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When recorded, retusn to:
Nations Lending Corporation
Afttn: Final Document Department
4 Summit Park Drive, Suite 200
independence, OH 44131

This instrument was prepared by:
Scott Chasky

Nations Lending Corporation

4 Summit Park Drive, Suite 200
Independence, OH 44131

Title Order No.: 23159564
LOAN #: 33032308775417

[Space Above This 1. ne For Recording Diala]

MORTCGAGE

[MIN 1007560-1006425513-9 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and otbsrwords are defined under the caption

TRANSFER OF RIGHTS IN THE PROPERTY and In Sections 3, 4, 10, 11, 12, 18,19, 24, and 25. Certain rules regard-
ing the usage of words usad in this document are also provided in Section 17

Parties

(A} “Borrower”is  JOSE GARZON AND ANGELIQUE MARIE GARZON, AS JOINT TENANTY,

currently residing at 5007 3 Kilbourn Ave, Chicago, IL 60632,

Borrower is the morigagoer under this Security Instrument.
(B) “Lender”is Nations Lending Corporation,
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LOAN #: 33032308775417
Lenderis a Corporation, organized and exisfing
under the faws of Qhilo. Lender’s address is 4 Summit Park Drive, Suite 208,

Independence, OH 44131,

The tarm “Lender” includes any successors and assigns of Lender.

{C) "MERS” Is Mortgags Electronlc Registiation Systems, Inc. MERS is a separate corporation that is acling solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mottgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephene number of FO. Box 2026,
Flint, M1 48501-2026, tel. (888) 679-MERS,

Documents

{B} “Note” means the promissory nole dated November 6, 2023, and signed by each Borrower who is legally
obiigated for e dabt under that promissory note, that Is in either (i) paper form, using Borrower's written pen and ink
signature, or (il) elnatronic form, Using Borrowet's adopted Electronie Signature in accordance with the UETA or E-SIGN,
as applicable. The No's evidences the legal obligation of each Borrower who signed the Note 1o pay Lender

THREE HUNDREL S HPTEENTHOUSAND FIVE HUNDRED AND NOMOQ* ***t s xwnxannsahunbkhnteennny
ERERERRRRERE R AP L SE N RR R AR AR F AR AR R R AR AN AN RN kP R R R AR RN C*ollars(U,S. $313’50{]‘00

plus interest. Each Borrowai who signed the Note has promised to pay this debt in regular monthly payments and to pay
the debt in full not later than’ Devember 1, 2053,

(E} “Riders” means all Riders 'nhis Security Instrument that are signed by Borrower. All such Riders are incorporatad
into and deemed 1o be a part of thie Sacurity Instrument, The following Riders are to be signed by Borrower {check box

ag agticable]:
Adjustable Rate Rider L] Cortominium Rider 3 Second Home Rider
L] 1-4 Family Rider [ Fianned Unit Development Rider 0 v.A. Rider
X} Other(s) [specity]

Fixed Interest Rate Rider, Mortgage Ride! To The First Morigage

(F) “Security Instrument” means this document, which is duted November 6,2023,  together with ali Riders to this
document.

Additional Definitions

(G) “Applicable Law” means all controlling applicable federal, state, und local statutes, regulations, ordinances, and
administrative rules and orders (that have the effect of faw) as well as ail appliratle final, non-appealable judicial opinions.
{H} “Community Assoclation Dues, Fees, and Assessments” means all duss, fees, assessments, and other charges that
arg imposed on Borrower or the Froperty by a condominium association, homeoyirsrs association, or simifar organization,
(1) “Default” means: (i) the failure to pay any Periodic Payment or any other amount sesured by this Security Insirument on
the date itis due; (i) a breach of any rapresentation, warranty, covenant, obligation, or agremantin this Security Instrument;
(if}y any materially false, misleading, orinaccurate information or statement to Lender provided by Borrower orany persons
or entities acting at Borrower's direction or with Borrower's knowledge or consent, or faflure & provide Lender with matertal
Information in connection with the Loan, as descrived in Section 8; or (iv) any action or proceeding destribed in Section 12(e).
(J) “Electronic Fund Transfer” means any transfer of funds, other than a transaction originates v check, draft, or
similar paper instrument, which is initiated through an elsctronic terminal, telephonic instrument, corputer, or magnetic
tape so as fo order, instruct, or authorize a financial institution o debit or credit an ascount. Such terni includes, but is
not limited fo, point-ci-sale transters, automated telier machine transactions, transfers initlated by telaniicns or other
electronic device capable of communicating with such financial institution, wire transfers, and automated clearinghouse
transfers.

{K} “Electronic Signature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as applicable.

(L) “E-SIGN” means the Electronic Signatures in Global and National Commerce Act (15 U.S.C. § 7001 sf s2¢.), as it
may be amended from tima to time, or any applicable additional or successor legisiation that governs the same subjest
matter,

(M) “Escrow items” means: {i) taxes and assessments and othar items that can attain priority over this Security
Instrumant as a lien or encumbrance on the Property, (i} leasehold payments or ground rents on the Property, if any;
(iil) preriums for any and af insurance required by Lender under Section 5; (iv) Mortgage insurance premiums, if any,
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LOAN #: 33032308775417
or any sums payable by Borrower o Lender In lieu of the payment of Mortgage Insurance premiums in accordance with
the provisions of Section 11; and (v} Community Asscciation Dues, Fees, and Assessments If Lender requires that they
be escrowed beginning at Loan closing or at any time during the Loan term.

{N) “Loan” means the debt abligation evidenced by the Note, plus interest, any propayment charges, cosis, expensas,
and late charges due under the Note, and zll sums due under this Security Instrument, plus interest.

{C) “Loan Sexvicer” means the entity that has the contractual right lo receive Borrower’s Parlodic Payments and any
other payments made by Bortower, and administers the Loan on behalf of Lender. Loan Servicer does not include a
sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

{P) "Miscellaneous Proceeds™ means any compensation, settiorment, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described In Section 5} for: {i) damage o, or destructon of,
the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or
{iv) misreprosentations of, or omissions as to, the value and/or condition of the Property.

{Q) "Mortgac« Insurance” means insurance profecting Lender against the nenpayment of, or Default on, the Loan.
(R) “Partlal Paymamt” means any payment by Borrowar, other than a voluntary prepayment permitted under the Note,
which is less than ~w# oulstanding Periodic Paymant,

(S) “Perlodic Paywieni” means the reqularly scheduled amount due for (i} principal and interest under the Nots, plus
{ii} any amounts undarZeclion 3.

{T) “Property” means tha pronerty described below under the heading “TRANSFER OF RIGHTS IN THE PROPERTY?
(V) “Rents” means ali amour(s received by or due Borrower In connection with the loass, use, and/or ceeupancy of the
Property by a party other than Fonower.

(V) "RESPA” means the Real Esta*s Seftlement Procedures Act {12U.5.C. § 2601 of seq.) and its implementing regu-
fation, Regulation X (12 C.F.R. Part 1{2+), as they may be amended from time to time, or any additional or successor
federal legistation or regulation that goverrs the same subject matter. When used in this Security Instrument, *RESPA
refers to all requirements and restrictions that would apply fo a “federaily related mortgage loan® even if the Loan does
not qualify as a “federally refated mortgage loan” under RESPA,

(W) “Successor in interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Nois 7a/or this Securlty Instrument.

{X) “UETA” means the Uniform Electronic Transactions Act 2 a similar act recognizing the validity of electronic information,
records, and signatures, as enacted by the Jurlsdiction In which the Property Is located, as it may be amended from time to
time, orany applicable additional or successer legislation thiat governs the same subject matter.

TRANSFER OF RIGHTS INTHE PROPERTY

This Sacurity Instrument secures to Lender (i) the repaymant of the Loan, 2ad all renewals, extensions, and modifications
of the Note, and (il) the performance of Borrower's covenants and agreemenis under this Security Instrument and the
Note. For this purpese, Borrower mortgages, grants, and conveys to MERS (soluly as nominee for Lender and Lenders
successcrs and assigns) and te the successors and assigns of MERS, the fol'aing descrived property located in the
County of Cook:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF A3 "CXHIBIT A™,
APN #: 19-23-205-027-000
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which currently has the address of 3432 W 64th St, Chicago [Steef] [City]

Hlinols 60629 {"Property Address”), and Borrower refeases and waives all rights under and by virtue of ths homestead
[Zip Cedle}
exemption laws of this State,

TOGETHER WITH all the improverments now or subsequently erected on the property, including replacements and
additions to the improvements on such property, all property rights, including, without imitation, all easements, appur
fenances, royalties, mineral rights, oil or gas rights or profits, water rights, and fixtures now or subsequently a part of
the property. All of the foregoing is referred to in this Security Instrument as the “Property” Borrower understands and
agrees that MERS holds cniy legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with [aw or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exarcise any o ai of those interests, Including, but not limited to, the right to foreclose and sell the Property; and to fake
any action requiter of Lender Including, but not imited to, releasing and canceling this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: {I) Borrower lawfully owns and pos-
sessas the Property convayed in this Security Instrument in fee simple or lawfully has the right to use and cceupy the
Property under a leasehcln estate, (i) Borrower has the right to mortgage, grant, and convey the Property or Borrower's
leasehcld interest in the Propeny; and (ifi) the Property Is unencumberad, and not subject to any other ownaership interest
in the Property, except for encurbiances and ownership inferests of record. Borrower warrants generally the title to the
Property and covenants and agrees i defend the title to the Property against all claims and demands, subject to any
encumbrances and ownership Interosis of racord as of Loan closing.

THIS SECURITY INSTRUMENT comt Ines uniform covenants for national use with Imited variations and nen-uniform
covenants that refiect specific fllinols state require nents to constitite a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems’ Prepayment Charges, and Late Charges. Borrower will pay
each Pariodic Payment when due. Borrower will also pay anv gizpayment charges and late charges dus under the Note,
and any other amounts due under this Security Instrument. Pavinents due under the Nete and this Security Instrument
must be made in U.S, currency. f any chack or other instrumentseseived by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lander may requiie that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the fullowing forms, as selected by Lender: {a) cash;
{b) money order; {(¢) certified check, bank chack, treasurer's check, or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a U.S. federal agency, instrumantality, or entity; of (d) Electronic Fund
Teansfer,

Payments are deemed recelved by Lender when raceived at the lacation c2sianated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Sention 16, Lender may accept or
return any Parfial Payments in ifs sole discretion pursuant to Section 2.

Any cffset or claim that Borrower may have now or in the future against Lender will n0' relieve Borrowar from mak-
ing the full amount of all payments dus under the Note and this Security Instrument or perfeimitg the covenants and
agreements secured by this Security Instrument.

2, Acceptance and Application of Payments or Proceeds.,

(3) Acceptance and Application of Partial Payments. Lender may accept and either apply ¢ biold in suspense
Partial Payments in its sale discretion in accardance with this Section 2. Lender is not obligated to acceobany Partial
Payments or to appiy any Partial Payments at the time such payments are accepled, and aiso is not osfigated to pay
interest on such unapplied funds. Lender may hold such unapplied funds untit Borrower makes payment sufficient
to cover a full Pericdic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such funds
in accordance with this Section 2 or return them to Borrower. If not applied earligr, Partial Payments will be credited
against tha total amount due under the Loan in calculating the amount due in connectian with any foreclosure proceed-
ing, payoff request, loan modification, or relnstatement. Lender may accept any payment insutficient to bring the Loan
current without waiver of any rights under this Security Instrument or prejudics to its rights to refuse such payments
in the future.
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(b} Order of Application of Partial Payments and Periodic Payments. Excent as otherwise deseribed in this
Section 2, if Lender applies a payment, such payment will be applied to each Periodic Payment in the order in which it
became due, beginning with the oldest outstanding Periodic Payment, as foliows: first to Interest and then to principal
due under the Note, and finally to Escrow ltems. If ali cutstanding Periodic Payments then due are pald in tull, any pay-
maent amounts remaining may be applied to lake charges and to any amotnts then due under this Security Instrument. If
all sums then due under the Note and this Security Instrumant are paid in full, any remaining payment amount may be
appiied, In Lender’s sole discration, to a future Periodie Payment or fo reduce the principal balance of the Note.

If Lender recelves a payment from Borrowsr in the amount of one or more Periodic Payments and the amount of any
late charge due for a delinquent Periodic Payment, the payment may be applied to the delinguent payment and the late
charge.

When applying payments, Lender will apply such payments In accordance with Applicable Law.

{c} Veluntary Prepayments, Voluntary prepayments will be applied as described In the Nots,

{d} No Cange to Payment Schedule. Any application of payments, insurance proceeds, or Miscellaneous Pro-
ceeds {0 principat due under the Note will not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Ssooow items.

(a) Escrow Requhersant; Escrow ltems. Excopt as provided by Applicable Law, Borrower must pay to Lender on
the day Periodic Paymerts 872 due under the Note, until the Note Is pald In fudl, a sum of money lo provide for payment
of amounts due for alt Escrow lems (the “Funds”). Tha amount of the Funds required to be paid each menth may change
during the term of the Loan. Borrwer must promptly furnish to Lender gli notices orinvoices of amounts to be paid under
this Section 3.

{b) Payment of Funds; Waiver. Griower must pay Lender the Funds for Escrow Hlems unless Lender waives this
obligation in wriling. Lendar may waive thisciligation for any Escrow ltem at any time. In the event of such walver, Bor
rower must pay directly, when and whers payable, the amounts due for any Escraw ltems subject to the waiver, if Lender
has waived the requirement fo pay Lender the runds for any or all Escrow ltlems, Lender may raquire Borrower (o provide
proof of direct payment of those items within suchitime peried as Lender may require. Borrowar's obligation to make
such timely payments and to provide proof of payipont is deemed 1o be a covenant and agreement of Borrower under
this Security Instrument. If Borrower is obligated to pay Eszmow ltems directly pursuant to a waiver, and Borrower falls fo
pay tmely the amount due for an Escrow ltem, Lender 11ay uxercise its rights under Section 9 to pay such amount and
Borrower will be obligated lo repay to Lender any such amouniin accordance with Saction 9.

Except as providad by Applicable Law, Lender may withdiaw the walver as to any or all Escrow ltems at any time by
giving a notice In accordance with Section 16; upon such withdravial, Borrower must pay fo Lender all Funds for such
Escrow ltems, and in such amounts, that are then required under this Zaction 3.

{c) Amountof Funds; Application of Funds. Except as provided ov Applicable Law, Lender may, at any tims, col-
lect and hold Funds in an amount up to, but not in excess of, the maximum 2mount a lender can require under RESPA.
Lender will estimate the amount of Funds due in accordance with Applicabe Law:

The Funds will be held in an institution whose deposits are insured by a U.8/t=deral agency, instrumentality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) or it aiwFederal Home Loan Bank. Lender
wili apply the Funds fo pay the Escrow ltems no later than the time specified under RESPA, Lender may not charge
Borower for: {i) holding and applying the Funds; (i) annually analyzing the escrow acount: or (i) verifying the Escrow
items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.
Unless Lender and Borrower agree in writhhg or Applicable Law requires inferest o be paid n the Funds, Lender will
not be required to pay Borrower any interest or earnings on the Funds. Lender will give fo Bowravigr without charge, an
annual accounting of the Funds 25 required by RESPA.

{d) Surplus; Bhortage and Deficlency of Funds. In accordance with RESPA, if there is a surp'us of Funds held
in escrow, Lender will account to Borrower for such surplus, If Borrower’s Periodic Payment is definquenios more than
30 days, Lender may retain the surplus in the escrow account for the payment of the Escrow ltems. If there Is a shortage
or deficlency of Funds held in escrow, Lender will notify Borrower and Borrower will pay to Lender the amount necessary
to maks up the shortage or deficiency in accerdance with RESPA,

Upon payment in tull of all sums secured by this Security Instrument, or an earlier time if required by Applicable Law,
Lender will promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower must pay (a) &/l taxes, assessments, charges, fines, and impositions aftributable to
the Property which have priority or may attain priority over this Security Instrument, (b) leasehoid payments or ground
rents on the Property, if any, and (¢) Community Assoclation Duss, Fees, and Assessments, if any. if any of these items
are Escrow ltems, Borrower will pay them in the manner provided In Section 3.
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Borrower must promptly discharge any flen that has priority or may attaln priority over this Sectity Instrument unless
Borrower: {aa) agrees in writing to the payment of the obligation secured by the lien in a manner acceplable fo Lender, but
only s0 long as Borrower IS performing under such agreement; {bb) contasts the den in good faith by, or defends against
enforcement of the fien in, legal proceedings which Lender determines, in its sole discretion, operate fo prevent the enforce-
ment of the lien while those proceedings ate pending, but only until such proceedings are concluded; or (cc) secures from
the holder of the lien an agreement satisfactory to Lender that subordinates the lien to this Security instrument (collectively,
the “Required Actions”). If Lender determines that any part of the Property is subjact to a lien that has priority or may attain
priority over this Security Instrument and Borrower has not taken any of the Required Actions in regard to such fien, Lender
may give Borrower a notice identifying the lien, Within 10 days after the date on which that notice is given, Borrower must
satisfy the Hen or take one or more of the Required Actions.

5. Property Insurance.

{2} Insurance Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
eracted on the “riperty insured against ioss by fire, hazards included within the term “extended coverage,” and any cther
hazards including but not limited to, earthquakes, winds, and fioods, for which Lender requires Insurance. Borrower must
maintain the types ol insurance Lender requires in the amounts (including deductible levels) and for the periods that
Lender requires. Wiz ’_ender requires pursuant to the preceding sentences can change during the term of the Loan, and
may exceed any mirunury coverage required by Applicable Law. Borrowsr may choose the insurance carder providing
the Insurance, subject fo Lendars right to disapprove Bosrower's cholcs, which right will not be exercised unreasonably.

{b) Failure to Maintalti Insvrance. If Lender has a reasonable basls to believe that Borrower has falled to maintain
any of the requirsd insurance covsiages described above, Lender may obtain insurance coverage, at Lender’s option and
at Borrower’s expense. Unless requitad by Applicable Law, Lender is under no ebligation to advance premiums for, or to
seek fo reinstate, any prior lapsed covaizga obtained by Borrower. Lender Is inder no obligation to purchase any particular
type or amount of coverage and may select e provider of such instrance in its sole discrefion. Before purchasing such
coverage, Lender will nofify Borrowsr if rauired to do so under Applicable Law. Any such coverage will Insure Lender, but
might not pretect Borrower, Borrower's equity in the Property, or the contents of the Property, against any fsk, hazard,
or liability and might provide greater or lesser cuverage than was previcusly in effect, but not exceeding the coverage
required under Section §{a). Borrower acknowledges in2t the cost of the Insurance coverage so oblaingd may significantly
exceed the cost of insurance that Borrower could have obtzined. Any amounts disbursed by Lender for costs associated
with reinstating Borrowar’s Insurance policy or with placing rew insurance undar this Section 5 will become additional
debt of Borrower secured by this Security Instrument. These ainounts will bear interest at the Note rate from the date of
disbursernent and will be payable, with such interest, upen nalics from Lender to Borrower raquesting payment,

(c} Insurance Policies. Allinsurance policies required by Lanrsr and renewals of such policies: (i) will be subject to
Lender's right to disapprove such policies; (ii) must include a standzid morlgage clause; and (it} must name Lender as
mortgagee and/or as an additional loss payee. Lender will have the 1ight t2 hold the policies and renewal certificates, If
Lender requires, Borrower will promptly give to Lender proof of paid premiurms and renewal notlces. !f Borrower obtains
any form of insurance coverage, not otherwise required by Lendet, for dan age tr, or destruction of, the Property, such
poficy must include a standard mortgage clause and must name Lender as mongagee and/for as an additional loss payee.

{d} Proofof Loss; Application of Praceeds. In the event ot oss, Borrower tnnist giva prompt notice tothe insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower 4ry insurance proceeds, whether
or not the underlying insurance was required by Lender, will be applied to restoration r repair of the Property, if Lender
deems the restoration or repair to be economically feasible and determines that Lender s security will not be lessened
by such restoration or rapalr.

if the Property is to be repaired or restored, Lender will disburse from the insurance prevesdsany Initial amounts
that are necessary {0 begin the repalr or restoration, subject to any restrictions applicable to Lenuer. During the subse-
quént repair and restoration petiod, Lender will have the right fo hold such Insurance proceeds untilLrnider has had an
cpperiunity to inspect such Praperty to ensure the work has been completed (o Lender's satisfaction fwhicamay include
satisfying Lender's minimum eligibilty requirements for porsons repairing the Property, including, but not limited to,
licensing, bond, and insurance requirements) provided that such inspsction must be undertaken promptly, Lender may
dishurse proceeds for the repairs and restoration in a singla payment or in a series of progress payments as the work is
completed, depending onthe size of the repair or restoration, the terms of the repair agreement, and whether Borrower
is in Default on the Loan. Lender may make such disbursements directly to Barrower, to the person repairing or restor-
ing the Property, or payable jointly to both. Lender will not be required to pay Borrower any interest or earnings on such
insurance proceeds unless Lender and Borrower agres in wilting or Applicable Law requires othenwise. Fees for public
adjusters, or other third parties, retained by Borrower will not be paid out of the Insurance procesds and will be the sole
obligation of Borrower,
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If Lender deems the restoration or repair not to be sconomically feasible or Lender's security wouid be lessened
by such restoration or repair, the insurance proceeds will be applied 1o the sums secured by this Security Instrument,
whether of not then due, with the excess, if any, pafd to Borrower. Such instrance proceeds will be applied in the order
that Partial Payments are applled in Section 2{b).

(e} Insurance Setilements; Assignment of Proceeds. If Borrower abandons the Property, Lender may file,
negotiate, and setile any available insurance claim and related matters. if Borrower does not respond within 30 days
to a notice from Lender that the Insurance carrier has offered to settle a clalm, then Lender may negotiate and settle
the claim. The 30-day period will begin whan the notice is given. In either event, or if Lender acquires the Property under
Section 26 or otherwise, Borrower is unconditionally assigning to Lender {i) Borrewer's rights to any insurance proceeds In
an amount not to exceed the ameunts unpaid under the Note and this Security Instrument, and (i} any other of Borrower's
fights (other than the right lo any refund of uneamed premiums paid by Berrower) under all Insurance policies covering the
Property, to the extent that such rights are applicable to the coverage of the Property. if Lender files, nagotiates, or setties
a claim, Berrovier agrees that any insurance proceads may be made payable directly fo Lender without the need ta inciutde
Borrower as an additional loss payee. Lender may use the Insurance proceeds either o repair or restors the Property (as
provided in Sectior's{)] or to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then dus.

6. Occupancy. Ecrower must oceupy, establish, and use the Property as Borrower's principal residence within
60 days after the executior of this Security Instrument and must continue to occupy thae Property as Borrower's principal
residence for atieast one vers after the date of occupancy, unless Lender otherwise agrees in writing, which consent will
not ba unreasonably withheld ‘or unless extenuating circumstances exist that are beyond Borrower's control.

7. Preservation, Malnten e, and Protection of the Property; Inspections. Borrower will not destroy, damage,
or impalr the Property, allow the Propaity to deteriorate, or commit waste on the Property, Whether or not Berrower is resid-
ing in the Property, Borrower must nizintain the Property In order to pravent the Property from deleriorating or decreasing
invakie due to its condition. Unless Lender dstermings pursuant to Section 5 that repair or restoralion is not economically
feasible, Borrower will promptly repair the Property If damaged to avoid further deterioration or damage.

if insurance or condemnation proceeds ar prid to Lender in connection with damage to, or the taking of, the Property,
Borrower will be responsible for repalring of restorag the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and westoration in 2 single payment or in a series of progress payments as
the work is completed, depending on the slze of the rapairar restoration, the terms of tha repair agreement, and whether
Borrower is in Detault on the Loan. Lender may make suh disbursements directly to Borrower, 10 the person repairing or
restoring the Property, or payable jointly to both. If the instiaice or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower remains obligated fo complete suni repair or restoration.

Lender may make reascnable entriss upon and inspections = Yia Property. If Lender has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender vl give Borrower natice at the time of or prior to such
an interior inspsction specifying such reasonzble cause.

8. Borrower’s Loan Application. Borrower will be in Default it, during-iva Loan application process, Borrower or
any persons or entities acting at Borrower's diraction or with Borrower's Fnowiedge or consent gave materialiy faise,
misleading, or inaccurate information or statements to Lender (or failed to provirs Lender with material information) in
connection with the Loan, including, but not limited to, overstating Borrower's income or assets, understating or failing
to provida decumentation of Borrower's debt obligations and liabiliies, and misrepre <enting Borrowert’s occupancy or
intended occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under thls Securiiy Instrument.

{a) Protection of Lender’s interest, If: (i) Borrower fails to perform the covenants and agreeménls sontained inthis Secu-
rity Instrument; {il} thera is alegal proceeding or govemment order that might significantly affect Lendor's nlerestinthe Property
and/or rights under this Security instrument (such as a proceeding in bankruptey, probate, for conderanation or forfeiture, for
enforcemant of a lien that has priority or may attain priority over this Security instrumant, or to enforcelaves onregulations); or
(iti} Lender reasonably belisves that Borrower has abandoned the Property, then Lender may do and pay+a whatever Is
reasonable or appropriate o protect Lender’s interest in the Property and/or rights under this Security Instiument, includ-
ing protacting and/or assessing the value of the Property, anhd securing and/or repalring the Property. Lender’s actions
may include, but are not limited to: (I} paying any sums secured by a lien that has priority or may attain priority over
this Security Instrument; (11} appearing in court; and (li) paying: (A) reasonable attorneys’ fees and costs; (B) property
inspection and valuation fees; and (C) other fees incurred for the purpose of protecting Lender's interest in the Property
andfor rights under this Security Instrument, including Its secured position in & bankrupley preceeding. Securing the
Property includes, but is not limited to, exterior and interlor inspections of the Property, entering the Property to make
repairs, changing locks, replacing or boarding up doors and windows, draining water from pipes, efiminating building
or other code viclations or dangerous condifions, and having utilities turned on or off. Although Lender may take action
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under this Section 8, Lender is not required to do so and Is not under any duty or obligation to do so. Lender will not be
liable for not taking any or all actions authorized under this Section 8.

{b) Avolding Foreclosure; Mitigating Losses. If Borrower is in Datault, Lender may work with Borrower to aveid fore-
closure and/or mitigate Lender’s potential losses, butIs not obligated to do so unless required by Applicable Law. Lender may
take reasonable actions 10 evaluate Borrower for avallable alternatives to foreclosure, including, but not limited to, obtaining
credit reports, title reports, title insurance, property valuations, subordination agreemants, and third-party approvals. Bop
rower authorizes and consents to these actions. Any costs associated with such loss mitigation activities may be paid by
Lender and recoverad from Borrower as described below in Section 9(c), unless prohibited by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender under this Section 9 will become additional
tebt of Borrower secured by this Security instrument. These amounts may bear interest a1 the Nota rate from the date
of disbursement and will ba payable, with such interest, upon notice from Lender to Borrower requesting payment.

{d) Leasehold Terms. if this Security Instrument is on a legsehold, Borrower will comply with all the provisions of the
lsase. Borrowrr will not surrender the leasehold estate and interests conveyed or terminate or cance! the ground lsase.
Borrower will not, withou! the express wiitten consent of the Lender, alter or amend the ground lease. If Borrower agquires
foe fitle to the Propriy, the leasehold and the fee title will not merge unless Lender agrees fo the merger in writing.

10, Assignment ci Hents,

{a) Asslgnmeni > Pents. To the extent permitted by Applicable Law, i1 the avent the Property is leased to, used
by, or occupled by a third nar'y ("Tenant”), Borrowsr is unconditionally assigning and transferring to Lender any Rents,
regardless of to whom the Aevity are payable. Borrower authorizes Lender to eclfect the Rents, and agrees that each
Tenant will pay the Rents to Lerdz. However, Borrower wili recelva the Rents until {i) Lender has given Borrower notice
of Default pursuant lo Section 26, ard it} Lender has given notice to the Tenant that the Rents are to be paid to Lender.
This Saction 10 conslitutas an absolvio assignment and not an assignment for additional sscurity only.

{b} Notice of Default. To the extent perinitied by Applicable Law, if Lender gives notice of Defauit to Borrower: (i} all
Rents received by Borrower must be held oy Borrower as trustes for the benefit of Lender only, to be applied to the sums
securad by the Security Instrument; (i) Lender wil be entitied to collect and receive all of the Rents; {iii} Borrower agrees to
instruct each Tenant that Tenant is to pay all Rente'due and unpald to Lender upon Lender's written demand to the Tenant,
{iv) Borrowar will ensure that each Tenant pays &l Fants due to Lender and wiil take whatever action is necessary to
collect such Rents if not paid to Lender; {v) unless Applicakls Law provides otherwise, all Rents collected by Lendar will
be applied first to the costs of taking control of and mar aging the Property and collecting the Rents, Including, but not
limited to, reasonable attorneys' fees and costs, recelver's iads, premiums on recelver's bonds, repalr and maintenance
costs, insurance premiums, taxes, assessments, and other ciiueges on the Property, and thento any other sums secured
by this Security Instrument; {vi) Lender, or any judicially appofmad racelver, will be llabla to account far only those Rents
actually recelved; and {vii) Lender will be enfitled to have a receiver 2. pointed to take possession of and manage the
Property and collect the Hents and profils derived from the Property withaut any showing as to the inadequacy of the
Preperty as security,

(¢} Funds Pald by Lender, If the Rents are not sufficient to covar the costs of taking control of and managing the
Property and of collecting the Rents, any funds paid by Lender for such purposes 8 become indebtednass of Borrower
to Lender secured by this Security instrument pursuant to Section 9.

{d) Limitation on Collection of Rents. Borrower may not collect any of the Rents mora than one month in advance
of the tima when the Rents become due, except for security or similar deposits.

{e} No Cther Assignment of Rents. Borrower represents, warrants, covenants, and : grees that Borrower has not
signad any prior assignment of the Rents, will not make any further assignment of the Rents, and has not performed,
and will not perform, any act that could prevent Lender from exercising its rights under this Sestriivanstrument.

{f) Control and Malntenance of the Property. Uniess raquired by Applicable Law, Lender, or 2/receiver appointad
under Applicable Law, is not obligated to entar upon, take control of, or maintain the Property before ¢ #iter giving notice
of Default to Borrower, Howaver, Lender, or a recalver appointed under Applicable Law, may do so &b nay time when
Borrower is in Default, subject to Applicable Law.

{g) Additional Provislons. Any application of the Rents will not cire ot walve any Delault or invalidate any other
right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section 6.

This Section 10 will terminate when &l the sums secured by this Securty Instrument are paid in full,

11. Mortgage insurance,

{a}) Payment of Premiums; Substitution of Palicy; Loss Reserve; Protection of Lender. If Lender required
Merlgage Insurance as a condition of making the Loan, Borower will pay the premiums required to maintain the Mort-
gage insurance in effect. If Borrower was required to make separately designaled payments toward the premiums for
Morigage Insurance, and (i) the Mortgage Instrancs coverage required by Lender ceases for any teason to be available
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from the mortgage insurer that previously provided such insurance, or {li} Lender defermines in ls sole discration that
such mortgage insurer is no longer eligible to provide the Mortgage insurance coverage required by Lender, Borrowar will
pay the premiums required fo cbtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effest, from an alternata
mattgage insurer salected by Lender.

It substantially equivalent Merigage Insurance coverage is not available, Borrower will continue to pay to Lender the
amount of tho separately designated payments that were due when the insurance coverage ceased to be in effect. Lender
will accept, use, and retain these payments as a non-refundable loss reserve in fiet of Mortgage Insurance. Such loss
reserve will be non-refundable, even when the Loan is paid In full, and Lender will not be required to pay Borrower any
interest or earnings on such loss resarve,

Lender will no longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separate’y designated payments toward the premiums for Mortgage Insurance,

If Lender requisad Morigage Insurance as a condition of making the Loan and Borrower was required to make sepa-
rately designated payments toward the premiums for Morfgage Insurance, Borrower will pay the premiums required fo
maintaln Mortgage insiiance in effect, or to provide a non-refundable loss reserve, untit Lendar’s requirament for Mortgage
Insurance ends In accarswince with any written agreement between Borrower and Lender providing for such termination
or until termination is requiiar by Applicable Law. Nothing in this Section 11 affects Borrower's obligation to pay inferest
at the Note rate.

{b) Mortgage insurance Aaicements, Morigage Insurance reimburses Lender lor certain losses Lender may incur
it Borrower does not repay the Loar: as agreaed. Borrower is not a party to the Mortgage Insurance policy or coverage.

Mortgage Insurers evaluate their totui risk on all such Insurance in force from time to time, and may entet into agree-
ments with other parties that share of modtiy thelr risk, or reduce losses. These agreements may require the mortgage
Insurer to make payments using any soute of funds that the mortgage insurer may have available {(which may include
funds obtained from Mortgage Insurance preniiums),

As a result of these agreements, Lender, arotver Insurer, any rsinsurer, any other entity, or any affiliate of any of
the faregoing, may receive {(directly or indirectly; 2:2cunts that derive from {or might be characterized as) a portion
of Borrower's payments for Mortgage Insurance, ir. exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. Any such agreements will not: () < foct the amounts that Botrower has agread to pay for Mort-
gage Insurance, or any other ferms of the Loan; (if) increase the amount Borrower will owe for Mortgage Insurance;
(iil} entitte Borrower to any refund; or {iv) affect the rights Boinower has, if any, with respect to the Morigage Insurance
under the Homeowners Protection Act of 1998 (12 11.5.C. § 4907 el ceq.), as it may be amended from time to time, or
any additional or successor federal legislation or regulation that gavariss the same subject matter ("HPA'). These rights
under the HPA may includa the right 1o raceive certain disclosures, {0 raauest and obial cancellation of the Mortgage
Instrance, to have the Mortgage insurance terminated automatically, and/or to receive a refund of any Mortgage Insur
ance premiums that were unearned at the time of such cancellation or tern ination.

12. Assignment and Application of Miscellaneous Proceeds; Forfeiture

{a) Assignmentof Miscellaneous Proceeds. Borrower is unconditionally assicning the right to receive alf Miscel-
laneous Praceeds to Lender and agrees that such amounts will be paid to Lender.

{b) Application of Miscellaneous Proceeds upon Damage to Property. if the I'opadty is damaged, any Miscel-
lzneous Procseds will be applied to restoration or repalr of the Property, if Lender deem: 116 restoration of repair to be
economically feasible and Lender's securlty will not be lessened by such restoration or repa’r. Ditting such repair and
restoration period, Lender wili have the right to hold such Miscellaneous Proceeds until Lender hasdiad an oppartunity
to inspect the Property to ensure the work has been completed to Lender's satistaction {which (nzy include satisfying
Lender’s minimum eligibility requirements for persons repairing the Property, including, but not limited (¢, tizensing, bond,
and Insurance requizrernents) provided that such inspection must be undertaken promptly, Lender may pavi©r the repairs
and restoration in a singls disbursement or in a series of progress payments as the work is completed, depending on
the size of the repair or restoration, the terms of the repair agreement, and whether Borrowar i3 in Default on the Loan.
Lender may make such disbursements directly to Borrower, to the person repairing or restoring the Property, or payable
jointly 1o both. Unless Lender and Borrower agree in writing or Applicable Law requires Interest to be paid on such Miscel-
lansous Proceeds, Lender will not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
I Lender desms the restoration or repalr not to be economically feasible or Lenders security would be lessened by such
restoration or repalr, the Miscallaneous Proceeds will be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, pald to Borrower. Such Miscellaneous Proceeds will be applied in the order that
Partial Payments are applied In Saction 2(b),
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{c) Application of Miscellaneous Proceeds upon Condemnation, Destruction, of Loss in Value of the Property.
Inthe event of a total taking, destruction, orloss invalue of the Property, all of the Miscellaneous Proceeds will be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower.

In the event of a partial taking, destruction, or loss In vaius of the Property (each, a “Partial Devaluation”) where the
fair market value of the Property immediately before the Partial Devaluation is equal to of greater than the amount of the
sums secured by this Security Instrument immadiately befors the Partial Devaluaiion, a percentage of the Miscellaneous
Procesds will be applied to the sums sscured by this Security Instrument unless Borrower and Lender otherwise agree in
writing. The amount of the Miscellaneous Proceeds that will be so applied is determined by multiplying the total amount of
the Misceliangous Proceeds by a percentage calculated by taking (i) the total amount of the sums secured Immaediately
before the Partial Devaluation, and dividing it by (1) the fair market value of the Property immediately before the Partial
Devaluation. Any balance of the Miscellaneous Proceeds will be paid to Borrower.

Inthe eventof a Partial Devaluation where the fair market vatue of the Propeity immediately before the Pariial Devalu-
ation ig less than the amount of the sums secured Immediately before the Partial Devaluation, all of the Miscellaneous
Proceeds will be 2.nlied fo the sums secured by this Security Instrument, whather ot not the sums are then due, unless
Borrower and Lendar otherwise agree in writing.

{d) Settlementof Jlalms, Lender is authorlzed to colisct and apply the Miscellaneous Proceeds sither fo the sums
secured by this Secuiitylictament, whether or not then dus, or o restoration or repair of the Property, if Borrower (i) abandons
the Property, or (il falls to respend to Lender within 30 deys after the date Lender notifies Berrower that the Opposing Party (as
defined in the next sentence) ofrs to settle a claim for damages. “Opposing Party” means the third parly that owes Borrower
the Miscellaneous Proceeds or tha party against whom Borrower has a right of action in regard to the Miscellaneous Proceeds.

{e) Proceeding Affecting Len<er’s interest In the Property. Borrower will be in Dafauitif any action or proceed-
ing baging, whether civil or criminal, 8% in Lender's judgment, cotld result in forfeiture of the Property or other material
impalrment of Lender’s interest in the Fropadiy or rights under this Securlty Instrument, Borrower can cure such a Default
and, if acceleration has occurred, reinstate as peovided in Section 20, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s judgment, preciuces forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Securi'y Instrument. Borrower is unconditionally assigning to Lender the
proceeds of any award or dlaim for damages thatar+ attibutable to the impairment of Lender's interest in the Property,
which proceeds will be paid to Lender. All Misceliareous Broceeds that are not applied 1o restoration or repair of the
Property will be applied In the order that Partlal Paymeris ar applied in Section 2{}.

13. Borrower Not Released; Forbearance by Lencer vot a Walver. Borrower or any Successor in Interest of Bor
rower Will not be released from liability under this Security Instiizinent if Lender extends the time for payment or modifies
the amortization of the sums secured by this Security thstrument.t Snder will not be required to commancs proceedings
against any Successor in Inferest of Borrower, or to refuse ta extend 17 for payment or otherwise modify amortization
of the sums secured by this Security instrument, by reason of any damard made by the original Borrower or any Suc-
cessors in interest of Borrower, Any forbearance by Lender in exarcising any sight or ramedy including, without limitation,
Lender's acceptance of paymenits from third persons, entities, or Successcrs in Interest of Borrower or in amounts less
than the amount then dus, will not be 2 waiver of, or precluda the exercise of, 20y right or remedy by Lendor.

14. Joint and Several Liability; Signatoties; Successors and Assigns Beund: Borrower's obligations and liability
under this Security Instrument will be joint and several. Howaver, any Borrower wha sign+ this Security Instrument but does
not sign the Note: {a) signs this Security Instrument to mortgage, grant, convey, and wariant stich Borrower's interest In the
Praperty under the terms of this Security instrument; (b} signs this Security instrument t¢ waive any applicable inchoate
rights such as dower and curlesy and any available homestead exemptions; (¢) signs this Security Instrument fo assign
any Miscellaneous Proceeds, Rents, or other eamings from the Property to Lendar; {(d) is not Laceunally obligated to pay
the sums due under the Note or this Securlty Instrument; and {¢) agrees that Lender and any other Duriower ¢an agree
to extend, modify, forbear, or make any accommedations with regard to the terms of the Nete or this Gecurity Instrument
without such Borrower’s consent and withoul affecting such Borrower's obiigations under this Security Initument.

Subject o the provisions of Section 19, any Successor in Interest of Borrower who assumes Botrower’s ebligations
under this Security Instrument in writing, and is approved by Lender, will obtain all of Borrower's rights, obligations, and
benefits under this Security Instrument. Borrower will not be released from Borrower’s obligations and liability under this
Security instrument unfess Lender agress to such release in writing.

15. Loan Charges.

{a) Tax and Flood Determination Fees. Lender may require Borrower to pay (f) a one-time charge for a real estate
tax verification and/or reporting service used by Lender in connection with this Loan, and {ii} elther (A} a one-time charge
for flood zone determination, certification, and tracking services, or (B} a cne-time charge for fiood zone determination
and cettification services and subsaquent charges each time remappings or similar changes occur that reasenably might
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affect such determination or certification. Borrower will also be responsibie {or the payment of any fees impesed by the
Federal Emergency Management Agency, or any successor agency, at any fime during the Loan term, In connection with
any flcod zone determinations,

{b) Default Charges. if permitled under Applicable Law, Lender may charge Borrower fees for services performed in
connaction with Borrower's Default fo protect Lender’s inferest in the Property and rights under this Security Instrument,
including: (i} reasonabie attorneys’ faes and costs; (i) praperty inspection, valuation, mediation, and loss mitigation fees;
and (i} other related faes.

{c} Permissibility of Fees. Inregard to any other fees, the absence of express authority in this Security Instrument
to charge a speclfic fee to Borrower should not ba construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

(d) Savings Clause. If Applicable Law sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to ba collected in connection with the Loan exceed the parmitied fimits, then
{i) any such ioan tharge will be redused by the amount necessary to reduce the charge fo the permitted timit, and (i) any
sums already coitested from Borrower which exceadad permitted Himits will ba retunded to Borrower. Lendarmay choose
to make this retund 0y reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, e raduction will be treated as a partial prepayment without any prepayment charge {(whether or ot 2
propaymant charge is piovided for under the Note), To the extent permitted by Applicable Law, Borrower's acceptance of
any such refund made by st payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge:

16. Notices; Borrower’s Piysical Address, All nolices given by Borrower or Lender in conngction withthis Security
instrument must bs in writing.

{a) Noticesto Borrower. Unlecs Ao plicable Law requires a different methed, any written nofice to Borrower in con-
nection with this Security Instrument will b2 dsemed to have been given to Borower when (i} mailed by first class mail,
of {if) actually delivered to Borrower's Notie Aadress {as definad in Section 16(c) below} If sent by means other than first
¢lass mail or Electronic Communication (as defiied In Section 16(b) balow). Notice to any one Borrower will constitute
netice to alf Borrowers unless Applicable Law expiassly requires etherwise. if any notice fo Borrower required by this
Securlly Instrument is also required under Applicaile Law, the Applicable Law requirement will satisfy the cerresponding
requirement under this Secunty instrument.

{b) Electronlc Notlce to Borrower. Unless another ¢ elivery method is required by Applicable Law, Lender may provide
netice to Borrower by e-mall or other electronic communication (“Electronic Communication”} if: {i) agreed o by Lender
and Borrower in writing; {if} Borrower has provided Lender witi Porrower's e-malt or other electronic address ("Electronic
Address”; (ili) Lender provides Borrower with the option fo receiveantices by first class mail or by other nen-Electronic
Communication instead of by Electronie Communication; and {iv) Landar ctharwlse complios with Applicable Law, Any
notice to Borrower sent by Electronic Communication in connaction with this Security Instrument will be deemed to have
been given to Borrower when sent unless Lendar becomes aware that suchiotice is not delivered. if Lender becomes
aware thal any notice sent by Electronic Communicafion is not delivered, Lendsr will resend such communication to
Borrower by first class mail or by other non-Eiectronic Communication. Borrowe! may withdraw the agreement fo recelve
Electronic Communications trom Lender at any time by providing written notice 1U Lander of Borrower's withdrawal of
such agreement.

(¢} Borrower's Notice Address. The address to which Lender will send Borrowe” notice (“Notice Address®) will be
the Property Address uniess Borrower has designated a different address by written notidato Lander. i Lender and Bor
rower have agreed that notice may be given by Electronic Communication, then Borrower mey designate an Elestronic
Address as Notice Address. Borrower will promptly notify Lender of Borrower’s change of Nobee Acaiess, including any
changes fo Borrower’s Electionic Address If designated as Notice Address. If Lender specifies a procedura for reporting
Borrower's change of Notice Addrass, then Borrower will report a change of Netice Address only theough that specified
procedure.

{d) Notices to Lender, Any notice to Lender will be given by delivering it or by malling it by first class maito Lender's
address stated in this Security Instrument uniess Lender has designated ancther address (including an Electronic Address)
by notice to Borrower. Any netice in connection with this Securlty Instrument wilt be deemed to have been given to Lender
only when actually received by Lender at Lender's designated address (which may Include an Electronic Address). If any
netice to Lender required by this Securlty Instrument Is also required under Applicable Law, the Applicable Law require-
rment wil satisty the corresponding raquirement under this Security Instrument,

{e} Borrower's Physical Address. in addition to the designated Notice Address, Borrower will provide Lendar with
the address where Borrower physically resides, if different from the Property Address, and notify Lender whenever this
address changes.
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17. Governing Law; Severability; Rules of Construction. This Security Instrument is governed by federal iaw and
the law of the State of illinols. All rights and obligations contained in this Security Instrument are sublect o any require-
mants and limitations of Applicable Law. If any provision of this Security Instrument or the Note conflicts with Applicabla
Law (i) such conflict will not affect other provisions of this Security instrument or the Note that can be given effect without
the conflicting provision, and (i) such conflicting provision, {o the extent possible, will be considered modified to comply
with Applicable Law. Applicabie Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
but such sllence should not be constried as a prohibition against agresment by contract. Any action required under this
Security Instrument to be mada In accordance with Applicable Law is to be made in accordance with the Applicable Law
in effect at the time the action is undertaken.

As used in this Security Instrument: (a} words in the singular will mean and include the piural and vice versa; {b) the
word “may” gives sole discretion without any obligation to take any action; (¢} any reference to “Section” In this document
refers to Sections contained In this Security Instrument unless otherwise noted; and (d) the headings and captions are
inserted for colwenience of reference and do not define, limit, or describe the scope or Infent of this Security Instrument
or any parficular S2ction, paragraph, or provision,

18. Borrower’s Copy. One Borrower will be given one copy of the Note and of this Seourity instrument.

18, Transfer o7 los Property or a Beneficial interest In Borrower. For purposes of this Section 19 only, “Interest In
tha Proparty” means any 'sgal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deur’, contract for deed, instaliment sales contract, or escrow agreement, the Intent of which is
the transter of title by Borrowe: 1o a purchaser at a future date.

i ail or any part of the Propenly or any Interest in the Property is sold or transferred {or if Borrower is not a natusal
person and a beneficial interest in Eusrawer is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payment in full ot ol sums secured by this Security Instrument, Howaver, Lender will not exercise (his
eption if such exercise is prohibited by Applicable Law,

If Lender exerciges this option, Lender wili give Borrower notice of acceleration. The notice will provide a period of
riot less than 30 days from the date the notic is given in accordance with Section 16 within which Borrower must pay
all sums seclred by this Sectrity Instrument. it Boriower fails to pay these sums prior 1o, or upon, the expiration of this
periad, Lender may invoke any remedies permitied ny this Security Instrument without further notice or demand on
Borrowar and wili be entitled to collect all expenses incirrad in pursuing such remedies, including, but not limited to:
{a) reasonable attorneys' fees and costs; (b) property inssction and valuation fees; and (¢} other feas incurrad fo protect
Lender’s Interest in the Property and/er rights under this Sesutly Instrument.

20. Botrower’s Right to Reinstate the Loan after Aceelcradon. f Borrower meets certain conditions, Borrower wil
have the right fo reinstate the Loan and have enforcement of this Saa1uity Instrument discontinued at any time up to the fater
of () five days betore any foreclosure sale of the Property, or (b} suchotiiar period as Applicable Law might specify for the
termination of Borrower's right to reinstate, This right 1o reinstate will no: aunly in the case of acceleration under Saction 1.

To reinstate the Loan, Borrower must satisfy all of the following conditiors{aa) pay Lender all sums that then would
be due under this Security instrument and the Note as if no acceleration had ozcurred; (bb) cure any Default of any
other covenants or agreerments under this Security Instrument or the Note; (¢2) sey all expenses incurred in enforcing
this Security Instrument or the Note, including, but not fimited fo: (i} reasonable aiorneys fees and costs; (i) property
inspection and valuation fees; and (iil} other fees incurred to protect Lender's interest i the Property and/or rights under
this Security Instrument or the Note; and (dd) take such action as Lender may reasonalily tauire to assure that Lender's
interest in the Property andfor rights under this Security Instrument or tha Nate, and Barrower's obligation to pay the
sums secured by this Security Instrument or the Note, will continue unchanged,

Lender may require that Borrower pay such reinstaternent sums and expenses in one or mere0tdie following forms,
as selected by Lender: {2aa) cash; (bbb) money order; (cec) certifled check, bank chack, treasurers chock, or cashier's
check, provided any such chack is drawn upon an institution whose deposits are insured by a U.S. federar agency, instru-
mentality, or entity; or {ddd) Electronie Fund Transter, Upon Borrower's reinstatement of the Loan, this Secuaty Instrument
and obligations secured by this Securlly Instrument will ramain fully effective as if no acceleration had occurred.

21, Sale of Note. The Note or a partial interest in the Note, together with this Securty instrument, may be sold or
otherwise transferred one or more times. Upon such a sale or other transfer, alt of Lender's rights and obligations undar
this Security Instrument will convey to Lender’s successors and assigns.

22, Loan Servicer. Lender may take any action pormitted under this Security Instrument through the Loan Servicer
or ancther authorized representative, such as a sub-servicer. Borrower understands that the Loan Servicer or other
authorized representative of Lender has the right and autharity to take any such action.

The Loan Servicer may changes one or more times during the term of the Note, The Loan Servicer may or may not
be the holder of the Note. The Loan Servicer has the right and authority to: (a) coflect Periodic Payments and any other
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amounts due under the Nete and this Security Instrument; (b) petform any other mortgage loan sarvicing obligations;
and (c) exercise any rights under the Note, this Security Instrument, and Applicable Law on behalf of Lender. lf there is a
change of the Loan Servicer, Borrower will be glven writien notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made, and any other information RESPA and other
Applicable Law require in connection with a notice of transfer of servicing.

23. Notice of Grievance. Until Borrower or Lender has notified the other party (in accordance with Section 16) of an
afleged breach and afforded the ofher party a reasonable period after the giving of such notics to take corrective aclion, neither
Borrower nor Lender may commencs, join, or be joined to any judicial action {either as an individual fitigant or a memberof a
class} that {a) arises from the other party's actions pursuant to this Security Instrument or the Note, or (b} allsges that ihe other
party has breached any provision of this Security Instrument or the Note. If Applicable Law provides a time perled that must
elapse vefore certaln action can be taken, that ime period will be deemed to be reasonable for purposes of this Sectlon 23,
The notice of Default given to Borsower pursuant to Section 26(2) and the notice of acceleration given to Borrower pursuant
1o Gection 19 w4l e deemed to satisty the notice and epportunity to take corrective action provisions of this Section 23.

24, Hazardovr= Substances.

{a) Definitions. As used in this Section 24: (i) “Environmental Law” means any Applicable Laws where the Property
i5 located that relaic 1n health, safety, or environmental protection; (1) “Hazardous Substances” include (A) those sub-
stances defined as oS o hazardous substantes, pollutants, or wastes by Environmental Law, and (B) the foliowing
substances: gasoline, kerasene, cther flammable o toxic petroleum products, toxic pesticides and herbicides, volatile
solvents, materals contalning asbestos or forrnaldehyde, comrosive materials or agents, and radioaclive materials;
(it} "Environmental Cleanup” inudes any responsa action, remedial action, or removal action, as defined in Environ-
mental Law; and {iv) an "Environmerial Condition” means a condition that can cause, contribute to, or otherwise trigger
an Environmenial Cleanup.

{b} Restrictions on Use of Hazardovs Jubstances, Borrower will not cause or permit the presence, use, disposal,
storage, or release of any Hazardous Subs'ances, or threaten to release any Hazardous Substances, on orinthe Preperty.
Borrower will not do, not allow anyone else 1 g, anything affecting the Property that: (i) violates Environmental Law;
{iij creates an Environmental Condition; or ({ii} a2 o the presence, use, of release of a Hazardous Substance, creates a
condition that adversely affects or could adversaly alio2t the value of the Proparty. The precading two sentences will not
apply to the presence, use, or storage on the Propeity of emall quantities of Hazardous Substances that are generally
recognized to be appropriate to hormal tesidential uses and fo maintenance of the Property (including, but not limited to,
hazardous substances In consumer products).

{c) Notices; Remedial Actlons. Borrower will promptly uive Lender written notice of: (i) any Investigation, claim,
damand, lawsuit, o other action by any governmental or requiatury 2gancy or private party involving the Property and any
Hazardous Substances or Environmental Law of which Borrower hagarival knowledge; (i) any Environmantal Condition,
including but not limited to, any spilling, leaking, discharge, releass, or th eatof release of any Hazardous Substance; and
(ili) any condition caused by the presence, use, or release of g Hazanious Suistance that adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regu.atory zuthority or any private party, that any
removal or cther remediation of any Hazardous Substance affecting the Proprchy-is nacessary, Borrower will promptly
take all necessary remedial actions in accordance with Envirenmental Law, Nothiag nthis Security Instrument will create
any obligation on Lender for an Envirenmenital Cleanup.

25. Electronic Note Signed with Borrower’s Electronic Signature. If the Note evidancing the debt for this Loan
Is electronic, Borrower acknowledges and represents to Lender that Borrower: (a) expressyy consented and intended to
sign the electronic Note using an Electronic Signature adoptad by Borrower (“Borrower's Elertron'c Signatura”) instead
of signing a paper Note with Borrower's written pen and ink signature; {b) did net withdraw Borreiva s express consent
1o sign the electronic Note using Borrowsr’s Elactronic Signature; (¢) understocd that by signing the elentronic Note using
Borrower’s Electronic Signature, Berrower promised to pay the debt evidenced by the electronic Note'ir acectdance with
its terms; and (d) signed the electronic Note with Borrower’s Electronic Signature with the intent and undesianding that
by doing so, Borrower promised to pay the debt evidenced by the electranic Note in accordance with its worms.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrees as foliows:

26, Acceleration; Remedies.

{a) Notice of Default, Lender will give a notice of Default to Borrower prior to acceleration following Borrower’s
Defautt, except that stich notice of Default will not be sent when Lender exercises its right under Section 19 unless Appi-
cable Law provides otherwise. The notice will specily, In addition to any other information required by Applicable Law;
(i) the Default; {il) the action required to cure the Default; (iif) a date, not less than 30 days (or as otherwise specified by
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Applicable Law) trom the date the nofice Is given to Borrower, by which the Defauit must be cured; {iv) that failure fo curs
the Default en or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Proparty; {v) Borrower's right to reinstate after accaleration;
and (v} Borrower's right te deny in tha foreciosure proceeding the existence of a Default of to assert any other defense
of Borrower to acceleration and foreclosure.

{b) Acceleration; Foreclosure; Expenses, If the Default is not cured on or before the date specified in the notice,
Lender may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may foreclose this Security instrument by judicial proceeding. Lender will be etititied fo collect ali expenses incurred
in pursuing the remedies provided in this Section 26, including, but not iimited to: (i) reasonable attorneys’ faes and costs;
{il) property inspection and valuation fees; and (ifi) other fees incurred fo protect Lender's Interest in the Property andfor
rights under this Security Instrument.

27. Release. Upon payment of all sums sacured by this Sacurity instrument, Lender will release this Security
Instrument. Brorower will pay any recordation costs associated with such release. Lender may chasge Borrower a fee for
releasing this Secizity instrument, but only if the fes is paid to a third party for services rendered and the charging of the
fee is permitied unsien Applicable Law,

28, Placementof Usllateral Protection Insurance. Unless Borrower provides Lender with evidence of the insur-
ance coverage requires 0y Borrower's agresment with Lender, Lender may purchase insurance at Berrower's expense
to protect Lender’s interex?s I+ Borrower's collateral. This insurance may, but need not, protect Borrower's interests. The
coverage that Lender purchasss may not pay any claim that Borrower makes or any claim that is made against Borrower
in connection with the collateral Borrower may later cancel any insurance purchased by Lender, but only after providing
Lenderwith evidence that Borrower hat obtained insurance as required by Borrower's and Lender's agreement. if Lender
purchaseg insurance for the collateral; Purrower will be rosponsible for the costs of that insurance, including interest and
any other charges Lender may impose in roinestion with the placement of the Insurance, until the affective date of the
cancellation or expiration of fhe Insurance. The costs of the insurance may be added o Botrower's tota! outstanding bal-
ance or abiigation. The costs of the insurance may ba more than the cost of insurance Borrower may be able to obtain
on its own.

BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covenants contained in this Security Instru-
ment and In any Rider signed by Borrower and recorded with .

*
e @n T e - ‘
Cz}/ 2. ( Jl- 23 (sea
JOSE GARZON DATE

~ Z I -3 (Seal)

/ DATE

ANGELIQUE
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Stats of ILLINOIS
County of COOK

This instrument was acknowledged before me on NOVEMBER 6, 2023 {date) by JOSE GARZON AND
ANGELIQUE MARIE GARZON.

{Sealy

OFFICALS

CHERYL TR
Ngmnv PUBLIC, STATE OF 1Lu1o1s
¥ Commission Expires 110202028

-
g
el

L

Lender: Nations Lending Corporation
NMLS 10y 32418

Broker:

NMLS 1D: 32416

Loan Originator; Oscar Padilla

NMLS ID: 983144
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FIXED INTEREST RATE RIDER

THIS Fixed Interost Rale Rider is made this 6th  day of November, 2023  and is incorporatad into and shall be
deemad to amend and supplement the Mortgags (the “Sacurity Instrument”) of the same dats given by the undersigned
{the "Borrower"} to secure Borrower's Note to Nations Lending Corporation, a Corporation

{the "Lender™> of 1he same date and covering the Property described in the Security Instrument and located at:

3432 W 64th St
Chicago, Ik 6062¢

Fixed Interest Rate Miid 2r COVENANT, In addition to the covenants and agreements made In the Security Instrument,
Borrower and Lender furtnad cavenant and agree that DEFINITION { D ) of the Security Instrument Is deleted and

teplaced by the following:

{ D} “Note” means the premizetiy note dated November 6, 2023 and signed by each Bonower who s
legally obligated for the debt under that uromissory note, that is in sither (1) paper form, using Borrower's written pen
and ink signature, or {if) electronic forr, using Borrower’s adopted Electronic Signature in accordance with the UETA
or E-SIGN, as applicable, The Note evidenCes the legal obfigation of each Borrower who signed the Note to pay Lender
THREE HUNDRED THIRTEEN THOUSANI: FI/F HUNDRED AND NOMOQr #r ¥ #rasbane ek ensenhba st
FREFRARTRETEI SRS RS RN GR AR wn et enk Dollars (LS. $313,500.00 ) plus interest af the rate

of 7.875%. Each Borrower who signed the Nole 1ias promised to pay this debt In regular monthly payments
and to pay the debt in full not later than December {2053,

BY SIGNING BELOW, Borrower accepls and agrees to the term¢ ard covenants contalned in this Fixed Interast Rate Rider.

2

y n e

: < //-6-43  (seal
JOSE GARZON DATE

@&%%ﬁ Q%mw 16 —A3  (Seal)
ANGELIQUE MARIE GARZON " (/ = DATE

L. ~ Fixed Interest Rate Rider
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
MORTGAGE RIDER TO THE FIRST MORTGAGE

NOTICETO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOCAN. DO NQT SIGN THE NOTE
OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS. UNLESS OTH-
ERWISE PROVIDED, THE TERMS HEREIN ARE IDENTICAL IN MEANING AND DEFINITION AS THEY ARE USED
INTHE SECUR Y INSTRUMENT,

RIDER TO MORTGAGE RY AND BETWEEN THE Jose Garzon AND Angelique Marie Garzon

{the "Martgagor{s)") AND Natlons Lending Corporation, a Corporation

{the “Lander™)

The Morlgagor(s) is executing simultaneously herewith that & eortain morigage, dated November 8, 2023
{tha “Security Instrument’} fo secure a loan (the "Loan”) made by Nut'ons Lending Corporation, a Corporation

{the “Lender”) in the amount of §313,500.00 to the Mortgagos(s), evidet.ced oy a nofa {the *Notg”) of even date
herewith. Itis expected that the Loan will be purchased or securitized by the lliinols Hoalng Davelopment Authority {the
“Authosity™), It is a condition of the making of the Loan that the Mertgagor(s) executa this Rider. In consideration of the
respective covenants of the parties contalned In the Security Ingtrurment, and for other good zad valuable consideration, the
receipt, adequacy and sufficiency of which are acknowledged, Mortgager(s) and Lender furthe! mut ally agree as follows:

1

The rights and obligations of the parties fo the Security Instrument and the Note are expressly made subject
to this Rider. in the event of any conflict between the provisions of this Rider and the provisicns rtthe Security
Instrument and the Note, the provisions of this Rider shall control.

Notwithstanding the provisions of Paragraph § of the Security Instrument, the Mortgagor(s) agrees that the
Lender or the Authority, as applicable, may, at any time and without prior notice, accelerate all payments due
under the Security Instrument and Note, and exercise any other remedy allowad by law for breach of the Sacurity
instrument or Nots, if (a) the Mortgagor{s) sells, rents or fails to occupy the property described in the Security
Instrument as his, her or their permanent and primary residence; or {b) the statements made by the Mortgagor(s)
in the Barrower Affidavit (Hiinols Housing Development Form HO-012) are not brus, complete and correct, or the
Meortgagot(s) fails fo abide by the agreements confained in the Borrower Affidavit; or {c) the Lender or the Authority
finds any statement contained in that Affidavit to be untrue. The Mertgager(s) understands that the agreements
and statements of fact contained in the Borrower Affidavit are necessary condifions for the granting of the Loan.

(HOWD08.5)
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3. The provistons of this Rider shall apply and be effective only at such times as the Authorlty securitizes your loan
or Is the holder of the Security Instrumant and the Note, or is in the process of securitizing or purchasing the
Security Instrument and the Note. if the Autherity does not securitize or purchase the Security instrument and
the Nots, or if tha Authority sells or otherwise fransfers the Security Instrumant and the Note fo another individual
or entity, the provislons of this Rider shall no longer apply or be effective, and this Rider shall be detached from

the Security instrument.

"

; Q,;ﬁ”%&“ frE~A3 (sealy

JOSE GARZON DATE
5 —
/ ‘ s 23
M /%%ﬁ ey {1 @< s
Al ‘G%lengAREE CARZON - DATE
(HO-008.5)
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LEGAL DESCRIPTION

LOT 83 AND THE EAST 5 FEET 8 5/8 INCHES OF LOT 82 IN BLOCK 3 {N JOHN F.
EBERHART'S SUBDIVISION OF THE NORTHEAST QUARTER OF SECTION 23, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Addices commonly known as;
3432 Wedth St
Chicago, IL 60629

PIN#: 19-23-203-027-0000



