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This Instrument Prepared By:
BETTER MORTGAGE
CORPORATION

Afier Recording Return To:

Attention: Better Mortgage - Post
Closing (BMC101) Mail Stop Code:
FD-BM-6200 1427 Energy Park Drive
St. Paul, MN 55108 Loan Number:

— [Space Above This Line For Recording Data] —

MORTGAGE
THIS AGPZEMENT SECURES AN OPEN-END, REVOLVING
HOME EQUITY,UNE OF CREDIT AND FUTURE AGVANCES.

MIN: 100529020179120447 MERS Phone: 888-679-6377
DEF!NITIONS
(A) "Security Instrument' means this document, whicii 15, dated  November 9, 2023 , together

witl all Riders to this document.
(B) "Borrower"is Heather Nelson, an unmarried individue!

the party or parties who have signed this Security Instrument.

Borrower is the Mortgagor wider this Security Instrument.

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a Sépirate corporation that is acting
solely as a nominee for Lender and Lender' s successors and assigns. MERS is the rucwigagee under this Security
[nstrument. MERS is organized and existing under the laws of Delaware, and has an addi =ts and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS, ;

(D) "Lender"is BETTER MORTGAGE CORPORATION

Lender isa CALIFORNIA CORPORATION™ "¢ ' 7., | - orgam'zed
and existing under-the laws of --CALIFQRNIA . ; -

Lender's address is -3 WQRLD TRADE CFNTE'{, 175 GREENWICH STRLET 59TH FLOOR, NEW YORK
NEW YORK 10007

(E),, "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower, _ )

(F) "Account" means the Home Equily Line of Credit Account pursuant to which the Lender makes Advances 1o
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(G) “Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security

Instrumeat at any one time. The Crecit Limit is  $91,000.00 . Except to the éxtent
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prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument, The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Leader's security and to perform any
of the covenants containéd in this Security Instrument.
(H) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs.
() "Masturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on your Account, as defined in the Agreement and this Securily Instrument, is due on
December 1, 2053
(3) "Property" means the Property that is described below under the heading “Transfer of Rights in the Property y
(K} "Secured Debt" means:

(1) All amounts due under your Account, mcludmg principal, interest, finance charges, and other fees,

. chargas, and costs incurred under the terms of this Security Instrument and all extensions, modtﬂmttons,
subsiiwtions or renewals thereof,

(2) Any adrances made and expenses incorred by Lender under the terms of this Security Instrument,
(L) "Riders" meaas aii Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Boriuonven [check box as applicable);

1-4 Family [X] Condominium Rider ] Escrow Rider
[ Second Home ™ Planned Unit Development Rider [ Mortgage Insurance Rider
[ Other(s)

(M) "Apulicable Law' means all controlling applicable Sieral, state and local statutes regulations, ordmanees and
administrative rules.and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial
opinions.

(™) "Community Association Dues, Fees, and Asscssments” mieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium 4ssociation, homeowners association or similar
organization.

O "Electronic Funds Transfer" means any transfer of funds, other than a trensaction originated by check, draft,
or similar papér instrumentt, which is initiated through an electronic terming?, *lephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to deviv-or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine tap<actions, ttansfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(P) '"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or zzaceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) *‘or (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; {1ii; conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissions as 10, the value and/or condition of i Property.
(Q) "Successor in Interest of Borrower" means any pacty that has taken title to the Property, whethe: ar not that
party has pssumed Borrower's obligations under the Agreement and/or this Security Instrument,

(R) "Apmoved Prior Loan" meansa lien which is and which lender acknowledges and agrees will continue to have
priority ever the lien created by this Security Instrument,

ILLINOIS HOME EGUITY LINE OF CREDIT MORTGAGE - MERS . -
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repavment of the Secured Debt, and all renewals, extensions and
modifications of the Agreement; and (if} the performance of Borrower' s covenants and agreements under this Security
Instrument and the Agreement. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely
as nomine, for Lender and Lender's successors and assigns) and to the SUCCessors and assigns of MERS the following
described property located inthe ,
COUNTY “oft. . ‘Cook
[Type of Rccordmg Jurisdiction] [Vnme of Recording Jurisdiction]

SEE LEGA'L DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS. EXHIBIT "A".
A P.N.: 14-08-203-017-1390

which currently has the address of ~5415 N Sheridan Rd 3112
{Stree(]
Chicago [LLLTOIS 60640 ("Property Address"):
RN (% ‘ St , [Zip Code]

TOGETHER WITH all the improvements piw or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of fzc propérty. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing, is referred to in this Security Instrument as the "Property."
Borrower understancis and agrees that MERS holds cnly legal titie to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MSP.3 {as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or all of those interests, inziviing, but not limited to, the right to foreclose
and sell thz Property; and to take any action required of Lender incluuirz,-but not limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the eztats hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencunibered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against 2" clyims and demands, subject
to any encumbrances of record,

ADVANCES. During the Draw Period described in the Agreement, the Borrower-mav +epeatedly take and
repay any advances that Lender makes to Borrower under the terms of the Agreement and this Sevurity Instrument,
subject to the terms that the Agreement and this Security Instrument impose. The Agreemen* ari this Security
Instrument will remain in full force and effect notwithstanding that the Account Balance under the A%resment may
occasionauy be reduced to an amount of equal to or less than zero.

Any amounts that Lender advances to Borrower in excess of the Credit Limit will be secured by the terms of
this Security Instrument unless applicable law prohibits the same. Lender shall not be obligated to increase the Credit
Limi; formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advanccs are not available. During both the Draw
Period and the Repavment Period the Lender may, at its option, make Advances from the Account to pay Fees,
charges, or credit insurance premiums due under the Agrecmcnt or this Sccunty Ingtrument, or make other Advances
as allowed by this Security Instrument,

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE - MEFS . ‘ - 2 DocMagi
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THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNlFORM COVENANTS Borrower and Lender covenant and agree as follows:

1, Payment of Secured Debt. Borrower shal! pay when due all Secured Debt in accordance \Vlth the
Agreement and this Security Instrument, All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing, These methods include, hut are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer' s check or cashier' s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer..

Payments are deemed reccived by Lender when received at the location designated in the Billing Statement or
at such other lrcation as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may raturn any payment or partial payment if the payment or partial payments are insufficient to bring
the Account curieri Lender may accept any payment or partial payment insulficient to bring the Account current,
without waiver of @ rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the
future. No offset or cia’ia which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments dvz uider the Agreement and this Secunty Instrument or performing the covenants and
agreements secured by this Security Instrurment.

2. Application of Paymentsor Proceeds. All payments accepted by Lender shall be applied 10 the Secured
Debt under this Security Instrumeny-as provided in the Agrecment unless Applicable Law provides otherwise. Any
application of payments, insurance proceeas, o Miscellaneous Proceeds to nrincipal due under the Agreement shall
not extend or postpone the due date, or chazes the amount, of the Minimum Payment,

3. . Funds for Escrow Items. Borrowcrsiall not be required to pay into escrow amtmnts due for taxes,
asscssmems, leasehold payments, or other insurars nremiums unless otherwise agreed in a separate writing,

. Charges; Liens; Prior Security Interests. Bezrower shall pay all taxes, assessments, charges, fines, and
impositiom attributable to the Property which can attait vriority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community A¢so.iation Dues, Fees, and Assessments, ifany. To the
extent that these items are Escrow Items, Borrower shall pay {21 in 2 manner provided in Section 3.

Borrowcr shall promptly discharge any lien, other than the Apprvved Prior Loan, which has priority over this
Security Instrument unless Borrower; (a) agrees in writing to the payment of the obligation secured by the lienina
manner acceptable to Lender, but only so long as Borrower is performing sucli agreemeny; (b) contests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings whichin Lender' s opinion operate fo prevent
the enforcement of the lien while those proceedings are pending, bwt only until Sucn proceedings are concluded; or
(¢) securcs from the holder of the lien an agreement satisfactory to Lender suboidirating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice-ientifying the lien.
Within 10 days of the date on which that notice'is given, Borrower shall satisfy the lien or tike cae or more of the
actions set forth in thlS Section.

Lender may require Borrower to pay a one- mne charge for a real estate tax verification and/or repor: mg service
used by Lender in connection with the Agreement. Borrower shall pay when due, or shall cause to be pairi when due,
all sums required under the loan documents evidencing the Approved Prior Loan and shall perform or cause to be
performed all of the covenants and agreements of Borrower, or the obligor set forth in such lozn documents. All of
Lender's rights under this Covenant shall be subject 1o the rights of the Holder of the. Approved Prior Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thar Lender requires. What Lender
requires pursuant to the prcccdmg sentences can change during the term of the Agreement Thie insarance carrier

ILLINOIS HOME EQUITY LINE OF GREDIT MORTGAGE - MERS | B ' % DocMagle
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providing the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrowet's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
flood zone defermination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposcd by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Bozrower's
equity in the Property, or the contents of the Pmperty. against any risk, hazard or liability and might provide greater
or lesser.coverage than was previously in effect, Borrower acknowledges that the cost of the insurance coverage so
obtained might sipnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument, These amnounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance priicies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortzagee and/or as
an additional loss payee. Lind.: shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower, shall promptly give t+ Lender all receipts of paid premiums and renewal riotices. If Borrower obtains any
form of insurance coverage, not othcrivise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrower further agrees to gencrally assign rights to insurance proceeds to the holder of the Agreement up
to the amount of the gutstanding Agreemeni Account Balance,

In the event of loss, Borrower shall give prumot notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insuraiice was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econemically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have e right to hold such insurance proceeds until Lender

has had an opportunity to inspect such Property to ensure the #o2k has been completed 1o Lender's satisfaction,

provided that such inspection shzll be undertaken promptly. Lexdzc may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as 'z work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insuance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for p:0'ic adjusters, or other third parties,
rctained by Borrower shall not be paid out of the insurance proceeds and shall ba (=2 sole obligation of Borrower,
If the restoration or fepair is not economically feasible or Lender's security would be J2:sen2d, the insurance proceeds
shall be applied to the Secured Debt secured by this Security Instrument, whether or not (hen due, with the excess,
if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for i Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any availabie jrsvzance claim and
related matters. If Borrower does not respond within 30 days to a netice from Lender that the insuravce carrier has
offered to sertle a claim, then Lender may negotiate and settle the claim. The 30-day period will oegir. when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrcwe. hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Agreement ot this Security Instrument, and (b) any other of Borrowet's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Propeity or to pay amounts unpaid under the Agreement or this Security Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrumient and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE - MERS % DocMagic
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in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration, '

Lender or iis agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect we interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such annicrior inspection specifying such reasonable cause.

8.  Borrower's fiane Equity Line of Credit Application Process; Default, Borrower shall be in default
if, during the Account appiizatizn process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction-of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate informaticz or stalements to Lender (or failed to provide Lender with material information)
in connection with the Account. Maicridi representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as iSorvower's principal residence.

Borrower is also in default if: 1)} Boicovaer engages in fraud or makes a material misrepresentation at any time
in connection with Borrower's Account; 2) Lzivics does not receive the full amount of any Minimum Payment due
or Borrower fails to meet any of the other. repayiusot terms of the Agreement; 3) Borrower's action or inaction
adversely affects the Property or Lender's rights in it. Examples of these actions or inactions include, but are not
limited to: a) Borrower's death, if Borrower is the sole person on the Account; or the death of all but one borrower
which adversely affects Lender' s security; b) Illegal use of the Property, if such use subjects the Property to seizure;
¢) Transfer of all or part of the Borrower's interest in the Property rvithout Lender's written consent; d) All or part
of the Property is taken by condemnation or eminent domain; e) Freeiiosure of any senior lien on the Property; )
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) Failure to pay taxes or assessments on the Property; i) Permitting the creation of a
senior lien on the Property other than an Approved Prior Loan; j) Filing ¢f 2 iudgment against Borrower, if the
amount of the judgment and collateral subject to the judgment is such that Lendet's security is adversely affected.

The Lender may, at its option, take lesser actions than those described in Sectiza 9, Such lesser actions may
include, without limitation, suspending Borrower's Account and not allowing Boirover to obtain any further
Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower' s Account, If Lender
takes any such actions, this shall not constitute an election of remedies or a waiver of Lender's rist to exercise any
rights or remedies under the remainder of this Section, the remaining provisions of the Agreenier.i, the Security
Instrument, or at law or in equity. Lender may take action under this Section only after complying wiiiv any notice
or cute provisions required under Applicable Law. In the event Lender elects not to terminate the Acceun or take
any lesser action as provided in this Section, Lender does not forfeit or waive its right to do so at a later time if any
of the circumstances described above exists at that time,

9. Protection of Lender's Interest in the Property and Rights Undcr this Security Instrument, If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the

ILLINCIS HOME EQUITY LINE OF CREDIT MORTGAGE - MERS ‘ % DocMagic
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Property and rights under this Security Instrument, including protecting and/or assessing the vatue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additiona! Secured Debt of Borrower secured
by this Securir, "nstrument, payable according to the terms of the Agreement and this Security Instrument, These
amounts shail bedr interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment, If this Security Instrument is on a leasehold,
Borrower shall comipty writh all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyes o1 terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or zme:d the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge ualese-Lender agrees to the merger in writing.

10. Mortgage Insarance. Purower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing,

11. Assignment of Miscellaneous roveeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancras Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibic <nd Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold-such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pav ‘o the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Un'ész an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lzusicr shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoratior-or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be apptied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Sorrower, Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agreement and this Security Initroment.

In the event of a total taking, destruction, or loss in value of the Property, the M’ <cellaneous Proceeds shall be
applied to the Secured Debt secured by this Security Instrument, whether or not then duc, w'th the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which t.e fa‘z marker value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greator w.an the amount
of the Secured Debt secured by this Security Instrument immediately before the partial taking, destviiinn, or loss
in value, unless Borrower and Lender otherwise agree in writing, the Secured Debt secured by this Securiyy anstrument
shall be reduced by the amount of the Miscellancous Proceeds multiplicd by the following fraction: (a) the total
amount of the Secured Debt immediately before the partial taking, destruction, or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower. '

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
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in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.

If'the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the ngtice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds ot the
party against whom Bortower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil-or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, presicdes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights underthis Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lerdes's interest in the Property are hereby assigned and shall be paid 1o Lender,

All Miscellanews Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied
in the order provided v Section 2.

12. Borrower Not Pelexsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of e Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Boriuwer shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall so* ve required to comence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Insttument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in excizising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entitics 2« Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be 2 waiver of or preclude the erercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and severzi.- However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer”}(2) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Property arier the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Seroxiyy Instrument; and (c) agrees that Lender
and any other Borrower can agree to extend, modify, forbear or make any 2cconumodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's conseri.

Subject to the provisions of Section 18, any Successor in Interest of Lioriower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shallshtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees to such release in writing. The covenauts an¢ agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender.

14, Agrecment/Account Charges. Lender may charge Borrower fees for services perforingy in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights unde: iis Security
Instrument, including, but not limited to, attorneys'. fees, property inspection and valuation fees. Inregord o any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicatle Law.

If the Account is subject (o a law which sets maximum loan charges, and that law is finally mterpreted 50 that
the interest or other Account charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount necessary to reduce the charge to the
permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. . Lender may choose.to make thxs refund by reducing the priucipat owed under the Agreement or by

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE - MERS . %DocMagic
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making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated heiein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Securiiy “istrument shall not be deemed to have been given to Lender until actually received by Lender,
If any notice requiien Ly this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisiy ‘¢ corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the juricdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject 4G any requirements and limitations of Applicable Law, Applicable Law might
explicitly or implicitly allow the pactics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreem.nt vy contract. In the event that any provision or clause of this Security
Instrunent or the Agreement conflicts wiik Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which czo-bt given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words i the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion witi'out any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copv of the Agreement and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Go=rower, Asused in this Section, "Interest in the
Property" means any legal or beneficial interest in the Property, incluZerg, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is soid o5 aransferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) withour Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Inst-iment, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, 2he rotice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 \vithi. which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior #5 1.2 expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further rgtice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meetscertain conditions, Burrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
petiod as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees,
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and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower' s obligation to pay the Secured Debt secured by this Security
Instrument, shall continue unchanged, unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
- {a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
checle is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18. '

20.  Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Lav.. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement 15 s and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed b; the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) the: arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breaciieZ any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified th other party and allowed the other party (with such notice given in
compliance with the requirements of Section 1} of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period whiclx must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this parazr2ph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acesiciation given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take cori=ctive action provisions of this Section 20,

21. Hazardous Substances, As used in this Section: (> "azardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Envircnriental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleun products, toxic pestirida: and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Exvirziimental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, rafeir or environmental protection; (c)
"Environmental Cleanup” includes any response action, remedial action, ¢ removal action, as defined in
Environmenta! Law; and (d) an "Environmental Condition" means a conditicn €12t can cause, contribute to, or
otherwise trigger an Environmental Cleanup. '

Borrower shall not cause or permit the presence, use, disposal, storage, or release of ariy; Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall noi-do, »2r allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or () which, due to the presence, use, or release of a Hazardous Svist:ace, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall nut-apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that arc generaliy«=¢ognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazatdous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value ofthe
Property. If Borrower learns, or is notified by any governmenta or regulatory authority, or any private party, that
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any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and {(d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration ar.d the right to assert in the foreclosure procecding the non-existence of a defanlt or any other
defense of Borruwer to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lenscr at its option may require immediate payment in full of all sums secured by this Security
Instrument withoui .riher demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to codieri all expenses incarred in pursuing the remedies provided in this Section 22, including,
but not limited to, reason?le attorneys' fees and costs of title evidence,

23. Release. Upon paymert of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any.:ccordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid' = a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordarce with Illinois law, the Borrower hereby releasesand waives all rights
under and by virtue of the Illinois homestead cxeniption laws.

25. Placement of Collateral Protection lisr«ance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreemeit witii Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collaieral._This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay tnv c'aim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower in2y 'ater cancel any insurance purchased by Lender,
but only afier providing Lender with evidence that Botrower has obtaiied insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collaterai, Tscrrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in ¢onnection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurarce, The costs of the insurance may
be added to Borrower' s total outstanding balance or obligation. The costs of the (nsurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

26. Revolving Credit, Mortgagee is obligated to advance monies pursuant to tie tzms of a revolving credit
arrangement. This Mortgage secures advances so made, regardless of whether the monics are 2dvanced or applied
within 18 months of recording this Security Instrament,
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MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION

THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
~ THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

%% 4 Ml o

HEATHER WELSNON -Borrower

Witness ” o Witness

ILLINOIS HOME EQUITY LINE OF CREDIT MORTGAGE - MERS
© 2008 DOCMAGIC, INC.
[LHESIM.HLC 01/07/21 Page 12 of 13

% DocMagic



2332413127 Page: 14 of 22

UNOFFICIAL COPY

[Space Below This Line For Acknowiedgment]

State of  ILLINOIS ) '
) ss.

oy o e 3
" Ty Gt Moy s

(here give name of officer and his official title)

certify that

HEATHER NELSON

(name of grantor, and if aclcriowledged by the spouse, his or her name, and add "his or her spouse™)
personally known to me to be .he same person whose name is (or are) subscribed to the foregoing instrument,

appeared before me this day in perssi,, and acknowledged that he (she or they) signed and delivered the instrument
as his (her or th&ir) free and voluntai'y uct, for the uses and purposes therein set forth,

temtel” 4 )
M\M@/

Signature of officer)

Dated:

OFFICIAL SEAL

SALIM J‘WAc')\lylLLINOIS
C, STATE
AL T £

(Seal)
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Loan Number: 2017912044

- ADVANCES RIDER TO SECURITY INSTRUMENT

- THIS ADVANCES RIDER TO SECURITY INSTRUMENT is made this 9th day of
November, 2023 , and is incorporated into and amends and supplements the Morigage,
Mortgage Deed, Deed of Trust, or Security Deed (the "Security Instrument"} of the same date given by the
undersigned (the "Borrower, " whether there are one or more persons undersigned) to secure Borrower' s Nate
to BETTER MORTGAGE CORPORATION (the "Lender")
. of the same date and covering the Property described in the Security Instrument (the "Pmperty“), which is
located ate

5415 N Sheridan Rd 3112, Chicago, Illinois 60640
[Property Address]

In addiior. to the representations, warranties, covenants, and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree that the Section " Advances" of the Secumy
Instrument is deleted avd.is replaced by the following:

ADVANCES. During the Draw Period described in the Agreement, the Borrower may
repeatedly talce and repay any advances that Lender makes to Borrower under the terms of the
Agreement and this Secwy Instrument, subject to the terms that the Agreement angd this
Security Instrument impose. T'.¢ Azreement and this Security Instrument witl remain in full
force and effect notwithstanaing ~that the Account Balance under the Agreement may
occasncnally be reduced to an amowm o equal to or less than zero.

Any amounts that Lender advances to Boirows:-in excess of the Credit Lmut w111 be securecl
by the terms of this Security Instrument unles: applicable law prohibits the same. Lender shall
not be obligated to increase the Credit Limit formilly or to make additional Advances in excess
of the Credit Limit stated in the Agreement even thougn the Credit Limit has been exceeded
one or more times. The Draw Period is followed by a 110'd Period, which may or may not be
followed by a Repayment Period, as described in the Agrcement. Additional advances are not
available during both the Hold Period and the Repayment Feriod. During the Draw Period, the
Hold Period and the Repayment Period, the Lender may, at its dptiop; make Advances from
the Account to pay fees, charges, or credit insurance premiums due widcr the Agreement or this
Security Instrument, or make other Advances as allowed by this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containzd in this Advances
Rider to Security Instrument.

HEATHER NELSON -Borrower

ADVANCES RICER TO SECURITY INSTRUMENT (MULTISTATE) —
ARSI2.CST 05/23/23 _ v DocMagic
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MIN: 100529020179120447 Loan Number: 2017912044

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this  9th day of  November, 2023 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower") to secure
repayment of a Home Equity Line of Credit Agreement (the "Agreement") to BETTER MORTGAGE
CORPORATION, A CALIFORNIA CORPORATION

(the "Lender"yof the same date and covering the Property described in the Security Instrument and located
at:

5415 N Sheridan Rd 3112, Chicago, Illinois 60640
[Property Address]

In addition to the covenants a7.d ~greements made inthe Securily Instrument, Borrower and Lender
further covenant and agree as follows:

A. ADDITIONAL TR)PERTY SUBIECT TQO THE SECURITY
INSTRUMENT. In addition to the; Prorerty described in the Security Instrument, the
following items now or hereafier attacke 1 10 the Property to the extent they are fixtures or
are added tothe Property description shall alr o constitute Property coveredby the Security
Instrument: building materials, appliances and guods of every nature whatsoever now or
hereafter located in, on, or used, or intended to Ue used in connection with the Property,
including, but not limited to, those for the purposes uf suoplying or distributing heating,
cooling, clectricity, pas, water, air and light, fire prevention and extinguishing apparatus,
security and access control apparatus, plumbing, bath twks, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, vvashcrs, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and o wtain rods, attached
mirrors, cabinets, pareling and attached floor coverings, all ot -which; including
replacements and additions thereto, shall be deemedto be and remaina par;¢fié Property
covered by the Security Insmment. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is
on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrumeny 2=(n7
"Property."

B. USE OFPROPERTY; COMPLIANCE WITHLAW. Borrower shall not
seek, agree (0 or make a change in the use of the Property ot its zoning classification,
unless Lender has agreed in writing to the change, Borrower shall comply with all laws,
ordinances, regulations and requirements of any governmental body applicable to the
Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not atlow any lien inferior to the Security Instment to be perfected against the
Property without Lender's prior written permission,

HELOG SECURITY INSTRUMENT - 1-4 FAMILY RIDER (ASSIGN, OF RENTS) - : n
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D. RENT LOSS INSURANCE. Borrower shalimaintaininsurance against rent
loss in addition to the other hamrds for which insurance is required by the Security
Instrument,

E. "BORROWER'S RIGHT TQ REINSTATE" DELETED. Section 19 is
deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise
agree in writing, Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower shall assign to Lender all leases of the Property and all security deposits made
in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and 10 execute new leases, in

Lencer's sole discretion. As used in this paragraph F, the word "lease" shall mean
"subtease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDZR ™ POSSESSION, Borrower absolutely and uncenditionally assigns and
transfers to TeoZer all the rents and revenues ("Rents") of the Property, regardless of to
whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect thic Rents, and agrees that each tenant of the Property shall pay the Rents
to Lender or Lender's ngeiats; However, Borrower shall receive the Rents until (i) Lender
has given Borrower notice of 2efault pursuant to the Security Instrument and (ii) Lender
has given notice tothe tenant(s) that the Rents are to be paid 1o Lender or Lender's agent,
This assignment of Rents consti(utes an absolute assignment and not an assignment for
additional security only.

IfLender givesnotice of defiaul' to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee for the vencfit of Lender only, to be applied to the
sums secured by the Security Instrument; (if) Lerder shall be entitled to collect and receive
all of the Rents of the Property; (iii) Borrower agrees that each tenant of the Property shall
pay all Rents due and unpaid to Lender or Lender's agzate unon Lender' s written demand
tothe tenant; (iv) unless Applicable Law provides otherwise, all Rents collected by Lender
or Lender' s agents shall be applied first to the costs of takizyg con2! of and managing the
Property and collecting the Rents, including, butnot limited to, «ttoniey' s fees, receiver's
fees, premiums on receiver's bonds, repair and maintenance costs, Zayurance premiwns,
taxes, assessments and other charges on the Property, and then to the sumis sccured by the
Security Instrument; (v) Lender, Lender' s agents or any judicially appointer. receiver shall
be liable toaccount for only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed totake possession of and manage the Property and col’ect the
Rents and profits derived from the Property without any showing as to the inadequacy 52
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become additional Secured Debt of Borrower to Lender securedby
the Security Instrument, '

. Borrower represents and warrants that, except as Borrowet has previously
disclosed to Lender, Borrower has not executed any prior assignment of the Rents and has
not performed, and will not perform, any act that would prevent Lender from exercising
its rights under this paragraph.

HELOU SECURITY INSTRUMENT - 1-4 FAMILY RIDER (ASSIGN, OF RENTS) C ¥:DocMagic
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Lender, or Lender' sagents or a judiciatly appointed receiver, shall notberequired
to enter upon, take control of or maintain the Property before or after giving notice of
default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may dosoat any time when a default occurs. Any application of Rents shall not
cure or waive any default or invalidate any other right or remedy of Lender,

L CROSS-DEFAULT PROVISION, Borrower' s default or breachunder any
note or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rider.

_ £ (Seal) (Seal)
HEATHER NELSON -Borrower -Borrower
(e (Seal)
-Borrower ' ' " . .Borrower
(Seal) - : (Seal)
-Borrower ' o -Borrower

HELOC SECURITY INSTRUMENT - 1-4 FAMILY RIDER (ASSIGN. OF 'RENTS] y H
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MIN: 100529020179120447 - Loan Number: 2017912044
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 9th  day of November, 2023
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date, given by the undersigned (the "Borrower"} to
secure repayment of a Home Equity Line of Credit Agreement (the "Agreement")to  BETTER )
MORTGAGE CORPCORATION, A CALIFORNIA CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

H

5415 N Sheridan Rd 3112, Chicago, Illinois 60640
[Property Address)

The Property includes-a 12t in, together with an undivided interest in the common elements of a
condominium project knowae-as

Park Towers

[Nhme of Condominium Project]

(the "Condominium Project"). If the owners assoriation ot other entity which acts for the Condominium
Project (the "Owners Association") holds tiie «>-property for the benefit or use of its members or
shareholders, the Property alsoincludes Borrower's irterestinthe Owners Association and the uses, proceeds
and benefits of Borrower's interest, .

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Porrower's obligations under the
_Condominium Project's Constituent Documents. The "Constituent Docum<nts" are the (i) Declaration or
any other equivalent document which creates the Owners Association; (ii) by-laws: fiiit code of regulations;
and (iv) other equivalent documents. Borrower shall promptly pay, when due, a'. dues and assessmerts

imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a genereliy accepted
insurance carrier, a "'master" or "bianket” policy insuring the Condominium Project which s sasfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), forine peviods,
and against loss by fire, hazards included within the term "extended coverage," and any other liezards,
including, but not limited to, earthquakesand floods, for which Lender requires insurance, then Borrovier's
obligation to maintain property insurance coverage on the Property is deemed satisfied 1o the extent that the
required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event ofa distribution of property insurance proceeds inlieuof restoration orrepair following
a loss to the Property, or to common areas and {acilities of the PUD, any proceeds payable to Borrower are
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hereby assigned and shall be paid to Lender for application to the Secured Debt, whether or not then due,
with the excess, if'any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the Secured Debt as
provided in the Security Instrument.

L. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
ptior wriiien consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination ¢ the Condominium Project, except for abandonment or termination required by law in the case
of substantial {es.raction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any ameadment to any provision of the Constituent Documents if the provisionis for the express
benefit of Lender; (:{i) t=xmination of professional management and assumption of self-management of the
Owners Association; or (iv) 21y action which would have the effect of rendering the public liability insurance
coverage maintained by the Uwners Association unacceptable to Lender.

F. Remedies. IfBorrcwe: dses not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disourse<-bhy Lender under this paragraph F shall become additional debt
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the rate specified in the HELOC and shall be
payable, with interest, upon notice from Lenade: to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and provisions contained in this Rider.

LI . (Seal) v, . , (Seal)
HEATHER NELSON -Borrower -Borrower
(Seal) : : - (Seal)

-Borrower . -Borrower

(Seal) =~ : — - .. {Seal)

-Borrower . ' -Borrgwer

HELOC SECURITY INSTRUMEMT - CONDOMINIUM RIDER -
USHERDCNHLG 12/21/04 Page 2 of 2 ¥, DocMagic



2332413127 Page: 21 of 22

UNOFFICIAL COPY

Exhibit A

File Mo 2937323

The Land cefarred to herein below is situated in the County of COOK,
State of I, and i described as follows:

UNIT NUMBER 3112 INIPARK TOWER CONDOMINIUM AS
DELINEATED ON PLAT O- SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE; THAT PART OF THE EAST
FRACTIONAL 1/2 OF THE NORT'A EAST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14-EAST THE THIRD PRINCIPAL
MERIDIAN, LYING WEST OF THE WE=7 BOUNDARY LINE OF
LINCOLN PARK, AS ESTABLISHED BY-2ECREE ENTERED JULY &,
1908 IN CASE 285574 CIRCUIT COURT. A5 GHOWN ON PLAT
RECORDED JULY 9, 1908 AS DOCUMENT NIMVIBER 4229498 AND
SOUTH OF A LINE THAT IS DRAWN AT RIGHT ANGLES TO THE
EAST LINE OF SHERIDAN ROAD, THROUGH A FCIECIN SAID EAST
LINE THAT IS 1,090 FEET SOUTH OF THE NORTH LINE OF SAID
EAST FRACTIONAL HALF OF THE NORTH EAST AND NO=TH OF
THE FOLLOWING DESCRIBED LINE: BEGINNING AT A POINTIN
SAID EAST LINE OF SHERIDAN ROAD, THAT IS 1,406.50 FEET
SOUTH OF THE SAID NORTH LINE OF THE EAST FRACTIONAL 1/2
OF THE NORTH EAST 1/4; THENCE EAST AT RIGHT ANGLES TO
THE SAID EAST LINE 208.08 FEET; THENCE NORTH AT RIGHT
ANGLES TO THE LAST COURSE, 60 FEET; THENCE EAST AT RIGHT
ANGLES TO THE LAST COURSE, 88.01 FEET TO THE SAID WEST
BOUNDARY OF LINCOLN PARK (EXCEPT THE WEST 47 FEET OF
SAID EAST FRACTIONAL 1/2 OF THE NORTH EAST 1/2
CONDEMNED AS PART OF SHERIDAN ROAD) ALL OF THE ABOVE
SITUATED IN COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY
IS ATTACHED AS EXHIBIT D TO DECLARATION OF CONDOMINIUM
MADE BY AMERICAN NBandTCO OF CHICAGO NOT PERSOMALLY
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BUT AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 15,
1971 AND KNOWN AS TRUST NUMBER 27802 AND RECORDED IN
THZ OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY,
ILIGNDIS AS DOCUMENT NUMBER 24874688 TOGETHER WITH ITS
UNDIVITED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN COON CAUNTY, ILLINOIS.

Being the samepinperty as conveyed from Teresa D. Lancaster,
Administrator of ine Estate of Marshall Kolodenko, deceased tc Heather
Nelson, an unmarried/inaividual as set forth in Deed Instrument
#23099250099 dated (,2/22/2023, recorded 04/04/2023, COOK County,
[LLINOIS.

Tax 1D: 14-08-203-017-1390



