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When recordad, return {o:

Bay Equity Home Loans

Attn: Final Document Department

clo First American Mortgage Solutions
1796 International Way

idaho Falis, ID 83402

This instrument was prepared by:
John Sherman

Bay Equity LLC

2300 Clayton Road #1300
Concord, CA 94520

Title Order No.: 41077785G
Escrow No.: 41077785CG
LOAN #: 2309025793

[Space Above T us Line For Recording Data)

MORTGAGE

[MIN 1006166-0004172259-7 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other‘words are defined under the caption
TRANSFER OF RIGHTS IN THE PROPERTY and in 8Sections 3, 4, 10, 11, 12, 16,19, 24, and 25. Certain rules ragard-
ing the usage of words used in this document ase also provided In Section 17

Parties

{A) “Borrower”is WILLIAM G BURNS, A SINGLE MAN

currently resiging at 10319 S Artesian Ave, Chicago, \i. 80655,

Borrower is the morigagor under this Security Instrument.
{B) “Lender”is Bay Equity LLC,
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Lender is a California Limited Liabifity Company, organized and existing
under the taws of California, Lender's addrass is 770 Tamalpais Drive, Suite 207,
Corte Madera, CA 94825,

The term “Lender” includes any successors and assigns of Lender,

(C) “MERS” is Mortgage Electronic Reglstration Systems, Inc, MERS is a separate corporalion that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is crganized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, Mt 48501-2028, tel. (888) 679-MERS.

Documents

(D} "Note” means the promissory note dalad November 16, 2023, and signed by sach Borrower who is jegally
obligated for the debt under that promissory note, that is in either {i) paper form, using Borrowsr's written pen and ink
signature, or {ity ale ctronic form, using Borrower’s adopted Electronic Signature in accordance with the UETA or E-S1GN,
as applicable. The wote evidences the legal obligation of eash Borrower who signed the Note io pay Lender
ONE HUNDREDTHQ;;SANDANDNO"‘QO*************************************************
KA RERREIRK TR TNK ) PR E kR AR RA R A AR R RN AR I AR RN RN N KRR DO"al’S(U.S. sﬂ}g,ﬂOOGO )
pius interest. Each Borrowsr who signed the Note has promised to pay this debt in reguiar monthly payments and o pay
the debt in full not later tharr Tecamber 1, 20563,
(E) "Riders” means all Riders to this Security Instrument that are signed by Borrower. Alf such Riders are incorporated
into and deemed to be a part cfiius Security Instrument. The foliowing Riders are to be signed by Borrower [check box
as applicablel: .
Adjustable Rate Rider ixl“Condominium Rider L] Second Home Rider
L] 1-4 Farmily Rider L1 Plunned Unit Development Rider [J v.A. Rider
(%] Other(s) [specify]

Fixed Interest Rate Rider

{F) “Security Instrument” means this document, which i~ daied November 18, 2023,  togather with all Riders io this
document.

Additional Definitions

{G) “Applicable Law” means all controliing applicable federal, state /ard local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of faw) as well as all 2gpiicable final, non-appeatable judicial opinions.
(H) “Community Association Dues, Fees, and Assessmenis” means all dugs, fens, assessments, and other charges that
are imposad on Borrower or the Property by a condominium association, hemeownéts asseclation, or similar crganization,
{ “Default” means: (i} the failure to pay any Pericdic Payment or any other amouni a¢ cured by this Security Instrument on
the date Itis due; (i} a breach of any representation, warranty, covenant, obligation, of agres/nent in this Sscurity Instrument;
{il}) any materially false, misleading, or inaccurate information or statement to Lender provided by Borrower or any persons
of entities acting at Borrower's direction or with Borrower's knowledge or consent, or faflure t¢ provide Lender with material
Infermation in connection with the Loan, as described in Section 8; or (Iv} any action or procesoing described in Section 12(g,
{(4) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originata i hy check, draft, ot
similar paper instrument, which is initiated through an electronic terminal, telephanic instrument, coinrater, or magnetic
tape so as fo order, instruct, or authorize a financial institulion to debit or cradit an account, Such et includes, but is
not imitad 1o, point-of-sale transfers, automated teller maching transactions, transfers Initlated by te'epione or other
electronic device capable of communicating with such financial institution, wire transfers, and automated Giearinghouss
transfers.

(K} “Electronic Signature” means an “Electronic Signaturs” as defined in the UETA or E-SIGN, as applicable.

{L) “E-BIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 et seq.), as it
may be amended fram time to time, or any applicable additional or successor legislation that governs the same subject
imatier,

{M} “Escrow lems” means: {i} {axes and assessments and cther items that can atlain priority over this Security
Instrument as a lien or sncumbrance on the Property; (i} leasehold payments or ground rents oh the Property, if any;
{iit) premiums for any and ail insurance required by Lender under Section 5; (iv} Mortgage Insurance premiums, if any,
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orany sums payable by Borrower to Lender in lisu of the payment of Mortgage Insurance premiums in accordance with
lhe provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

(N} “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment chargss, costs, expanses,
and fate charges due under the Note, and all sums due under this Security Instrument, plus interest,

(0) “Loan Servicer” means the entity that has the contractual right fo receive Borrower’s Periodic Payments and any
other payments made by Borrowsr, and administers the Loan on behalf of Lender. Loan Satvicer does not Include a
sub-servicer, which is an entity thal may service the Loan on behalf of the Loan Servicer.

(P) “Miscellaneous Proceeds” means any compensation, settlement, award of damagss, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: i) damage to, or destruction of,
the Property; (i) condemnation or other taking of all or any part of the Properiy; {iii) conveyance In feu of condemnation: of
(iv) misreprasentations of, or omissions as 10, the value and/or condition of the Proparty.

(Q) “Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or Default on, the Loan,
(R) "Partial Paymant” means any payment by Borrower, other than a voluniary prepayment permitted under the Note,
which is less than.a iull outstanding Periodic Payment.

(S) “Periodic Payriert” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under3estion 3,

(T) “Property” means e nioperty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(U} “Rents” means all amuurits raceived by or due Borrower in connection with the lease, use, and/or oceupancy of the
Property by a party other than@omower,

(V) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. § 2601 ot seq.) and its implementing regu-
ation, Regulation X (12 C.F.R. Part 1024)..as they may bs amended from time to time, or any additional or successor
federal legislation or regulation that governs the same subject matter. When used in this Security Instrument, “RESPA’
refers fo all requirements and restrictions {iat vould apply 1o a “faderally related mortgage foan” even ¥ the Loan does
nol qualify as a “federally related mortgage 'nar™nger RESPA.

(W) “Successor in Interest of Borrower™ means any party that has taken title to the Properiy, whethsr or not that party
has assumed Borrower's obligations under the Nolg #asior this Security Instrument.

(X) “UETA’ means the Uniform Electronic Transactiors ACt, o a similar act recognizing the validity of electronic information,
records, and signatures, as enacled by the jurisdiction in wacti the Property is located, as it may be amendad from fime 1o
time, or any applicable additional or successor legislation (hat governs the same subject matler,

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender (i) the repayment of the Loen, and all renewals, extensions, and modifications
of the Note, and (i) the performance of Borrower's covenants and agresmainis under this Security Instrument and the Note.
For this purpose, Borrower morigages, granis, conveys, and warrants to MERS (soizly as nominee for Lender and Lender’s
successors and assigns) and o the successors and assigns of MERS, the iallowing described property located in the
County o EL&"OK:

_SEE LEGAL DESCRIPTION ATT
APN #: 27.35-304-037-1053

ED HERETO AND MADE A PART HEREOF A% "EXHIBIT A",
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which currently has the address of 8564 Scheer Dr, Tinley Park [Sireet] [Ciy]

{linols 60487 ("Property Address”), and Borrower releases and waives all righls under and by virtue of the homestead
{Zip Cods]

axemplion Jaws of this State.

TOGETHER WITH alt the improvements now or subsecusntly erscted on the property, including replacements and
additions to the improvements on such property, ail properly rights, including, without iimitation, all easements, appur
tenances, royalties, mincral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Securty Instrument as the “Property” Borrower understands and
agrees that MERS holds only lega! title to the interests granied by Borrower in this Security Insirument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successots and assigns) has the right: to
exarcise any or 2!l of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action recuater of Lender including, but not limited to, releasing and canceling this Security instrument,

BORROWER RePRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawtully owns and pos-
sasses the Property convoyed in this Secutity Instrument in fee simple or lawfully has the right to use and occupy the
Property under & leaserota estate; (il Borrower has the right to morigage, grant, and convey the Property or Borrower's
leasehold interest in the Prepaiiy-and (iii} the Property is unencumbered, and not subject to any other ownership interest
in the Property, except for encumlrances and ownership intsrests of record, Borrower warrants generally the title to the
Property and covenants and ag:zes to defend the title to the Property against all claims and demands, subject to any
sncumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT combiies uniform covenants for national use with limited variations and non-unlform
covenants that reflect specific llinols state reauirements to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lencer. covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow ltems, "repayment Charges, and Late Charges. Borrower will pay
each Periodic Paymont when due, Borrower will also pay onv prapayment charges and late charges due under the Note,
and any other amounts due under this Security Instrument. fay nants due under the Note and this Security Instrument
must be made in U.S. currency, if any check or other instrumen? reseivod by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may recuire that any or all subsequent payments dus under
the Note and this Security instrument be made in cne or more of tha following forms, as selected by Lender: {a) cash;
(b) money crder; {c) certified check, bark check, treasurer's check, or cachier's check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S, federal agency, inst umuntality, or entity; or (d) Electronic Fund
Transfer.

Payments are deemed receivad by Lender when received at the Jocation deticnated in the Note or at such other
location as may be designhated by Lander in accordance with the nofice provisions in'Section 16. Lender may accep! or
return any Partial Payments in its sole discration pursuant to Section 2.

Any olfset or claim that Borrower may have now of in the future against Lender wili no’ 1zfieve Borrowsr from mak-
ing the full amount of all payments due under the Note and this Security Instrument or perdorming the covenants and
agreements securad by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{8} Acceptance and Application of Partial Payments. Lender may accept and aither apply or hold in suspense
Partial Payments in its sofe discretion In accordance with this Section 2, Lender is nof obligated to atcept any Partial
Payments or to apply any Partial Payments at the time such payments are accepted, and alsc is not ofliguted fo pay
interest on such unapplied funds. Lender may hold such unappiied funds until Borrower makes payment sufficient
to cover a full Periadie Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
if Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. H not applied earliar, Partial Payments will be credited
against the total amount dus under the Loan in calculating the amount dus in connection with any foreclosure proceed-
ing, payoff request, loan modification, or reinstatement, Lender may accept any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to its rights to refuse such paymants
in the future.
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{b} Order of Application of Partial Payments and Periodic Payments, Excent as otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
becarme due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then to principal
due under the Note, and finally to Escrow ltems. If all outstanding Periodic Payments then due aro paid in full, any pay-
ment amounts rermaining may be applied to late charges and to any amounts then due under this Securlly Instrument. i
all sums then due under the Note and this Security Instrument are pald in fulf, any remaining paymsnt amount may be
applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the principal balance of the Note.

It Lender receives a payment from Borrower in the amourt of one or more Periadic Payments and the amount of gny
late chargs due for a delinguent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(v} Voluntary Prepayments. Voluntary prepayments wili be applied as described in the Note.

(d) No Change to Payment Schedule. Any application of payments, Insurance proceads, or Miscellaneous Pro-
ceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Lsgrow Rems.,

(a) Escrow Requiierient; Escrow ltems. Except as provided by Applicable Law, Botrower must pay to Lender on
the day Periodic Paymeits are dus under the Note, untit the Note is paid in full, a sum of money to provide for payment
of amounts due for ail Escrowiiems (the “Funds”). The amount of the Funds required to be paid each month may change
during the term of the Loan. Boirower must promptly furnish o Lender all notices or Invoices of amounts to be paid under
this Section 3.

(h) Payment of Funds; Waiver Bcriower must pay Lender the Funds for Escrow ltems unless Lender waives this
cbligation in writing. Lender may waive this obligation for any Escrow item at any time. In the svent of such walver, Bor-
rower must pay directly, when and whers pryabis, the amounts due for any Escrow Hems subject to the walver. If Lender
has waived the requirement to pay Lender tna Funds for any or all Escrow flems, Lender may require Borrower io provide
proof cf direct payment of those ftems within 'sush-time period as Lender may require, Borrower's obligation to make
such timely payments and to provide proof of paymentis deemed to be a covenant and agreement of Borrower under
this Security Instrurnent. If Borrower is obligated to pav Escrow Hema directly pursuant to a waiver, and Borrower fails to
pay tirely the amount due for an Escrow llem, Lender may evercise its rights under Section ¢ to pay such amount and
Borrower will be obligaled to repay fo Lender any such arsount in accerdance with Section 8.

Except as provided by Applicable Law, Lender may withdray the waiver as to any or all Escrow ltems at any time by
giving a notice in accordance with Section 16; upon such withciawal, Borrowar must pay fo Lender all Funds for such
Escrow Hems, and in such amounts, that are then required under s Section 3,

(¢) Amount of Funds; Application of Funds. Except as provide ny Applicable Law, Lender may, at any time, col-
fect and hotd Funds in an amount up to, but not in excess of, the maxim i+ amount a lender can requirs under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicable Lav:.

The Funds will be held in an institution whose deposits are insured by a L. federal agency, instrumentality, or entity
(Including Lender, if Lender is an institution whose deposits are so insurad) or it anv Federal Home Loan Bank. Lender
will apply the Funds to pay the Escrow ltems no later than the time specified utider PESPA, Lender may not charge
Borrower for: (j) holding and applying the Funds; (ii) annually analyzing the escrow account; or (i} verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lahdar to make such a charge.
Unless Lender and Borrower agree in writing or Applicable Law requires interest to be paid on-ihe Funds, Lender wil
not be required to pay Borrower any interest or earnings on the Funds. Lender will give to Bor.owe , without charge, an
annual accounting of the Funds as reguired by RESPA,

{d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, i there is a suip'ds of Funds held
in escrow, Lender will account to Barrower for such surpius. if Borrower's Periodic Payment is delinqusnt hy more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If therd: o a shortage
or deficiency of Funds held In escrow, Lender will notify Borrower and Borrower will pay io Lender the amount necessary
to make up the shortags or deficiency in accordance with RESPA.

Upon payment in full of alf sums secured by this Security Instrumant, or an earlier time If required by Applicable Law,
Lender will promptly refund to Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) all taxes, assessments, charges, fines, and impositions altributable to
the Property which have priority or may attain priority over this Security Instrument, (5) leasehold payments or ground
rants on the Property, if any, and (¢) Community Association Duss, Fees, and Assessments, if any. if any of these items
are Escrow Hems, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees In writing to the payment of the obligation sacured by the lien in a manner geceptable to Lender, but
only so Jong as Borrower s performing under such agreement; {bb) contests the lien in good faith by, or defends against
enforcement of the lien in, fegal proceedings which Lender determines, in its sole discretion, opsrate to prevent ihe snforce-
ment of the lien while those proceedings ase pending, but only untll stich proceedings are concludsd: or {cc) secures from
the holder of the lien an agreemsnt satisfactory to Lender that subordinates the lien to this Security Instrument {collectively,
the “Requirad Actions”). If Lender determines that any part of the Property Is subjoct to a lien that has priotity or may atlain
priority over this Security Instrument and Borrower has not taken any of the Requited Actions in regard to such lien, Lender
may give Borrower a notice identifying the flen, Within 10 days after the date on which that notice is given, Borrower must
satlsfy the llen or take one or more of the Required Actions.

5. Property Insurance.,

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazards included within the term “extendad coverags,” and any other
hazards Incluring, sut not limited to, earthquakes, winds, and floods, for which Lender requires insurance, Borrower must
maintain the typesof insurance Lender requires in the amounts {including deductible levels) and for the petiods that
Lender requires, Wrat l.ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any minimun coverage required by Applicable Law. Borrower may choose the insurance cartier groviding
the insurance, subject 10’ Lender's right to disapprove Borrower’s choice, which right will not be exercised unreasanably,

{b) Failure to Maintain Jistwance. If Lender has a reasonable basis to believe that Borrower has fafled to maintain
any of the required insurance coverages described above, Lender may obtain insurance coverage, at Lender's option and
at Borrower's expense. Unlass.riquired by Applicable Law, Lender is under no obligation to advance pramiums for, or to
seek to reinstate, any prior lapsed cov erege obfained by Borrower. Lendsr is under no obligation to purchase any particular
type or amount of coverage and may select the provider of such insurance in its sole discretion. Before purchasing such
coverage, Lender will notify Borrower if reqiireaito do so under Applicable Law. Any such coverage will insure Lender, but
might not protect Borrower, Borrower's equity in-the Property, or the contents of the Property, against any risk, hazard,
or kiability and might provide greater or lesser covarage thar was previously In effect, but not exceeding the coverage
required under Section 5(a). Borrower acknowledgas it the cost of the insurance coverage so obtained may significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender for costs associated
with reinstating Borrowar’s insurance policy or with placing fisw insurance under this Secticn 5 will become additional
debt of Borrower secured by this Security Instrument. These amounts will bear interast at the Note rate from the date of
disbursement and will be payable, with such interest, upon ndticr, from Lender to Borrower requesting payment,

(c} Insurance Policies. All insurance policies required by Lendar and renewals of such policies: (i) will be subject to
Lender’s right to disapprove such polictes; (if) must include a stardard morigage clause; and (il must name Lender as
morigagee and/or as an additional loss payee. Lender will have the {ignito hold the policies and renswal certificates, If
Lender requires, Borrower will promptly give to Lender proo’ of paid pre/niums and renewal notices. If Borrower obiains
any form of insurance caverage, not otherwise required by Lender, for damsge 1o, or destruction of, the Property, such
policy must include a standard mortgage clause and must name Lender as merigages andfor as an additional loss payee,

{d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower masi give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made promptly by Borrowe. Ary insurance proceeds, whether
or hot the underlying insurance was required by Lender, will be applied to restoration Or repalr of the Property, if Lander
deems the restoration or repair 1o be economically feasible and determines that Lender’s security will not be lessened
by such restoration or ropalr,

It the Property is {o be repaired or restored, Lender wili disburse from the insurance proCeeds any initial amounts
that are necessary to begin the repair or restoration, subject to any restrictions applicable o Lende.. Duting the subse-
quent repair and restoration peried, Lender will have the right to hold such insurance proceeds untl Loader has had an
opportunity to inspect such Property 1o ensure the work has been complated to Lender's satisfaction (whicimay inciude
satistying Lender's minimum eligibility requirerents for persons repairing the Property, inciuding, but e fimited to,
licensing, bond, and Insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a singie payment or in a series of progress payments as the work is
completed, depending on the size of the repalr or restoration, the terms of the repalr agreament, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor
Ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interast or earnings on such
insurance proceeds unless Lender and Borrower agree in writing or Applicable Law raquires otherwise, Fees for public
adjusters, or other third partfies, retained by Borrower will not be paid out of the insurance proceads and will bs the sole
obligation of Borrower.
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If Lender deems the restoration o repair not to be eccnomically feasible or Lender's sacurity would be lessened
by such restoration or repalr, the insurance proceeds will be applied o the sums secured by this Security Instrument,
whether or nol then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are applied in Section 2{k).

(e} Insurance Settlements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and settle any avallable insurance claim and related matters. If Borrower does not respond within 30 days
to a notice from Lender that the Insurance carrier has cffered to settle a claim, then Lender may negotiate and setile
the claim. The 30-day period will begin when the notice is given. In efther event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally asskgning to Lender (1) Borrower's rignts to any insurance proceeds in
an amount not fo exceed the amounts unpaid under the Note and this Security Instrument, and (if) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. if Lender files, negotiates, o settles
a claim, Borrower agrees that any insurance proceeds may be made payable direcily to Lender without the need to Include
Borrower as a1 aduitional loss payee. Lender may use the insurance proceeds either to repair or restore the Property (as
provided in Sectior 5(d)} or to pay amounts unpaid under tha Note or this Security Instrument, whether or not then due.

6. Occupancy, Porrower must occupy, establish, and use the Proparty as Borrower's principal residence within
60 days after the exegiuor. of this Security Instrument and must continue io eccupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not be unreascnably withhele, oruniess sxtenuating circumstances exist that are beyond Borrower's canirol,

7 Preservation, Mainterar.ce, and Protection of the Property; Inspections, Borrowsr will not destroy, damage,
orimpair the Property, altow the -V roperty to deteriorate, or commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower must maintair-the Property in order to prevent the Property from detsriorating or decreasing
in value dus to its condition. Unless Lenviar defarmines pursuant to Section 5 that repair or restoration is not economically
feasible, Borrower will promptly repair the Properity if damaged o avoid further deterioration or damage.

It insurance or condemnation proceeds are raid to Lender in connection with damage to, or the taking of, the Property,
Borrower wilf be responsible for repairing of restori i the Property only if Lender has released proceeds for such purposes,
Lender may disburse proceads for the repairs and resteration In a single payment or in a series of progress payments as
the work is completed, depending on the size of the isialr or restoration, the terms of the repair agreement, and whether
Borrower Is in Default on the Loan. Lender may make such dishursements directly to Borrower, to the person repairing or
restoring the Property, or payable joindly to both, if the insurance. or condemnation procesds are not sufficient to repair o
restors the Property, Borrower remains obligated to complete cuchi repair or restoration.

Lender may make reasonable enfries upon and inspactions Of Ein Property. If Lender has reasonable cause, Lender
may Inspect the interior of the improvements on the Property. Lenderwilt cive Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower wili be in Default if, diiing the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's krowledge or consent gave malerially false,
misleading, or inaccurate information or statements to Lander {or failed to provids Lender with materlal information) in
connection with the Loan, including, but not limited to, overslating Borrower's incoire or assels, undersiating or failing
to provide documentation of Borrowet's debt obligations and liabilities, and misrepresaiting Borrower's oooupancy of
infended oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Undor this Security \nstrument,

(a} Protection of Lender’s Interest. If: (i) Borrower fails o perform the covenants and agreemenris-contained in this Sscu-
rity Instrumnent; (i) there is a legal proceeding or government erder that might significantly affect Lendar's Iiterest in the Property
anofor rights under this Security Instrument {such as a proceeding in bankruptey, probate, for condempat snor forfeiture, for
enforcement of a lien that has priority or may attain prioity over this Security instrument, or fo enforce laws orregulations); or
(it} Lendar reasonably believes that Borrower has abandoned the Property, then Lender may do and piv forwhatever is
reasonable or appropriate to profect Lender’s interest in the Property and/or rights under this Security Instr itinant, includ-
ing protecting and/or assessing the vaiue of the Praperty, and sscuring and/or repairing the Property. Lender's actions
may include, but are not limited to: (1) paylng any sums secured by a lien that has priority or may atiain priority over
this Seaurity instrument; (it} appearing in court; and (1} paying: {A) reasonable attorneys’ fees and costs; (B} property
inspection and valuation fees; and (C) other fees Incurred for the purpose of protecting Lender’s interest in the Property
andfor rights under this Security Instrument, including its secured position in a bankruptey procsading. Securing the
Property includes, but is not limited 1o, exisrior and inferior inspactions of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, dralning water from pines, eliminating bullding
or other code victations or dangerous conditions, and having utilities turned on or off. Although Lender may take action
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under this Section 9, Lender is not required to do so and is nof under any duty or abligation to do se. Lender will not be
fiable for not taking any or all aclions authorized under this Section 2.

{b} Avoiding Foreclosure; Mitigating Losses. If Borrowe: is in Default, Lender may work with Borrower to avoig fore-
closure and/or mitigate Lender's potential losses, bul is not obligated 1o do so unless required by Applicable Law. Lender may
take reasonable actions to evaluate Borrower for available alternatives to foreclosure, including, but not limited to, obtaining
credit reports, litle reports, titie insurance, propesty valuations, subordination agresments, and third-party approvals, Bor
rower authorfzes and consents to these actions. Any costs associated with such loss mitigation activilies may be paid by
Lender and recovered from Borrower as described below in Section 9{c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lendar under this Section 9 will become additional
debt of Borrower secured by this Security Instrument. These amounts may bear interest at the Note rate from the date
of disbursement and will be payable, with such interest, upon notice from Lendar to Borrower requesting payment,

{d} Leasehold Terms. if this Security Instrument is on a leasehold, Borrower will comply with all the provisions of the
lsase. Borrowar il not surrender the leasehold estate and interests conveyed or terminate or cancel the ground tease.
Borrower will rovithout the express writlen consent of the Lendey, alter or amend the ground lease. i Borrower acquires
fee title to the Pronerny the leasehold and the fee title will not merge unless Lender agreas 1o the merger in writing,

10. Assignmeit o Rents.

(a) Assignment <f Fents, To the exlent permitted by Applicable Law, in the evenl the Property is leased to, used
by, or oceupied by a third Gatty (“Tenant”), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardiess of to whom the Peniz are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Leadsr_Howaver, Borrower will receive the Rents until {1} Lender has given Borrower notice
of Default pursuant to Section 20, and {ii) Lendar has given notice fo the Tenant that the Rents are to be paid fo Lender.
This Section 10 constitutes an absol e ascignment and not an assignment for additional security only,

(b} Notice of Default. To the exter! permitted by Applicable Law, if Lender gives notice of Default to Borrower: () all
Rents received by Borrowsr must be heid by Borrower as trustes for the benefit of Lender only, to be appliad to the sums
securad by the Sacurity Instrument; {if) Lenaerwii be entitled to collect and receive all of the Rents; (i) Borrower agrees to
instruct each Tenant that Tenant is to pay ali Reite'dus and unpaid to Lender upon Lender's written demand to the Tenant;
(iv) Borrower will ensure that each Tenant pays <!l "wais due fo Lender and will take whatever action is necessary to
coliect such Rents if not pald to Lender; (v) unless Apriicable Law provides otherwise, all Rents collacted by Lender wil
be applied first to the costs of taking control of and managing the Property and coliecting the Rents, including, but not
limited to, reasonable attorneys’ fees and costs, receiver's faes oremiums on receiver's bonds, repair and maintenance
costs, insurance premiums, laxes, assessments, and othar cliarges on the Property, and then to any other sums secured
by this Security Instrument; {vi} Lendet, or any judicially appointed veceiver, will be liable to account for only those Rents
actually received: and (vif) Lender will be entitled to have a receivar ~psointed to take possession of and manage the
Property arxl collect the Rents and profits derived from the Property withiout any showing as to the inadequacy of the
Property as security.

(o} Funds Paid by Lender, If the Rents are net sufficient 1o cover tha ¢osts of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposos «will hacome indebtednass of Borrower
to Lender sacured by this Security Instrument pursuant {o Section 9.

(cy Limitation on Collection of Rents, Borrower may not collect any of the Raris rmore than one month in advance
of the fime when the Renis become dus, except for security or similar deposits.

(e} No Other Assignment of Rents. Borzower ropresents, warrants, covenants, and agiees that Borrower has not
signed any prior assignment of the Rents, will not make any further assignment of the Rents.w:d has not performed,
and will not perform, any acl that could prevent Lender from exercising Its rights under this Senurity Instrument.

{fi Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or4 treeiver appointed
under Applicable Law, is not obligated lo enter upen, lake control of, or mainiain the Property before or atler giving notice
of Default to Borrower, However, Lender, or a recaiver appointed under Applicable Law, may do so &t apy time when
Borrower is in Default, subject to Applicable Law.

(g} Additional Provisions. Any application of the Rents will not cure or waive any Default or Invalidate any other
fight or remedy of Lender. This Seclion 10 doas not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate whan all the sums secured by this Security Instrument are paid in full,

1. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Polley; Loss Reserve; Protection of Lender. if Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mort-
gage Insurance In effect. If Borrowsr was required to make separataly designated payments toward (he premiums for
Mortgage Insurance, and (i} the Morigage Insurance coverage requived by Lender coases for any reason to be available
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" from the mortgage insurer that previously provided such Insurancs, or {ii} Lender determines in its sole discretion that

such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage requirad by Lender, Borrower wil

pay the premiums required to obtain coverage substantially equivalent to the Mortgage insurance previously in effect, at

a cost subsiantially equivalent o the cost to Borrower of the Morigage Insurance previously in effeet, from an alternate
mortgags insurer selecied by Lender,

It substantially equivalent Mortgage Insurance coverage is not available, Borrowar will continue fo pay to Lender the
amount of the separataly designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain thesa payments as a non-refundable loss reserve in lisu of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay Borrower any
interest or earnings on such foss reserve,

Lender wili no longer require loss reserve payments if Morigage Insurance coverage (in the amount and for the
period that Lender requires} provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separatuly designated payments toward the prermiums for Mortgage Insurancs,

If Lander reuied Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavments loward the premiums for Mortgage Insurance, Borrower wiil pay the premiums required to
maintain Mortgage lnsiance in effect, or 1o provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
Insurance ends in acezrdznce with any written agresment between Bosrower and Lender providing for such termination
of untif termination is requiad by Applicable Law, Nothing in this Section 11 affacts Borrower's obligation to pay interest
al the Notle rate,

(b} Mortgage Insurance ag eements, Mortgage Insurance reimburses Lender for ceriain losses Lender may incur
if Borrower does not repay the-Loan as agreed. Borrower is not a party to the Mortgage Insurance poficy or coverage.

Morigage insurers evaluate thelrtotul risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or miedifv their risk, or reduce losses. These agreements may require the mortgage
Insurer to make payments using any sourcs of ‘unds that tha mortgage insurer may have available (which may include
funds obtained from Mortgage Insirance premiums).

As a result of these agreements, Lender, andthar insurer, any relnsurer, any other entity, or any affiliaie of any of
the foregoing, may receive (directly or indirectly, a:ozunts that derive from (or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, iy axchange for sharing or modifying the mortgage insurer’s risk,
of reducing losses, Any such agreements will not: {{} afect *he amounts that Borrower has agreed to pay for Mort-
gage Insurance, or any other ferms of the Loan; (i) incresse-the amount Borrower will owe for Morlgage Insurance;
(i) entitie Borrower to any refund; or {iv) affect the righls Borrower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1898 (12 U.B.C. § 4001 r( seq.}, as i may be amended from fime o time, or
any additional or successor federal legislation or regulation that geveras the same subject matter (*HPA), These rights
under the HPA may include the right to recelve certain disclosures, © e suest and oblain cancellation of the Mortgage
Insurance, to have the Morigage Insurance terminated automatically, ar.dsor to receive a refund of any Morigags Insur
ance premiums that were unearned at the time of such cencellation or terminaticn,

12, Assignment and Application of Miscellaneous Proceeds; Forfeiwre:

(a) Assignment of Miscellanecus Proceeds. Borrawer is unconditionally essigning the right fo receive all Miscel-
lansous Proceeds to Lender and agress that sugh amounis will be paid o Lender,

(b} Application of Miscellaneous Proceeds upon Damage to Property. If the ¢ oparly is damaged, any Miscek
fansous Proceeds will be appliad 1o restoration or rapair of the Property, if Lender deems tae restoration or repair to be
economically feasible and Lender's ssourily will not be lassened by such restoration or repalr-Duving such repair and
restoration perind, Lender will have the right to hold such Miscellaneous Procesds untlt Lender hay, had an opportunity
to inspect the Property 1o ensure the work has been compisted to Lender’s satisfaction (which may iiiclude satisfying
Lender's minimum eligibility requirements for parsons repaiting the Praperty, including, but not limitad to, linensing, bond,
and insuranee requirements) provided that such inspection must be undertaken promptly. Lender may ray mr the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or resioration, the terms of the yepair agreement, and whethar Borrower is in Default on the Loan.
Lender may make such disbursements directly to Bomrawer, to the person repairing or rastoring the Property, or payable
icintly to both, Unless Lender and Borrower agres in writing cr Applicable Law requires interest to be paid on such Miscei-
faneous Procoeds, Lender will not be required lo pay Borrowsr any interes or sarnings on such Miscelianeous Proceeds.
it Lender deems the restoration or repair not io be economically feasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Proceeds will be appled to the sums secured by this Sacurity instrument, whether
or not then due, with the excess, it any, paid to Borrower. Such Miscellaneous Procesds will be applied in the order that
Partial Payments are appliod in Section 2(b).
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(c} Application of Miscelianeous Proceeds upon Condemnation, Destruction, or Loss inValue of the Property,
In tho event of a total taking, destruction, orlcss in value of the Property, all of the Miscellaneous Proceeds will be applied
to tha sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid io Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Properly immediately before the Partial Devaluation is equal 1o or grealer than the amount of the
sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the Miscellaneous
Proceeds will be applied to the surns secured by this Security Instrument unless Borrower and Lender otherwise agres in
wiiting. The amount of the Miscellaneous Proceeds that will be so applisd is determined by multiplying the total amount of
the Miscellaneous Proceeds by a percentage calculated by taking (I} the total amount of the sums secured immediately
before the Partial Devaluation, and dividing it by (i) the fair market value of the Properly immediately before the Partial
Devaluation. Any balance of the Miscelianecus Proceeds wifl be paid fo Borrower,

Inthe event of a Partial Devaluation whers the fair market value of the Property immediately before the Partial Devalu-
ation is less thar the amount of the sums secured immediately before the Partial Devaluation, all of the Miscellanecus
Proceeds will Loarplied to the sums secured by this Security Instrument, whether or not the sums are then due, unless
Borrower and Lenzer otherwise agrae in writing.

(d} Settlement of Claims, Lender is authorized to collect and apply the Miscellaneous Proceeds elther to tha sums
secured by this Securily ins rument, whather or riot then due, ot o restoration or tepair of the Property, if Borrower (i} abandons
the Property, or (i} fails to reanend o Lender within 30 days after the date Lender notifies Borrower that the Opposing Party {as
defined in the naxt senfence; rlier to setile a claim for damagaes. “Opposing Party” means the third party that owes Botrower
the Miscellaneous Proceeds or te party againstwhom Borrowsr has a right of action In regard to the Miscellanecus Proceeds,

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceed-
ing begins, whether civil or criminal, (na!, in.Lender’s judgment, could result in forfeiture of the Property or other maierial
impairment of Lender's inferest in the Prupertv or rights under this Security Instrument. Borrower can cure such a Default
and, if acceleration has ocourred, reinstate £ provided in Saction 20, by causing the action or proceeding 1o be dismissed
with a ruling that, in Lender’s judgment, preclivdaes forfeiturs of the Property or other material impairment of Lender’s
interast in the Properly or rights under this Seeurity Instrument. Borrower is unconditionally assigning to Lender ihe
proceads of any award or claim for damagas that are ~iributable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Miscellaie cus Procesds that are not applied to restoration or repair of the
Property wil be applied in the order that Partial Payments are applied in Section 2{(b).

13. Borrower Not Released; Forbearance by Lendur Net a Walver, Borrower or any Successor In interest of Bor
rower will not be released from liability under this Security Instruipant if Lender extends the time for payment or modifies
the amaortization of the sums secured by this Security Instrumen, Lander will not be "equired to commence proceedings
agalnst any Successor in interast of Borrowsr, or (o refuse to extend tilne for payment o otherwise modify amortization
of the sums secured by this Security Instrument, by reasen of any aernand made by the original Borrower or any Suc-
cessors In Interest of Berrower. Any forbearance by Lender In exercisina Sy right or remedy including, without limitation,
Lender's acceptance of payments from third persons, entities, or Successors in interest of Borrower or In amounts less
than the amount then due, will not be a waiver of, or preclude the exarclse of-any right or remedy by Lender.

14. Joint and Several Liability; Signatories; Successors and Assigns Bounc, Borrower's obligations and liability
under fhis Securily Instrument will be joint and several. However, any Borrower who sigds 2iis Security Instrumant but does
nat sign the Note: {a) signs this Security instrument to mortgage, grant, convey, and warent such Borrower's interest in the
Preperty under the terms of this Sscurity Instrument; (B) signs this Security Instrument to waive any applicable inchoate
rights such as dower and curiesy and any available homestead exemptions; (¢} signs this Securiiy Instrument to assign
any Miscellaneous Prececds, Rents, or other earnings from the Property to Lender; {d} is not parsorally obiigated to pay
the sums due under the Note or this Security Instrument; and {e) agrees that Lender and any otherSower can agree
to extend, modily, forbear, or make any accommodations with regard o the ferms of the Note or this Gacudty Instrument
without such Borrower's consent and without affecting such Borrower's obligations under this Securityinstriment,

Subject to the provisions of Section 19, any Successor in Interes! of Borrower who assumes Botrowers obligations
under this Security Instrurnant in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Sscurlty Instrument. Borrower will not be released from Borrower's obligations and liabifity undsr this
Sacurity Instrument unless Lender agrees to such release in writing,

158, Loan Charges.

(a) Tax and Flood Determination Fees. Lender may require Borrower to pay (1) a one-time charge for a real astate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii} either {A) a one-iime charge
for flocd zone determination, certlfication, and tracking services, or {B) a one-time charge for flood zone determination
and certification services and subsequent charges each lime remappings or similar changes cocur that reasonably might
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affect such determination or certification. Borrower will also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any time during ihe Loan term, in connection with
any fiood zone determinations.

{b} Default Charges. If permitted under Applicable Law, Lender may charge Borrower foes for services performed in
connection with Borrower's Default fo protect Lender’s interest in the Property and rights under this Security Instrument,
including: {i} reasonable atlornsys’ fees and custs; (it) ptoperty inspection, valuation, mediation, and loss mitigation fees;
and (iif) other related faes.

{c) Permissibility of Fees. In regard o any other fees, the absence of express authority in this Sscurity Instrument
to charge a specific fee to Borrower should not be construed as a prohibition on the charging of such fee. Lender may
nat charge fees that are expressly prohibited by this Sscurity Instrument or by Applicable Law,

(d} Savings Clause, If Applicable Law sets maximum loan charges, and that iaw is finally Interpreted so that the
interest or ofher foan charges collected or to be collected In connection with the Loan excesd the permitted limits, then
(I} any such loarcharge will be reduced by the amount necessary to reduce the charge o the permitied fimit, and {ii) any
sums already Goilected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose
to make this refuns by reducing the principal owed under the Note or by making a direct payment to Borrowar. If a refund
reciuces principal, te raduction will be treated as a partial prepayment without any prepayment charge fwhether or nota
prepayment charge ispror ided for under the Note). To the extent permitted by Applicable Law, Berrowar's acceplance of
any such rafund made by(Giruct payment to Borrower will constitute a walver of any right of action Borrower might have
arising oul of such overcharge.

16. Notices; Borrower’s [*hysieal Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

(a) Notices to Borrower, Unlags Apnicable Law requires a different method, any writtan notice to Borrower in con-
nection with this Security Instrument will be deemed to have been given to Borrowar when (i) maifed by first class mail,
or (il actually delivered to Borrower's Notic: Address {as defined In Section 18(c) below it sent by means other than first
class mail or Electronic Communication {as-defined In Section 16(b} below). Nctice to any one Barrower wifl conshitute
notice to all Borrowers unless Applicable Law exriassly requires otherwise, If any notice to Borrower required by this
Security Instrument is also required under Applicahls Law, the Applicable Law requirement will satisfy the corresponding
reguirement under this Security Instrument,

{b} Electronic Notice to Borrower. Unless another deiver method is required by Applicable Law, Lender may provide
notice to Borrowar by e-madl or other electronic communivwion. ("Electronic Communication”) i (i) agreed to by Lender
and Borrower in writing; (if) Borrower has provided Lender wila Porrower's e-mail or other electronic address {“Electronic
Address™; (iil} Lender provides Borrower with the oplion to receivenntices by first class mail or by other non-Electronic
Communication instead of by Electronic Communication; and (iv} LenJder otherwise complies with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connection with Yis Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thatSuch notice is not delivered. If Lender becomes
aware that any notice sent by Elecironle Communication is not deliversd, '_encer will resend such communication to
Borrower by first class mail or by other non-Electronic Communication, Borrowsr 7iay withdraw the agreement to receive
Electronic Communications from Lender at any time by providing written nolice(tb. _ender of Borrower's withdrawal of
such agreement,

{c} Borrower’s Notice Address. The address to which Lender will send Borrower notice {*Notice Address®) will be
the Property Address unless Borrower has desighated a differsnt address by writien notica 'Lender. i Lender and Bor
rower have agreed that notice may be given by Elecirenic Communication, then Borrower mav-designate an Electronic
Address as Notice Address. Borrower will promptly notify Lender of Berrower’s change of Netive Ardrass, including any
changas to Borrower's Elactronic Address if designated as Notice Addross. i Lender specifies a proceaure for raporting
Borrower’s change of Notice Address, then Borrowar will report a change of Notice Address only thioueh that spaclfied
procedure,

{d} Notices to Lender. Any notice to Lender will be given by delivering it or by mailing it by first class imaiiio Lender's
addrass stated in this Security Instrumeant unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any notice in connection with this Securily Instrument will be deemed to have been given o Lender
only when actually receivad by Lender at Lender’s designated address {which may include an Elecironic Address), If any
notice to Lender required by this Security Instrument is also required under Applicable Law, the Applicable Law require-
mant will satisty the corresponding requirement under this Security Instrumant,

{e) Borrower’s Physical Address. In addition to ihe designaled Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal jaw and
the taw of the State of Winois. All rights and obligations contained in this Security Instrument are subject o ary require-
ments and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicable
Law (i} such conflict will not affect sther provisions of this Security Instrument or the Note that can be given sffect without
the conflicting provision, and (i) such conflicting provision, to the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or It might be stleni,
but such silence should not be construed as a prohibition against agreement by contract, Any action required under this
Security Instrument to be mada in accordance with Applicable Lew is to be made in accordance with the Applicable Law
in effact at the time the action Is underiaken.

As used in this Security Instrument: (a} words in the singutar will mean and include the plural and vice versa; {b} the
word “may” gives sole discrefion without any obligation to take any action; (c) any reference o “Sectior” in this document
refers to Sections contained in this Security Insirument unless otherwise noted; and {d} the headings and captions are
inserted for convenience of reference and do not define, limt, or describe the scope or intent of this Sacurity Instrument
of any particuiarSaction, paragraph, or provision.

18, Borrower’s Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Transfer of th. Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only, “Interest in
the Property” means any lugel or beneficial interest in the Property, including, but not limited to, those beneficial inlarests
transterred in a bond for dearl, contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrow<r 17 a purchaser at a future date,

If all or any part of the Prepelty or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transfersed) without Lender’s prior written consent, Lender may
require Immediate paymentin full of @l sums secured by this Security Instrumant. However, Lender will not exercise this
option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender wilt give Barrowsr notice of acceleration, The notice will provide a period of
not less than 30 days from the date the nodes is.given in accordance with Section 16 within which Borrower must pay
all sums secured by this Securlty Instrument. it Borrower fails to pay these sums prior 10, of upon, the expiration of this
paricd, Lender may invoke any remedies permilier by this Security Instrument without further notice or demand on
Borrawer and will be entitled fo collect all expenses incurred In pursuing such remedies, including, but not limited to:
{a) reascnable atorneys' fees and costs; (b} property inspacticn and valuation fees; and (c) othar fees incurred to protect
Lender's Inlerastin the Properly andfor rights under this Conterity Instrument,

2. Borrower’s Right {o Reinstate the Loan aftor Acceler-tion, If Borrower meets certain conditions, Botrower will
have the right to rsinstate the Loan and have enforcement of this 8scurity Instrument discontinued at any time up o the later
of (a] five days betore any foreclosure sale of the Property, or (B) sucii olner perlod as Applicable Law might specfy for the
termination of Borrower's right to reinstate. This right to reinstate will notapely in the case of asceleration under Saction 19,

To reinstate the Loan, Borrower must satisfy all of the following cond.lions; (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had occurred: {bb) cure any Default of any
other covenants or agresments under this Security Instrumant or the Note; (22).ay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: () reasonable atturneys' fees and costs; {il} property
Inspection and valuation fees; and (iil) other fees incurred to protect Lender's inferestin *he Property and/or rights under
this Security Instrument or the Nots; and {dd) take such acficn as Lender may reasonao’y require to assure that Lender’s
interest in the Property and/or rights under this Security Instrument or the Note, and Boriowar's obligation to pay the
sums securad by this Security Instrurnent or the Note, will continue unchanged.

Lender may require thal Borrower pay such relnstatement sums and expenses in one or more ¢. the foliowing forms,
as selecled by Lender: (aaa) cash; (bbb} money order; {coc) certified check, bank check, ireasurer’s o'iesk, or cashier's
check, provided any such check is drawn upon an instituion whose deposits are insured by a U.S. federal agency, instru-
mantality, or entity; or {ddd) Electronic Fund Transfer. Upon Borrower's reinstatement of the Loan, this Sesurdy Instrument
and obligations secured by this Security Instrument will remain fully effective as if no acceleratiot had ochured,

21. Sale of Note. The Note or a partial interest in the Note, together with this Security Instrument, may be sold or
otherwise transferred one or more times, Upon such a sale or other transfer, ali of Lender’s rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22, Loan Servicer. Lender may take any actlon permitted under this Security Instrument through the L.oan Servicer
or ancther authorized reprasentative, suen as a sub-servicer, Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and authcrity to take any such action.

The Loan Servicer may change one or mors fimes during the term of the Note. The Loan Servicer may or may not
be the holder of the Nole. The Loan Servicer has the right and authority to: {a) collect Periodic Payments and any other
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amotints due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing cbiigations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on bshalf of Lender. If there s a
change of the Loan Servicer, Borrower will be given writien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and othet
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
alleged breach and afferded the other party a reasonable perlod after the giving of such notice to take corrective action. neither
Borrowar nor Lerider may commance, join, or be joinad to any judicial action {gither as an individual liigant or a member of a
class) ihat (a) arises from the other party’s actions pursuant to this Security Instrument or the Note, or (b) alleges that the other
party has breached any provision of this Security Instrument or the Note. It Applicable Law provides a time period that must
elapse before certain aclion can be taken, that time period wili be deemed to be reasonabie for purposes of this Section 23,
The notice of Default given o Borrower pursuant to Section 26(a) and the notice of acceleration given to Borrowsr pursuant
to Seclion 19 wil'he deamed to satisfy the notice and opportunity to take corrective action provisions of this Section 23.

24, Hazavdors Substances.

{a} Definitiors, As used in this Section 24: (i} “Environmental Law” means any Applicable Laws where the Property
is located that relat’ ic health, safety, or environmental protection; (i) “Hazardous Substances” include {A) those sub-
stances defined as 10MC 71 hazardous substances, poillulants, or wastes by Environmental Law, and (B) the foliowing
substances: gasoling, ketisene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials containiny rsbestos or formaldehyde, corrosive materials or agents, and radivactive materials:
{iit) "Environmental Cleanup” icludes any response action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv} an “Envirsrinental Conditior” means a condition that can cause, contribute to, or atherwise trigger
an Environmental Cleanup.

(b} Restrictions on Use of Hazarcous Substances. Borrower will not cause or permit the presence, uss, disposal,
storage, or release of any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower will not do, nor allow anyone slse-fo s anything affscting the Property that: {I) violales Environmentat Law;
(il) creates an Environmental Condition; o {lii) dus to.3he presence, use, o releass of a Hazardous Substance, creates a
condition that adversely affects or could adversaly #fest the value of the Property. The preceding two sentences will not
apply to the presance, uss, o storage on the Propeity of small quaniities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses ard tomaintenance of the Property {incluging, but not limited to,
hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly oive Landar written notice of: {i) any investigation, clalm,
demand, lawsult, or other action by any governmental or regulatc’y “o2ncy or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has arwal knowledge; (i) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release, of fireat of release of any Hazardous Substance; and
(i) any condition caused by the presence, use, or release of a Hazardayus Substance that adversely affects the valus of
the Property. If Borrower learns, or is nofified by any governmental or regulziory authority or any private party, that any
removal or other remediation of any Hazardous Substance affecting tne Progerty is necessary, Borrower will promptly
taks all necessary remedial actions in accordance with Environmentat Law. Nothing e this Security Instrument will create
any obligation on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note ¢ videncing the debt for this Loan
s electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressiy consented and intended 1o
sign the electronic Note using an Electronic Signature adopted by Borrower {“Borfower's Eiectranis Signaiure”) instead
of signing a paper Nole with Borrowsr's wriiten pen and ink signature; (b} did not withdraw Borowir's axpress consent
to sign the electronic Note using Barrower's Elecironic Signature; () understood that by signing the zietionic Note using
Borrower's Elactronic Signature, Bosrower promised to pay the debt evidenced by the electronic Note in aecordance with
its terms; and (d} signed the electronic Note with Borrower’s Electronic Sigrature with the inlert and uiderstanding that
by doing so, Borrower promised o pay the debt evidenced by the slectronic Note In accordance with is tanvs,

MNON-UNIFCRM COVENANTS, Borrower and Lender further covenant and agree as follows:

28. Acceleration; Remedies.

(a) Notice of Default, Lender will give a notice of Default o Borrower pricr 1o acceleration following Borrower's
Befault, except that such notice of Default will not be sent when Lender exsroises its right under Sectlon 19 unless Appli-
cabls Law provides otherwise. The notice will spacily, in addition to any other information required by Applicable Law:

{i) the Default; (ii} the action required fo cure the Default; (ili} a date, notless than 30 days {or as otherwise specified by
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Applicable Law) from the date the notice is given to Borrower, by which the Default must bs cured: {iv) that failre to curs
the Default on or before the date specified in the notice may result in accsleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property; (v) Borrower’s right fo reinsiate after accsleration;
and {vi) Borrower's right to deny in the foreclosure proceeding the existence of a Default or to assert any other defense
of Borrower io acceleration and foreclosure,

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security Instrument by judicial proceeding. Lender will be entitled to coliect al axpenses Incurred
In pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys’ fees and costs;
{ify property inspection and valuation fees; and (jii) other fees incurred to protect Lendar’s interest in the Praperty and/or
rights under this Security Instrumant,

27. Release, Upon payment of ali sums sacurad by this Security Instrument, Lender will release this Security
Instrument, Borrewer will pay any recordation costs assoclated with such release. Lender may charge Borrower a fee for
teleasing this Seavvily Instrument, but enly if the fee is paid to a third party for services rendered and the charging of the
fee Is permitted unuer Applicable Law.

28. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidenee of the insur-
ance coverage requires by Borrower's agreement with Lender, Lender may purchase insurance af Borfower’s axpense
to protect Lender's interesic 11 Borrower's collateral, This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower
In connection with the collaterei, Eorrower may later cancel any Insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained Insurance as required by Borrower’s and Lender's agreement, If Lender
purchases insurance for the collaterzi, Eorwer will be responsible for the costs of that insurance, including interest and
any other chargas Lender may impose it connaction with the placement of the insurance, unti} the effective date of the
cancellation or expiration of the insurance. Tne costs of the Insuranice may be addad to Borrower's total outstanding bai-
ance or obligation. The costs of the insurance may be maore than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agroes to the terms and covenants contained in this Security Instru-
ment and in any Rider signad by Borrower and recorded vain'it,

\\»—'\f\‘r gbz\ {Seal}

DATE

State of ILLINOIS
County of COOK

This instrument was acknowledged before me on , l ) ’ v / 202'5

Addate) by
WILLIAM G BURNS, )

{Seal)

OFFICIAL SEAL
W MEAGAN HAUSER
L Hotary Publie, State of lilinois
Carnmission No, 0892048
My Commigsion Expires
May, 12, 2027

Signature of Botary Public

RN Ak\m«mu‘w’\w- § E
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Lender: Bay Equity LLC

NMLS ID: 76988

Loan Originator: Janine L fuliano
NMLS 1D: 217680
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EXHIBIT A

UNIT 8564 TOGLTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS N
KIRBY CONDOMIN!UM AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO, 93333248, AS AMTWNED, IN THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 36 NORTH, RANGE
12, EAST OF THE THIRD 2RiNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Property address: 8564 Scheer Drive, Tinley Park, IL, 60487
Tax Number: 27-35-304-037-1053
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 16th day of November, 2023  and is incorporated into and shall be
desmed to amend and supplement the Mortgage (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Barrower's Note lo Bay Equity LLC, a California Limited Liability Company

(the "Lender”) of the same date and covering the Proparty described In the Security Instrument and focated at:

8564 Scheer O
Tinley Park, IL 60457

Fixed Interest Ra': Blder COVENANT. In addllion to the covenants and agreements made In the Security Instrument,
Borrower and Lender further covenant and agrec that DEFINITION (D ) of the Security Instrument is deleted and
replaced by the following:

( D) “Note” means the promrissory note dated November 16,2023,  and signad by each Borrower who Is
lagally obligated for the debt under that promissory note, that is in either (1) paper form, using Borrowar’s written pen
and ink signature, or (il) electronic form using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidenses the legal obligation of each Borrower who signed the Note to pay Lender
ONE HUNDRED?HOUSANDANDNOI1.\|B*J¢****ki******ﬁﬁ**w**w**ﬁ*tﬂ**wll%'k*#*'k‘)fﬁ'*f:*ﬂw*a\-
PAEAHIER AR AB R LR BRI RS D AR K ARG 2k Dollars (U.S. $100,000.00 } plus interest at the rate
of 6.750 %. Each Borrower who signed the Note has promised to pay this debt in reguiar monthly payments
and o pay the debl in full not later than December 1, 203,

BY SIGNING BELOW, Borrower accapts and agrees lo the terris a0d covenants contained in this Fixed Interest Rate Rider,

™
Zf{MMé\ [Z/l/'""“‘:k_-m—’/ Tl A3 (seal)

WILLIAM G BURNS” ° Y DATE

1L~ Fixed Irtarast Rate Ridar

ICE Mortgaga Technology, g, IL21IRRCONRLU 122
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MIN: 1006166-0004172259-7
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this 16th  day of November, 2023
and is incornorated into and amends and supplements the Morigage, Mortgage Deed,
Deed of Trusi, of Security Deed {the “Security Instrument”) of the same date given by
the undersigned fine:"Borrower”} to secure Borrower's Note to Bay Equity LLC, a
California Limited Lizbility Company

{the "Lender") of the same duie and covering the Property described in the Security
Instrument and located at: 8884 Scheer Dr, Tinley Park, IL 60487,

The Properly includes a unit in, together with'an undivided interest in the common ele-
menis of, a condominium project known as: wirby Condominium

(the “Condominium Project”). If the owners association Or other entity which acts for the
Condominium Project (the “Owners Association”) holds ttle 1o property for the benefit
or use of its members or sharsholders, the Property also inzindes Borrowar's interest
inthe Owners Association and the uses, proceeds, and benefits of Rorrower’s interest,

CONDOMINIUM COVENANTS. In addition to the reprasantations. warranties, cov-
enants, and agreements made in the Security Instrument, Borrower and Lander further
covenant and agree as follows:

A. Condominium Obligations. Borrowsr will perform all of Borrower's
obligations under the Condominium Project’s Constituent Documents. Thz
“Constituent Documents” are the: (i) Declaration or any other document whici
creates the Condominium Project; (i) by-laws; {iii) code of regulations; and
(iv} other equivalent documents. Borrower will promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIURM RIDER ~ Single Family - Fannie MasfFredeie Mac UNIFORM INSTRUMENT
Formn 3140 07/2021
ICE Mortgage Technology, Inc. Page1of3 Fatdova1RLLU o322
F3140RLY {CLS)
14/14/2023 12:15 PM PST

o



2332141331 Page: 20 of 21

UNOFFICIAL COPY

LOAN #: 2309025793

B. Property Insurance. So long as the Owners Association maintains,
with a generally accepted insurance carrier, a “master” or “blanket” policy on
the Gondominium Project which is satisfactory to Lender and which provides
irnsurance coverage in the amounts (including deductible levels), for the periods,
and-against foss by fire, hazards included within the term “extended coverage,
and any siher hazards, including, but not limited to, earthquakes, winds, and
floods, iorwhich Lender requires insurance, then (i) Lender waives the provision
in Section 3-forthe portion of the Periodic Payment made to Lender consisting
of the yearly pramium instaliments for property insurance on the Property, and
(i} Borrower's cisiigation under Section 5 to maintain property insurance cover-
age on the Property s dremed satistied to the extent that the required coverage
is provided by the Owners Association policy.

What Lender requirec as a condition of this waiver can change during the
term of the loan.

Borrower will give Lender prompt notice of any lapse in reguired property
insurance coverage provided by )2 master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restora-
tion or repair following a loss fo the Preperty, whether to the unit or to common
elements, any proceeds payable to Bortewer are hereby assigned and will be
paid to Lender for application to the sums sscured by the Security Instrument,
whether or not then due, with the excess, # any, said fo Borrower.

C. Public Liability Insurance, Borrower wiil iake such actions as may be
reasonable to insure that the Owners Associalion nairtains a public liability
insurance policy acceptable in form, amount, and extent si coverage to Lender,

D. Condemnation. The proceeds of any award or claim lor damages, direct
or consequential, payable to Borrower in connection with-apv condemnation
or other taking of all or any part of the Property, whether of ine unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and will be paid to Lender. Such proceeds will be applied oy i.ender
to the sums secured by the Security Instrument as provided in Seclivi 1z,

E. Lender’s Prior Consent. Borrower will not, except afier notice to Lendsr
and with Lender’s prior written consent, either partition or subdivide the Prop-
erty or consent to; (i) the abandonment or termination of the Condominium
Project, except for abandonment or termination reguired by law in the case
of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; {ii) any amendment to any provision of
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the Constituent Documents unless the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or {iv) any action which would have
the cifect of rendering the public liability insurance coverage maintained by
the Owners Assaciation unacceptable to Lender,

F. ‘Remnedies, If Borrower does not pay condominium dues and assess-
ments wivzpdue, then Lender may pay them. Any amounts disbursed by Lender
under this pardpraph F will become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, thesc 'amounts will bear interest from the date of disbursement at
the Note rate and will b2 payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrowsr accepis and agrees to the terms and covenants
contained in this Condominium Rider,

b W B3 (seal)
DATE
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