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Atin: Final Document Department
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This instrument was prepared by:

Scott Varreyer, EVP

American Portiolio Mortgage Corporation
2401 Plum Grove Road
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Palatine, IL 80067

847-348-8125

Title Order No.: 423-4551
Escrow No.: A23-4551
LOAN #: 12072309085544
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MORTGARGE

[MIN_1003336-0000085458-1 |
MERS PHONE #: 1-888-679-6377

CEFINITIONS

Words used in multiple sections of this document are defined below and olberwords are delined under the caplion
TRANSFER OF RIGHTS IN THE FROPERTY and in Sections 3, 4, 10, 11, 12, 16,13, 24 and 25. Certain rules regard-
ing the usage of words used in this document are also provided in Section 17,

Parties

(A) “Borrower”is EDNA K ELLIS, AN UNMARRIED WOMAN, AND DAFTAN BLAIR ANCVORNE B BLAIR,
HUSBAND AND WIFE, JOINT TENANTS

currently residing at 1827 E Boulder Dr, Mount Prospect, L. 60058.

Barrower is Ihe mortgagor under this Security Instrument,
{B) “Lender”is American Portiolio Mortgage Corparation.

11_': P C;:.‘"
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LOAN #:; 12072309086544
Lenderis a Nevada Corporation, organized and 2xisting
under tha laws of Nevada. Lender's address is 2401 Plum Grove Road , Suite 202,
Palatine, IL 60067,
The term “Lender” includes any successars and assigns of Lender,
{C) “"MERS" is Mortgage Elactronic Regisiralion Systems, Inc. MERS is a separale corporation [hal s acting solely as a
nominee for Lender and Lender's successors and assigns. MERS s the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO, Box 2026,
Flint, Ml 48501-2026, tel (888) 675-MERS.

Documents

(D} “Nate” means the promizsary note dated November 18, 2023, and signed by each Borrower who 1s legally
obdigated for the debt under that prom.ssory note, that is in either (1) paper form, using Borrower's wnilten pen and ink
signature, o (i slectronic farm, using Borrower's adopted Electronic Signature in accordance with the UETA or E-SIGN,
s applicable. The Mote evidences the legal chligation of each Borrower who signed the Mote lo pay Lendar

FIVE HUNDRED TMIFTY FIVE THOUSAND FIVE HUNDRED AND NOMOQ* *** s rxraastxawhsanasrnsixs
o omom kA ek ow ok Ak A e A kR kA R Rk A omk ok kkom ok Rk ok k ke ek ko kAR DG”EF‘S(U.S. 5535’50000 )
plus interest. Each Borrown who signed the Note has promised te pay this debt in regular monthly paymants and o pay
the debt In full netlater thar._ Tecember 1, 2053.

(E) "Riders” means ali Riders o iz Securiy Instrument that are signed by Borrower, All such Riders are incarporated
into and deemad to be a part of this-Security Instrument. The foliowing Riders are to be signed by Borrowar [chack box
as applcable]:

(i Adjustable Rate Rider = Gandominium Rider [} Second Home Rider
€] 1-4 Family Rider [ Plantied Unit Development Rider [ 1 VA, Rider

[xi Other(s) [specily]
Fixed interest Rate Rider

(Fy “Security Instrument” means his document, which iz gated November 15, 2023, together with all Riders to this
dactament.

Additional Definitions

(G) “Applicable Law” means all contralling applicable federal, stat, and local statutes, reguiations, ardinances, and
administrative rulzs and orders (that have the effect of law) as weall as a8 dpplicable final, non-appealable judicial opinions,
(H} “Community Association DBues, Fees, and Assessments” means all dies, f2es, assessments, and othar charges that
arzimposed on Borrower or the Property by a condominium assodation, homewwpers associalion, or similar erganization,
(I} “Default” means. (i} he failure to gay any Periodic Payment or any other amovalseaurad by this Secunty Instramant on
the date it is due; {i} a breach of any representation, warranty, covenant, obligation, oraceement in this Security Instrument:
(i) any matarially false, misteading, or inaccuraie information or statement to Lender provicad by Bonawer ar any persons
orentities acting at Borrower's direction or with Borrower's linowledge o consent, or faillura o provide Lendar with materta!
information in connection with tha Loar, as described in Seclion 8: or (v} any action or proceeding deveribed in Saction 12(2).
(J) “Electronic Fund Transfer” means any transfer of funds. other than a transaction onginatid by check. dratt, or
similar paper instrument, which is inttiated through an electranic terminal, telephonic instrument. pomputar, or magnatic
tapa s as to ordar. instruct, or &uthorze a financial institution (o debit or credit an account. Such™term includes, but s
not limited 1o, point-ol-sale transfers, automated teller machine transactions, transfers initiated by t@lephone or other
electranic device capable of communicaling with such financlal institution, wire translers. and automatet clearinghouse
transfers,

(K} “Electronic Signature” means an "Elactronic Signature” as defined in the UETA or E-SIGHN, as applicabls.

(L} “E-SIGN" means the Electronic Slgnatums in Giobal and National Commerce Act (15 U.E.C. § 7001 & sgq.), as 1
may be amended {rom time |0 time, or any appiicable addilional or successor legiglation that governs the same subject
riatar.

(M) “Escrow ltems” means: {i) taxes and assessmenis and other itams that can aftain prierity over this Security
Instrument as a lien or encumbrance an the Property; (i) leasehold payments or ground rents an the Property, if any.
(iit) premiums for any and all insuranca required by Lender under Seclion 5; {iv) Mortgage Insurance premiums, if any,
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LOAN #:12072309086544
or any sums payatlz by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Association Dues, Fees, and Assessments if Lender requires that thay
be sscrowed begnning at Loan closing or &t any time dunng the Loan term.

(N} “Loan” maans the debt oiiigation evidencad by the Note, plus inferest. any prepayment charges, costs, expenses.
and late chargas due under the Mote, and all sums dug under his Security [nstrument, plus interest.

(O} “Loan Servicer” meaans the entity that has the cantractual right (o receive Barrower's Periodic Payments and any
other payments mads by Borrower, and administzrs the Loan on behall of Lender. Loan Servicer does not include a
sub-servicer, which is an entity thal may service the Loan on behalf of the Loan Servicer,

(P} “Misceflaneous Proceeds” means any comaensation, selflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; i) damage o, or destruction of,
tne Property: (i) condemnation or other laking of all or any part of the Property: (i) conweyance in lisu of condemnation; or
{iv) misrepresentations of, or omissions as to, the value and’or condition of the Praperty.

(Q) “Mortgage Insurance” means insurance pratecting Lendar against the nonpayment of, or Dafauli on, the Loan,
(R) “Partial Payment™ means any payrment by Borrowes, oiher than a voluntary prepaymeant permittad under the Note,
which is less hana/iuli cutstanding Periodic Payment

{3) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nole, plus
(il any amounts under. Section 3.

(T) “Property” means'the rroperly described below under the heading “TRANSFER OF RIGHTS IN THE PROPERT YY"
{1} “"Rents” means all amalnts recelved by or due Borrowar in connection with the lease, use, andfor occupansy of the
Property by a party other thall Barowar,

{V} “RESPA" means the Heal Esizie Seitlemant Procodures Act (12 U S.C. § 2801 &tf seq.) and its implementing requ-
lation, Regulation X (12 C.RR. Part 1024}, as they may be amended from time to time, or any addiional or suscessor
federal legislation or reguiation that goveons the same subject mafier. When used in this Securily Instrumen, "RESFA
refers to all requirements and restrictions thatwould apply to a federally related morigage loan” even if the Loan does
nat qualify as a “federally ralated mortgags loan” under RESPA.

(W) “Successorin Interest of Borrower”™ meins any party that has taken title to the Froperty, whather or not that party
has assumed Borrower's obligations under the Node #ncd/or this Security Instrument.

{X) “UETA” means the Uniform Electronic Transactions Acl. or a similar act recognizing the validity of zlzctronic information,
records, and signalures, as enacted by the jurisdiction in wiuch the Praperty 1s localed, as it may be amended from bime 1o
tirne, ar any applicable addiional or successor legislation that noverns the same subject matter.

TRANSFER OF RIGHTS IN THE PROFERTY

This Security Instrument secures fo Lender (i} the repayment of the Lean, and all renewals, extensions, and modifications
of the Note. and (i) the performance of Borrower's covanants and agresraents imder this Security Instrurmnent and the Naole.
For this purpose, Borrower morigagas., granis, conveys, and warrants to MER'S {solaly as nominge for Lender and Lender's
successars and assigna) and to the successors and assigns of MERS, the iutowing described property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF /18 “"EXHIBIT A".
APN #: 10212020270000
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LOAN #: 1207209085544
which currentiy has the address of 5030 Carol St, Skokie [Siesi] iCity)

linois 60077-5435 {“Property Address™, and Borrower releases and waives all rights under and by virlue of the homestead
|Zip Code]
exemplion kaws of this Slate.

TOGETHER WITH zll the improvernents now or subsequently erected on the property, including replacements and
additions to the improvements on such propesty, all property rights, including, without limitation, all easements, appur-
tenances, royalties, minaral righis, oif or gas sights or profits, water rights, and fixiures now or subsequently a part of
he property. ARl of the {oregoing is refarred 10 in this Security Instrument as the “Property” Sorrower understands and
aqgrees that MERS holds only lzgal title to ihe interests granted by Borrower in this Security Instrument, but, if necessary
o comply wilh law or custemn, MERS (as nominee for Lender and Lander's successars and assigns) has the nght: to
exercise any of afl of thoze inferests, including, but not limited o, the right to foreciose and sell the Properiy, and 1o taks
any action requireaof Lender including, but not limited to, releasing and canceling this Securnity Instrument.

BORROWER REPRESENTS, WARRBAMNTS, COVEMNANTS, AND AGREES that: (1) Borrower lawiully owns and pos-
se858s e Property crvvsved in this Security Instrument in foe simple or lawfully has the right to use and occupy the
Proparty under a lease!iniz =state; (i} Borrower has the right to mortgage, grant, and convay the Property or Bommower’s
leasehold interast in the Property: and (ifiy the Property is unencumbered, and not subject to any othar ownership interest
in the Property, except for encumurances and ownership interasts of rocord, Borrower warrants generally the title to the
Proparty and covenants and agreasto delfend the fitle to the Properly against all claims and demands, subject to any
encumbrances and ownership intaresis of recerd as of Loan closing.

THIS SECURITY INSTRUMENT combipes uniform covenan!s for national use with limited variations and non-uniform
covenants that reflect specific Hinms slale requirements to conslifule a unitorm security nstrumant covering real property.

UNIFORM COVENANTS, Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Fremayment Charges, and Late Charges, Bomrower will pay
éach Periodic Payment when due. Borrower will also pay any naepayment charges and lale charges due under the Note,
and any ofher amounis dua undar this Security Instrument, P2, ments due under the Note and this Security Instrument
must be made in U8, eurreney. If any chack or cther instrumerd reesived by Lender ag paymeant under lhe Note or this
Security Instrument is retumed to Lender unpald, Lendar may requice that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of ihe fellowing forms, as selecied by Lender; (2) cash;
fiy maney order; (¢} cadified check, bank check, treasurer's check oredashies’s check, provided any such cheek is drawn
upon an institution whose deposits are insured by a U.S. lederal agency. instruraentality, or entity; or {d) Electronic Fund
Transter,

Payments arg deemed received by Lender when recgived al the fucation Uesinnated in the Note or al such ofher
lncation as may be designatad by Lender in accordance with the notice provisions ipSection 16, Lendsr may accept or
return any Partial Paymeniz in its sole discration purstant to Sedlion 2

Any offsel or claim that Borrowsr may bave now or in the future against Lender wilkniat relieve Borrower from mak-
ing the full amount of all payments due under the MNole and this Security instrument or gerorming the covenanis and
agraemanis sacured by this Security Instrument.

2. Acceptance and Application of Payments or Proceeds.

{a) Acceplance and Application of Partial Payments. Lender may accept and either apply or fold in suspense
Partial Payments in s sole discretion in accordance with this Seclion 2. Lender is not obligated to aCaept any Partial
Payments or to apply any Partial Payments al the iime such paymenls are accepled, and also is not obligated to pay
imerest on such unapplied funds. Lender may hoid such unapplied funds until Borrower makes payment sufficient
to cover a hull Periodic Payment, at which fime the amount of the full Periodic Payment will be appliad to the Lean.
If Borrower does nof make such & payment within a reasonable period of time, Landar will either apply such funds
in accordance with this Section 2 or return them o Borrower. If nol applied earlier, Partial Payments wil be oragitad
against the tolal amount due under the Loan in calculaiing the amount due in connsection with any foreclosure procesd-
my, payoli raquest, loan modification, or reinstatemant. Lender may accapt any payment insufficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudice to ite rights 1o reluse such payments
in the future.
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{b) Order of Application of Partial Payments and Periodic Payments. Except as othenwvise described in this
Saction 2. if Lender applies a payment, such payment will be applied 10 each Periodic Fayment in the order in which 1t
became due, beginning with the oldest outstanding Periodic Payment, as follows: first to interest and then 1o principal
due under the Note, and finally to Escrow ltlems. If all outstanding Periodic Payments then due are paid in fulf, any pay-
ment amounts remaining may be applied to late charges and to any amounts then due under this Security Instrument. If
all sums then due under the Note and this Securily Instrument ara paid in full, any remaining paymeant amount may be
appliad, in Lender's sole discretion, to a future Periodic Payment or to raduge the pringipal balance of tha Note.

If Lender receives a payment from Borrower in the amount of ane or more Periodic Payments and the amount of any
late charge due for a delinquent Periedic Paymeant, the payment may be applied 1o the delinquent payment and the late
charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{e) Voluntary Prepayments, Voluntary prepayments will be applied as deseribed in the Nata,

(d) No Change to Payment Schedule. Any application of paymenis, insurance proceads. or Miscellaneous Pro-
ceeds to pringpaldue under the Note will not extend or postpene the due dale. or change the amount, of the Periodic
Payments,

3. Funds for Zserow ltems.

(a) Escrow Regirirement; Escrow ltems. Except as providad by Applicabls Law, Borrower must pay to Lander on
the day Perinclic Faymants are duc under the Note, until the Note is paidin full, 2 sum of manay to provide for payment
of amounts due for all Escrineatams (the “Funds ™). The amount of the Funds required to be paid each manth may change
during the term of the Loan, Barmwer must promptly furnish to Lender all notices or invoices of amounts to be paid under
this Section 3.

{b) Fayment of Funds; Waiver, Serrower must pay Lender the Funds for Escrow ltems unless Lender waivas this
abligation in writing. Lender may waivaaniy obhgatmn for any Escrow ltem at any fime. In the event of such waiver, Bor-
rower must pay directly, when and where payai'e, the amounis us for any Escrow llems subject to the waiver, If Lender
has waived the requirement to pay Lender tee Funds for any or all Escrow ltems, Lander may reguire Borrower (o provide
preoi of direct payment of those items within Gurh time pertod as Lender may require. Borrower's obligalion to make
such fimely payments and to provide proof of payvmenbis deemed 10 e a covenant and agreement of Borrower under
this Sacurity Instrument. If Borrower is ob mated te payescow ems dirgctly pursuant to a waiver. and Borrower fails o
pay timely the amaunt duz for an Escrow lts:m Lender may exercise its rights under Section 9 to pay such amount and
Borrower will ke obligated to repay to Lender any such amaunt in accerdance with Section 8,

Exeepl as provided by Applicable Law, Lender may withdrasy the walver as to any or all Escrow [tems at any time by
giving a nolica in accordance with Saction 16; upon such withdrawal, Borrowar must pay o Lender all Funds for such
Escrow ltems, and In such amounis, that are then raquired underdnis Section 3,

(c) Amount of Funds; Application of Funds. Excep! as provioed Uy Apnlicable Law, Lender may, at any time, cod-
lect and hold Funds in an amount up fo, But notin excess of, the maxidium amount a lender can require under RESPA.
Lender will eslimate the amount of Funds dug in accordance with Applmal & Lew,

The Funds will ke held in an instituticn whose daposits are insurad by a U8 ederal agency. instrumenlality, or entity

{including Lender, if Lender is an instiution whose deposils are so insured) or in ey Fedaral Home Loan Bank. Lender
will apply the Funds o pay the Escrow ltams no later than the time speciked unded RESPA, Lender may not charge
Borrower tor: (1) kolding and applying the Funds: (i) annually analyzing the escrow account; ar (i) verifying the Escrow
temns, unless Lender pays Borrowar interest on the Funds and Applicable Law permits Lender to make such a charge.
Uniess Lander and Borrower agree in wriling or Applicattle Law requires interest (o be pald onthe Funds, Lender will
not be required to pay Borrower any inlerest or earnings on the Funds, Lender will give to Burrawér_wilhout charge, an
annual accounting of the Funds as raquired by RESPA.

(d) Surplus; Shortage and Deliciency of Funds. In accordance with RESPA, if there is a su/plus of Funds hefd
in escrow, Lender will account to Borrower for such surplus. If Borrower's Periodic Payment is delinquent by more than
30 days. Lender may retain the surplus in the escrow aceount for the payment of the Escrow Hems, it there is a sharlage
or deficiency of Funds heid in escrow, Lender will nadify Borrower and Borrower will pay o Lender the amount nacessary
0 maxe up the shortage or deficiency in accordance with RESPA,

Upon payment i full of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptiy refund to Borrower any Funds held by Lender.

4, {Charges; Liens, Borrower must pay (a) all 1axes, assassments, charges, fines, and impositions attributable to
the Property which have priority or may atlain pricrity over this Security Instrumeant, (b) Isasehold paymants or ground
rents on the Property, if any, and (¢) Community Association Dues, Fees, and Assessments, if any. If any of these items
arg Escrow lems, Borrower will pay them in the manner providad in Section 3.
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Borrawer must promptly discharge any ilen that has priority or may attain priority over this Security Instrument unless
Borroveer: {aa} agrees inwriting 1o the payment of the obligation secured by the liertin a manner acceplable to Lender, but
anly g0 long as Borrower Js performing under such agreement, {bh) contests the lisn in good faith by, or defends against
anforcement of the ben in, legal proceadings which Lander determines, in its sole discrelion, operate to prevent the enforce-
ment of the lien while thaze proceadings are pending, but only until such procesdings are concluded: or {oo) secures from
the holder of the lien an agreement satisfactory 1o Lender that subardinates the lien to this Security Instrument (collectively,
the "Required Actions™, If Lender datermines that any part of the Property [s subject 1o a lien that has priority or may attain
priority ovar this Security Instrument and Borrower has not laken any of the Required Actions in regard to such lien, Lender
may give Borrowsr a nolice identifying the lign. Within 10 days afler the date on which that notice is given, Borrower must
satisfy the lien or take one or maore of the Required Actions.

8. Property Insurance,

{(a) Insurance Requirement; Coverages. Borrower must kasp the improvements now axisting or subsequently
arectad on the Property insured againstioss by fire, hazards includad within the term “exiended coverage,” and any other
hazards including/uut not limited to, earthgquakas, winds, and fioads, for which Lender requires insurance, Barrower must
maintain the types-of insurance Lender requires in the amounts (including deductible lavels) and for the periods that
Lender requiras, What Lander reguires pursuant o the preceding sertences can changs durmg the term of the Lean, and
may exceed any minimur.coverages required by Applicable Law. Borrowsr may choosa the insurance sarrier providing
tha insurancs, subiect 10 Landar's right to disapprove Borrower's choice, which nght will not be exercised unreasonably,

(b) Failure to Maintainiveurance, |f Leadar has a reasonatile basis to beligus that Borrower has failed to maintain
any of the required insurance coverages described above, Lender may obfain insurance coverage, al Lender's option and
at Borfower's cxpense. Unless recadived by Applicable Law, Lender is under no obligation (o advance premiums for, of 1o
suek to remnstale, any prior lapsed coverane obtained by Borrower. Lender is under no obligation to purchase any particular
type or amount of coverage and may a2iect the provider of such insurance in its sole diseretion, Before purchasing such
coverage, Lender will notify Borrower i requiraaio do so under Applicable Law. Any such coverage will insure Lender. but
might not protect Borrower, Borrower's equity in the Property, o the contents of the Praperty, against any risk, hazard,
or liability and might provide greater or lessercorerage than was previously in efiect, but not exceeding the coverage
required under Section 5(a). Berrower acknowledgzs 1nsi the cost of the insurance coverage so obtained may significantly
exceed the cosl of insurance that Borrower could havy virtained. Any amounts dishursed by Lendear for costs associated
with reinstating Borrower's insurance policy or with placing new insurance under this Section 5 will become additional
dabt of Borrower securad by this Security Instrument, Those amounis will bear interest at the Nole rate from the daije of
dishursernant and will be payable, with such interest, upon nitica from Lender to Bomower requesting paymanl.

(c) Insurance Policies. All insurance polickes required by Lerder and rencwals of such policies: (i) will be subjact 1o
Lendar's right 1o disapprove such policies. (i must include a standard morigage clause; and {iil) musl name Lendar as
mortgagee and’or as an additional loss payee. Lender will have the righi to hold the policies and renpwal certificates. If
Landar requires, Borrowsr will promiplly give to Lender proot of pald gremiums and rencwal notices. If Bomower abtzins
any form of insurance coverage, not othenvise required by Lender. for daniage o, or destruction of, the Property, such
policy mustinclude a standard mortgage olause and must name Lender as morigagee andfar as an adgitional loss payee.

(d) Proof of Loss; Application of Proceeds. In the event of oss, Borrower Muabgive prompd notice to the insurance
carrier and Lender. Lander may make prood of loss i not made gromptly oy Borrowerdany insurance proceeds, whether
or not Ane underlying insurance was required by Lender, will be applisd to restoration or ranalr of the Property. If Lander
doems the restoration of repair to be economically feasible and datermines that Lendsays security will not be lessened
by such restoration or repair.

If the Property is to be repaired or restored, Lender will disburse from the insurance proczaens any initial amounts
that are necessary to begin the repair or restoration. sublect to any restiictions applicable to Landar During the subse-
quent repair and restoration period, Lender will have the right to hold such insurance proceads unillwender has had an
opportunity to inspect such Proparty ta ensure the work has been completed to Lender's salistaction {wy<h may include
satistying Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited to,
licensing, hond, and insurance requirements) provided that such inspection must be undertaken promptly. Lender may
disbursa proceeds for the repairs and resloration in @ single payment or in a series of progress payments as the work is
comglated, depending on the size of tha repalr or restoration, the tarms of the repalr agreement, and whether Barrower
is i Default on the Loan. Lender may make such disbursements directly to Borrower, to the person repairing or restor-
ing the Progerty, or payabla jointly to both. Lender will not be requirad to pay Borrower any interest or 2arnings on such
insurance proceads uniess Lender and Borower agres in wriling or Applicable Law raguires otherwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the insurance procesds and will be the scle

obligation of Borrower.
i 27 -
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it Lender deems the restoration or repair not to be economically leasible or tender's secunty would be lessened

by such restaration or repair, the insurance proceeds will be gpplied 1o the sums securad by this Security Instrument,

whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds will be appliad in the order
that Partial Payments are applied in Seclion 2[b).

{e} Insurance Settlements; Assignment of Proceeds. [f Borrower abandons the Property, Lender may file,
negotiate, and seflle any available insurance claim and related matters. If Borrower does not respond within 30 days
to a notice trom Lender that {he insurance carrier has offered to seftle a claim, then Lendar may negotiate and setftle
the claim. The 30-day period will begin when the notice is given. In either gvent, or if Lender acquirzs the Property under
Seclion 26 or olherwise, Borrower is uncenditionally assigning to Lender (i) Borrower's rights to any insurance proceeds in
an amount not to excead the amounts unpaid under the Note and this Security Instrument, and (i) any other of Bomower's
vights (other thar the right o any refund of unearned premiums paid by Borrower) under all insurance policies covaring the
Property, to the extent that such rights are applicable to the coverage of the Property, If Lender files, negotiates, or seitles
a claim, Bormower Agress that any insurance procesds may be made payable directly to Lender without the need lo include
Borrower a3 an adadional loss pavee. Lender may use the insurance proceads either to repair or restore the Property {as
provided in Secuol-bid)) or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Eorrower must ceoupy, establish, and use the Properly as Borrower's principal residence within
80 days afler the executionof thig Security Instrument and must continue to occupy the Property as Borrower's principal
residence for atizast ovievear aftar the date of occupancy, unless Lender atherwise agrees in whiting, which consant will
not be unrsasonably withheld! o unless extenuating cireumstances ewst that are beyond Borrower's contral,

7. Preservation, Maintenziwe, and Protection of the Property; Inspactions. Borrower will nof destroy, damage.
or impair the Proparty, allow the Prigerty to deteriorate. or commit waste on the Praperty. Whether or not Borrower is resid-
Ing in the Property Borrower must maliiain the Property in order to pravent the Property from deteriorating or decreasing
invalue dug to its condition, Unless Lenas: determines pursuant 1o Seclion & that repair or restoration is not economically
feasibie, Borrower will promplly repair the Prpeity if damaged to aveid further deterioration or damage.

finsurance or candemnation preceeds are paid to Landar in conneetion with damage to, or the taking of, the Praperty.
Barrower will be responsibla for repairing or restbrinn the Property only i Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs andresteiation in a single payment or in & series of progress payments as
the work is completed, depending on the size of the webair or restoration, the terms of the repair agreement, and whather
Barrower 1 in Default on the Loan. Lender may make such dishursemants directly lo Borrower, to the person repairing or
restoring the Property, or payabig joirtly to both. If the insteans2 o condemnation proceads are not sufficient 1o repair or
restare the Property, Borower remaina obligatad o complets suckrepain or restoration,

Lender may make reasonatle enlries upen and inspections ofthe Froperty. If Lendsr has reasonable cause, Lender
may inspect the interior of the inprovements on the Property, Lendar widgive Borrawer notice &t the time of or prior o such
an interior inspection spocitying such reasonable cause.

8. Borrower's Loan Application. Barrowar will be in Detault si-unnethe Loan application process, Borrower or
any persons or enlifiss acting at Borrower's direction or with Borrowar's Lnowledge or consent gave matenally false,
misleading, or maccurate information or statements to Lender (or faled {o piodide Lendsr with material information) in
connection wath the Loan, including, but not limited to, oversiating Borrower's incume ar assets, understating or falling
to provide documeniation of Borrower's debt obligalions and Rabilities, and misrepresenting Borrower's ocoupancy or
intended cocupancy of the Properly as Borrower's principal residence.

8. Protection of Lender’s Interest in the Property and Rights Uncer this Securnty Instrument.

(a) Protection of Lender’s Interest. I (i} Borronver fails ko perform the covenants and agresrents contained in his Sec-
rity lnstrumerit; (i) thersis a legal proceeding or govarnment order that might significantly affect Lenidsy = intsestin the Property
andfor rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condmn'iion or forfeiure, for
enforcement of & lien that has oriority or may attain priority over this Security Instrurment, ar to enforee laws or reguiations); or
{1y Lender reasonably believes thal Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonabla or appropriate o protect Lendar's interest in the Property and/or rights under this Security Instrument, includ-
ing protecting and/or assessing the value of the Property, and securing andfor repairing the Proparty. Lender's actions
may include, but are natlimited to: {I) paying any sums secured by a fien that has priority or may attain priority gver
this Saecurity Instrument, (11} appearing in courl; and (I paying: (A) reasonable altorneys’ fees and costs; (B property
inspection and valuation {ees; and (C) other faas incurred for the purpose of protacting Lendar's inferest in the Property
and/or rights under this Security Insirument. including its secured position in a bankrupley proceeding. Securing the
Property inciudes, but is not limited to. exterior and interior inspections of the Property, entering the Property to make
repairs, changing locks. replacing or boarding up doors and windows, draining waier from pipes, eliminating building
or ather code violations or dangerous conditions, and having utilities furned on or off, Although Lender may take action
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under this Sectien 8, Lender is nol required to do sa and is not under any duly or obligation © do so. Lender will not be
liakle for nat laking any or all actions autherized under this Section 9.

(2 Avoiding Foreclosure; Mitigating Losses. If Borower is in Default, Lender may work with Borrewer 1o avoid fore-
closwre andfor mitigate Lender’s potential lasses. butis not obligatad to do so unless required by Applicable Law. Lender may
take reasonable actions o evaluate Borrower for available alternaiives to foreclosure, including, but not limited to, obtaining
credit reporis, title reperts. tile insurance, property valuations, subordination agreements, and third-party aporovals, Bor
rovrer authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lander and recoverad fiom Borrower as desoribed below in Section 9(c). unless prohibited by Applicable Law,

{c} Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
debt of Borrower secured by this Securily Instrument, Thase amounts may hear inierest at the Note rale fram the dale
of disbursement and will ba payable, with such interest, upon notice from Lender o Borrower requesting payment.

(¢} LeaseholdTerms. If this Security instrument is on 4 leasehald, Borrower will comply with all the provisions of the
lzase. Borrower will not surrender the laasehald estate and interests conveyed or terminate or cancel the ground lease.
Borrower will not, vithout the express written consent of the Lender, akter or amand the ground lease. If Borrower acquires
fee title to the Propaity. the leasehold and the fee title will not merge unless Lender agrees to the merger in writing,

10. Assignment of Renls.,

(a) Assignmentof Pents, To the exient penmitted by Applicatle Law, in the event the Progerty is leased 0, used
by, or ocoupied oy & thi rasty {"Tanani™), Borrower is unconditionally assigning and transferring to Lender any Rents,
ragardisss of to whom the Renis are payable. Barrower authorizes Lender to collect tha Rents, and agrees ihat each
Tenant will pay the Ranis to Lancler, However, Borrawer will receive the Rants until () Lender has given Borrower notice
of Default pursuant o Section 26,/20d (i) Lender has given notice to the Tenant that the Rents are 1o be pald to Lender,
This Section 10 constitules an absoluleassignment and not an assignment for additional security only,

(b) Notice of Default. To the exteni nermittacd by Applicable Law, if Lendey gives notice of Default to Berrower: (D) all
Renis received by Borrower must be held by Gocrower as trustee for the benefit of Lender only, to be appliedio the sums
secured by the Security Instrument; iy Lendar will be entitied ke collect and receive all of the Rants; {iil) Borrower agrees to
ingtruct gach Terant that Tenantis to pay all Rents Jue and unpaid o Lender upon Lender's writlen demand 1o the Tenant;
{ivy Borrower will ensure that 2ach Tenand pays @1 Fents due to Lender and will fake whatever action is necessary 10
collect such Rents if not paid 1o Lender; (v) unless Agpiicable Law provides ciherwise. all Bents collected by Lender wili
ba applied first to the costs of taking conirol of and maneyging the Prgperty and ooHecimg the Rents, including. but nat
limited to, reasonable attorneys’ lees and costs, receivercioes, premiums anrecaivar's bonds, repair and mainienance
costs, insurance premiums, taxes, assessments, and olher charges on the Property, and then to any other surns secured
by this Security Instrument; (i) Lender, or any judicially appoint2diecaiver, will be liable to account for only those Rents
actually received; and (vi)) Lender will be entilled to have & receiver acpainied o take pos%@sm{}n of and manage the
Mroperty and cellect the Rents and orofits derived Irom the Propeny without any showing as to the inagequacy of the
Froperty as secufity,

{c} Funds Paid by Lender. If the Rents are not sufficient to cover the ces s of taking contrel of and managing the
Property and ¢ collacting the Renis, any funds paid by Lender for such purpsspaavill become indebtedness of Borrowsr
o Lender secured by ihis Secunty Instrument pursuant to Seclion 9,

{¢) Limitation on Collzctien of Rents. Borrowar may not collect any of the Rénta more than ane month in advance
of the time when the Rents became due, except lor security or similar deposils.

{&)} No Qthar Assignment of Rents. Borrower represants, warrants, covenants, angagrees that Borrgwer has not
signed any prior assignment of the Rents, will nol make any further assignment of the Rends, and has not performed,
and will not parform, any act that could preven t Lender fraom exercising its rights under this Securily Instrument.

{fy Controland Maintenance of the Property. Unless raquired by Applicable Law, Lender or areceiver appointed
under Applicable Law, is nol obligated to enter upen. take control of, or maintain 1he Property before or alter giving notice
of Default io Borrower. However, Lender, or a receiver appointad under Applicable Law, may do so z0any time when
Borrower is in Defaul, subject fo Applicable Law.

(g Additional Frovisions. Any application of the Rents will not cure or waive any Defaull or inwalidate any other
right or remedy of Lender. This Section 10 does not refieve Borrower of Borrower's ogligations under Saction 6.

This Seclion 10 will terminate when all the sums secured by this Security Instrument are paid in full.

1. Mortgage Insurance.

(a) Paymenl of Premiums; Substitution of Policy; Loss Reserve; Protection of Lender. If Lender required
Mortgage Insurance as & condition of making the Loan. Borrower will pay the premiums required to maintzin the Mort-
gage Insurance in effect f Borrower was required {o make separately designated payments toward the pramiums for
Mortgage Insurance, and (i} the Morlgage Insurancs coverage required by Lender ceases for any reason to be available
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fram the mortgage insurer that previously provided such insurancs, or {il} Lender determines in its sole discralion that
such mortgaga msurer is no longer eligible to provide the Mortgage Insurance coverage reglarad by Lender, Borrower will
pay the pramiums required to oblain coverage substantially equivatent 10 the Mortgage Insurance previousiy in effect, al
a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance previously in effect, from an alternate
martgages insurer selected by Lender,

If substantially equivalent Mortgage Insurance coverage is not available, Borrower will continue 10 pay to Lender the
amount of the separalsly designated payments that were dus when the insurance coverage ceased o be in effect. Lender
will accept, use, and retain these paymanis as a non-refundable loss reserve in lieu of Morigage Insurance. Such foss
reserve will ba non-refundable, even whan the Loan is paid in full, and Lender will not be required to pay Borrower any
interest ar eamings on such loss reserve

Lendsr will no langer reguire 10ss rasarve payments if Mortgage Insurance caverage {in tha amount and for the
perind that Lender requires) providad by an insurer selacted by Lender again becomes avallable, is obtained, and Lender
requires separately designated nayments toward the premiums for Mortgage Insurance.

If Lendar rearired Mortgage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated pavments toward the premiums for Mortgage Insurance, Borrower will pay the premiums reduired to
maintain Mortgage swrance in effect, or to provide & non-refundable loss reserve, until Lender's requirement for Maortgage
Insuranze ends in acen/dance with any wrisien agreemant betwean Bormower and Lender providing for such lermination
or until termination is repuied by Applicable Law. Nothing in this Szction 11 afiects Borrowar's abligation to pay interest
atthe Note rate.

{b) Mortgage insurance Agreements. Morlgage Insurance reimburses Lender for certain losses Lender may incur
if Borrower does not repay he Loz as agreed. Borrowar 13 not a party to the Mortgage Insurance policy or coverage.

Maortgage insurers evaluate their raial risk on all such insurance in force from timea 10 time, and may enter into agres-
miznis with othes partes thal share orsdlly their risk, or reduce losses. These agreemsants may reguirg the mertgage
insurer to make payments ysing any source g funds that the martgage insurer may have available (which may include
funds citained from Mortgage Insurance pramilims).

As a result of thase agreements, Lender, &nather insurer, any rainsurer, any ather entity, or any affiiate of any of
the foregoing, may recaive (direclly or indirectly] amzunts that derive from (or might be characterized as) a paortion
of Barrowse's payments for Mortgage Insurance, i exchange for sharng or modifying the mortgage insurer’s risk,
or reducing 1osses, Any such agreements will not: {I) afiscl ihe amounis that Bormower has agreed o pay for Mort-
gage Insurance. or any oiher terms of the Loan; (i) inc@age. the amount Borrower will owe for Martgage Insurance;
{iii) entitle Borrower to any refund; or (iv) affect the rights Barrmwer has, if any, with respect to the Martgage Insdrance
under the Homaowners Prolection Act of 1998 (12 US.C. § 48012t seq.), as it may ba amanded from time o tima, or
any addiional or successor federal legislation or ragqulation that goveres the same subject matter (HPA'), These rights
under the HFA may include the right 1o receive certain disclosures, 1 reousst and obdain cancallation of the Mertgage
Insurance, to have the Mortgage Insurance larminated aulomatically-andiortn receive a refund of any Merigage Insur
ance premiums thal were unearnad at the time of such cancellation or terdination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeivse.

{a) Assignment of Miscellaneous Proceeds. Borrower is unconditionally assioning the right to racoive all Miscel-
lanzous Proceeds to Lender and agrees that such amounis will te paid to Lender.

{b) Application of Miscellansous Proceeds upon Damage to Praperty. If the Property is damaged, any Miscal-
laneous Proceeds will be applied to resteration or repair of the Pioperty, if Lander deenis the resloration or repair 1o be
ecaromically Iezsible and Lander's security will nol be iessened by such restoration or regair. Dueing such repair and
restoration period. Lender wili have the right to hold such Miscellaneous Proceeds until Lendar'nishad an opportunity
to mspect the Properly to ensure the work has been compleled to Lender's satisfaction (which siay include satistying
Lender's minimurs eligibilily requirements for persons repairing the Pronerty. including, but not imited o) licensing, hond,
and insurance requirements) provided that such inspection musl be undertaken promptly. Lender may [y [or tha repairs
and restoration in a single disbursement or in a sarias of prograss payments as the work is completed, depending on
the size of the repair or restoralion, the terms of the repair agreement, and whether Borrower i in Default on the Loan,
Lender may make such disbursements diractly 1o Barrower, 10 the parson repairing or restoring the Properly, or payable
jointly 1o both. Unless Lender and Borrower agrae in writing or Applicable Law requires inlerest to be paid on such Miscel-
laneous Proceeds, Lender will not be required (© pay Borrower any inferest or earnings on such Miscellaneous Procesds.
H Lender deems the restaration or repair not 1o be economically leasible or Lender's security would be lessened by such
restoration or repair, the Miscellaneous Pracesds will be applied o the sums secwied by this Securily Instrumant, whethar
or not then due, with the excess, if any, paid to Borower. Such Miscellanaous Proceeds will be applied in the order thal

Partial Payments are applied in Seclion 2{h}.
i
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(c) Application of Miscellaneous Proceeds upon Condemnaticn, Destruction, or Loss inValue of the Property.
In the event of a folal taking, destruction, or loss in value of ihe Property, all of ihe Miscellaneous Froceeds will be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 1o Barrower,

In the event of a partial taking, destruction, or loss in value of the Properly (each, a "Partial Devaluation™) where the
fair market value of the Property immediately befare the Partial Devaluation is egual 1o or greater than the amount of the
sums securad by this Security Instrument immediately before the Partial Devaluation, a parcentage of the Miscellaneous
Proceeds will be applied io the sums secured by this Sscurity Instrument uniess Borrower and Lender olherwise agrea in
writing. The amount of the Miscellaneous Proceads that will be so applied is delermined by multiplying the total amaunt of
the Miscellansous Procseds by a percentags calouiated by taking (1} the total amourd of the sums secured immediately
betors the Partizl Devaluation, and dividing it by iy the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Procesds will be paid to Borrower,

In the event of a Partial Devaluation where the fair market value of the Property immediately before the Partial Uevalu-
alion Is less than the amount of the sums secured immadiately before the Pariial Devaluation, all of the Miscailaneous
Froceeds will be 2oplizd to the sums secured by this Secufity Instrument, whether or nat the sums are then due, unless
Borrower and Lendze otherwise agres in wriling.

(d) Settlement gb-Claims. Lender is autherized to coilect and apply the Miscellaneaus Proceads either o the sums
secured by this Securiodetrument, whather ar riat then due, of to restoration or repair of the Property if Borrower (i) abandons
the Property. o (i) fails 17 respand 1 Lendsrwithin 30 days after the date Lender nobifies Borrower that the Opposing Party {as
definod in the naxt sentencay ohors o setile a claim for damagas, “Opposing Party” means the third party hal owes Bormwer
the Miscellanecus Proceads orihe uarty againstwhom Borrower has aright of action inregard o the Miscellaneous Proceeds.

(2) Proceeding Affecting Lerder’s Interesi in the Property. Borrower will be in Default i any action or proceed-
ing baging, whether civil or criminal, that in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Pranerly or rights under this Security Instrument, Borrower can cure such a Default
and. it acceleration has occurred, reinstate az piovided in Section 20, by causing the action or proceeding to be dismissed
with & ruling that, in Lendar's udgment, pracludes forleilure of the Proparty or other material impalrment of Lender's
intzrest in the Property or rights under this Security Instrument. Barrower is unconditionally assigning to Lender the
procaeds of any award or claim for darnages thatare aitributasle o the impamment of Lender's inlerest in the Progerty,
which procseds will e paid to Lender. All Miscellarcuus Procaeds thal are not applied to restoration or repair of the
Property will be applied in the order that Partial Payments are applied in Section 2(b).

13, Borrower Not Released; Forkearance by Lencer Nnt a Waiver, Borrower or any Successor in Interest of Bor
rower will not be released from labalily undar this Securily Infriment if Lendsr extends the time for payment or modifiss
the amortization of the sums secured by this Security Instrument, Zender will not be required o commencs proceedings
against any Successar in Intarast of Borrower, or 10 refuss o extend time for payment ar otherwise modify amartization
of Ihe sums secured by this Securily Instrument, by reason of any demand made by the original Borrower or any Suc-
cessors in Interest of Borrower. Any forbearance by Lender in exercising any rianl or remedy including, without limitation,
lLender's acceptance of payments from third persons, entities, or Successdrs in Interest of Borrower or in amounts l2ss
than the amount then due, will not be a waiver of. or preclude the exercise o anyright or remeady by Lendar,

14, Joint and Several Liability; Signatories; Successors and Assigns Bounr. Borrowar's obligations and liabiiity
undar this Security Instrument will ba [oirt and several, However, any Borrower who sigrethis Security Instrument but doas
ned sign the Mote: (a) signs this Security Instrumeant to mortgage. grant, convey, and warrant-such Barrcwar's interest in the
Property under the evms of this Security Instrument; (&) signs this Sscunty Instrument 1w raive any applicable incheate
righis such as dower and curtesy and any avallable homeastead exemptions: (¢) signs this Secuny Instrument to assign
any Miscellareous Proceeds, Rents, or othar earnings from the Property lo Lender; (d) is not paisvanlly obligated to pay
the sums due under the Note or this Security Instrument; and (e) agrees that Lender and any oinat Borrower can agree
to extend, modify, forbear, or make any accommaodations with regard (o the tlerms of the Note or this Heturity Instrument
wilhout such Borrower's consent and without affecting such Borrower's obligations under this Security(ms trumant,

Subject to the provisions of Section 19, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
beneiits under this Security Insirument. Borrower will not Be released from Borrower's abligations and liability undear this
Securlty Instrument unless Lender agraas 1o such releass in writing.

18, Loan Charges.

{a) Taxand Fleod Determination Fees. Lender may require Borrower to pay (1 a one-time charge for a real estate
tax varification and/or reporling servics used by Landerin connection with this Lean, and (i) either (A a onc-tirme charge
for finod zone determination, certification, and tracking services, ar (B) a one-time charge for fiood zone determination
and certification services and subsequent chiarges each time remappings or similar changes accur thal reasanably might
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affect such delermination or certification. Borrower will alss be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency, or any successor agency, at any lime during the Loan term, in connaction with
any flood zone determinations.

(b} Default Charges. If permitied under Applicable Law, Lender may charge Borrower feas for sarvices performed in
connection with Borrowar's Default to protect Lender's interest in the Property and rights under this Secunty Instrument,
inclading: &) reasonable attornays fees and eosts (i) property inspection, valuation, mediation, and less miligation fees,
and {ii) othar related fees,

(c} Permissibility of Fees. In regard to any other faes, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower should not be construad as a prehibition on the charging of such fee, Lender may
not charge fees that are expressiy prohibited by this Security Instrument or by Applicable Law.

(d} Savings Clause. T Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or olher loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then
{i) any such loan charge will be reduced by the amouni necassary to reduce the charge to the permitted limit, and {ii) any
sums airsady coltz ded from Borrower which exceeded permitied limits will be reiunded to Borrower. Lender may choose
to make this refund-ov reducing the principal owed under the Note ar by making a dirsct payment to Borrower. If a refund
reduces principal, the raduction will be treatad as a partial prepayreant withaut any prepayment charge (whethar or not a
prepayment charge isovided for under the Note), To the axtent parmitted by Applicable Law, Borower's acceptance of
any such refund madeGw airact payment to Borrower will constitule a waiver of any right af action Borrower might have
arising out of such overcharge.

16. Notices; Borrower's' Physical Address. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing.

{a) Notices io Barrower. Untessapplicable Lavw requires a different mathed, any written notice o Borrowser in con-
nection with this Security Instrument witbe deemed to have heen given to Borrower when (i mailed by first class mail,
or {iy actually delivered to Borrower's NoticeAtdress (as defined in Section 18{c) below) if sent by means other than first
class mail or Electronic Communication {as definad in Section 15(h) below), Notice to any one Barrower will constitute
natice to all Borrowers unless Applicable Law/expressly requires otherwise. If any notice to Borrower requtred by this
Security Instrument is alse required under Applicable Law. the Applicable Law requirament will salisfy the comesponding
requirement under this Security Instrument.

{b) Electronic Notice to Borrower. Unless another delivery method is required by Applicable Law. Lender may provide
notice o Barmrowar by 2-mail or other electronic communization (“Electronic Communication™ if: (i} agreed 1o by Lender
and Borrower in writing; (i} Borrower has provided Lendsr with Berrower's e-mail or other e}ec ronic address (“Electronic
Address’); (i} Lender provides Borrower with the aption 1o recéive notices by first lass mail or by othar non-Electronic
C{)mmumcahon instead of by Electronic Communication; and {ivyLeadar otherwise complies with Applicable Law. Any
notics to Borrowar sent by Blactronic Communication In connection with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lender becomes aware thad suchonotice is not delivered. If Lender becomas
aware that any notice sent by Electronic Communication 1s not deliverad| Ler.der will resend such communication 1o
Borrower hy first ciass mail or by other non-Elzctronic Communication. Borrowe! may withdraw the agresmant {o receive
Eiectronic Communications fram Lender at any time by providing written notica 1o b ender of Borrower's withdrawal of
such agreement.

(¢} Borrower’s Notice Address. The address to which Lender will send Barrawer natice (“Notice Address™ will be
the Property Address unless Bormower has designaiad a different address by written notics, to Lender. I Lender and Bor-
rewer have agreed lhat notice may be given by Electronic Communication, then Borrower may designate an Electronic
Address as Notice Address. Borrower will promptly notify Lander of Borrower's change of Notied £ddress, including any
changes to Borrower's Electranic Addrass if designated as Notice Address. If Lender specifies a pronedure for reparting
Borrower's change of Notice Addrass, then Borrower will report a change of Notice Address only traugh that specified
procedure.

{c} Notices o Lender, Any notice to Lender will be given by delivering il or by maiting it by first class mail to Lendar's
address stated in this Secwrity Instrument unless Lender has designated another address {including an Electronic Address)
by notice to Borrower. Any nolice in connection with this Security Instrument will be deamed ta have been given to Lender
only when actually received by Lender at Lender's designated address (which may include an Electronic Address). If any
notice lo Lender required by this Security Instrument is also required under Applicable Law, the Applicablz Law require-
mant will satisfy 1he corresponding requirement under this Security Instrument,

(e) Borrawer’s Physical Address. |n addition to the designated Notice Address. Borrower will provide Lender with
the address where Borrower physically resides, if diflarent from the Property Address, and notity Lendar whenaver this
address changes.

|nitia|s:%>/gﬁ 2/0}2 K
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17, Governing Law; Severability; Rules of Construction. This Sacurily Instrument is governad by federal law and
the law af the State of lingis. All rights and obligations contained in this Security Instrument are subject 1o any requira-
ments and linvitations of Agplicabte Law. If any provision of this Sscurity Instrument or the Note conllicts with Applicable
Law (i} such conflict will not affect other provisions of this Security Instrument or the Note that can be given effect without
the conflicting provision, and {ii) such conlflicting provision, 1o the extent possible, will be considered modified to comply
with Applicable Law. Applicable Law might explicitly orimplicitly allow the parties to agres by contract orit might be silent,
ot guch sience should not be construed as a prohibition against agreement by confract. Any action required undar thig
Sacurity Instrument to be made in accordance with Applicable Law is to be made in accordances with the Applicable Law
in effect at the time the action s underiaken,

As used in this Security Instrument: (@) words in the singular will mean and include the plural and vice versa, (b) the
word “may” gives sole discretion without any obligation o take any action. {¢) any reference 1o “Section™in this document
refers to Sections contained in this Security Instrument unless atherwise noled; and [d} the headings and captions are
inserted for conveniznce of relerence and do not define, limit, or deseribe the scope or intent of this Security Inatrument
or any particular Section, paragraph, or provision.

18. Borrower's Copy. One Bomawer will be given one copy of the Note and of this Security Instrurment,

19. Transfer ol tbo Properiy or a Beneficial Interest in Borrower. For purposes of this Section 10 only, *interest in
the Properly” means ary leqal or benaficial interest in the Property. including, but nat limiled to, those beneficial interests
transierredin a bond fordzed contract for deed, instaliment sales contract, or escrow agreement, the intent of which is
the transfer of title by Borrdwer 4o a purchaser at a future date,

If all ar any parl of the Fropsry ar any Interest in the Property is sold or transferred {ar if Borrower ig not a natural
persan and a benefictal interest i Gorrower is sold or transterred) without Lender's prior written consent, Lender may
requice immeadiate paymeant in full of allsums secured by this Security Instrument. Howviever, Lender will nat exarcise this
option if such exercise is prohibifed by-Anplicable Law.

If Lender exercises this aodion, Lender vaigive Borrower notice of acoeleration. The notice will provide a period of
not 1ess than 30 days from the date the nodas & given in accordance with Section 18 within which Borrower must pay
all sums secured by this Securily Insirument. [ Borrower fails o pay these sums prior to, or upon, the expiration of this
perod, Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on
Borrower and will Do entitled to coliect all expenses nourred in pursuing such remeadies, including. but not limited to;
(&) reasenable atiorneys fees and costs: () properly inspatiion and vahation fees: and (¢} other fess incurred to protect
Lendar's lnferest in the Property andior rights under this Sacurity Instrumant,

20. Borrower's Right to Reinstate the Loan after Acceleration. If Barrower meets certain conditions, Bomrower will
hava the right fo reinstate the Loan and have enforcement of this Qesrity Instrument discontinued at any time up to the later
of {a) five days befare any foraclosure sale of the Property, or (b) such.uther period as Applicable Law might specify for the
termination of Borrower's right to reinstate. This right to reinstate will not auply in the case of acceleration under Seclion 19.

To reinstate the Loan, Borrower must satisty all of the following conuilionsiiaa) pay Lender af sums that then wouid
be due under (his Security Instrument and the Nete as if no acceleration had pocurred, (bh) cure any Default of any
gther covenants or agresments under this Security Instrumen! or the Note; [021pay all expenses incurred m enforcing
this Security Instrument or Ihe Nete, incluging, but not imited t©: (i) reasonable adarnaeys’ fees and costs: (i) praperly
inspection and valuation lees; and (i) other tees incurred to protect Lender’s interestinthe Properly and/or righis under
this Security Instrument or the Nate; and {dd) take sueh action as Lender may reasonably sequire to assure thal Lender's
intarest in the Property andior righls under this Securily Instrument or the Note, and Qerrowsr's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchangad.

Lender may require that Borrower pay such reinstatemant sums and expenges in one ar maa &l ha foflowing forms,
as szlected by Lender: (aaa) cash: (bbb) monay ordar; {ooc) certified check, bark check, treasdre’ 2check, or cashier's
chack, provided any such check is drawn uzon aninstitution whose deposits are insured by a U 5. federad ageney, instru-
meniafity, or eniity: or {ddd) Electronic Fund Transter, Upon Borrower's reinstatement of the Loan, this SeCurity Inglrumant
and abligations secured by this Security [nstrument will remain fully effective as if no acceleration had gocurrad.

21. Sale of Note. The Moie or a partial interest in the Note, togather with this Security Instrument, may be sold or
atheswise fransterred one or mora limes. Upon such 2 sale or other leansfer, all of Lander’s rights and chligations under
this Security Instrument wili corvey to Lendei's successaors and assigns.

22. Loan Servicer. Lender may fake any action permitied under this Security instrument through the Loan Servicer
ar ancther authorized representalive, such as a sub-servicer. Borrower understands that the Loan Servicer or athar
suthotized representative of Lender has the right and authority o fake any such action.

The Loan Servicer may change one or more times during the lerm of the Note. The Lean Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authorily to: (a) collect Periodic Payments and any other
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amaounts due undsr the Note and this Security Instrumeant; (B) pedorm any other morigage loan servicing cbligations;
and (¢} exercise any rights under the Note, this Security Instrument, and Applicabie Law on behalf of Lender. lf there s a
change of the l.oan Servicer, Borrower will be given writien nolice of the change which will state the name and address
of the new Loan Servicer, the address to whish payments should be made, and any other information RESPA and athar
Applicable Law require in connection with a notice of transfer of servicing.

23. Natice of Grievance. Unti! Barrower or Lender has natified the other party {in accordance with Section 16) of an
alleged breach and afforded the other party a reasonable period after the giving of suchnotice to take corrective action, nather
Barrower nor Lender may commeance, join, or be jainad to any judicial action (aither as an individual itigant or 2 member of a
class) that (&) arises from the other party’'s actions pursuant to this Securily Instrument or the Note, or () allegas that ihe other
party has breached any provision of this Security Instrurment orthe Note. If Applicable Law provides a timea period that must
elapse hefore certain action can be taken, that ime period will be deemed to be reasanable for purposes of this Section 23.
The natice of Default given to Borrower pursuant to Saction 26(a) and the notice of acceleration given o Borrower pursuant
to Section 19 wil be deamed to satisfy the notice and opportunity to take corrective action pravisions of this Section 23,

24, Hazardovs Substances.

(a) Definitionz: As usedin this Section 24: (i) "Environmental Law” means any Apgficable Laws where the Property
is located that relale to-health, safety, or environmental protection; (W) “Hazardous Substances” include {A} those sub-
stances defined as tuxin or hazardous substances, pollutants, or wastes by Environmental Law. and (B) the following
substances: gasoling, Mevesene, other flamimable or toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materials contatiing asbestos or formaldehyda. corrosive materials or agents, and radioactive materials;
iy "Environmental Cleanup™nelades any response action, remedial action, or removal action, as detined in Environ-
mental Law; and (iv) an "Enviranmestal Condilion” misans a condition that can cause, conbribuie to, or otherwise trigaer
an Environmentat Cleanup.

{h) Restrictions on Use of Hazardous Substances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardeus Subsiarces, or threaten to release any Hazardous Substances, on orin the Froperty.
Borrower will not do, nor aflow anyone elsc to do, anything affecting the Property that: (i) viclates Environmental Law;
{iiy creates an Environmental Conditian: or (i) due to the prasence. use. or iglease of a Hazardous Substance, creates a
condition that adversely affects or could adversely aflant the value of the Properiy. The preceding two sentences will not
apply fo the presence. use, of storage an the Propediyof small guantities of Hazardous Substances that are generally
racognized to be appropriate to normal residential uses ard i maintenance of the Property (ingluding, but nod limited 1o,
hazardous substances in consumer products),

{c) Notices; Remedial Actions. Borrower will promptly oive Lender wrilten nolice of: (i} any investigation, claim,
demand, lawsuit, or other action by any governmental or regulatervanency or private parly involving the Property and any
Heazardous Subsiance or Environmantal Law of which Borrower has sotual knowledge; (i) any Environmental Condition,
including but not imitec ko, any spilling, leaking, discharge. release, ordivaal of release of any Hazardous Substance; and
{ity any condilion caused by the presence, use, or release of a Harasdsus Substance that advarsely aflects the value of
the Property. If Borower lesrms, or is notfied by any governmenial or regulatory authority or any private parly, that any
remaval or ather remediation of any Hazardous Substance affecting the Froparty s necessary, Borrower will promptly
take all necassary remadial actions In accordance with Ervironmanial Law. Nothing inthis Security Instrument will creste
any obligaticn on Lender for an Environmental Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature, If the Note evidancing the debt for this Loan
is elestranic, Barrower acknowledges and represents to Lender thal Borrower: {a) expressly consentad and intended o
sign the eleckonic Mote using an Electronic Signalure adopted by Borrower ("Borrower's Eldctranic Signalurg”) instead
of signing & paper Nete with Barrgwer's writien pen and ink signature; (o) did nol withdraw benaver's express cansent
1o sign the electronic Note using Borrowear's Electronic Signature; () understeod thal by signing theectranic Note using
Barrower's Electromic Signature, Borrower promised (o pay the debt evidenced by the glestranic Notein‘accordance with
i1s terms; and (d) signed Ihe electronic Nate with Borrower's Electronic Signaturs with the infent and urda standing that
by doing s, Barrower promised (o pay the debl evidenced by the electronic Note in accordance wilh iis tarms.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

26. Acceleration; Remedies,

(a) Notice of Default. Lender will give a notice of Dafault to Borrower prior to acceleration following Borrower's
Delaul, except that such notice of Default will net bz sent when Lender exarcises its right under Section 13 unless Appli-
cable Law provides otherwise. Tha notice will specily, in addition to any other information required by Applicable Law:
() the Default; (i) the action required to cure the Delault; (i} a dale, not less than 30 days (or as olhenwise specified by
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Applicable Law) from the date the notice is given 1o Borrower, by which the Default must be cured; (iv) that failure to cure
the Default on or before the date speciiisd in the notice may result in acceleration of the sums secured by this Sacurity
Instrument, foreclosure by judicia! proceeding and sale of tha Property; (v} Borrower's right to reinstale after acceteration;
and (vi) Borrawer's right to deny in the foreclosure proceeding the existance of a Default ar to assert any other dalense
of Borrower to acceleration and foreciosure.

{b) Acceieration; Foreclosure; Expenses. If the Default is not cured on or before the date specified in tha notice,
Lender may reguire immediats payment in full of all sums securad by this Security instrumeant without further demand
and may foreclose this Security Instrument by judicial proceeding. Lendar will be entitlad to collect all expensas incurred
in pursuing the remeadies provided in this Section 28, including, but not limited 1o: (i) reasonable attorneys fees and cosls;
{ii) proparty inspaction and valuation fees: and {fil) ather tees incurrad {0 protect Lender's interest in the Property andier
rights under this Security Instrument,

27. Release. Upoen payment of all sums secured by this Security Instrumant, Lender will rélease this Security
nstrumaent. Borrower will pay any recordation costs assecialed with such release, Lender may charge Borrower & fea for
releasing this Secadty Instrument, but anly if the fee is pald to a third party for services rendered and the charging of the
fee is permitted-urder Applicable Law.

28. Placemen? ot-Collateral Pretection Insurance. Unless Borrower provides Lender with evidence of the ingur-
ance coverage requirsc by Borrower's agreement with Lender, Lendar may purchase insurance at Borrower's expense
o protect Lender's interestc in Borrower's collateral, This insurance may. but nead not, protect Borrower's interests. The
covarage that Lender purchasas may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the coliateral, Darrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with svidence that Borrowerhas ablained insurance as required by Boirower's and Lender’s agreement. If Lender
purchases insurance for the coliateral-Dorrower will ba responsible for the costs of thalinsurance, including interest and
any other charges Lender may imposaan conngction with the placement of the insurance, until the effective dale of the
cancellation or expiration of ke insurance. Th costs of the insurance may be added 1o Borrower's tolai outstanding bal-
ance ar obligation. The costs of the insurarce may be more than the cost of insurance Borrower may be able to obtain
on s own,

BY SIGNING BELOW, Borrowar accepts and agises o the ferms and covenants contained in this Security Instu-
ment and inany Rider signed! by Barrower and recoraed saiin it

,éﬁ‘-’i’}'z. &N éf/;g{f;, / | f,/ 1 -‘5/ L Niseal)

EDNA M ELLIS s DATE

Y frre

L
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/%7%;/ ) ) | 5‘/ L2 (sea

»a‘

YVONNE B BELAIR O DATE

l l__/ ] f?/ 7 ASeal)

DATE

DAFTAN BLAIR
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State of ILLINOIS
County of COOK

LOAN #: 12072309086544

This instrument was acknowledged before me on NOVEMBER 15, 2023 (date) by EDNA M ELLIS AND

DAFTAN BLAIR AND YVONME B BLAIR.

(Seal)

oy ug—ﬁ-! (,)"‘q.

Signature of Notar Pblici) o

Lender: Americin Portfolio Mortgage Covgoration
NMLS 1D 175658

Loan Originator: David Browning

NMLS 1D: 220743

BRITTANY A HALL
Hdary Public - likngs
. Commission Mo. 323313
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Legal Description

Pargel 1:

Lat 50 in Terminal Subdivision in the Northeast 174 of Section 21, Township 41 North, Range 13 East of the Third
Principal Meridian, according to the Plat thereof recordad April 16, 1924 as Document 8358019, in Cook County,
Minais.

Parcel 2:
Easements appurtenant {o Parce! 1 for ingress and egress and parking as set forth in the Declaration recordad as

Document Number 17043709 and as created by deed recorded as Document Number 17125210, in Cook County,
Ninois.

Property Address:
5030 Carol St
Skokie, IL 60077

P 10-21-202-027-0000

Legal Description AZ3-45511G5
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 15th  day of November, 2023 and is incorporated into and shall be
deemed to amend and supplement the Morlgage {the "Security Instrument’) of the same date given by the undersigned
(the "Borrower') lo secure Bormower's Note to American Portfolio Mortgage Corporation, a Nevada Corporation

{the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

8030 Carol St
Skokie, IL. 6007 7-3435

Fixed Interest Raie Filer COVENANT. In addition to the covenants and agraements made in the Security Instrument,
Borrower and Lender furiinT covenant and agree that DEFINITION { D ) of the Security Instrument is deleted and
replaced by the following.

( D) “Nete” means ihepromizsory note dated November 15, 2023, and signed by each Borrower wha is
feqaliy obiigated for the debt undar 2had promissary note, that is in eithar {1} pager form, using Barrowar's written pen
and ink signature, or {ii} electronic form, uasng Borrower's adopted Electronic Signature in accordanace with the UETA
or E-GIGN, as applicablz. The Note evidences the ledal obligation of each Borrower who signed the Nol (o pay Lender
FIVE HUNDRED THIRTY FIVE THOUSAND FIVE HUNDRED AND NOJQQ* * * ¥ = *#adddww b b s a bt dx v
FARAAGERA AR e R kR bbb e e P Dgllars (ULS. $835,500.00 ¥ plus interest at the rato
of 8.125 %. Each Borrower who signed the Note has promised o pay this delt in regular manthly payments
and o pay the debt in lull not later than December 17 2033,

BY SIGNING BELOW, Boarrower accepts and agrees o the terms 2nd covenants contained in this Fixed Intergst Rate Rider.,

-

o F
A8

Z ,f,i}'{:?;f a0y TV ff Ct. }f ,/ P < H/ }%j 2'3 {Seal)

EDNA M ELLTS DATE
) "
f%ﬁffﬁ - i lcj ?,_? (Seal)
DAFTAN BLAIR 4 \J DATE
7 7;/ S f]
%/fﬁf 5 | ubfjt/z? (Seal)
YVONNE B BLAIR 7 DATE

v

Py
IL - Fixgd Intarast Rate Rider ]nmalg ﬁ)féﬁb Sf/ﬁ
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1-4 FAMILY RIDER

THIS 1-4 FAMILY RIDER s made this  15th day of November, 2023 and is
incorporated into and amends-and supplements the Morlgage, Mortgage Deed, Deed
of Trust, or Security Deed (the “Zacurity Instrument”) of the same date given by the
undersigned (the “Borrower™) 10 s&sure Borrower's Nole to American Portfolio
Mortgage Corporation, a Nevada-Corporation

{the "Lender”) of the same dale and covering ke FProperty described in the Security
Instrument and located at: 5030 Carol St
Skokie, IL 60077-5435

1-4 FAMILY COVENANTS. In addition to the representations, warranties, covenants,
and agreements made in the Sacurity Instrument, Borrower and Lendar fariher covenant
and agree as follows:

A. ADDITIONAL PROPERTY SUBJECTTOTHE SECURITY INSTRUREAT,
In addition to the Property described in the Security Instrument, the following
items now or later attached to the Property, to the extent they are fixtures, are
added to the Property description, and will also constitute the Property covered

gl
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by the Security Instrument: buiiding materials, appliances and goods of every
natura whatsoever now or later located in, on, or used, orintendad to be used in
conngction with the Property, including. but not limited to, those fer the purposes
of sunnlying or distributing heating, cooling, electricity, gas, water, air and iight,
fire pravention and extinguishing apparatus, security and accass centrol appa-
ratus. piuimiing, bath tubs, water heaters, waler closets, sinks, ranges, stoves.
refrigeraiors dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screans, blings, shades, curtaing and curtain rods, attached mir-
rors, cabinets, peagling, and attached floor coverings, all of which, including
replacements and add'tians, will be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Security Instrument (or the leasehold estate [f the
Security Instrument is on a ‘aazehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the“Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Barrower will not seek,
agree o, or make a change in the use of the Preperty or its zoning classiication,
unless Lender has agreed in writing to the=chiange. Berrower will comply with
all laws, ordinances, regulations, and requirernsnts of any governmental body
applicable o the Property.

C. BORROWER'S OCCUPANCY. Unless Lender arnd Borrower otherwise
agree in writing, Section 6 concerning Borrower's occuparicy of the Property
is deleted.

D. ASSIGNMENT OF LEASES. Unon Lender's request after defauit, Bor
rower will assign to Lender all leases of the Property and all security denosits
made in connection with leases of the Property. Upon tha assigrment, Lender will
have the right fo modify, extend, or terminate the existing leases and to execuie
new leases, in Lender's sole discretion. As used in this paragraph D the word
‘lease” will mean “sublease” if the Security Instrument is on g leasehold.

/é_:«”']ﬂf__ﬂ
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E. CROSS-DEFALLT PROVISION. Borrower's default ar breach under any
note or agreement refated lo the Property in which Lender has an interest will
be a breach under the Security Instrument and Lender may invoke any of the

remedies permitted by the Security Instrument,

BY SIGNING 5ELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this 1-4 Eamily Rider.

I ) £ os i ;
Lol el LA AL | ‘/ \E’J 1 Z(seal)
“EDNA M ELLIS ‘a DATE
!’?:.3} J .
e .)‘";
/f// /iﬂ’ Al L ] \' }5 ’L?(SEHI)
DAETAN BLAIR ' DATE

| \A%Jl?}ﬁeal)

YVONNE B BLAIR
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