreements,
fetter agreements, waivers, aod other documenis affecling said Leases are valid, enforceable, and
unimoified, und copies thereof have been fumished o Assignee, und there is no present defaull by any party
therele.

(8) Assignor’s Rights Prior to Default, So fong as there is no default in the payment of any indebtedness
seeured hereby or in the performance of any obligation, covenanl, or agreement herein or in the Mortgage, Note, or
any other document, mstrument, or agreement execuled and/or delivered i connectlion therewith or evidencing or
securineg o0 ndebfednoss, Assignor shall have the right to collect, but not more than thirly (30) days prior to
accrual, all rents, issnes, and profits from the Premises and fo retain, use, and enjoy the same.

(9} Suecessor awd Assigns. In addition 1o all other sights Assignee may have al law or equity, Assignes may
assign its rights Kercupdor (o any subsequent holder of the Note. This Assigament shall be binding on Assigner, and
its successors, legal reprenentatives, and assigns and shall inure to the benefit of Assignee, its successors, and
assigns.

(10) Release of Morigage. Zpon the payment in {ull of alf indebteduess secured hereby, as evidenced by the
recording or {iting of a full release o' ine Morigage executed by the Lhen holder of the Mertygage, this Assignment
shall become and be void and of no effec:

(11) Modifieation. This Assignmen! fnay not be changed orally, but only by an agresment in writing and
signed by the parly or parlics against whom (nfercument of any waiver, change, modilication, or discharge is
sought.

{12} Miscellancous. Assignce may dake or reliase other security, may relense any parly primarily or
secondarily fiable Tor any indebiedness secured hereby, may/grant extensions, renewsals, or indulgences with respect
to such indebledness, and may apply any other security thereled beld by il to the satisfacfion of such indebledness
without ptejudice to any of the rights and remedies vader the Nowani' the Mortgage, but this Assignment is made
and accepled without prejudice o any of the rights and remedies pesseased by the Assignee under the terms thereof.
The right of Assignee 1o collect smd indebtedness and to enforce anv siher seeurity therefor held by il may be
excreised by Assignce prior to, simultancously witly, or subsequent fo any aclion \aken by it hercunder. Aay failure
by Assignee 1o insist upon the strict performance by Assighor of any of the tevms 2nd provisions hereof shail not be
decmed a waiver of any of the ferms and provisions bereof, and Assignee (ay thereafler insist upon strict
performance,

(13) Headings, The headings of the sections of this Assigmnent are for copvenience of veferonce only, are not
tor be considered a part hiereof and shall not limi( or expand or otherwise affeet any of the serms herao!

(14) Severability. I any torm, olause, or provision hereof shalf be adiudged to be invalid or unenforteaule, the
validity or enforcesbilily of the remainder shalt noi be affected thereby and each such ferm, clause, and plovisien
shall be valid and enforceable to the fullest extent permitted by law.

{15) Jurisdiction. AT LENDER’S ELECTION, TO BE ENTERED IN ITS SOLE DISCRETION, ANY
LEGAL SUIT, ACTION OR PROCEEDING AGAINST BORROWER OR LENDER ARISING OUT OF
OR RELATING TO THIS AGREEMENT OR THE OTHER LOAN DOCUMENTS SHALL BE
INSTITUTED IN ANY FEDERAL OR STATE COURT IN SOUTH CAROLINA, AND BORROWER
WAIVES ANY OBJRCTION WHICH IT MAY NOW OR HEREAFTER HAVE TO THE LAYING OF
VENUE OF ANY SUCH SUIT, ACTION OR PROCEEDING, AND HEREBY IRREVOCABLY SUBMITS
TO THE JURISDICTION OF ANY SUCH COURT IN ANY SUIT, ACTION OR PROCEEBING,
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{Signatures Commence on Next Page]

Version §.0 Paged of 7 Loan # 48000727



2332033226 Page: 6 of 9

UNOFFICIAL COPY

IN WITNESS WHERFOF, the Asstgnment has been duly signed, sealed, and acknowledped and delivered on
Movember 10, 2023

ASSIGNOR HEREBY ACKNOWLIEDGES THAT IT HAS RECEIVED A TRUE COPY OF THIS
ASSIGNMENT WITHOUT CHARGE.

Assignor: Dyfret! Holdings LLC, « Dlinois Limited Liability Company

] Durr(ai‘z,‘;tf“incipai and Member of Durreit Holdings LLC

State of _~LELLWE IS
Connty of M

On this, the /27 of November 2023, botor¢ me, the undessigaed, personally appeared, Tylann Durrett,
Principal and Member of Durrctt Holdizgs ZLC, known Lo me, or satisfactorily proven to be the person whose
name subseribed (o the within instrument, and elknowledged that they exceuted the same for the purposes therein
comtained.

In witness whereol, I hereunto sel iny hand and G{licind seals.

B i ‘-,n:-_‘-.‘li’r: ..,:-‘.“_.a_n.w-‘:-m.. W .‘ N})f.’-‘l"y ]ﬁlb]gc
BONITA E WEBS ;
Gffictal Seal ; s
[SEAL] Matary Public - State of Hllinois .&”’ s £ @/‘ﬁéé
Commission Expires Oct 19, 202
U i v TR S YT S et I"Flﬂl Namﬂ

10/19/0824

My Commission Expires
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SCHEDULE A
PROPERTY DESCRIPTION

Propecty address commonty known as;

1241 W 112th Strect, Chicago, I 60643

Version 1.0 Page 6 of 7 Loan # 40000727
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SCHEDULE B

LEASES

NONE

Page 7 of 7
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EXHIBIT "A"

LOT 17 N BLOCK 3 IN THE SUBDIVISION OF BLOCKS 3, 9 AND 10 OF ROOD AND WESTON'S ADDITION TO
MORGAN PARK IN THE WEST 1/2 OF THE NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWEST 1/4
OF SECTION 20, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 21,1831 AS DOCUMENT 1473574, IN COCK
COUNTY, ILLINOIS.

Property address; 1241 West 112th Street. Chicago, 11, 60643
Tax Number: 25-20-111-0652-0000



