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DEFINITIONS

Words used in multiple sections of this document are wefined below and other words are defined under the caption
TRANSFER OF RIGIUTS IN THE PROPERTY and in Sections(3, 4,10, 11, 12, 16, 19, 24, and 23. Certain rules regarding (he
usage of words used in (his document are also provided in Seetion 17,

Parties

{(A) "Burrower” is Margaret J. Rocha, unmarried, currently residing 45115 § LAFLIN ST 2, CHICAGQ
IL 60609. Dorrower is the mottgagor under this Securily Instrument,

(B) "Lender” is BANK OF RMERICA, N.A.. LenderisaNational Association organized and exisling under the
laws of THE UNITED STATES. Lender's address is 101 South Tryon Stree’l, Charlotte, NC 28255, The
term "Eender” includes any sueeessors and assigns of Lender.

(C) "MERS" is Mortgage Elecironic Registration Systems, Inc. MERS is 4 separate corparation that is acling solely as 2
nominee for Lender and Lender's successors and assigns. MERS is the mertgagee under thls Seeirity Instrument, MERS is

organized and existing under the laws of Deluware, and has an address and u.lephonc number arPa Y Bay 2026, Flint, MI
48501-2026, tel, (888) 679-MERS.

il

Documends

(D) "Note™ means the promissory fote dated November 10, 2023, and signed by each Borrower who is legally obligated
for the debl under that promissory note, that is in either (i) paper form, using Borrower's written pen and ink signature, or (ii)
electranic form, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN, as applicable. The
Note evidences the !Lgul obligation of each Borrower wha signed the Note to pay Lender Three Hundred Twenty-
Thres Thouzand And 00/100 Dollars {U.8. 5323, 000.00) plus interest at the rate of 7. 500%. Each Borrower who
signed the Nole has promised to pay this debt in regular monthly payments and to pay the debt in ful] not later than December
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1, 2053
(E) "Riders" means all Riders o this Security Instrument that are signed by Borrawer. All such Riders are incorporated into
and deened to be a part of this Security Instrument. The foflowing Riders are o be signed by Borrower [check box as
applicable]:

] Adjustable Rate Rider 1 Condominium Rider 1 Other(s) [specify]
& 1-4 Famsily Rider O Planned Unit Development Rider
P Second Home Rider

(F) "Security Instrument” means this document, which is dated November 18, 2023, together with all Riders to this
document.

Additional Definitizay

{(G) "Applicable Law™ means all controlling applicable federal, siate, and local statutes, reanlations, ordinances, and
administrative rules andardars (that have the effect of law) as well as all applicable final, non-appeakble judicial opinions.

(10 "Communlity Associaiing Pues, Fees, and Assessments' means all dues, fees, assessments, and other charpes that are
imposed on Berrower or the Proparty by a condominium association, homeowners association, or similar organization,

(1) "Default" means: (i) the failvrsw pay any Periodic Payment or any other amount secured by this Security Instrument on
the date it is due: (ii) a breach of any ripresentation, warranty, covenanl, obligation, or agresment in this Security Instrument;
{iii} any materially false, misleading, or inuccurate information or statement to Lender provided by Borrower or any persons or
entities acting at Borrower's direction or wit1 Borrower's knowledge or consent, or failure 1o provide Lender with material
information in connection with the Loan, as described in Section 8: or (iv) any action or procecding described in Section 12(e).
(1) "Electronic Fund Transfer” means any transter of finds, other than a transaction originated by check, draft, or similar
paper tnsirument, which is initiated through an elecironic teminal, 1elephonic instrument, computer, or magnetic tape 5o s 1o
otder. instruct, of authorize a financial institution to debiv or #iedit an account. Such term includes, but is net limited to, paini-
of-sale lransfers, aulomated teller machine transactions, travsters initiated by telephone or other electronic device capable of
communigating with such financial instittion, wire iransfers, an( artomated clearinghouse transfers.

(K) "Electronie Signature" means an "Clecironic Signature” as delinad.in the UETA or E-SIGN, as applicable.

(L) "E-SIGN™ means the Electronic Signawres in Global and National Carimerce Act (15 U.S.C. § 7001 er seq. ), as it may be
amended from time 1o lime, or any applicable additional or successor legistation that governs the same subject malter.

(M) "Escrow ltems™ means; (1) taxes and assessments and ether items that ean attain priority over this Security Instrument as
a lien or encumbrance on the Property: (i) leasehold payments or ground rents vnAbs Property. if any; (iii) premiums for any
and alt tosurance required by Lender under Section 5: (iv) Mortgage Insurance prasvums, if any, or any sums payable by
Borrower (o Lender in liew of the payment of Mortgage [nsurance premiums in accordzace with the provisions of Section 11;
and (v} Commumnity Association Dues, Fees, and Assessments if Lender requires that they be escrowed beginning at Loan
closing or at any time during the Loan term.

(N) "Loan™ means the debt obligalion evidenced by (he Note, plus interest, any prepayment chargss, costs, expenses, and late
charges due under (he Nete, and all sums due under this Security [nstrument, plus interest.

(O} "Loan Servicer" means the entity (hat has (he contractual right to receive Borrower's Perindic Peyrents and any olher
payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servicer does not include » sub-servicer,
which is an entity thal may service the Loan on behalf of the Loan Servicer.

(P) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than msurance proceeds paid under the coverapes described in Section 5) for: (i) damage to, or destruction of, the
Property; (i} condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemmation: or {iv)
mistepresentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgage Insurance” means insurance protecting Lender agains the nonpayment of, or Default on, the Loan,

(R) "Partial Payment” meuns any payment by Borrower, ¢ther than a voluntary prepayment pennitted under the Note, which
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i less than a full outstanding Periodie Payment.

($) "Periodic Payment™ means the regularly scheduled amaunt due for (i) principal and interest under the Note, plus (ii) any
amounts uader Section 3.

(T} *Property™ means the property described below under the keading "TRANSFER OF RIGHTS IN THE PROPERTY "

(L) "Rents" means all amoumts received by or due Bortower in conneetion with the lease, use, and/or occupancy of the
Propery by a party other than Borsower,

(V) "RESPA" means the Real Estate Setlernent Procedures Act (12 U.S.C, § 2601 ¢f seq.) and its implementing regulation.
Regulation X (12 C.F.R. Part 1024), as they may be amended {ront time to time, or any additional or suceessor federal
lepislation or regulation that governs Lhe same subjeet matler. When used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that would apply to a "federally related mortgage loan” even il the Loan does not gualify as a
"federally related mortgage loan” under RESPA,

(W) "Successorm interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumed Borrower's a3ligations under the Note andfor this Securily Instrument.

{(X) "UETA" mean: (b2 Uniform Electronic Transactions Act, or a similar act recognizing the validity of electronic
information, records, ans sisnatures, s enncted by the jurisdiction in which the Property is located, as it may be amended from
time to time, or any applicaticdditional or successor lkegisiation that governs the same subject matter,

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secuies 1o Lenaed (i) (he repayment of the Loan., and ait renewals, extensions, and modiiications of
the Note, and (ii) the performance of Borrowr's vovenants and agreements under this Security Instrument and the Note, For
this purpose, Borrewer mortgages, grants, anc-conveys to MERS (solely as nominee For Lender and Lender's successors and
assigns) and to the suceessors and assigns of MERE, e following described property located in the COURTY of Caok:

The lLand is described as follows: Zol 16 in Block 15 in Cobe and MoKinnon's 63rxd
Street Subdivision of the Southeast 1/4 of Southeast 1/4 of Section 13 and the
Northeast 1/4 of the Northeast 1/4 of Section 24, Township 3B North, Range 13, East
of the Third Principal Meridian, in Cook Ccunty, Illincis. Assessor Parcel Number (&)
19-24-214-02&~-00400

which eurrently has the address of 6446 S Artesian Ave, Chiraos. Hlincis 60629-1302 ("Property Address™), and
Borrower releases and waives all rights under and by virfue of the homescexd exemption laws of this State.

TOGETIHER WITII all the improvements now or subsequently erecte on the property. including replacements and
additions to the improvements on such property, all property rights, including, withiozt Yimitation, all easements, appurtenances.
rovaliies. mineral rights. oil or gas rights or profils, water rights, and fixtures now or subsequently a part of the property. All of
the foregoing is referred to in this Security Instrument as the "Property,” Borrower unders‘ands and agrees that MERS holds
only legal title o the interests granted by Borrower in this Security Instrument, but, i necessary'io comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: w exercize apvor all of those inlerests,
including. bul not limited Lo, the right 1o foreclose and sell the Property; and to take any action rdquired of Lender including,
but not limited o, releasing and eanceling this Security Instrument,

BORROWER REPRESENTS. WARRANTS, COVENANTS, AND AGREES that: (i) Bomower avully owns and
possesses the Property conveyed in this Security Instrument in (ee simple or lawfully has the right to use and oceupy the
Property under a leasehold estate: (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehold interest in the Property: and {iii} the Property is unewcumbered, and nol subject lo any other ownership interest in the
Property. except for encumbrances and ownership interests of record. Borrower warrants generally the title to the Propeny and
covenanls and agrees (o defend the title 1o the Property against all claims and demands, subject to any encumbrances and
ownership interests of record as of Loan closing.
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TIHES SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-
uniform covenants that reflect specific Hlinois state regquiremnients o constitute a uniform security instrument cavering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower will pay
each Periodic Payment when due. Botrower will also pay any prepayment charges and late eharges due under the Note, and any
other amounts due under this Security Instrument. Payments due under (he Note and this Security Instrumeni must be made in
LLS. currency. Ifanv check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may reguire that any or ail subsequent payments due under the Note and this Security
Instrument be madein one or moere of the following forms, as selected by Lender: (a) cash: {b) money order: (¢) certified
check, bank check, reasurer's cheek, or cashier's cheek, provided any such check is drawn upon an institetion whese deposits
are insured by a US, (odr ral ageney, instrumentality, or entity: or (d) Electronic Fund Transfer,

Payments are Zeeried received by Lender when received al the location designaied in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16, Lender may secept or retum
any Partial Payments in ils sole’disoretion pursuant to Scetion 2.

Any offsel or ¢laim that Rarrower may have now or in the future against Lender will not relieve Borrower from
making the full amount of all paymens due under the Note and this Security Instrument or performing the covenants and
ngreements seoured by Lhis Security Inswurient,

2. Acceptance and Application of Payments or Proceeds.

{2) Acceptance and Applcation o1 Prrtial Payments. Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in acvordance »eivh this Section 2. Lender is not obligated to accept any Partial Payments
or 1o apply any Partial Payments al the time such payricnts are accepled, and also is not obligated (o pay interest on such
unapplied funds. Lender may hold such unapphied funcs wpsil Borrower makes pavment suiTicient to cover a full Periodic
Payment. at which time the amount of the full Periodie Payrient will be applied to the Loan. If Borrower does not make such a
paynient within a reasonable period of time, Lender will either’apaly such funds in accordance with this Section 2 or return
them e Borrower. IF not applied earlier, Partial Payments will by credited against the total amount due under the Loan in
calewlating the amount due in connection with any foreclosure proceeding, payolT request, loan medification. or retnsialement.
Lender may accept any payment insufficient to bring the Loan currerd yithoul waiver of any rights under this Security
Instrument ot prejudice (o its rights (o refuse such payments in the futre,

{b) Order ol Application of Partizl Payments and Perlodie Payinents. Except as otherwise described in this
Section 2, it Lender applies a payment, such payment will be applied (0 each Periodic Tavment in the order in which it became
due, beginning with the oldest owstanding Deriodic Payment, as follows: first to inieréevapd then 1o principal due under the
Note, and finally to Escrow Tlems. [f all outstanding Periodic Payments then due aregsilin full, any payment amounts
remaining may be applied to late charges and (o any amounts then due under this Securivy [istrument. IF all sums then due
under the Note and this Security Instrument are paid in full, any remaining payment amount tuay ba-aoplied, in Lender's sole
discretion, to & future Periodic Payment or te reduce the principal balance of the Note.

If Lender receives a payment from Borrower in the amount of one of more Periodic Payments ard the amount of any
late charge due for 4 delinguent Periodic Payment, the payment may be applied to the delinguent payment 4ng the late charge.

When applying payments, Lender wili apply such payinents in accordance with Applicable Law.

(¢} Yoluatary Prepayments, Voluntary prepeyments will be applied as described in the Note.

() Bo Change 10 Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change 1he amount, of the Periodic Payments.

3. Funds for Escrow Hems,

(a) Escrow Requirement: Escrow Items. Excepl as provided by Applicable Law, Borrower nust pay to Lender on
the day Periodic Paytnents are due under the Note, until the Note is paid in futl, 2 sum of money to provide for payment of
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ameunts due for all Escrow ltems (the "Funds™). The amount of the Funds sequired to be paid each monih may change during
the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts to be paid under this
Section 3.

(b) Pavment of Funds: Walver, Borrower must pay Lender the Funds for Escrow [tems unless Lender waives this
abligation in writing. Lender may waive this obligation for any Escrow [lem at any time. In the event of such waiver, Bortower
must pay directly, when and where payable, the amounts due for any Escrow [tems subject to the waiver. If Lender has waived
the requirement 10 pay Lender the Funds for any or all Escrow Ttems, Lender may require Borrower to provide proof of direct
payment of those items within such lime period as Lender may require. Borrower's obligation to make such timely payments
and 10 provide proof of payment is deemed to be a covenant and agreement of Borrower under this Security Instrument. If
Borrower is obligated to pay Escrow ltems directly pursuant to a waiver, and Borrower fails to pay timely the amount due For
an Escrow ltem, Lender may exercise its rights under Section ¥ to pay such amount and Borrower will be obligated to repay In
Lender anmy such arwunt s accordance with Section 9,

Exceptas piovided by Applicable Law, Lender may withdraw the waiver as o any or all Eserow Hems at any time by
giving a nolice in ascordance with Section 16; upon such withdrawal, Borrower must pay (o Lender all Funds for such Escrow
ltems. and in such amwiz that are then requiree under this Section 3,

{c) Amount oi Surds; Application of Funds. Except as provided by Applicable Law, Lender may. at any time,
eollect and hold Funds in aapicunt up 1o, but not in excess of, the maximum ameunt a lender can require under RESPA.
Lender will estimate the amount o¢ Funds due in accordance with Applicable Law.

The Funds will be held iw'an instinwtion whose deposits are insured by a U.S. federal agency, instrumentality, or entity
{including Lender, il Lender is an instiwtior-whose deposits are so insured) or in any Federal Home Loan Bank. Lender will
apply the Funds to pay the Eserow ltems o late< than the time specified under RESPA, Lender may not charge Borrower for:
(i} holding and applying the Funds: (i) anntally analyzing the escrow account: or (iii) verifying the Escrow liems, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender and
Borrower agree in writing or Applicable Law requiies interest to be paid on the Funds, Lender will rot be required to pay
Borrower any interest or earnings on the Funds. Lenaes will give to Bortower, without charge, an annual accounting of the
Funds as tequired by RESPA.

() Surplus; Shortage and Defleiency of Funds, \naceordance with RESPA, i there is a surplus of Funds held in
escrow. Lender will account to Borrower for such surplus. if Bozowear's Periodic Payment is detinguent by more than 30 days,
Lender may retain the surplus in the escrow account for the payment o7 the Escrow Hems. If there is a shortage or deficiency of
Funds held in escrow, Lender will notify Borrower and Borrower will 125 10 Lender the amount necessary to make up the
shortage or deficiency in aceordance with RESPA,

Upon payment in full of all sums secured by this Security Instrument-oran earlier time if required by Applicuble
Law. Lender will promptly refund 1o Borrower any Funds held by Lender,

4. Charpes; Licns. Borrower must pay (a) all 1xes, assessments, charges, tinis, and impositions altributable to the
Propetty which have priority or may atiain priority over this Security Instrument, (b} leascheld payments or ground rents on the
Property. ilany, and (¢} Community Association Dues, Fees, and Assessments, if any. [fary of these items are Escrow liems,
Borrower will pay them in the manner provided in Section 3.

Borrower must promptly discharge any lien that has priority or may atlain priority over this Secirity Instrument unless
Borrower: (aa) agrees in writing to the paymenl of the obligation secured by the lien in a manner accepabiz o Lender, but only
so long as Borrower is performing under such agreement: (bb) contests the lien in good fith by, rr defends against
enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operite (o preven( the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: ¢ (ce) secures
fram the holder of the lien an agreement satisfactory to Lender that subordinales the [ien to this Security Instrument
(eollectively, the "Required Actions"). I Lender determines that any pan of the Property is subject 10 a lien that has priority or
nwy edtain prierity over this Security Instrument and Borrower has not taken any of the Reguired Actions in regard to such lien,
Lender may give Borrower a notice identifying the lien. Within 10 days after the date on which that notice is given, Borrower
must salisfy the lien or ake one or more of the Required Actions.

5. Praperty Insurance,

ILLINGIS-8ingle Famity—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 02:202]
ILLINOIS MORTGHGE (SIMTG,IL}
252925 (11722} Page 5.0f 16 BANK OF AMERICA, NA,

T LA

02 3236 16404000"




2332106388 Page: 7 of 19

UNOFFICIAL COPY

Dyoe [D & eexexxaonxw732

{(a) Insurance Reguircment: Coverages, Boreower must keep the improvemenis now existing or subsequently
erecled on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, bet not limited (o, earthguakes, winds, and floods, for which Lender requires insurance. Borrower must
maintain the types of insurance Leader requites in the amounts (including deductible [evels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences ean change during the term of the Loan, and may exceed
any minimuwn coverage required by Applicable Law. Borrower may choose the insurance carrier providing the insurance,
suiect w Lender's right 10 disapprove Borower's choice, which right will ot be exercised unreasonably,

(b) Fuilure to Maintain Insuranee, If Lender has a reasonable basis (o believe that Borrower has failed 10 maintain
any of the required insurance coverages described above, Lender may oblain insurance coverage. at Lender's option and at
Borrower's expense. Unless required by Applicable Law, Lender is under no obligation 10 advance premivms {or. or to seek w
reinstate, any prior lapsed covernpe obtained by Borrower. Lender is under no obligation to purchase any particular type or
amount of coversge and may select the provider of such insurance in its sele discretion. Before purchasing such coverage,
Lender will notfy Gerrower if required to do so under Applicable Law. Any such coverage will insure Lender, but might not
protect Borrower, Bioriower's equity in the Property, or the contents of the Property, ngainst any risk, hazard, or liability and
might provide greater ¢ Yoszer coverage than was previously in effeet, but not exceeding the coverage reguired under Section
3(a). Borrower ncknowiedgesihat the cost of the hisurance coverage 5o obtained may significantly exceed the cost of insurance
that Borrower could have chizined. Any amounts dishursed by Lender For costs associated with reinsiating Borrower's
insurance policy or with placingaey insurance under this Section 5 will become additional debt of Borrower secured by this
Security Instrument, These amousis will bear interest at the Note rate from the date of disbursement and will be payable. with
such interest, upon notice fom Lender (o Forrower requesting payment,

(¢} Insurance Policics. All insurance pelicies required by Lender and renewals of sueh policies: (i} will be subject 1o
Lender's right to disapprove such policies: "ii) must include a standatd mortgage clause: and (iii} must name Lender ag
mortgagee andior as an additional loss payee. Leyder will have the right w hold the policies and renewal eertificates. If Lender
requires, Borrower will prompily give to Lender proof of raid premivms and renewal notices. I Borrower obtains any form of
insurance coverage, nol ofherwise required by Lender, £ -damage to. or destruction of, the Property. such policy must include
a standard martgage clause and must name Lender as mortgagee and/or as an additfonal loss paye.

() Proof of Loss; Application of Procceds. In theeverntof loss, Borrower niust give prompt nolice to the insurance
carrigr and Lender, Lender may make prool of lass if not made prerivtly by Borrower. Any insurance proceeds, whether or net
the undetlying insurance was required by Lender, will be applied v réstaration or repair of the Property, if Lender deemns the
restoration or repair 10 be cconomically feasible and determines that Leraer’s security will not be lessened by such restoration
oF Tepar.

If the Property is to be repaired or restored, Lender will dishurse from 1@ msurance proceeds any initial amounts that
are necessary to begin the repair or restoration, subject to any restrictions applivabledo Lender, During the subsequent repair
and restoration period, Lender will kave the right 1o hold such msurance proceed: wiil Lender has had an opportunity o
inspect such Praperty to ensure the work has been completed to Lender's satisfaction vhizn may include satisfving Lender's
minimum eligibility requirements for persons repairing the Property, including, but nct limited to, licensing, bond, and
msurance requirements) provided that such inspection must be undertaken prompily. Lender wmay disburse proceeds for the
tepairs and restoration in a single payment or in 2 series of progress payments as the work is comp'éted depending on the size
of the repair or restoration, the terms of the repair agreement, and whether Borrower is in Defauit.on '@ Loan, Lender may
make such disbursements directly to Borrower, to ihe person repaiting or testoring (he Property, orpayabie jointly to bath.
Lender will not e required to pay Borrower any interest or earnings on such insurance proceeds unless Leader and Borrower
agree in writing or Applicable Law requites otherwise. Fees for public adjusters. or other third parties, retaiwed by Borrower
will not be paid owt of the insurance proceeds and will be the sole obligation of Berrower,

If Lender deems the Testoration or repair not {0 be econamically feasible or Lender's security would be lessenad by
such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security nstrument, whether or
nol then due, with the excess, il any, paid to Borrower. Such insurance proceeds will be applicd in the order that Partia]
Payiments are applied in Section 2(b).

{¢} Insurance Settlements; Assignment of Proceeds, If Borrower abandons the Property, Lender may file, negotinte,
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and settle any available insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle 2 claim, then Lender may negotiate and sedle the claim. The 30-day
period will begin when the notice is given. In either event, ot if Lender acquires the Property under Section 26 or otherwise,
Bomower is uncenditionally assigning 1o Lender {1} Borrower's rights to any insurance proceeds in an amount not to exceed the
amounts unpaid under the Note and this Security Instrument, and {ii) any gther of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrawer) under all insurance policies covering the Property. to the extent that such
rights are applicable o the coverage of the Property, [ Lender files, negotiates, or settles a claim, Borrower agrees that any
insurance proceeds may be made payable directly 1o Lender without the need to include Borrower as an additional loss payee.
Lender may use the insurance proceeds either o repair or restore the Property (as provided in Section 3(d)) or to pay amounis
unpaid under the Note or this Security [nstrument, whether or not then due,

6. Occupaney. Borrower must oceupy, establish, and use the Property as Borrower's principal residence within 60
davs afier (he execation of this Security Instrument and must continue o occupy the Propeny as Borrower's principal residence
for at least ond vese after the date of cecupancy. unless Lender otherwise agrees in writing, which consent will not be
unreasonably withbeld ar unless extenuating circunistances exist that are beyond Borrower's contral.

7. Preservatiza Staintenance, and Protection of the Property; Inspections. Borrower will not destroy, damage, or
impair the Property, allovedne-Praperty lo deteriorate, or commit waste on the Property, Whether or not Borrower is residing in
the Propenty, Borrower mustniziantaim the Property in order to prevent the Property {rom deteriorating or decreasing in value
due to ils condition, Unless Lenaer determines pursuant (o Section 3 that repair or restoration is not economically feasible,
Borrower will promptly repair the lraperty i damaged to avaid further deterioration or damage.

If insurance or condennation (3roesds are paid to Lender in connection with damage 10, or the taking of, the Propery.
Borrower will be respensible Tor repairirg or rastoring the Preperty only if Lender has released proceeds for such purposes,
Lender may disburse proceeds for the repab’s and resloration in a single paymenl or in a series of progress payments as the
work is completed, depending on the size of the ripair or restoration, the terms of Lhe repair agreement. and whether Borrower
is in Default on the Loan. Lender may make such dispirsentents direetly 10 Barrower, 1o the person repairing or restoring the
Property, or payable jointly to both, 1f the insurance <r-zondemnation proceeds are not sufficient Lo repair or restore the
Property. Botrower reimains obligated to complete such repairairestoration,

Lender may make reasonable entries upon and inspectens of the Property. If Lender has reasonable cause, Lender
may inspect the inlerior of the improvements on the Property. Lepuer will give Borrower notice at the time of or prior to such
an interior inspeetion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower wiil be in Defaulif during the Loan application process, Borrower or
any persons or entities acting st Borrower's direction or with Borrower's-knowledge or consent gave materially false,
misicading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrowen's income or agsets, understating or failing to
provide documentation of Borrower's debi obtigations and liabilities, and misrepréscatng Borrower's occupancey or intended
occupancy of the Property as Borrawer's principal residence.

9. Protection of Lender's Interest in the Propeety and Rights Under this Seeuridy instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenanis'and agreements conlained in this
Security Instrument: (if) there s a legal proceeding or government erder that might significantly alfect Lender's interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruptey, probededor condemnation or
forfeiture, for enforcement of a lien that hes priority or may attain priority over this Security Instrumeént{ o> to enforce laws or
regulations): or (iii) Lender reasonably believes that Borrower has abandoned the Propenty, then Lender nay do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and/or rights under this Secur'y Instrument,
including protecting andfor assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
may include. but are not limited to: (1) paying any swms secured by a lien that has prierity or may attain priority over this
Secunity Instrument; () appearing in couct: and (TH) paying: {A) reasonable attorneys’ fees and costs: (B} property inspection
and valuation fees; and () other fees incurred for the purpose of protecting Lender's interest in the Property andfor rights
under this Security Instrument, including its secured position in a bankruptey proceeding, Securing the Property includes, but is
not imited to, exterior and interior inspections of the Property, entering the Property to make repairs, changing tocks, replacing
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or boarding up doors and windows, draining water from pipes. eliminating building or other code violalions or dangerous
conditions, and having utilities turned on or off. Although Lender may take action under this Section 9, Lender is not required
1o do 5o and is not under any duty or obligation to do so. Lender will not be liable for not taking any or all actions authorized
under this Section 9.

{h) Avoiding Foreclosures Mitigating Losses. |f Borrower is m Default, Lender may work with Borrower to avaid
foreciosure and/or witigate Lender's polential losses, but is rot obligated to do so unless required by Applicable Law. Lender
may take reasonable actions (o evaluate Borrower for nvailable alternatives to foreclosure, including, but not limited to,
obtaining credit Teports, title reports, Gitle insurance, property valuations, subordination agreements, and third-party approvals.
Borrower authorizes and cansents to \hese actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recovered fram Borrower as described below in Section 9(c), unless prohibited by Applicable Law,

(¢} Additienal Amoeunts Sceured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrowersagured by this Seeurity Instrument. These amounts may bear interest at the Note rate from the date of
disbursement aid vwid be payable, with such interest, upon notice fron Lender lo Borrower requesting payment,

() Leascheld Terms, If this Security Instrument is on 8 leasehold, Borrower will comply with all the provisions of
the lease. I Borrower aeraires fee title to the Property. the leasehold and the fee tile will not merge unless Lender agrees to
the merger in writing.

10, Assignment of Kenrs

(2) Assignment of Rents, To the extent permitted by Applicable Law. in the event the Property is leased to, used by,
ar oceupied by a third party (“Tenant™), Rorrower is unconditionally assigning snd transferring to Lender any Rents. regardless
of to whom the Rents are payable. Bowronve authorizes Lender to collect the Rents, and agrees that each Tenant will pay the
Rents to Lender. |lowever, Borrower wili receive the Rents until (i) Lender has given Borrower notice of Deflault pursuant to
Section 26, and (ii) Lender has given notice t¢ the Tenant that the Rents are to be paid 1o Lender. This Section 10 constitutes an
absolute assignment and not an assignment for ad fitional security only.

{b) Notice of Default, To the extent permitted by Applicable Law, if Lender gives notice of Default 1o Borrower: (1)
afl Rems received by Borrower must be held by Bomow iras trustee for the benefit of Lender only, 1o be applied to the sums
secured by the Security Instrument; (ii) Lender will be entit'ed t collect and receive all of the Rents: {iii) Borrower agrees to
instruct ¢ach Tenant that Tenant is to pay all Rents due and uizpaicto Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents due to Lendcrand will take whatever action is necessary to collect such
Rents if not paid to Lender: (v} unfess Applicable Law provides otheraise. all Rents collected by Lender will be applied first to
the costs of taking control of and managing the Property and collecting tiie Rents, including, but not limited Lo, reasonable
attorneys' fees and costs, receiver's fees, premiums on receiver's bonds, mepsir and maintenance costs, insurance premiums,
taxes, assessments, and other charges on the Property, and then 1o any other sums secured by this Security Instrument; (vi)
Leader, or auy judicially appointed receiver, will be liable to account for only tinse Rents actually received; and (vii) Lender
will be entitled to have a receiver appointed to take possession of and manage the Fiaverty and collect the Rents and profits
derived from the Property without any showing as (o (he inadequacy of the Properly as seeuricy.

(c) Funds Paid by Lender. I the Rents are not sufficient to cover the costs of takinge control of and managing (he
Property and of collecting the Rents, any {unds puid by Lender for such purposes will beean: indebtadness of Borrower to
lender seeured by (his Security Tnsttument pursuant to Section 9.

{d} Limitation on Collection ol Ren(s. Borrower iay not collect any of the Rents more tanwnz month in advance
of the time when the Rents become due, except for seeurity or sintilar deposits.

{¢) No Other Assignment of Rents. Borrower represents, warrants, covenants, and agrees that Berrower has not
signed any prior assignment of the Rents. will not make any further assignment of the Rents, and has not perfoimed, and will
not perform. any act (hat could prevent Lender from exercising its rights under this Security Instrument,

(D) Control and Maintenance of the Praperty. Unless required by Applicable Law, Lender, ot a receiver appointed
under Applicable Law, is not obligated to enter upon, take control of, or maintain the Property before or afler giving notice of
Default to Borrower. However, Lender, or a receiver appointed under Applicable Law. may do so at any time when Borrower
5 10 Default, subject 1o Applicable Law.

(12 Additional Provistons. Any application of the Rents will not cure or waive any Default or invalidate any other
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right or remedy of Lender. This Section [0 does not relieve Borrower of Borrower's obligations under Section 6,

This Section 1¢ will terminate when all the sums secured by this Security Instrumens are paid in full.

11, Mortgage Insurance,

(a) Payment of Premiums; Substitution of Policy: Loss Reserve: Protection of Lender. I Lender required
Mongage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the Mortgage
Insurance in effect, If Borrower was required Lo make separately designated payments toward the premiums for Mortgage
Insurance. and (i3 the Morngage Insuratsee coverage required by Lender ceases for any reason 1o be available from the morgage
insurer that previously provided such insurance, or (i) Lender determines in its sole discretion that such mortgage insurer is o
langer eligible to provide the Morigage Insurance coverage required by Lender, Borrower will pay the premiums required Lo
obtain coverage substantinliy equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Morgage Isuraneg previously in effect, from an alternate mortgape insurer selected by Lender.

IV substosticlly equivalent Mortgage Insurance coverage is nol available, Borrower will continue to pay 10 Lender the
amount of the separaraly designated payments thal were due when the insurance coverage ceased 10 be in effect. Lender will
aceept, use, and retainaiivse payments as a nen-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve will be
nor-refimdable, even whed the Loan is paie ia full, and Lender will not be required 1o pay Borrower any interesl or garmings on
such loss reserve,

Lender will no longer reqyire loss reserve payments if Morigage Insurance coverage (in the amount and for the period
that Lender requires) provided Ly aninsicer selected by Lender again becomes availabie, is obtained, and Lender requires
seporately designated payments finvard (he premiums for Mortgage Insurance,

I Lender required Mortgage liisizance as a condilion of making the Loan and Borrower was required to make
separately designated payments toward tae pramiums for Mortgage Insuranee, Bormower will pay the premiums required to
maintain Mortgage Insurance in effect, or to provide o non-relundable loss reserve, until Lender's requirement for Mortgage
[nsurance ends in accordance with any written ag/cerient between Barrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothingn rais Section 11 affects Borrower's obligation to pay interest at the Note
rale.

(by Mortgage Insurance Agreements. Mortgage |nsurince reimburses Lender for certain losses Lender may incur il
Borrawer does not repay the Loan as agreed. Borrower is not aprriy to the Mortgage Insurance policy or coverage.

Mortgage insurers evaluate their 1ol risk or all suciiinsirance in force from time lo time, and may enter into
agreements with other parties that share or madity their risk, or recuse losses, These agreements may require the mortgage
insurer to make payments using any source of funds that the mortgageansurer may have available (which may include funds
obtpined from Mortgage Insurance preniiums).

As a result of these agreements, Lender, snother insurer, any seinsurer, any other entity, or any affilinte of any of the
foregoing, may receive tdirectly or indirectly) amounts that derive from (or mighvoe characterized as) a portion of Borrower's
pryments for Mortgage Insurance, in exchange (or sharing or modifying the mortgigewnsurer's risk, or reducing losses. Any
such agreements will not: (i) affeet the ameunts (hat Borrower has agreed to pay for Mortgzee Insurance, or any other rerms of
the Loa; (if) inerease the amount Borrower will owe for Morlgage Insurance: (iii) entitle Bomrorer to any refund; or (iviaffect
the rights Borrower has, if any, with respect 10 the Mortgage Insurance under the Homeowiers Protection Act of 1998 ¢12
U.S.C. §4901 ef seq.), as it may be amended from time Lo time, or any additional or successor fed ral Ixgislation or regulation
that governs the same subject matter ("HPA"). These riglis wnder the 11PA may include the right to ieéeivacertain disclosures,
o request and obtain cancellation of the Mortgage Insurance, 1o have the Morigage Insurance terminated auiomatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or ermination.

12, Assignment and Application of Miscellaneous Proeceds; Forfeiture.

(a) Assignment of Miscellancous Proceeds. Boreower is unconditionally assigning the right to receive all
Miscellaneous Proceeds 1o Lender and agrees thal such amounts will be paid to Lender.

{b) Application of Miscellancous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to restoration or repair of the Property. if Lender deems the restoration or repair to be
econamically feasible and Lender's security will not be lessened by such restoration or repair. During such repair and
restoration period. Lender will have the right 1o hold such Miscellancous Proceeds until Lender has had an opportunity to
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inspect the Property to ensure (he work has been completed (o Lender's smtisfaction {which may inciude satisfving Lender's
minimum eligibility requirertents for persons repairing the Property, including. bug not limited to, teensing, bond, and
insurance requirements) provided that such inspection must be undertaken promptly. Lender may pay for the repairs and
restoration in 4 single disbursement or in u series of progress payments as the work is completed, depending on the size of the
repair or restoration, the terms of the repair agreement, and whether Borrower is in Default on the Loun. Lender may make
such disbursements directly to Botrower. Lo the person repairing or restoring the Property, ar payable jeintly to both. Unless
Lender and Borrower agree in writing or Applicnble Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender
will pot be required w pay Borrower any interest or carnings on such Miscellaneous Proceeds. If Lender deems the restoration
or repair nol 1o be economically feasible or Lender's security would be lessened by such restoration or repair, the Miscellaneous
Proceeds will be applied w the sums secured by this Securily Instrument, whether of not then due, with the excess, if any, paid
to Borrower, Such Miscellancous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(€) Appbication of Miscellancous Proceeds upon Condemnation, Destraction, or Loss in Value of the Property.
[n the event of & (uta taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be applied to
the sums secured by'thez Security Instrument, whether or not then due, with the excess, il any, paid to Batrower.

In the event o¥a gortial wking, destruction, or loss in vilue of the Property (each. a "Partial Devalvation™) where the
Fair market value of the ['rapesty immediately before the Partial Devaluation is equal to or greater than the amonnt of the sums
secured by this Security Instrupzent immediately before (he Partial Devaluation, a percentage of the Miscellaneous Proceeds
will be applied to the sums seeured by this Security Instrument unless Borrower and Lender otherwise agree in writing, The
amount of the Miscellaneous Praceeds that will be so applied is determined by multiplying the total amount of the
Miscellaneous Proceeds by a percentazie eabeulated by taking (i) the wtal amount of the sums secured immediately before the
Partinl Devaluation. and dividing it by (7 the fair market value of the Property immediately before the Partial Devaluation.
Any balanee of the Miscellancous Proceeds will be paid to Barrgwer,

In the event of a Partial Devaluation viere the fair market value of the Property immediately before the Partial
Bevaluation is less than the amount of the sums secrred immediately before the Partial Devaluation, all of 1the Miscellaneous
Proceeds will be applied to the sums secured by tnisSecurity Instrument, shether or not the sums are then due, unless
Borrower and Lender otherwise ngree in writing.

(d) Settlement of Claims. Lender is authorized (o colieat and apply the Miscellancous Proceeds either o the sums
secured by this Security Instrament. whether or not then dud, o0 o restoration or repair of the Propertly, if Borrower (i)
abandons the Property. or (i} fails to respond to Lender within30days after the date Lender notifies Borrower that the
Opposing Party (as defined in the next sentence) offers to selile a claim fordamages. "Opposing Party™ means the (hird patty
that owes Borrower the Miscellaneous Proceeds or the party against whorn Borrower has a right of action in regard to the
Miscellaneous Proceeds.

(¢) Proceeding Affecting Lender's Interest in the Property. Borrower will e in Default if any action or proceeding
begins, whether civil or ¢riminal, that. in Lendars judgment, could result in forfainre of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrumeni, Somower can cure such a Default and,
it acceleration has ocenrred, reinstate as provided in Section 20, by causing the aclion ¢r proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or olther material impairment of Lender’s interest in the
Praperty or rights under this Secusity lnstrument. Borrower is unconditionally assigning to Lenderine proceeds of any award
or claim for damages that are aitributabie o the impairment of Lender's interest in the Property, wlich groceeds will be paid (o
Lender. All Miscellaneous Proceeds that are not applied to restoratior or repair of the Property will beapraied in the order that
Partia! Payments are applied in Section 2(b).

13. Borrower Nat Released: Forbearance by Lender Not a Waiver, Borrower or any Successur n Interest of
Borrower will not be released rom liability under this Security Instrumens if Lender exiends the time for payment or modifies
the amortization ol (he sums secured by this Securily Instrument, Lender will not be required to commence proceedings against
any Successor in Interest of Borrower. or to refuse 1o extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument, by reason of any demand made by the origingl Borrower or any Successers in Interest of
Borrower. Any ferbearnnce by Lender in exercising any right or remedy including, without limitation, Lender's acceplance of
payments from thivd persans, entitics, or Successors in Inferest of Borrower or in amounts less than the amount then due, will
not be a waiver of, or preclude (he exercise of, any right or remedy by Lender.,
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14. Joint and Several Liability; Signatories: Suecessors and Assigns Bound, Borrower's obligations and liability
unider this Security Ingtrument will be joint and several, Hlowever, any Berrower who signs (his Securily [nstrument but does
not sign the Note: (a) signs this Security Instrument to mortgage, granl, convey, and warmnt such Borrower's interest in the
Property under the terms of this Secyrity Instrument; (b) signs this Security Instrument to waive any applicable inchoate rights
such as dower and curtesy and any available homestead exemplions: (¢) signs ihis Seeurity Instrument o assign any
Miscellaneous Proceeds, Rents, or ather earnings from the Property to Lender; (d) is not personally obligated to pay the sums
due under the Note or this Security Insteument; and (e} agrees (at Lender and any other Borrower can agree to exiend, modify,
forbear, or make any accommodations with regard (o the lenns of the Wote or this Security Instrument withoul such Borrower's
consent and without affecting such Borrower's obligations under this Security Instrument,

Subject to the provisions of Section 19. any Suceessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights. obligations, and
benefits under this Securily Instrument. Borrower will not be released from Borrower's obligations and Hability under this
Security Instrument unless Lender agrees to such release in writing.

15, Looa Charges,

(2) Tax and Fluod Determination Fees, Lender may require Borrower to pay (i) a one-lime charge for a real estate
Lax verification andior reporung service used by Lender in connection with this Loan, and {ii) either {AY 2 one-time charge for
flood zone determination, ceriftvdtion, and tracking services. or (B) a one-time charge for flood zane determination and
certiflcation services and subsequert charges each time remappings or similar changes oceur that reasonably might aifect such
determination or certification. Borrower will also be responsible for the payment of any fees imposed by the Federal
Emergency Managenient Ageney, or Ly’ siccessor agency. ol any lime during the Loan term. in connection with any flood
zone determinations.

(b) Befault Charges, [Fpermitied under Anplicable Law. Lender may charge Borrower fes for services performed in
connection with Borrower's Default to protect Lender's interest in the Property and rights under this Security Instrument,
inctuding: (i) reasonable attorneys” [ees and costs: () nperty inspection, valuation, mediation, and loss mitigation fees: and
(iii} other relawed fees.

(¢) Permissibility of Fees. In regard (o any other fes, the absence of express authority in this Seewrity Insitement 1o
charge a specific fee 1o Borrower should net be consirued as aprohibition on the eharging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by 2pplicable Law,

(d) Savings Clause. If Applicable Law sets maximum loinchiarges. and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection Wil ihe Loan exceed the permitted fimits, then (i) any
such lean charge will be reduced by the amount necessary to reduce (e chalze to the permitted limit, and (i) any sums already
collected from Borrower which exceeded permitted fimits will be refunded 14 Borrower. Lender may choose 1o make this
refumd by reducing the principal owed wnder the Note or by making a directpryment to Borrower, If a refund reduces
principal. the reduction will be treated as a partial prepayment without any prepaynien: charge (whether or nol a prepayment
charge is provided for under the Nete). To the extent permitied by Applicable Law, Boitoréer's acceptance of any such refund
made by ditect payment 10 Borrower will constitute 2 waiver of any right of action Bomo ver might have arising out of such
overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in <onne xtion with this Security
Instruntent must be in writing.

(a) Notices to Borrower. Unless Applicable Law requires a different method, any written tedize 1o Borrower in
conitection with this Security Instrument will be deemed to have been given to Borrower when (i) mailed by-firsi class mail, or
(i) acwally delivered 1o Borrower's Notice Address (as defined in Section 16(c) below) if sent by means othertoan {irst class
mail or Electronic Communication (as defined in Section 16(b) below). Notice Lo any one Borrower will constinne notice to all
Borrowers unless Applicable Law expressly requires otherwise, If any notice to Botrower required by this Security Insirument
is also required under Applicable Law, the Applicable Law requiremsent will satisfy the corresponding requireient under (hig
Sceurity Instrument,

(b) Electronic Notice to Borrewer, Unless another delivery method is required by Applicable Law, Lender may
provide netice to Borrower by e-mail or other electronic communication ("Electronic Communication™) ift (i) agreed to by
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Lender and Borrower in writing: (i) Borrower has provided Lender with Borrower's e-mail or other electronic address
("Electronic Address"y; (iii} Lender provides Borrower with the option Lo receive nodices by first class mail or by other non-
Elecironic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies with Applicable Law.
Any notice to Borrower sent by Electronic Communication in connection with this Security Instrumenl will be deemed o have
been given ta Borrower when sent unless Lender becomes aware that such notice is not delivered. [l Lender becomes aware
that anv notice sent by Electronic Communication is not delivered, Lender will resend such communication o Borrower by
first class mail or by other non-Electronic Communication, Borrower may withdraw the agreement to receive Electronic
Communications from Lender at any time by providing written notice to Lender of Bormower's withdrawal of such agreement.

(c) Borrower's Notice Address. The address (o which Lender will send Borrower notice ("Notice Address™) will be
the Property Address uniess Bortower has designated a different address by written notice to Lender. T{ Lender and Borrower
have agreed that notice may be given by Electronic Communication, then Borrower may designute an Electronic Address as
Notice Address, Porrower will promptly notify Lender of Borrower's chunge of Nolice Address, including any changes to
Borrgwer's Electranic Address if designated as Notice Address. If Lender specifies a procedure for reporting Borrower's
change of Notice Arldrees, then Borrower will report a change of Motice Address only through that specilied procedure,

(d) Notices vo/Lender, Any notice 1o Lender will be given by delivering it or by mailing it by first class mail to
Lender's address stated inabis Security Instrument unless Lender has designated another address (including an Electronic
Address) by netice to Borrower /Any notice in connection with this Security Instrumeni will be deemed o have been given to
Lender only wlhen aclually received by Lender at Lender's designated address (which may include an Electronic Address), If
any notice 10 Lender required heinis Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding renuirement under this Security Instrument.

{2} Borrower's Physical Address. [n addition to the desigrated Notice Address, Borrower will provide Lender with
the address where Borower physically resider, if ¢ifferent ftom the Property Address, and notify Lender whenever this address
changes.

17, Governing Law; Severability; Rules of Copstruction, This Security Instrument is governed by federal law and
the law of the State of llinots. All rights and ebligatiors contained in this Security Instrument are subject 10 any requirements
and limitations of Applicable Law, If any proviston of this S<cusity Instrument or the Note conflicts with Applicable Law (i)
such conflict will not affect other provisions of this Secwity Instrument or the Note that can be given effect without the
conflicting provision, and (if) such conflicting provision, to the exent possible. will be considered modified to comply with
Applicable Law. Applicable Law might explicitly ar implicitly alliw (he parties to agree by contract er it might be silent, but
such silence should not be construed as a prohibition against agreemént v contract. Any action required under this Security
Instrement Lo be made in accordance with Applicable Law is to be made in aveardance with the Applicable Law in effect at the
time the action is underiaken.

As used in this Security [nstrument: (a} words in the singular will meai and fnclude the plural and vice versa: (b) the
word "may" gives sole discretion without any olligation 10 take any action: (&) any*eerence to "Section™ in this document
refers to Sections contained in this Security Instrument unless otherwise noted; amd (6) #i1¢ eadings and captions are inserted
for canvenience of reference und do not define, limit, or describe the scope or intent'ct this Security Instrument or any
partieular Section, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Securisy Instrument,

19, Transfer of the Property or a Beneficial Interest in Borrower, For purposes of this Secaeis 19 only, "Interest in
the Property™ means any legal or beneficial interest in the Property. including. but not limited to, those benelicial interests
transferred in a hond for deed, contract for deed, installment sales contract, or escrow agreement, the infent of which is the
transfer of tithe by Borrower to a purchaser a1 a future date.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
persun aid a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums sceured by (his Security Insitument, Iowever, Lender will not exercise this oplien if
such exercise is prohibited by Applicable Law.

[F Lender exercises this option, Lender will give Barrower notice of acceleration. The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay all sums
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secured by this Security Instrument, 17 Borrower fails to pay these sums prior 1o, or upon, the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower and will be
entitled to collect all expenses incurred in pursuing such remedies. including. but not limited to: (a) reasonable altomeys® fees
and costs: () properly inspection and valuation fees: and () other fees incurred to pratect Lender's Interest in the Property
and/or rights under this Security Insirument.

20. Borrewer's Rizht to Reinstate the Loan after Acceleration, [T Borrower meets certain eonditions, Borrower
will have the right (o reinstate the Loan and have enforcemetit of this Security Instrument discontinued at any time up to the
later of (a) five days before any foreclosure sale of the Property, or (b} such other period as Applicable Law might specify for
the lermination of Borrower's right to reinstate. This right 1o reinstate will not apply in the case of aceeleration under Section
19,

To reinstate the Loan, Borrower must satisfy all of the following eonditions: (aa) pay Lender all sums that then would
be due under this Security Instrument and the Note as if no acceleration had oecurred: (bb) cure any Default of any other
covenants of agrecients nader this Seewrity Instrument or the Note; {ec) pay all expenses incurred in enforcing this Security
Instrument or the Motz including, but not limited to: {1} reasonable atlorneys' fees and costs: (i) property inspection and
valurtion fees: and (33 rther fees incurred 1o protect Lender's interest in the Property and/or rights under this Security
Instrument or the Note! ard4:dd} take such action as Lender may reasonably require to assuee thal Lender's interest in the
Properly andfor rights under tii=Seeurity Tnstrument or the Note, and Borrower's oblipation (o pay the sums secured by this
Security Instrument or the Note, wil? continue anchanged,

Lender may require that-Larrower pay such reinstatement sums and expenses in ene of more of the following forms.
as selected by Lender: {(ana) cash: (bbl) moray order: (cce) certified check, bank check, treasurer's check, or cashier's check,
peavided any such check is drawn upon ac instintion whose deposits are insured by a U.S. federal ageney. instrumentality, or
entity: or (ddd) Electronie Fund Transfer. Upan Borrower's reinstatement of the Loan, this Security Instrument and obligattons
secured by (his Security Instrument will remain 1y effective as if no acceleration had occurted.

21. Sale of Note, The Note or 2 partiai iatoreit in the Note, together with this Seeurity [nstrument, may be sold or
otherwise (ransferred one or more times. Upon swch asie o other ranstfer, all of Lender's rights and obligations under this
Security Instrument will convey lo Lender's successors and assigns,

22, Loan Servicer, Lender may take any action pensitted under this Security Insteument through the Loan Servicer or
another authorized representative, such as a sub-servicer. Bortower understands that the Loan Servicer or other authorized
representative of Lender has the right and authority to wke ary suchianion.

The Lean Servicer may change one or more times during the wrnyaf the Note. The Loan Servicer may or niay not be
the holder of the Note. The Loan Servicer has the right and anthority 10: {a) eollect Periodic Payments and any other ameunts
due under the Note and this Securily Instrument: (b) perform any other mortgane lvan servicing oblipations: and {¢) exercise
any rights tder the Nole, this Security Instrument, and Applicable Law on betalf oFLender. I there is a change of the Loan
Servicer, Borrower will be given writien notice of (he change which will state the riadie and address of the new Loan Servicer,
the address to which payments should be made. and any other information RESPA and other Applicable Law require in
connection with 4 notice of transfer of servicing,

23, Natice of Grievance, Until Borrower or Lender has notified the other party (in ancordance with Section 16) of an
alleged breach and alforded the other party a reasonable petiod after the giving of such netice to take corrective action. neither
Borrower nor Lender may commence, join, or be joined to any judicial action (either as an individurl5itizant or a member of
class) that (a) arises from the othier parly’s actions pursuant 1o this Securily Instrument or the Note, or (b) 2Veges that the olher
party has breached any provision of this Security Instrument or the Note, [T Applicable Law provides a tiiie period that mus!
elapse before certain action can be taken, that time period will be deemed 10 be reasonable for purposes of this Seztion 23, The
notice of Default given to Borrower pursuant o Section 262} and the notice of acceleration given 10 Borrower pursuam 1
Section 19 will be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 23,

24, Hlazardous Substances.

(a) Definitions, As wsed in this Section 24: (i) "Environmental Law" means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection: {ii} "lazardous Substances” include (A} those subslances
defined as toxic or hazardous substances, potlutants, or wastes by Environmental Law, and (B) the following substances:

ILLINOIS=Single FamilysFannic Mae/Frediic Mac UNJFORM INSTRUMENT Form 3014 072021
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gosoline, keroseng, other flammable or 1oxic peiroleum products, toxic pesticides and herbicides, volatile solvents, materials
containitg asbestos or formalkdehvde. corrosive materials or agents, and radioactive materials: (iti) "Environmental Cleanup”
inelides any response action, remedial action, or removal action, as defined in Ervirpimental Law; and fiv) an "Environmental
Condition" means o condition thai can cause, contribute 1o, or otherwise trigser an Environmental Cleanup.

{b} Restrictions on Lse of Hazardous Substances, Borrower will nal cause or permit the presence, use. disposal,
storage, or release of any Hazardous Substences, or threaten 1o release any lazardous Substances, on or in the Property,
Borrower will not do, nor allow anyene else to do. anything affecting (he Property thal: (i} violates Environmental Law; (if)
creates an Environmental Condition; or (iii) due to the presence. use, or release of a Hazardous Substance, creates a condition
that adversely affects ar could adversely affect the valve of the Property. The preceding two sentences will not apply w the
presence, use. or storage on the Property of small quantities of Hazardous Substances that are generallv recognized lo be
appropriate o normal residential uses and 1o maintenance of the Property (including, but not limited 1o, hazardous substances
in ggnsumer prodests),

(c) Nodces, Remedial Actlons. Borrower will promptly give Lender writlen nolice oft {i} anyv investigation, ¢laim,
demand. lawsuit, oi other action by any governmental or regulatory ageney or privale party involving the Property and any
Hazardous Substancees Tavironmental Law of which Borrower has actual knowledge: (i) any Environmenta! Condition,

any condition caused by the presence, use, or release of # [lazardous Substance that adversely affects the value of the Property.
If Borrower learns, or is natified 5y any governmental or regulatory authority or any private party, that any removal or other
resnediation of any Hazardous SrGstanee affecting the Property is necessary, Borrower will promptly take all necessary
remedial actions in accordance with Cnvironmental Law. Nothing in this Security Instrument will create any obligation on
Lender for an Environmental Cleanuep.

25, Electronic Note Signed with Barrotier's Electronie Signature, 1f the Note evidencing the debt for this Loan is
electronic, Borrower ackpowledges and represents 1o Lender that Borrower: (a) expressly consented and intended to sign the
electronic Note using an Electronic Signature adupted by, Borrower ("Borrower's Electronic Signature") instead of signing a
paper Note with Borrower's written pen and ink signatore; (b) did not withdraw Berrower's express consent 1o sign the
electronic Note using Borrower's Electronic Signature: (o) naderstood that by signing the electronic Note using Borrower's
Electronic Signature, Borrower promised to pay the debt evidenced by the electronic Note in accordance with its terms; and (d)
signed the electronic Note with Bormower's Electronic Signawe with the intent and understanding that by doing so, Borrower
promised to pay the debt evidenced by the electronic Note in accordanse with its terms.

NON-UNIFORM COVENANTS, Borrower and Lender further coyanant and agree as follows:

26, Acceleration; Remedics.

(a} Notice of Defanlt. Lender will give a notice of Delault to Borrower p/iar (o acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises ils rigat vnder Section 19 unfess Applicable
Law provides otherwise, The notice will specify, in addition to any ether information rdquired by Applicable Law: (i) the
Drefault; {ii} the action required to cure the Default: (§ii) a date. not less than 30 days (or as ctharwise specitied by Applicable
Law} from the date the notice is given 1o Borrower, by which the Default must be cured: (iv) that fiiurs to cure the Defaull on
or before the date specified in the notice miy result in acceleration of the sums secured by (his Secusity brstrument, foreclosure
by judicial proceeding and sale of the Property: (v) Borrower's right (o reinstate alter acceleration: and (1) Sorrower's right Lo
deny in the forectosure proceeding the existence of a Drefuult or to assen any other defense of Borrower w0 weeeleration and
foreclosure,

(b) Acccleration; Foreelosure; Expenses. If the Default is not cured on or before the date specified in the notice.
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender will be entitled o collect all expenses incurred in pursuing
the remedics provided in this Section 26, including. but not limited to: {i) reasonable attorneys’ fees and costs; (ii) property
inspection and valuation fees: and (iii) other fees incurred to protect Lender's interest in the Property and/ot ri ghts under this
Security Instrunient,
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27. Release, Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will pay any recordation costs associated with such release, Lender may charge Borrower a fee for
releasing this Security Instrument, but onby it the fee is paid 1 a third party for serviees rendered and the charging of the fee is
permitted under Applicable Law.

8. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender witl evidence of the insurance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Bommower's expense (o protect
Lender's interests in Boreower's collateral, This insurance may, but need nov, protect Borrower's inlerests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim thal is made against Borrower in connectign with
the collateral. Borrower may later cancel any insuvance purchasced by Lender, but only alier providing Lender with evidence
that Borrower has obtained insurance as required by Borrower's and Lender's agreement. I Lender purchases insurance for the
collateral. Borrower will be responsible for the costs of that insurance. including mterest and any other charges Lender may
impose in conneziion with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The cosisof the insurance may be added 1o Borrower's (olal outstanding balance or obligation. The costs of the
msurance may be mors Gan the cost of msurance Borrower may be able to obtain on its own,

BY SIGNING BELUYY. Borrower accepts and agrees (o the werms and covenanis contained in (his Security Instrument
and in any Rider signed by Boitover and recorded with it,

\Wm/@/'

- BORROWER - MARGARET J ROCHA

ISpace Below 1his Line for Acknowledgneni|

Sigle of Illinois

County of CCO-(

The foregoing instrument was acknowledged before me his Ay ’i 23 by
—
Aﬁﬂﬂl‘tﬁif-’&? J Q.;xcs“‘\

ERIC K SCHRCE

i STATE o
N TARY PUELIC- ’-",‘_"I_: . My Conimission Expires: 3ol
Y COMMETCS LRt s I / -M’)?’
WM‘W'W"
ILLINOIS--Single Family--Fannic MaeFreddic Mae UNTFORM INSTRUMENT Furm 30014 07,2021
IPLINDIS MORTGAGE (SIMTG.IL)
ABWrEAL 28 Page [Fof 16 BANK OF AMERICA. LA,

i

I

|

UEHEY l

32

il

8404000




2332106388 Page: 17 of 19

UNOFFICIAL COPY

Doc [D # sxxxexioexT32

Individual Loan Originator: Renee Sanville. NMLSR ID: 559663
Loan Originator Organization; BARK OF AMERICA, W.A. NMLSRID: 353802
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ROCHA
Doc 1D #: xxxxxuxxx32
Escrow/Closing 4: A23-2628

THIS -4 FAMILY RIDER is made this 10th day of Novembaer, 2023, and is
incorporated into and amends and supplements the Mortgage, Mortgage Deed, Deed of Trust or
Sceuntly Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower")
to seeure Sorrower's Note (0 BANK OF AMERICA, N.A. (the "Lender”y of the same date and
eovering tiw Property deseribed in the Security Instrument and located al:

6446 8 Artesian Ave, Chicago, IL 60629-1302
[Property Address)

1-4 FAMILY COVENANTS. In addition (o the representations, warranties, covenants, and
" agreements made in the Sceerily Instrument, Borrower and Lender further covenant and agree as
follows:

A, ADDITIONAL  PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT, In addition to te Property described in the Security Instrument, the
[ollowing items now or later attached 1o the Property, to the extent they arc fixtures, are added
to the Property description, and wili-a'o constitute the Property covered by the Sceurity
Instrument; building materials. appliances an2-goods of every nature whatsoever now or laler
located in, on, or used, or intended to be used in connection with the Property, including, but
not limited to, these for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extingrishing apparatus, security and access
control apparatus, plumbing, bath tubs, water heaters, yviater closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, wushers, dryers, awnings, storm windows, slorm doors,
sereens, blinds, shades, curlains and curtain rods, attached pirrors, cabinets, paneling, and
attached floor coverings, all of which, including replacements i sdditions, will be deemed to
be and remain a part of the Property covered by the Sccurity Instranierr, All of the foregoing
together with the Property deseribed in the Security Ingtrument (or thet2sehold estate if the
Security Instrument is on a leasehold) are referred to in (his -4 Family Riderand the Sceurity
Tnstrument as the "Property.”

8. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower will.mol seek,
agree 10, or make a change in the use of the Property or its zoning classification, uniess Lender
has agreed in writing to the change. Borrower will comply with all laws, ordinances,
regulations, and requirements of any governmental body applicable Lo the Property.

C. ASSIGNMENT OF LEASES, Upon Lender's request after default, Botrower will
assign to Lender all Teases of the Property and all sceurity deposits made in connection with

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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lcases of the Property. Upon the assignment, Lender will have the right o modify, extend, or
terminalc the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph C the word "lease” will mean "sublease” if the Security Instrument is on a
leasehold.

D. CROSS-DEFAULT PROVYISION. Borrower's default or breach under any note
or agreement related to the Property in which Lender has an interest will be a breach under the
Seeuriay Instrument and Lender may invoke any of the remedies permitted by the Sceurity
Instouiment.

BY SIGNING. EELOW, Borrower accepts and agrees to the terms and covenants contained in this -4
Family Rider,

/\Jdérn////

~ BORROWER - MARGARET J ROCHA
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