UNOFFICIAL COPY

Doc#. 2332133284 Fee: $107.00

llinois Anti-Predatory aren v
Lendlng Database Date: 11/17?202310:51 AM Pg: 1 0of 21
Program ‘

Certificate of Exemption

Report Mortgage Fizud
844-768-1713
B2 2T e

The property identified as: . PIN: 17-04-422-039-1071

Address:

Street: 111 W MAPLE ST, 2902

Street line 2:

City: Chicago Stata: IL ZIP Code: 60610

Lender: JPMorgan Chass Bank, M.A.

Borrower: Victoria A, Hinkes and George E. Hinkes

Loan f Mortgage Amount: $330.000.00

This property is located within the program area and the transaction is exempt from the requiremer.cs-of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity ar person,

Certificate number: 29EE8102-E4DF-4ERD-A7BE-3798AC4B5671 Execution date;




2332133284 Page: 2 of 21

UNOFFICIAL COPY

Return To: JPMorgan Chase Bank,
N.A. Chase Records Center Attn:
Collateral

Trailing Documents, RE:MC 8000
700 Kansas Lane
Monroe, LA 71203

Prepared By: Josephine Lynn Rangsy
4 N Washington S
Hinsdale, [L 603521

Mortgage

Definitions. Words used in multiple sectionswithis document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11, 12, 16, 19, 24, and 25. Certain rules
regarding the usage of words used in this documént are also provided in Section 17.

Parties

(A) “Borrower " is Victoria A. Hinkes and George E. Hinkes, married couple, currently residing at 277 Little
Stonegate Ct, Cary, 1L 60013. Borrower is the mortgagor-under this Security Instrument.

(B) “Lender " is JPMorgan Chase Bank, N.A.. Lender is a Natlopal Banking Association organized and existing
under the laws of the United States of America. Lender's addressis 1 [} Polaris Parkway, Columbus, OH
43240-2050. Lender is the mortgagee under this Security Instrument Tne term "Lender” includes any successors
and assigns of Lender.

Documents

(C) "Note” means the promissory note dated November 10, 2023, and signed by exch-Borrower who is legally
obligated for the debt under that promissory note, that is in ¢ither (i) paper form, using Borrower's written pen and
ink signature, or (ii) electronic form, using Borrower's adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who sigied the Note to pay
Lender Three hundred thirty thousand and 00/100 Dollars (U.S. $330,000.00) plus interest. Fac!i Borrower who
signed the Note has promised to pay this debt in regular monthly payments and to pay the debt in Zull'not later than
December 1, 2038,

(D) “Riders " means all Riders to this Security Instrument that are signed by Borrower. All such Riders.aie
incorporated into and deemed to be a part of this Security Instrument. The following Riders are to be signed by
Borrower [check box as applicable]:

O Adjustable Rate Rider ® Condominium Rider O Other(s) [specify]
O 1-4 Family Rider O Planned Unit Development Rider
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O Second Home Rider O VA Rider

(E} “Security Instrument” means this document, which is dated November 10, 2023, together with all Riders to this
document.

Additional Definitions

(F) “Applicable Law " means all controlling applicable federal, state, and local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(G) “Community Association Dues, Fees, and Assessments " means all dues, fees, assessments, and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association, or similar
organization.

(H) “Default " means: (i) the failure to pay any Periodic Payment or any other amount secured by this Security
[nstrument on fit date it is due; (ii) a breach of any representation, warranty, covenant, obligation, or agreement

in this Security Instrument; (iii) any materially false, misleading, or inaccurate information or statement to Lender
provided by Borrovier or any persons or entities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to rlovide Lender with material information in connection with the Loan, as described in Section
8; or (iv) any action or proceading described in Section 12(e).

(1) “Electronic Fund Transfer! nieans any transfer of funds, other than a transaction originated by check, draf,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instrucr, ¢ suthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale.transfers, automated teller machine transactions, transfers initiated by
telephone or other electronic device capatle of communicating with such financial institution, wire transfers, and
automated clearinghouse transfers,

(J} “Electronic Signafure” means an "Electronic Sigriature” as defined in the UETA or E-SIGN, as applicable.

(K) "E-SIGN" means the Electronic Signatures in Globst and National Commerce Act (15 US.C. § 7001 et seq.),
as it may be amended from time to time, or any applicabl=.additional or successor legislation that governs the same
subject matter.

(Ly "Escrow [tems” means: (i) taxes and assessments and other 14¢ms that can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (i) leasehold pay:nents or ground rents on the Property,
if any; (iii) premiums for any and all insurance required by Lender under Section 5; (iv) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
premiums in accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and
Assessments if Lender requires that they be escrowed beginning at Loan closing orat any time during the Loan
term.

(M) “Loan” means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,
expenses, and late charges due under the Note, and all sums due under this Security Instrument, »lus interest.

(N) "Loan Servicer” means the entity that has the contractual right to receive Borrower's Periosic Tayments and
any other payments made by Borrower, and administers the Loan on behalf of Lender. Loan Servizerdoes not
include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

(0) “Miscellaneous Proceeds ” means any compensation, settlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
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(P) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Default on, the Loan.

(Q) "Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted under the
Note, which 1s less than a full outstanding Periodic Payment,

(R) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3.

{8) "Property” means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(T) “Rents” means all amounts received by or due Borrower in connection with the lease, use, and/or occupancy of
the Property by a party other than Borrower.

(U) "RESPA™ means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they may be amended from time to time, or any additional

or successor feaeral legislation or regulation that governs the same subject matter. When used in this Security
Instrument, "RESTA " refers to all requirements and restrictions that would apply to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(V} “Successor in Interes; a7 Borrower” means any party that has taken title to the Property, whether or not that
parly has assumed Borrower's olligations under the Note and/or this Security Instrument.

(W) "UETA " means the Unifexir Electronic Transactions Aet, or a similar act recognizing the validity of electronic
information, records, and signatures, as enacted by the jurisdiction in which the Property is located, as it may be
amended from time to time, or any appiicahle additional or successor legislation that governs the same subject
matter.

Transfer of Rights in the Property. This Secvrity Instrument secures to Lender (i) the repayment of the Loan,
and all renewals, extensions, and modifications of theNote, and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note! For this purpose, Bortower mortgages, grants, conveys, and
warrants to Lender the following described property locate(l in the County [Type of Recording Jurisdiction] of COOK
[Name of Recording Jurisdiction]:

See Legal Description

Parcel ID Number: 17-04-422-039-1071, 17-04-422-040-1218

which currently has the address of 111 W MAPLE ST, 2902, CHICAGO, lllinuis 60610 ( “Property Address "),
and Borrower releases and waives all rights under and by virtue of the homestead-examption laws of this State,

TOGETHER WITH all the improvements now or subsequently erected on the property/inciuding replacements and
additions to the improvements on such property, all property rights, including, without'limiiation, all easements,
appurtenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtuizs riow or subsequently a
part of the praperty. All of the foregoing is referred to in this Sccurity Instrument as the "Properny.”

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (i) Borrower lawiully op/nsdand possesses
the Property conveyed in this Security Instrument in fee simple or lawfuily has the right to use and oczvgy the Property
under a leasehold estate; (it) Borrower has the right to mortgage, grant, and convey the Property or Botravci's
leasehold interest in the Property; and (iii) the Property is unencumbered, and not subject to any other owniership
interest in the Property, except for encumbrances and ownership interests of record. Borrower warrants generally the
title to the Property and covenants and agrees to defend the title to the Property against all claims and demands, subject
to any encumbrances and ownership interests of record as of Loan closing.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use with limited variations and non-uniform
covenants that reflect specific [Hinois state requirements to constitute a uniform security instrument covering real

property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
will pay each Periodic Payment when due. Borrower will also pay any prepayment charges and late charges due under
the Note, and any other amounts due under this Security Instrument. Payments due under the Note and this Security
Instrument must be made in U.S. currency. If any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check, or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality, or entity; or
(d) Electronic Fun< Tiansfer.

Payments are deemed ressived by Lender when received at the location designated in the Note or at such other location

as may be designated by.<sader in accordance with the notice provisions in Section 16. Lender may accept or return
any Partial Payments in<rs.e0'e discretion pursuant to Section 2.

Any offset or claim that Borrower fizay have now or in the future against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this SecuritInstrument.

2. Acceptance and Application of Payments or Proceeds.

{(a) Acceptance and Application of Partial Mayrments, Lender may accept and either apply or hold in suspense
Partial Payments in its sole discretion in accordance with this Section 2. Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the titne’such payments are accepted, and also is not obligated to pay
interest on such unapplied funds. Lender may hold such unanplied funds until Borrower makes payment sufficient
to cover a full Periodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonabio’poriod of time, Lender will cither apply such funds
in accordance with this Section 2 or return them to Borrower. It nat applied eartier, Partial Payments will be credited
against the total amount due under the Loan in calculating the amourit due in connection with any foreclosure
proceeding, payoft request, loan modification, or reinstatement. Lenderiniy accept any payment insufficient to bring
the Loan current without waiver of any rights under this Security Instrument or nrejudice to its rights to refuse such
payments in the future.

(b) Order of Application of Partial Payments and Periodic Payments. Except 4z otherwise described in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodi< Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as follows: first'tc inierest and then to principal
due under the Note, and finally to Escrow Items. If all outstanding Periodic Payments ther due are paid i full,

any payment amounts remaining may be applied to late charges and to any amounts then due urider this Security
Instrument. If all sums then due under the Note and this Security Instrument are paid in full, anyr¢maining payment
amaunt may be applied, in Lender's sole discretion, to a future Periodic Payment or to reduce the prinicipal balance of
the Note.

If Lender receives a payment from Borrower in the amount of one or more Periodic Payments and the amcunt of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law.

(¢) Voluntary Prepayments. Voluntary prepayments will be applied as described in the Note.
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(d) Ne Change to Payment Schedule, Any application of payments, insurance proceeds, or Miseetlaneous Proceeds
to principal due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow ltems,

(a) Eserow Requirement; Escrow [tems. Except as provided by Applicable Law, Borrower must pay to |ender

on the day Periodic Payments are due under the Note, until the Note is paid in full, a sum of money to provide for
payment of amounts dug for all Escrow ltems (the “Funely ), The amount of the Funds required to be paid each month
may change during the term of the Loan. Borrower must promptly furnish to Lender all notices or invoices of amounts
to be paid under this Section 3,

(b) Payment of Funds; Waiver. Borrower must pay Lender the Funds Tor Eserow Items unless Lender waives this
obligation in writing, Lender may waive this obligation for any Escrow ltem at any lime, In the event of such waiver,
Borrower must pay directly, when and where payable, the amounts due for any Esetow Items subject to the waiver,

If Lender has waivid the requirement to pay Lender the Funds for any or all Eserow Items, Lender may require
Borrower to provide proof of direct payment of those items within such time period as Lender may require, Borrower's
obligation (o make siicl tinely payments and to provide prool of payment is deemed to be a covenant and agreement
of Borrower under this Sezur'ty Instrument. If Borrower is obligated Lo pay Escrow Items direetly pursuant to a waiver,
and Botrower fails 1o pay tively the amount due for an Escrow Item, Lender may exercise its rights under Section 9 to
pay such amount and Borrower willbe obligated 1o repay to Lender any such ymount in accordance with Section 9.

Except as provided by Applicable Law, Lendar may withdraw the waiver as to any or all Escrow Items at any time by
giving 4 nolice In accordance with Seetion’ L£: upon such withdrawal, Borrower must pay to Lender all Funds for such
Escrow Items, and in such amounts, that #¢ then required under this Section 3.

(e} Amount of Funds; Application of Funds. Fxeept as provided by Applicable Law, Lender may, at any time, collect
and hold Funds in an amount up to, but not in exvess of, the maximum amount a lender can reguire under RESPA.
Lender will estimate the amount of Funds due in accordaice with Applicable Law,

The Funds will be held in an institution whose deposits are iisured by a U8, federal agency, instramentality, or
entity {including Lender, if Lender is an institution whose azposits are so insured) or in any Federal Home [oan
Bank. Lender will apply the Funds to pay the Escrow [lems no'later than the time specified under RESPA. Lender
may not charge Borrower for: (i) holding and applying the Funds; (37 2nnually analyzing the cscrow account; or (ii1)
veritying the Escrow Items, unless Lender pays Borrower interest ori (he Tunds and Applicable Law permits Lender
to mike such a charge. Unless Lender and Borrower agree in writing or Aprlicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any interest or earniiizs on the Funds, Lender will give [0
Borrower, without charge, an annual accounting of the Funds as required by KESPAL

(d) Surplus; Shortage and Deficiency of Funds. In accordance with RESPA, if theic i a surplus of Funds held in
escrow, Lender will account to Borrower for such surplus, If Borrower's Periodic Payment.is delinguent by more
than 30 days, Lender may retain the surplus in the escrow account for the payment of the Esceow Items. I there is
a shortage or deficiency of Funds held in escrow, Lender will notify Borrower and Borrower willpay to Lender the
amount necessary to make up the shortage or deficiency in accordance with RESPA,

Upan payment in full of all sums secured by this Sceurily Instrument, or an earlier time if required y” Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower must pay () all taxes, assessiments, charges, fines, and impositions attribuiable (o lhe
Property which have priorily or may attain priority over this Security Instrument, (h) leaschold payments or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
ar¢ Escrow Items, Borrower will pay them in the manner provided in Section 3.
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Borrower must promptly discharge any lien that has priority or may attain priority over this Security Instrument unless
Borrower: (aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender,
but only so long as Borrower is performing under such agreement; (bb) contests the lien in good faith by, or defends
agatnst enforcement of the lien in, legal proceedings which Lender determines, in its sole discretion, operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(cc) secures from the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security
Instrument (collectively, the “Required Actions ™). If Lender determines that any part of the Property is subject to a lien
that has priority or may attain priority over this Security Instrument and Borrower has not taken any of the Required
Actions in regard to such lien, Lender may give Borrower a notice identifying the lien. Within 10 days after the date on
which that notice is given, Borrower must satisfy the lien or take one or more of the Required Actions.

5. Property Insurance.

(a) Insurance Requirement; Coverages. Borrower must keep the improvements now existing or subsequently erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including; v not limited to, earthquakes, winds, and floods, for which Lender requires insurance. Borrower
must maintain the tyres of insurance Lender requires in the amounts (including deductible levels) and for the periods
that Lender requires. Wh=(Zender requires pursuant to the preceding sentences can change during the term of the
Loan, and may exceed any.nunimum coverage required by Applicable Law. Borrower may choose the insurance
carrier providing the insurance, subject to Lender's right to disapprove Borrower's choice, which right will not be
exercised unreasanably.

(b) Failure to Maintain Insurance. [f lzender has a reasonable basis to believe that Borrower has failed to maintain
any of the required insurance coverages-described above, Lender may obtain insurance coverage, at Lender's option
and at Borrower's expense. Unless required by "Applicable Law, Lender is under no obligation to advance premiums
for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender is under no obligation to purchase
any particular type or amount of coverage and may.select the provider of such insurance in its sole discretion. Before
purchasing such coverage, Lender will notify Borrowe. i{ required to do so under Applicable Law. Any such coverage
will insure Lender, but might not protect Borrower, Boriower's equity in the Property, or the contents of the Property,
against any risk, hazard, or liability and might provide grea‘er ol lesser coverage than was previously in effect, but not
exceeding the coverage required under Section 5(a). Borrowc: atknowledges that the cost of the insurance coverage
so obtained may significantly exceed the cost of insurance that Berrower could have obtained. Any amounts disbursed
by Lender for costs associated with reinstating Borrower's insurance jioiicy or with placing new insurance under this
Section 5 will become additional debt of Borrower secured by this Secu+ity Instrument. These amounts will bear
interest at the Note rate from the date of disbursement and will be payable,with such interest, upon notice from Lender
to Bortower requesting payment.

(c) Insurance Policies. All insurance policies required by Lender and renewals o1 swh policies: (i) will be subject to
Lender's right to disapprove such pelicies; (ii) must include a standard mortgage clause; and (iii) must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the right to hold the poiicies‘and renewal certificates.
If Lender requires, Borrower will promptly give to Lender proof of paid premiums and rere wal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destrustion of, the
Property, such policy must include a standard mortgage clause and must name Lender as mortgage< aad/or as an
additional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of loss, Borrower must give prompt notice to-the-insurance
carrier and Lender. Lender may make proot of loss if not made promptly by Borrower. Any insurance proceeds,
whether or not the underlying insurance was required by Lender, will be applied to restoration or repair of the Property,
if Lender deems the restoration or repair to be economically feasible and determines that Lender's security will not be
lessened by such restoration or repair.
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If the Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts that
are neeessary to begin the repair or restoration, subject to any restrictions applicable to Lender. During the subsequent
repair and restoration peried, Lender will have the r ght to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property ta ensure the work has heen completed to Lender's satisfaction (which may
include satistying Lender's minimuim eligibility requivements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly.
Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series ol progress payments
as the work is completed, depending on the size of the repair or restoration, the terms of the repair agreement, and
whether Borrower is in Default on the Loan, Lender may make such dishursements directly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both, Lender will not be required to pay Borrower any interest
or earmings on such insurance proceeds unless Lender and Borrower agree in writing or Applicable Law requires
otherwise. Fees tor public adjusters, or other third partics, relained by Borrower will not be paid out of the insurance
proceeds and will be the sole obligation of Borrower.

If Lender deems the restovation or repair not to be economically feasible or Lender's security would be lessened by
such resloration or repair, the insurance proceeds will be applied to the sums secured by this Security Instrument,
whether or not then gug; with the excess, if any, paid to Borrower, Such insurance proceeds will be applied in the order
that Partial Payments are =pp'ied in Section 2(b).

(¢) Insurance Settlements; Assiznment of Proceeds. [f Borrower abandons the Property, Lender may file, negoliate,
and settle any available insurance ¢liim and related matters. If Borrower does nol respond within 30 days to a notice
from Lender that the insurance carr.cr has offered (o settle a elaim, then Lender may negoliate and settle the claim. The
30-day period will begin when the notice iz given, In ¢ither event, or if Lender acquires the Property under Section

26 or otherwise, Borrower is unconditiongily assigning to Lender (1) Borrower's rights to any insurance procceds

in an amount not to exceed the amounts unpald urder the Note and this Securily Instrument, and (i1) any other of
Borrower's rights {other than the right to any reivaaol tneamed premiums paid by Botrower) under all insurance
policies covering the Property, to the extent that such rights are applivable to the coverage of the Property. I Lender
tiles, negotiates, or settles a claim, Borrower agrees it any insurance proceeds may be made payable directly to
Lender without the need to include Borrower as an addidonaiiass payee. Lender may use the insuranee proceeds either
to T¢pair of restore the Property (as provided in Section 5(d;) or 1o pay amounts unpaid under the Note or this Sceurity
Instrument, whether or not then due,

6. Occupancy. Borrower must occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security [nstrument and must continuetr’ozcupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender ciierwise agrees in wriling, which consent
will not be unreasonably withheld, or unless extenuating circumstances exist fnat ire beyond Borrower's control.

7. Preservation, Maintenance, and Protection of the Property; Inspectans. Borrower will not destroy,
damage, or impair the I'roperty, allow the Property to deteriorate, or commit waste unihe Property, Whether or not
Borrower is regiding in the Property, Borrower must maintain the Properly in order to pravent the Property from
deteriorating or decreasing in vilue due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not economically Jeasible, Borrower will promptly tepair the Property if damagcd in avoid further
deterioration or damage.

It insurance or condemnation proceeds are paid 1o Lender in conneetion with damage to, or the taking of-the

Property, Borrower will be responsible for repairing or restoring the Property only if Lender has released proceeds

for such purpases. Lender may disburse proceeds for the repairs and restoration in a stngle payment or in wseries

of progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the
repair agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements divectly to
Borrower, fo the person repairing or restoring the Property, or payable jointly to both. IT the insurange or condenmination
proceeds are not sulficient o repair or restore the Property, Borrower remains obligated to complete such repair or
restoration.
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Lender may make reasonable entries upon and inspections of the Property, If Lender has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender will give Borrower notice at the time of or prior to
such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower will be in Default if, during the Loan application process, Borrower or
any persons or entities acting at Borrower's direction or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating

or failing to provide documentation of Borrower's debt obligations and liabilities, and misrepresenting Borrower's
occupancy or intended occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

(a) Protection of Lender's Interest. If: (i} Borrower fails to perform the covenants and agreements contained in

this Security Instrument; (i) there is a legal proceeding or government order that might significantly affect Lender's
interest in the Propcrty and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,

for condemnation ot tesfeiture, for enforcement of a fien that has priority or may attain priority over this Security
Instrument, or to enforre laws or regulations); or (iii) Lender reasonably believes that Borrower has abandoned the
Property, then Lender may ‘d¢ and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and/or rights under (it Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing th¢ Property. Lender's actions may include, but are not limited to: (I) paying any sums
secured by a lien that has priority or may attain priority over this Security Instrument; (I1) appearing in court; and (I1])
paying: (A) reasonable attorneys' tees and costs; (B) property inspection and valuation fees; and (C) other fees incurred
for the purpose of protecting Lender's intcrest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, exterior and interior
inspections of the Property, entering the Property to make repairs, changing locks, replacing or boarding up doors and
windows, draining water from pipes, eliminating b !ding or other code violations or dangerous conditions, and having
utilities turned on or off. Although Lender may take asiion under this Section 9, Lender is not required to do so and is
not under any duty or obligation to do so. Lender will nt be liable for not taking any or all actions authorized under
this Section 9.

(b) Avoiding Foreclosure; Mitigating Losses. If Borrower is ‘\n Default, Lender may work with Borrower to avoid
foreclosure and/or mitigate Lender's potential losses, but is not obligdted to do so unless required by Applicable Law.
Lender may take reasonable actions to evaluate Borrower for availableali¢rnatives to foreclosure, including, but

not limited to, obtaining credit reports, title reports, title insurance, propertv.valuations, subordination agreements,
and third-party approvals, Borrower authorizes and consents to these achions. Ay, costs associated with such loss
mitigation activities may be paid by Lender and recovered from Borrower as descrilied below in Section 9(c), unless
prohibited by Applicable Law.

(c) Additional Amounts Secured, Any amounts disbursed by Lender under this Sectic:: @ will become additional debt
of Borrower secured by this Security Instrument. These amounts may bear interest at the Neiz rate from the date of
disbursement and will be payable, with such interest, upon notice from Lender to Botrower-tequesting payment.

(d) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will comply with all<n< provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title will not merge uniless Lender agrees
to the merger in writing.

10. Assignment of Rents.

{a) Assignment of Rents. To the extent permitted by Applicable Law, in the event the Property is leased to, used by,
or occupied by a third party ( “Tenant "), Borrower is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Rents are payable. Borrower authorizes Lender to collect the Rents, and agrees that each
Tenant will pay the Rents to Lender. However, Borrower will receive the Rents until (i) Lender has given Borrower
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notice of Default pursuant to Section 26, and (i) Lender has given notice to the Tenant that the Rents are to be paid to
Lender, This Section 10 constitutes an absolute assignment and not an assignment for additional security only.

(b) Notice of Default. To the extent permitted by Applicable Law, if Lender gives notice of Default to Borrower; (i}
all Rents received by Borrower must be held by Borrower as trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; (ii) Lender will be entitled to collect and receive all of the Rents; (iii)
Borrower agrees to instruct each Tenant that Tenant is to pay all Rents due and unpaid to Lender upon Lender's written
demand to the Tenant; (iv) Borrower will ensure that each Tenant pays all Rents due to Lender and will take whatever
action is necessary to coliect such Rents if not paid to Lender; (v) unless Applicable Law provides otherwise, all Rents
collected by Lender will be applied first to the costs of taking control of and managing the Property and collecting

the Rents, including, but not limited to, reasonable attorneys' fees and costs, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments, and other charges on the Property, and
then to any other sums secured by this Security Instrument; (vi) Lender, or any judicially appointed receiver, will be
liable to account for only those Rents actually received; and (vii} Lender will be entitled to have a receiver appointed
to take possession. ot and manage the Property and collect the Rents and profits derived from the Property without any
showing as to the inadzquacy of the Property as security.

(c) Funds Paid by Lendzr-If the Rents are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Borrower to Lender secured hy this Security Instrument pursuant to Section 9.

(d) Limitation on Collection of Rents, Borrower may not collect any of the Rents more than one month in advance of
the time when the Rents become due, exeept for security or similar deposits.

(e) No Other Assignment of Rents, Borrower represents, warrants, covenants, and agrees that Borrower has not
signed any prior assignment of the Rents, wilt not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Security Instrument,

(N Control and Maintenance of the Property. Unless required by Applicable Law, Lender, or a receiver appointed
under Applicable Law, is not obligated to enter upon, 1a e control of, or maintain the Property before or after giving
notice of Default to Borrower. However, Lender, or a receiyer appointed under Applicable Law, may do so at any time
when Borrower is in Default, subject to Applicable Law.

(g) Additional Provisions. Any application of the Rents will not'cui¢.or waive any Default or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrowcr o1 Borrower's obligations under Section 6.

This Section 10 will terminate when all the sums secured by this Security distrument are patd in full.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitution of Policy; Loss Reserve; Protection ol L:pder. If Lender required
Mortgage Insurance as a condition of making the Loan, Borrower will pay the premiums required to maintain the
Mortgage Insurance in effect. If Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Lender ceases for any reason to be
available from the mottgage insurer that previously provided such insurance, or (i) Lender deferm:nes in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverags tequired

by Lender, Borrower will pay the premiums required to obtain coverage substantially equivalent to <he Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insyrance
previously in effect, from an alternate mortgage insurer selecied by Lender.

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue to pay to Lender
the amount of the separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
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Such loss reserve will be non-refundable, even when the Loan is paid in full, and Lender will not be required to pay
Borrower any interest or earnings on such loss reserve.

Lender will no longer require loss reserve payments il Mortgage Insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer selected by Lender again becomes available, is abtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance,

If Lender required Mortpage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums lor Mortgage Insurance, Botrower will pay the premiums
required to maintain Mortgage Insutance in effect, or lo provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender
providing for such termination or until termination is tequired by Applicable Law, Nothing in this Section 11 affects
Borrowet's obligation to pay interest at the Note rate.

(b) Mortgage Insurance Agreements. Mortgage Insurance reimburses Lender for certain losses Lender may incur if
Borrower does notacpay the Loan as agreed. Borrower is not a parly Lo the Mortgage Insurance policy or coverage,

Mortgage insurers evaluate their tolal risk on all such insurance in foree from time (o lime, and may enter into
agreements with other pasiag that share or modify their risk, or reduce losses. These agreements may require the
mortgage insurer to make pryments using any source of funds that the mortgage insurer may have available (which
may inelude funds obtained iroin Mortgage Insurance premiums),

As a result of these agreements, Lerder, another insurer, any reinsurer, any other entity, or any aftiliate of any of the
foregoing, may receive (direetly or indirsetly) amounts that derive from (or might be characterized as) a portion of
Borrower's payments for Mortgage Insurinie, in exchange for sharing or modifying the mortgage insurer's risk, or
reducing losses, Any such agreements will not (i) affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan; (i1, dnerease the amount Borrower will owe for Mortgage Insurance; (iii)
entitle Borrower to any refund; or (iv) affect the tighis Borrower has, it any, with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 (12 (2607 § 4901 et seq.), as it may be amended from time to time, or
any additional or successor lederal legislation or regulat.on that governs the same subject matter ( “HP4™). These rights
under the HPA may include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automistizally, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned at the time of such caneg)¥ation or lermination,

12. Assignment and Application of Miscellaneous Proceeus; Forfeiture.

(a) Assignment of Miscellancous I'roceeds. Borrower is unconditionally-assigning the right to receive all
Miscellaneous Proceeds to Lender and agrees that such amounts will be paid fo Lunder.

(b) Application of Miscellancous Procceds upon Damage to Property, 11 the Prooerty ts damaged, any
Miscellancous Proceeds will be applied to restoration or repair of the Property, if Lender deetns the restoration or
rcpmr 1o be cconomically [easible and Lender's security will not be lessened by such res oration or repair. During such
repair and restoration period, Lender will have the right to hold such Miscellaneous Procesas until Lender has had
an opportunity to inspect the Pmpcrly 1o ensure the work has been completed to Lender's satistsction (which may
include satisfying Lender's minimum eligibility requireinents for persons repairing the Property,including, but not
limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken promptly,
Lender may pay for the repairs and restoration in a sing__le disbursement or in a series of’progresq paylanty as the
work 15 u)mpluud depending on the size of the repair or restoration, the terms of the repair agreement, and svhether
Borrower is in Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing
or wstmmg 1 the Property, or payable jointly to both. Unless Lender and Borrower agree in writing or Applicable Law
quUIth interest to be paid on such Miscellaneous Proceeds, Lender will not be lu]umd to pay Borrower any interest
or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to be economically leasible
or Lender's security would be lessened by such restoration or repair, the Miscellaneous Proceeds will be applied to
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the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such
Miscellaneous Proceeds will be applied in the order that Partial Payments are applied in Section 2(b).

(c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in Value of the Property.
In the event of a total taking, destruction, or loss in value of the Property, all of the Miscellaneous Proceeds will be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the Partial Devaluation, a percentage of the
Miscellaneous Proceeds will be applied to the sums secured by this Security Instrument unless Borrower and Lender
otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by
multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the total amount
of the sums secured immediately before the Partial Devaluation, and dividing it by (ii) the fair market value of the
Property immediateiy before the Partial Devaluation. Any balance of the Miscellaneous Proceeds will be paid to
Borrower.

In the event of a Partial Devajuation where the fair market value of the Property immediately before the Partial
Devaluation is less than the ariioint of the sums secured immediately before the Partial Devaluation, all of the
Miscellaneous Proceeds will be zppied to the sums secured by this Security Instrument, whether or not the sums are
then due, unless Borrower and Leidr stherwise agree in writing.

(d) Settlement of Claims. Lender is authorizad to collect and apply the Miscellaneous Proceeds either to the sums
secured by this Security Instrument, wheth<r or not then due, or to restoration or repair of the Property, if Borrower

(1) abandons the Property, or (if) fails to respoid to Lender within 30 days after the date Lender notifies Borrower that
the Opposing Party (as defined in the next sentéricg) nifers to settle a claim for damages. “Opposing Party’' means the
third party that owes Borrower the Miscellaneous Fracezds or the party against whom Borrower has a right of action in
regard to the Miscellaneous Proceeds.

(e} Proceeding Affecting Lender’s Interest in the Property. Borrower will be in Default if any action or proceeding
begins, whether civil or criminal, that, in Lender's Judgment, coxidresult in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. Borrower can cure such a
Default and, it acceleration has occurred, reinstate as provided in Sectior 20, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture’of the Property or other material impairment
of Lender's interest in the Property or rights under this Security [nstrument Borrower is unconditionally assigning to
Lender the proceeds of any award or claim for damages that are attributable to/the unpairment of Lender's interest in
the Property, which proceeds will be paid to Lender. All Miscellaneous Proceeds thatare not applied to restoration or
repair of the Property will be applied in the order that Partia! Payments are applied \n Geztion 2(b),

13. Borrower Not Released; Forbearance by Lender Not a Waiver. Borrower'a- any Successor in Interest of
Borrower will not be released from liability under this Security Instrument if Lender extends ihe time for payment or
modifies the amortization of the sums secured by this Security Instrument. Lender will not be required to commence
proceedings against any Successor in Interest of Borrower, or to refuse to extend time for payment-or itherwise modify
amortization of the sums secured by this Security Instrument, by reason of any demand made by the ciginal Borrower
or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remedy inchding,
without limitation, Lender's acceptance of payments from third persons, entities, or Successors in Interest ¢f Dorrower
or in amounts less than the amount then due, will not be a waiver of, or preclude the exercise of, any right or remedy
by Lender,

14. Joint and Several Liability; Signatories; Successors and Assigns Bound. Borrower's obligations
and liability under this Security Instrument will be joint and several. However, any Borrower who signs this Security
Instrument but does not sign the Note: (a) signs this Security Instrument to mortgage, grant, convey, and warrant such
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Borrower's interest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any upplicable inchoate rights such as dower and curtesy and any available homestead cxemptions; (¢) signs this
Security Instrurnent Lo assign any Miscellancous Proceeds, Rents, or other carmings from the Praperty to Lender, {d) is
not personally obligated to pay the sums due under the Nole or this Security Instrument; and (e) agrees that Lender and
any other Borrower can agree to extend, modify, forbear, or make any accommodations with regard to the terms of the
Note or this Security Instrument withowt such Borrawer's consent and without affecting such Borrower's obligations
under this Security Instrument.

Subject to the provisions of Section 19, any Suceessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's tights, obligations,
and benefits under this Security Instrument, Borrower will not be released from Borrower's obligations and liabilily
under this Security Instrument unless Lender agrees 1o such release in writing,

15. Loan Charges.

(a) Tax and Flood {hetermination Fees, Lender may require Borrower to pay (i) a one-time charge for a real estate tax
veritication and/or reperting service used by Lender in connection with this Loan, and (ii) either (A) a one-time charge
for flood zone delerminatian, certification, and tracking services, or (B) a one-time charge for (lood zone determination
and certification scrvices niad subsequent charyes cach time remappings or similar changes oceur that reasonahly might
affect such determination of ¢eriitication. Borrower will also be responsible for the payment of any fees imposed by
the Federal Emergency Managerien? Apency, or ary successor agency, at any lime during the Loan lerm, in connection
with any llood zone determinations,

(b} Default Charges. If' permitted under Aprlicable Law, Lender may charge Borrower Fees lor services performed
in conmection with Borrower's Default to protect Lender's interest in the Property and rights under this Security
Instrument, including: (i) reasonable attorney: fees and costs; (if) property inspeclion, valuation, mediation, and loss
mitigation fees; and (1ii) other related fees,

(¢} Permissibllity of Fees, In regard to any other fecs Abe absence of express authority in this Sceurity Instrument to
charge a specific fee to Borrower should not be constriied as a prohibition on the charging of such fec., Lender may nol
charge fees that are expressty prohibited by this Security Indtrunient or by Applicable Law,

(d) Savings Clause, If Applicable Law sets maximum loan chirgss, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in conneltiznawith the Loan exceed the permitted limits, then
(i) anty such loan charge will be reduced by the amount necessary to (educe the charge to the permitted limit, and (i}
any sums atready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by taaking a direct payment to Borrower.
If'a refund reduces principal, the reduction will be treated s o partial prepaymient without any prepayment charge
{whether or not a prepayment charge is provided for under the Note), To the exteiit pémitted by Applicable Law,
Borrower's acceptance of any such refund made by direct payment to Barrawer wili canstitule s waiver of any right of
action Borrower might have arising out of such overcharge.

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender-in connection with this
Security Instrument must be in writing.

(a) Natices to Borrower. Unless Applicable Law requires a different method, any written notice to’ Barrower in
connection with this Security Instrument will be deemed to have been given w Borrower when (i) mafled By first class
mail, or (ii) actually delivered to Borrower's Notice Address (as defined in Section 16(¢) below) if sent by/mans other
than first class mail or Electronic Communication (as defined in Section 6(b) below). Notice to any one Borrower
will conslitute notice to all Barrowers uniess Applicable Law expressly requires otherwise. [f any notice to Bortower
required by this Security Instrument is also required under Applicable Luaw, the Applicable Law requirement will
satisty the corresponding requirement under this Sceurity Instrument.
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(b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law, Lender may
provide notice to Borrower by ¢-mail or other electronic communication ( “Electronic Communication ™) if: (1) agreed
to by Lender and Borrower in writing; (i) Borrower has provided Lender with Borrower's e-mail or other electronic
address ( “Electronic Address™); (i) Lender provides Borrower with the option to receive notices by first class mail or
by other non-Electronic Communication instead of by Electronic Communication; and (iv) Lender otherwise complies
with Applicable Law, Any notice to Borrower sent by Electronie Communication in connection with this Security
Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware that such notice is
not delivered. If Lender becomes aware that any notice sent by Electronic Communication is not delivered, 1ender will
resend such communication to Borrower by first class mail or by other non-Electronic Communication. Rorrower may
withdraw the agreement to receive Electeonic Communications froin Lender gt any time by providing written notice to
Lender of Borrower's withdrawal of such agreement.

{c) Borrower's Notice Address. The address to which Lender will send Borrower notice (“Notice Address "y will

be the Properly Address unless Borrower has designated a different address by written notice to Lender, If Lender

and Borrower havedagreed that notice may he given by Electronic Communication, then Borrower may designate

an Flectronic Address ss Notice Address, Borrower will promptly netify Lender of Bomrower's change of Notice
Address, in¢luding aityChanges to Borrower's Electronic Address if designated as Notice Address. If Lender specities
a procedure for reporting Boirower's change of Notice Address, then Borrower will report a change of Notice Address
only through that specificd procedure,

(d) Notices to Lender. Any noticete Lender will be given hy delivering it or by mailing it by first class mail to
Lender's address stated in this Secwity Insirument unless Lender has designated another address (including an
Elecironic Address) by notice lo Borrower Any nolice in connection with this security Instrument will be deemed 10
have been given to Lender only when actully received by Lender at Lender's designated address (which may include
an Llectronic Address). I any notice to Lenddr required by this Security Instriment is also required under Applicable
Law, the Applicable Law requirement will satisty iz cortesponding requirement under this Security Instrument.

(e) Borrower's Physical Address. In addition io the designated Notice Address, Borrower will provide Lender with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes,

17. Governing Law, Severability; Rules of Construction. This Security Instrument is governed by federal

law and the law of the State of INlinois. All rights and obligations Comained in this Security Instrument are subject to
any requirements and limitations of Applicable Law, If any provision of this Security Instrusment or the Note conflicts
with Applicable Law (i) such conflict will not affect other provisions of this Security Instrument or the Note that can
be given effect without the conflicting provision, and (if} such conflicting provision, to the extent possible, will be
considered maodificd to comply with Applicable Law. Applicable Law might explicily or implicitly allow the parties
lo agree by contract or it might be silent, but such silence should not be construed 722 prohibition against agreement
by contract. Any action required under this Security Instrument to be made in aceordaicevith Applicable Law is to he
made in uccordance with the Applicable Law in effect at the time the action is underlakin,

As used in this Securily Instrument; (a) words in the singular will mean and include the plucal and.vice versa: (h
the word "may" gives solc discretion without any obligation to take any action; {c) any referenc: to, ‘Section" in
this document reters to Sections contained in this Securily Instrument unless otherwise noted; and () e headings
and captions are inserted for convenience of reference and de not define, limit, or describe the scope’or istent of this
Security Instrument or any particular Section, paragraph, or proviston,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument.
19. Transfer of the Property or a Beneficial Interest in Borrower. For purposes of this Section 19 only,
“Interest in the Property " means any legal or beneficial interest in the Property, including, but not limited to, those

beneficial intercsts transferred in a bond for deed, contract for deed, installment sales contract, or escrow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a future date.
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[f all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, Lender will not exercise
this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borrower notice of acceleration, The notice will provide a period of
not less than 30 days from the date the notice is given in accordance with Section 16 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to, or upon, the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower and will be entitled to collect all expenses incurred in pursuing such remedies, including, but not limited
to: (a) reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and (c) other fees incurred 1o
protect Lender's Interest in the Property and/or rights under this Security Instrument.

20. Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of this Security Instrument discontinued

at any time up to tnelster of (a) five days before any foreclosure sale of the Property, or (b) such other period as
Applicable Law might srecify for the termination of Borrower's right to reinstate. This right to reinstate will not apply
in the case of acceleration vader Section 19,

To reinstate the Loan, Borrov/ermust satisfy all of the following conditions: {aa) pay Lender all sums that then would
be due under this Security Instriumésit and the Note as if no acceleration had occurred; (bb) cure any Default of any
other covenants or agreements unde: this Security Instrument or the Note; (cc) pay all expenses incurred in enforcing
this Security Instrument or the Note, including, but not limited to: (i) reasonable attorneys' fees and costs; {ii) property
mspection and valuation fees; and (iii) cther tees incurred to protect Lender's interest in the Property and/or rights
under this Security Instrument or the Note; and(dd) take such action as Lender may reasonably require to assure that
Lender’s interest in the Property and/or rights under this Security Instrument or the Note, and Borrower's obligation to
pay the sums secured by this Security Instrument or the Note, will continue unchanged.

Lender may require that Borrower pay such reinstatemnsat-sums and expenses in one or mote of the following forms,
as selected by Lender: (aaa) cash; (bbb) money order; (ccc) sertified check, bank check, treasurer's check, or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency,
instrumentality, or entity; or (ddd) Electronic Fund Transfer, Upor. Borrower's reinstatement of the Loan, this Security
Instrument and obligations secured by this Security Instrument will =émain fully effective as if no acceleration had
occurred.

21, Sale of Note. The Note or a partial interest in the Note, together vitithis Security Instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, al’ of Lender's rights and obligations under
this Security Instrument will convey to Lender's successors and assigns.

22. Loan Servicer, Lender may take any action permitted under this Security Insiriinerit through the Loan Servicer
or another authorized representative, such as a sub-servicer. Borrower understands that'tlie Loan Servicer or other
authorized representative of Lender has the right and authority to take any such action.

The Loan Servicer may change one or more times during the term of the Note. The Loan Servicer mav or may not be
the holder of the Note. The Loan Servicer has the right and authority to: (a) collect Periodic Paymerisitid any other
amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan serviciig-obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Leader If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the niame and
address of the new Loan Servicer, the address to which payments should be made, and any other information RESPA
and other Applicable Law require in connection with a notice of transfer of servicing,

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16)
of an alleged breach and atforded the other party a reasonable period after the giving of such notice to take corrective

1836594301
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action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (cither as an individual
litigant ot & member of a ¢lass) that (a) arises from the other party's actions pursuant to this Security Instrument or
the Note, or (b) alleges that the other party has breached any provision ol this Security Instrument or the Note. IT
Applicable Law provides a time period that must elapse betore certain action can be taken, that time period will be
deeined 10 be reasenable for purposes of this Section 23. The notice of Default given to Borrower pursuant to Section
26{a) and the notice of acceleration given to Borrower pursuant lo Section 19 will be deemed to satisfy the notice and
opportunity to take cottective action provisions of this Section 23.

24. Hazardous Substances,

(a) Definitions. As used in this Section 24: (1) “Environmental Law " means any Applicable Laws where the Property
is located that relate to health, safety, or environmental protection; (i) “Hazardous Substances " include (A) those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law, and (B) the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volalile solvents, meterials containing asbestos or formaldehyde, corrosive materials or agents, and radioactive
materials; (i) “Eovieenmental Cleanup " ineludes any response action, remedial action, or removal action, as defined
in Environinental Lawe; and (iv) an “Environmenial Condition” means a condition that can cause, contribule to, or
otherwise trigger an Envisonmental Cleanup.

(h) Restrictions on Use of t!azirdous Substances, Borrower will not cause or permil the presence, use, disposal,
storage, or release of any Hazardous Substances, or threaten o release any Hazardous Substances, on or in the
Property. Borrower will not do, nor 4llaw anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (i) creates an Envisenmental Condition; or (ii1) due to the presence, use, or release of a
Hazardous Substance, creates a conditicibat adversely affects or could adversely affect the value of the Property,
The preceding two senlenees will not apply toddie presence, use, or storage on the Property of smetl quantities of
Hazardous Substances that are generally recognized to be appropriale to normal residential uses and to maintenance of
the Property (including, but not limited 1o, hazarcous substances in consumer products).

(¢) Notices; Remedial Actions, Borrower will prompily-give Lender written notice of: (i) any investigation, claim,
demand, lawsuit, or other action by any governmental o1 regaistory agency or private party involving the Property and
any Hazardous Substance ot Environmental Law of which Rorrower has actual knowledge; (i} any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, release, or threat of release of any Hazardous
Substance; and (iii) any condition caused by the presence, use, or teléase of a Hazardous Substance that adversely
altects the value of the Property. I Bormower learns, or is notified by ary zovernmental o regulatory authority or any
privale party, that any removal or other remedialion of any Hazardous Substance affecting the Property 15 necessary,
Borrower will promptly take all necessary remediat actions in accordance with-inyironmental Law. Nothing in this
Security Insteument will ereate any obligation on Lender for an Envirenmenta! Clezaup.

23. Electronic Note Signed with Borrower's Electronic Signature. IT th¢ Nuie evidencing the debt for this
Loan is electronic, Borrower acknowledges and represents to Lender that Borrower: (a)¢xpressly consented and
inlended to sign the electronic Note using an Electronic Signature adopled by Borrower | “Borower's Elecironic
Sigratiere™) inslead of signing a paper Note with Borrower's written pen and ink signature; () did.not withdraw
Borrowet's express consent lo sign the electronic Note using Borrower's Electronic Signature; () urderstood that by
signing the electronic Note using Borrower's Electronic Signature, Borrower promised to pay the dehtcvidenced by the
electronic Note in accordance with its lerms; and (d) signed the eleetranic Note with Borrower's Electronic Signature
with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the-alscironic
Note in accordance with ils terms.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
26. Acceleration; Remedies.

143ER84301
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(a) Notice of Default. Lender will give a notice of Default to Borrower prior to acceleration following Borrower's
Default, except that such notice of Default will not be sent when Lender exercises its right under Section 19 unless
Applicable Law provides otherwise. The notice will specify, in addition to any other information required by
Applicable Law: (i) the Default; {ii) the action required to cure the Default; (iii) a date, not less than 30 days {or as
otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Default must be
cured; (iv) that failure to cure the Default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property; (v) Borrower's
right to reinstate after acceleration; and (vi) Borrower's right to deny in the foreclosure proceeding the existence of a
Default or to assert any other defense of Borrower to acceleration and foreclosure.

(b} Acceleration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may forectose this Security Instrument by judicial proceeding, Lender will be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 26, including, but not limited to: (i) reasonable attorneys'
fees and costs; (i) rivperty inspection and valuation fees; and (iii) other fees incurred to protect Lender's interest in the
Property and/or righis'under this Security Instrument.

27, Release. Upon payment of all sums secured by this Security Instrument, Lender will release this Security
Instrument. Borrower will'pay any recordation costs associated with such release. Lender may charge Borrower a fee
for releasing this Security Ins'riinent, but only if the fee is paid 1o a third party for services rendered and the charging
ol the fee is permitted under Applizable Law.

28. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's #greement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's, collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatera’. Porrower may [ater cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrorer has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for (hz collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiraticirof the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The-costs.of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider signed by Borrower and recorded with it.

Borrower
y g . J{g,“(F_; ~ Viofe

[%Mg G Wk ™ \zﬁ,&maﬂ{g - — ofz23
Victoria A Hinkes Date  George E Hinkes Date
Seal Seal
1836554201
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Acknowledgment
State of Illingis

County of COOK

This instrument was acknowledged before me on by
‘\)(ZC"\'\..\ m i"\’"—(-i - L(ff { 3‘5"{"‘;—‘y«_/
13
,,,,, N .
D EP P N
Notary Public L OFFICIAL SEAL

My commission expizes; G i D DENISE FREY-HELLSTROM

NOTARY PUBLIC, STATE OF ILLINOIS
(G My Commission Expires 09/18/2025

Loan Origination Organization: JPMorgan Chase Bang, N.A
NMLS ID: 399798

Loan Originator: David McManaman

NMLS ID; 513167
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Exhibit A

PARCEL 1: UNIT NQ. 2902 IN THE GOLD COAST GALLERIA CONDOMINIUM AS DELINFATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS IN FAY'S SUBDIVISION OF BLOCK 14 IN
BUSHNELL'S ADDITION TO CHICAGO IN THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE TIHRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 08139816; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS ALL IN COOK COUNTY, ILLINOIS, |

PARCEL 2: UNIT NC.27 2IN THE GOLD COAST GALLERIA GARAGE CONDOMINIUM AS DELINEATED ON A
SURVEY QF THE FOLLOW MG DESCRIBED REAL ESTATE: PARTS OF LOTS IN FAY'S SUBDIVISION OF BLQCK
14 IN BUSHNELL'S ADDITION 7> CHICAGO IN THE EAST HALF OF THE SOUTHEAST QUARTER OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY |5
ATTACHED AS EXHIBIT "A" TQ THE DECIARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 08133817, TOGETHER WITH /7= UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS ALL IN COOK COUNTY., ILLINOI5.

PARCEL 3: EASEMENTS FOR SUPPORT, ENTRY, INGRESS A7 EGRESS, USE AND ENJOYMENT FOR THE
BENEFIT OF PARCELS 1 AND 2 AS CREATED BY THE GRANT AN RESERVATION OF EASEMENTS
RECORDED AS DOCUMENT 08139815

PIN: 17-04-422-039-1071 - Unit 2902, 17-04-422-040-1218 - Parking Space 222

For Informational Purposes only: 111 West Maple Street, Unit 2802, Chicago, IL 60210
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Condominium Rider

THrs CONDOMINIUM RIDER is made this [0th day of November, 2023, and is incorporated into and amends and
supplements the Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument ) of the same
date given by the undersigned (the “Borrower ") to secure Borrower's Note to JPMorgan Chase Bank, N.A. (the
“Lender”) of the same date and covering the Property described in the Security Insirument and located at:

1T W MAPLE 5T, 2902, CHICAGO, IL 60610
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as;

GOLD COAST GALLERIA CONDOMINIUM
|Name of Condominium Project]

(the “Condominium Projec” 70 the owners association or other entity which acts for the Condominium Project (the
“Owners Association ) holds 1itle = property for the benetit or use of its members or shareholders, the Propetty also
includes Borrower's interast in tha Qwners Association and the uses, proceeds, and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In additior te the representations, warranties, covenants, and agreements made in the
Security Instrument, Borrower and Lenderdurther covenant and agree as follows:

A. Condominjum Obligations, Borrower ‘il nerform all of Rorrower's obligstions under the Condominiwn
Project's Constituent Documents. The “Constituent Documents " are the: (1) Declaration or any other document which
creates the Condominium Project; (if) hy=laws; (iil) code of regulations; and (iv) other equivalent docwnents, Borrower
will prompily pay, when due, all dues and assessments irposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally aceepted insurance carrier,

a "master” or "blanket" policy on the Condominium Project which i satistactory to Lender and which provides
insurance coverage in the amounts (ingluding deductible levels), for fhe periods, and against loss by fire, hazards
included within the term “extended coverage,” and any other hazards, irclading, but not limited to, earthquakes, winds,
and floads, for which Lender requires insurance, then (i) Lender waives the meovision in Section 3 for the portion of
the Periodic Payment made to Lender consisting of the vearly premium installpents for property insurance on the
Property, and (ii) Borrower's obligation under Section 5 to maintain properly Insuranice coverage on the Property is
deemed satisfled to the extent that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as « condition of this waiver can change during the term of the Toai

Borrower will give Lender prompt notice of any lapsc in required property insurance coverags provided by the master
or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair followinga 1083 to the
Property, whether to the unit o to common elements, any proceeds payable to Barrower are hereby assigied and will

be paid 1o Lender for application to the sums seeured by the Security Instrument, whether or not then dug; ith the
excess, if any, puid to Borrower,

C. Public Liability Insurance. Borrower will take such actions as may he reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D, Condemnation. The proceeds of any award or claim lor damages, direct or consequential, payable 1o Borrower
in connection with any condemnation ar other taking of all or any parl of the Property, whether of the unit or of the
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common elements, or for any conveyance in lieu of condemnation, are hereby assigned and will be paid to Lender,
Such proceeds will be applied by Lender to the sums secured by the Sceurity Instrument as provided in Section 12.

E. Lender's Prior Consent. Borrower will not, except afler notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to: (1) the ahandonment or teemination of the
Condominium Project, excepl for abandonment or Lermination required by law in the case of substantial destrugtion
by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any amendment 1o any
provision of the Constituent Documents unless the provision is for the express benefit of Lender; (iii) teemination of
professional management and assumption of self-management of the Owners Association; or (iv) any action which
would have the effect of rendering the public hability insurance coverage maintained by the Owners Association
unaceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F will become additional debt of Borrower secured by the
Security Instrument.Unless Borrower and Lender agree 10 other terms of payment, these amounts will bear interest
from the date of disibuisement at the Note rate and will be payable, with interest, upon notice from Lender (0 Borrower
requesting payment,

BY SIGNING BELOW, Bomawer accepts and agrees (0 the terms and covenants contained in this Condominium Rider,

Borrower

. } y .
[ /’%x/_‘g%z?e/*e Ol bes il = f"%f;ij@@f’“}»—” E b o/ 3

Victoria A Hinkes’ Date  George F Hinkes Date
Seal Seal
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